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. &*52/8'A$:.32-A$2&A4+4%5) S+ -$3'+-.:0)6$8-+B--'$242)0$3'4+.5=-
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))06434$54-*$+8$28&5'+-.$5'2-.+)3'/-4$
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06&'+.&003'($28&4+4$8-(3'4$B3+,$+,-$28&'+.)2+5)0$:.&<3438'4$) 4
+,-$C19%4%$)*$:)./250).06$3'$+,-$G 2285/ ($C.&2-*5.-$G"-@
#,-4-$:. &<3438'4%*-+-.=3"-$B,)+$2&4+4%).-$.-2&<-.)80-A$,&B$+,&
284+4$4,8&50*$8-$.-:&.+-*A$)*$+,-$(&<-.'=$.3(, +$+&$)5*3+
G4$B3+,5+,-$742)0%+-.=4A%$+,-.-$343)'$5'545)0F5*-(.--$&;$<).3)/&
)2285'($:.8<3438&'4$)2.844%+,-$*3U-.-+$C1%4
1<-'$3'$+,-$=&4+$.-2-'+$C1%4APR-6$:.&<343&'4$3'$).-)4$B3+,P:¢
'&.$43('372)'+$08&44$3'$(&<-.'=-"+$.-<-'5-$).-$3'45H23-'+06$.&85/
M-$*3*$'&+$,)<-$)22-44$+&$+,-$*&25=-'"+4$"-2-44).6$;&.$-<)05)/'(
284+$)5*3+%.-:&.+45&.$+,-$8.8)*-.$2&4+$)5*3/($:.&2-44
06&'+.8003'($284+4$34$-)43-.$8-:8.-$+,-$=&'-6$34$4 - +AS+, &5
2).-:50$.-<3-B$& $*-<-0&:=-"+$:0)'4$) *$)"5)0$85*(-+4 |
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| #,-$3=1)2+$8:$284+$28&'+.&0$3'$%6& (&$B300$8-$=8*-4+$3'$2&=:

+&3$&+,-. $2&5'+.3-4$8-2)54-[$

" +,-$742)0$.-(3=-$34$.-0)/<-06$3'4-'43/<-$+&$284+4$*5-$+8$
&0-$&;$+,-$S8-;&.-$2&4+T$45:-.$:.&?+$&30%$)00&2)/&'

#' +,-$032-'4-4$5"%- $.-<3-B$).-$-@:-2+-*$+&$.-=)3'$) +$+,-$284+
4+&:$3=-)'3'($.-<-'5-$8-'-2+4$*-0)6-*$:)4+$IKJa

$" 284+$2&'+.&0$B&50*$,)<-$8--'$=&4+$-U-2/<-$8-;&.F30)(-$
3'<-4+=-"+$3'$V&, &IW30&*&$)*$V).3-$X""$

M, 30-$+,-$.-<-'5-$8--2+4$&:$284+$28&'+.80%$;8.$+,-$(&<-.'=-'+$B3
8-$*-i-. - A$284+$.-*52/8'4$BE50*$8-$& $3==-*3)+-$8--2+$3'$
*523'($1\C%N4$4,).-$&;$2&4+4>$

®



Q4%.48%R*"1*Q86*J-6%*

- H$%&(£$*342084-*$&30$4)0-84)+)$3'205+3'($*-+)304$& $80-"*/
856-.A%)"*$.-)037-*$4)0-$:.32-$;& $UKIAEG**3/&')0$*)+)$B)4$
. &<3**$;& $IKLQK

1 OI-'&%)*$\R&44)$=)R-$5:$).&5*$QKf$&;$+&+)0$4)0-4$B3+,$+,-$
0).(-4+$4-00-.438-3'($#!C%$;&.$01-'&3$)*$!'3$;&.$\R&44)

Y .&=$IKLINIKS$+,-.-$B-.-$dKKS$4,3:=-'+4$86$:.3<)+-$&30$2&=:)'3-4
)*$LLA$86$1\C%

| 1&=-$4,3:=-"+4$86$!"3ASHIC%$) *$C-.-' 2&$).-$5™-.+)R-'$1&3'+06$
B3+, $&+,-.$2&=:)'3-4A%%,-<.&'$)0B)64$0304$4&0&

| #IC%AS!I'3A$%,-<.&'$)ED) )00$4&0*$+&$)HO3)+-4%5.-:.-4-/(SNN
&:$)00$01-'8$4)0-4$)*$=&.-$+,)' ShKDAR.44)$4)0-4




L#-6A080*"1*2%-68S%>*J-6%*@.83%*

| F-)037-*$4)0-$:.32-4%).-$8)4-*$&'$)'$)<-.) (-$W.-'+$:.32-$0-44$)$
*3;;-.-'+3)0

I A<-.$+,348:-.3&*$\R&44)$4&0*$)+3$'-).$:).3+6$B3+,$W.-'+$B,30-$C
4&0*$)+$)$*342&5'+$+,)+%$,)4%")..&B-*$3'$.-2-'+$6-) .4

| %&=:).34&'4$B3+,$.-(38")0$2.5*-4$45((+4+$01-'&$) *$\R&44)$
4-00$8-08B%.-(38)0$2.5*-4$B3+,$43=30).$k5)03+6%$) *$4,3::3'($2¢

| %,).+$4,8&B4%=&'+,06%)<-.)(-$ *
%31 -+3)04$+&SW.-+$:8.$
Ol-'8$)*$73)4480$80-*$ =, _ I o)
- &=$G'(&0)$ m“ﬂ]r”” ﬂlﬂ’”ﬂﬂlﬂ ”[

| Y5.+,-.$))06434$34$B)..)+*$
&'$*3::- - +3)04S+EIW.-+$)*$ *
:&+-'+3)006$+&$&+,-.$2.5*-4$&;$
43:30).$k5)03+6$ 2016 2017 2018 2019 2020

@ m Différence moyenne Djeno Différence moyenne Girassol
I

|er|.

M |

$/b




'0$-T6805/%#$*"1*$5%*7803-6*@.83%

| #,-$742)0$:.32-$34$54-*$+&$2)0250)+-$+,-$'5=8-.$&:$8)..-04$)00«
-& . $284+$&30$B3+,$)$0&B-.$?742)0$:.32-$.-450/($3'$=&..-$8)..-04

| ))05)/&'$'&.=)006$*-1-* AR+ -$+6:-$&;$+.)'4)2/&'4$B3+,$
314 $8-2 =) RAS54-*$3:$=84+$+.)*-4$).-$B3+,$)H03)+-4$

| #,-$j6*.82).88'$%&*-$)*$48=-$C1%4$3*32)+-$+,)+$+,-$242)0%:.3
4,850%$8-$8)4-*$&'$+.)*-4$8-+B--'$3*-:-*-'+$856-.4%$) *$4-00-.4

| S )2/2-A$+,-$242)0$:.32-$34$8)4-*$&'$+,-$B-3(,+-*$)<- ) (-$
-)037-*$:.32-$:&.$)00$:.3<)+-$4)0-4A$-<-'$+,&5(,$"-). 06 SQKI$&: $C
4)0-4A$)*$QQI$8:$\R&44)$4)0-4$).-$+&$)HO3)+-*$2&=:)'3-4

| %&=:).3'($)<-.)(-$.-)037-*$4)0-$:.32-$B3+,$+,-$=&'+,06$742)0$:.32
3+$)::-).45+,)+3$!'3n4$.-: & +-*$4)0-$:.32-$=8& .-$28==8'06$:54,-4$+,
242)0$:.32-$5:B).*4$B,30-$#!1C%nd$x:&4)0-$:.32-$:54,-4$3+$*&B'

| C.&2-*5.-4$4,&50*$8-$4+.-'(+,--*$+8&$-'45.-$+,)+$)00$4)0-4$.-p-2
).=4$0-'(+,$=).R-+$:.32-4 ‘



'0$-T6805/%#$*"1*$5%*7803-6*@.83%

l %&'()*+,-(./O+'(0*(1*'2(34(+,-+1-,3'(3&' (516 7'/(48(7 /I'-*(,--4+,3'2(84/(+4*3(
40-(903&(,(-49'/()*+,-(.I0+'(/"*1-:5;(05(64/' (7 /I'-*(

| <,-1,:45(54/6,--=(2'.'52 *(45(3&'(3=."(48(3/,5*,+:45*(903&(052".'52'53(
7'5+&6,/>*(1*2(08(64*3(3/,2"*(,/'(903&(,?-0,3"*(

| %&'(@=2/4+,/745(A42'(,52(*46'(BCA*(0520+,3'(3&,3(3&'()*+,-(./0+'(*&41-:
7'(7,%'2(45(3/,2'*(7'39"5(052".'52'53(71="/*(,52(*'--'/*

| D5(./,+:+'E(3&'()*+,-(./0+'(0%(7,*2(45(3&'(9'0:&3'2(,F'/,;'(',-0G'2(./0+'(
84/(,--(./OF,3'(*,-*E('F'5(3&41;&(5',/-=(H1J(48(KL'54(*,-*E(,52(HHJ(48(
M>4** (* -'*( ['(34(,?-0,3'2(+46.,50™

| %&'(2,3,(*&49(3&,3(N500*(/".4/3'2(*,-'(./0+'(64/ (+46645-=(.1*&*(3&'(
)*+,-(./0+'(1.9,/2*(9&0-' (%NBAO*(/'.4/3 *,-'(./0+'(.1*&*(03(2495

| B/4+21/*(*&41-2(7'(
*3/'5;3&'5'2(34('5*1/( ,,
3&,3(,--(*,-"*(/'8-'+3(,/6%( I
-'5:3&(6,/>'3(./0+"* e - ___ L W__! L N

S/bbl



AJO"&/:2%/(@:,"($)(0:"(@0:0"BH#(C/20,"."10(

"H#$9%1&' ()%

"H$96%)%6+&,-&. (-%6.196)("%.0(%).&. (1) %6/*%(,2.'(+(,.%8&,-%.3&,)4(3%.0(%53/6((
'())%8&%689:;%6/++*))*/, 7%./%.0(%<3(&)=3>

?@<@%-&.&%)=AA().)%!"#$1)%&B(3&A(%3(&*C(-%)&'(%53*6(%/,%DE%+*"

/4%) & (%/*I%G&)%&gl Tableau 34 : Prix de vente réalisé par SNPC Mandat pour le Djeno par rapport au prix fixé — 2016-20

HI9EI%F(/G%.0(%
+/,.0">%J)6&'%53*6(%

K&,&A* A%#3*6(%L/'&2'™.

B

M*0653*6(%6B/'&2"*.>%' (&-)%./%-&+&A* AY%F//+%&,-%F=).%6>6'()7%0*A0*AC
B&'=(%/4%3(B(,=(%)+//.0* A%/52/.)

|/+(%6/=,.3*() 7%"*N(%K (O*6/7%0(-A(%.0(*3%/*'%) &' ()%./%6/B(3%F=-A(.%(O5
F=.%*.%6&,%F(%5/*26&">%3*)N>%*4%/*%53*6()%)5*N(%&,-%F &-%4/3% .3

Djeno 2016-2020 2016 2017 2018 2019 2020 Total
Remises -3,42 -1,63 -1,84 -1,21 -3,26 -1,92
Primes 1,79 2,15 3,91 1,07 3,04 2,43
Combinées -0,99 -0,92 0,04 -0,37 -0,93 -0,56
volumes (MMbbl) 12,06 13,30 20,79 21,84 17,27 8527

0(-A* A%3(P=*3()%6/,J-(,2&*.>

Q,%8&".(3,82B(%&553/860%./%3(B(,=(%)+//.0* A%*)%.0(%63(&2/,%/4%8%).&
4=,-7%.0/=A0%)=66())%-(5(,-)%/,%.0(%&55"*6&2/,%/4%)&B* A)%3="()%&,-%.(
/4% ,&2/,8'%&,-%4=,-%A/B(3,&,6(




U8+3M%4%6*1"#36=08"#0

. )05)80-$3'43(,+4$2)'$8-$(--.)+-*$; . &=SI"#"$% &' (&$*)+)>$Y 3)'23)0¢
=&*-003'($2)'$28& +.385+-$+&$(.-)+-.$+.)'4:).-'26$) *$*&=-4/2$
-48&5.2-$=8&83037)/&>$V&*-04%$4,&50*$8-$5:%)+-*$&<-.$/=-$)"*$
:&443806%-@ +-"*-*$+8&$&+,-.$032-'4-4>$

| #,-$%&(&0-4-$742)0%.-(3=-$34$28=:0-@$B3+,$B3*-$<).3)/&'$3'$-
)2.844$*3U-.-+$C1%4>%#,-$2-+.)0$:-)+5.-$8:$+,-$.43%.8(,$
.32-% ))4$'8+$3=:.8<-*$:-.:8.=)'2-$&.$*5.)8303+6$

L #,-.-9).-$4-<-.)09).-)4$3'205*3'($2&4+$8-'2,=).R3'(A$:.&2-*5.-4%
:&.$=8&'3+&.3'($)*$)5*3/'($2&4+4A$&30$4)0-$*3U-.-'/)04F) *$)HO3)-
)).+6$+.)*-4$B,-.-$;&0088:$34%$B)..)'+-*

| #,-$.-03)8303+6$&;$+,-$7"*3'(4$B&50*$8-$3=1.&<-*$B3+,$(.-)+-.$
28&'434+-'26$3'S.-& ./ ($/=-$4-.3-45*)+)>$#,-$.-: & +$:.&<3*-4$
-2&==-")/&'4$&'$*)+)$*34208&45.-4$3'205*3'($2&'434+-'26$&;$28&./
20)44372)/&'4$B3+,$+,-$C1%>$%8&'43*-.)/&'$4,&50%$8-$(3<-"$+
-@:)"*3'($*3420845.-4%)+$+,-$03D-4-0$;&.$)00&2)/&'4$:-.$2
34+ 5=-+$,8.$88+,$2&'+.) 2+ & H&S-.'=-'+




#5008 HS* ()&, #*&-(.(I#01(2%&3#2)$/4258 627 8%8(&9*#: (+%&(61

"#$%& M #()S&(*"+",$-."10(1$/#%,02/3("#$%8."'()*+#,*-(./0 1%2+%34%*./4/102.%34,%5/62.7%)*+*3).8%92)0%9/:4,*,
;<==9%'2>8%>8*%034,3>*%>/%3++2+>%7?/-*)40*4>+%34,%./00:42>2*+%24%+*.:)24?%3%932) %+83)*%/9%024*) 3¢
*36>8(%@*%3++2+>%24%>8*%,*+274%/9%92+.36%)*?20*+A%>8*%4*?/>23>2/4%34,%)*4*?/>23>2/4%/9%./4>)3
9:>:)*%?/-*)40*4>%)*-*4.*+A%34,%>8*%0/42>/)24?%34,%3:,2>24?%/9%5)/,..>2/4A%+36*+A%34,%5)/B*.>%./+>+%
?[-*)40*4>%)*-*4:*+%24%5)3.>2.*(%C/%5)/-2,*%/:)%.62*4>+%'2>8%*D.*5>2/436%- 36 : * AVEES44 23797 P6,
*D5%)>+(%F/*-*)A%>/%3-/2,%347%)2+G%/9%3%./4962.>%/9%24>*)*+>A%"*%4*-*)%') G%9/)%/26 A% ?3+A%/) %024
.353.2>7%H:26,24?7%+*)-2.*+%,*+2?4* %>/%*43H6*%)*5)*+*4>3>2-*+%/9%7?/-*)40*4>+%34,%./00:42>2*+%>/%56 3
*90* . >2-*0/0)/6*%24%,*9*4,247%>8*2)%)*-*4:*%24>*)*+>+(%

*$/(4%5"80(678*9(7&$;"0(<"=>B(4%F: H*)>%2+%6>8*%69/:4,%)%34,%5)*+2, *4>%/9%"H#$(Y F*%62+%3%+5* 236 2+>%2
34367+2+%/9%024242%34,%/26%34,%7?3+%5)/B* >+%'2>8%34%*0583+2+%6/4%03D2021242%>8*%6)*-*4:*+9/>83:
>/%./00:42>2%+(YF*%683+96)*-2%* 068:4,)*,+96/9%*D>)3.>2-*06+* >/)%./4>)3.>+%34 %./4,:.>* %, *>326*%*./4/02.%34
[I*4+%6/9%5*>)/6%:0%34,%024242%5)/B* >+%24%0/)*%>834%>"*4>7%./:4>) 2*+(%F: H* | 96 2QS 86058 Y SHHB %

- YHY60)1%2) 3+4H#5+#(%6"-. %)% 7+894+%6"%66"-4% 7 "4+%):%<" (94" YT ) O ZBHBRAY6B*Y6'3+ % 3% 0*0H*) %/9%>8”
*D* :>2-%047)/:5%24%>8*06K 343, 234%$*53)>0*4>%/9%L/)*224%M9932)+%34,%34%M-++/.23>*063)/9%++/)%/9%J: HE
MO932)+%3>%>8*06042-*)+2>7%/9%P>>3'3(%F*%8/6,+%3%J8$%9)/0%>8*%042-*)+2>7%/9%K30H)2, 2*A%O0Q (%

@8%.=#A20&B@"8/2'=,*2&" 0$&EC8/03+%R2>)/%83+%H**4%3%+*42/)%3++/.23>*%'2>8%"#$%+24.*%;<=S(%F*%8
#<%7*3)+T%*D5*%)2*4.%%24%5*>)/6*:0%92434.236A%./00%).236 A%B8 2678 p408242>2*+(%L/)%>8*%63+>%=U%7*3)
H**4%34%3,-2+/)%34,%>)324*)%>/%"?/-*)40*4>+%34,%43>2/436%/26%./05342*+%24%M9)2.3%34,%M+23 (% F*%!
?/-¥)40*4>%/992.236+%24%C3413423A%V27?*)23A%R/I30H2W:*A%34,%R73403)%/4%92+.36%34,%./00*).236%3+
*¥-*6/50*4>+(%J)*-2/:+67A%8*%'[) G*,%9/) % X<% 7*3)+%9/)%Y :69%P26%34,%K8*-)/4%24%+*42/)%03437*0*4>%5/+
M4?/63A%J35:3%V*'%Y:24*3A%>8*%0Q%34,%M:+>)3623(%% @8*4%'/)G247%24%M4?/63%8*%'3+%36+/%)*+5/.
"*5:H62.%/9%K/4?/%92434.%%3.>2-2>2*+(YHEF % RWYBIK3* %0 Y )3, :3>*%K*)>292.3>*%24%Y 6/H36%24*)? 7TA%S$*-*6/
34,%[:+>3243H262>7%3>%>8*%042-*)+2>7%/9%F/.+>/4(%F*%8/6,+%3%\[%24%H:+24*++%3,0242+>)3>2/4%

$:W:*+4*%042-*)+2>7%24%JI2>>+H:)?8A%O[M(

®




