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Subject: Independent EITI Report for the Joint Development Zone
Dear Sir,

We are pleased to send you the first independent EITI report of Sao Tome and Principe covering
the period from January 1, 2003 to December 31, 2013. The Report covers contextual
information related to the oil operations in Sao Tome and Principe as well as the reconciliation
of oil company payments and receipts of the Sao Tome and Principe Government.

The main issues highlighted in our report include the results of independent reconciliation, the
challenges faced during its execution and suggestions for improvements that, in our view,
bearing in mind the limitations of the scope of our work, the EITI should consider for future
processes of independent reconciliations.

In accordance with our usual practice, maximizing the usefulness of our collaboration, we
remain at your disposal for any additional clarifications that are considered useful and
necessary.

We must finally acknowledge the input we received from the STP-EITI Committee, the World
Bank, ANP, JDZ-EITI Sub-Committee and other entities with whom we contacted,

Yours truly,
PricewaterhouseCoopers & Associados

— Sociedade de Revisores Oficiais de Contas, Lda
represented by:
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Jorge Manuel Santos Costa

PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas, Lda.

Sede: Palacio Sottomayor, Rua Sousa Martins, 1- 3° 1069-316 Lisboa, Portugal

Tel +351 213 599 000, Fax +351 213 599 999, www.pwe.pt
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Inscrita na lista das Sociedades de Revisores Oficiais de Contas sob 0 n° 183 e na CMVM sob o n° 9077

PricewaterhouseCoopers & Associados - Seciedade de Revisorss Oficiais de Contas, Lda, f & rede de entidades que sdo
da PricewaterhouseCoopers International Limited, cada uma das quais & uma entidade legal auténoma & indapendante.
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Term

Independent
Administrator

Extractive
companies

Government/
Governmental
Agencies

Independent
Reconciliation

Reporting templates
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Definition
Independent Administrator

National Petroleum Agency of Sao Tome and Principe
Central Bank of Sao Tome and Principe

Government of the Democratic Republic of Sao Tome and Principe
Joint Development Authority/Joint Authority

Joint Ministrial Council

Extractive Industries Transparency Initiative
National EITI Committee

Joint Development Zone

Exclusive Economic Zone

Record and Public Information Office

Multi Stakeholder Group

Production-Sharing Contract

Definition

Responsible entity for conduct the EITI Report, including the reconciliation
of data reported by the operators, Government and Governmental Agencies
and the disclosure information on the oil industry in Sao Tome e Principe.

Refers to entities involved in the Independent Reconciliation for the period
2003-2013.

Refers to government entities involved in the Independent Reconciliation
Process for the period 2003-2013.

Independent reconciliation work between payments made by extractive
companies and the amounts received by the government and/or government
agencies.

Templates prepared by the Independent Administrator to report the
amounts paid/received which were sent to all parties involved.

Sao Tome and Principe
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Independent Administrator
Nature and Function

One of the fundamental criteria in the recognition process as a member of the EITI is the need to
make the reconciliation between payments reported by extractive industry companies with the
receipts declared by governmental industries, being those performed by an independent entity.

PricewaterhouseCoopers SROC, Lda was appointed by the National EITI Committee of Sao Tome and
Principe on August 22, 2014, as the Independent Reconciliation within the first EITI report covering
de period January 1, 2003 and December 31, 2013.

Our functions as Independent Administrator comprises:

e Preparation of the reconciliation process in all material payments made by extractive industry
companies, who acted in the Exclusive Economic Zone and the Joint Development Zone, to
the Government and Government Agencies in the period between January 1, 2003 and
December 31 process 2013;

e Areport production, consistent with the information related to the oil industry environment
in Sao Tome and Principe evidencing the payments made by extractive industry companies to
the Government and Government Agencies and to identify the discrepancies, if any,
determined independent reconciliation. The report will also include improvement
opportunities to be implemented in subsequent proceedings;

e Document the procedures for future independent reconciliations.

The implicit advising function of the Independent Administrator does not constitute any form of
audit, and the Independent Administrator is not responsible for confirming the accuracy of the
reported values and the legal and contractual obligations of companies in extractive industries,
Government and Government Agencies. The information presented in our report is the responsibility
of the participating entities. The procedures performed by the Independent Administrator for the
collection of numeric and non-numeric data, the reconciliation of information received from various
entities, and compilation in the form of a report does not constitute an audit or review made in
accordance with International Standards on Auditing or International Standards on Review
Engagements. Accordingly we do not express any opinion on the payments/receipts disclosed. Neither
the information presented in our report nor the information reported in the reporting process will be
subject to audit procedures. PwC does not accept any responsibility for consequences arising from the
fact that other steps or actions as a result of the contents of this report are taken.
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1. Executive Summary

The first application of Sao Tome and Principe to EITI was accepted at the Accra Meeting on February
22, 2008. On April 15, 2010, at the 12th Meeting of the Global EITI Board held in Berlin, was
suspended the request for voluntary membership of Sao Tome and Principe. The main obstacle to the
realization of the application was related to the difficulty of implementing the initiative in the Joint
Development Zone with Nigeria since that date Sao Tome and Principe had not yet started the activity
in its Exclusive Economic Zone.

Subsequently, on May 10, 2012, Sao Tome and Principe formulates a new application to the EITI,
having been admitted as a candidate country on October 26, 2012. As a result of the membership

application, and in accordance with the EITI standard and the associated regime, the country was
forced to publish its first EITI report until October 26, 2014.

Importance and Overview of Qil Sector

The hydrocarbons in Sao Tomé and Principe history started when STP was still a Portuguese colony.
Ball & Colony, an Anglo-American company has celebrated a contract in order to obtain a concession
for oil exploration. However this agreement was abandoned when the country declared independency

in 1975.

During the 80/90s there were a few initiatives to begin oil exploration, and the company Island Oil
corporation was attributed an exploration license, however it did not have the expected effect of ramp-
up in STP’s oil sector.

In this context, on February 21, 2001 the Treaty was signed between the Federal Republic of Nigeria
and the Democratic Republic of Sao Tome and Principe on the Joint Development of Petroleum
Resources and others on the Exclusive Economic Zone of the two states. This treaty geographically
defined the area covered by the Joint Development Zone (total area of 8.429 square kilometres in 9
blocks) as well as the implementation of a Joint Ministerial Council and the creation of the Joint
Authority, with its own legal personality under international law and the laws of each State Party, and
the Joint Authority is accountable to the Ministerial Council.

By the end of 2009 Sao Tome and Principe has also established an Exclusive Economic Zone to
explore hydrocarbons.

Sao Tome and Principe extractive industry has been focused on the results that may come from the oil
sector, being at the same time focused on the fisheries potential not fully explored (in terms of
management, control and exploration either in the EEZ either in the JDZ).

Oil industry’s contribution to the tax system and to the revenues collection has been insignificant
since there is no activity yet nor in EEZ nor in JDZ. As aforementioned there is no oil production data
yet.

One of the extractive operators with a purchase share agreement in EEZ — Oranto - is currently
performing 3D seismic and it is expected a report by December 2015. The other companies have not
started their prospection activities yet according to NPA-STP’s provided information.

Legal Framework

The principal regulations in the extractive activities, namely in the oil sector that are detailed in
chapter 2.4 are the followings: (i) Law 8/2004 — Framework Law of Petroleum Revenues, (ii) Law
15/2005 of Law of oil Sector Taxation, (iii) Law 16/2009 — Framework Law of Oil Operations and (iv)
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Law-Decree 5/2004 that creates the National Oil Agency. These are complemented by the Abuja
Declaration on the Transparency and Good Governance of Joint Development Zone on the blocks and
exploration zones. During the creation and development process of each zone (Joint and Exclusive)
and over the past 10 years (2003-2013) were also elaborated studies that allow a better understanding
of the framework over the conceptual and institutional basis of each zone being those the document of
Strategy of Oil Sector and Issues Related to the Scope of the Joint Development Zone Report for the
Extractive Industries Transparency Initiative (draft version).

0Oil Revenues Allocation

The oil revenues are transferred to National Oil Account, obeying the specific rules of transfers
according the Law n°8/2004 — Framework Law of Oil Revenues (see annex II).

During the workshop on November 2014, and according to the field-work carried out, it was noted
that although revenues from extractive industries are managed following the Law n°8/2004 —
Framework Law of Oil Revenues, due to budget constraints, the revenues allocation criteria was not
always respected. This information was provided by Treasury Direction.

Licensing Process

NPA-STP is the STP’s entity that manages the auction and license attribution process on the STP’s
Government behalf. This institution may request proposals for the bidding of oil contracts by public
advertisements placed in national and international media, including those media typically used in the
oil and gas industries.

STP’s Government may celebrate oil contracts directly with companies when it is considered to be of
public interest and if it is in compliance with article 21 of Law 16/2009:

e After a public auction with no purchase contract attributed due to lack of proposals;

e After a public auction with no purchase contract attributed because proposals do not satisfy
adjudication criteria as established in government’s opinion

A request for oil contract must include proposals with:

e  Minimum work program;

e Health, security and wellbeing of involved persons or people affected by operations;

e Environment protection, prevention, minimization and mitigation of pollution effects, as well
as other environmental damages that may arise from oil operations

e Preferential hiring and training of people from Sao Tomé and Principe for oil operations

e Goods and services acquisition to companies residents in STP

The requests are submitted in a close mail written in Portuguese language or, in another language but
the official translation.

First License Auction

STP government launched the first auction for EEZ Blocks on the 2nd of March of 2010, in a ceremony
simultaneously in Sao Tomé and Principe and in London. On the 15t of September was the official
deadline to accept proposals submission. However this date was delayed to the 15™ of November with
the main goal of attract more investors to the auction.

During the first auction, there were six companies who have shown interest in investing in EEZ
blocks, namely AFEX Global, Oranto Petroleum, Overt Energy, Force Petroleum, Group Gemma and
O.G. Engineering. The Guidelines for Investors were disclosed and published. Each company that
participated paid a registration fee of USD 25,000. Since only four of the six interested companies
participated in the auction, the revenue collected by NPA-STP was of USD 100,000.
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A Tender committee was created to guarantee that the submitted proposals were evaluated in a
transparent manner by Law n°1/2010 of Executive Direction being properly straightened by the
Ministry of Public Works and Natural Resources. This Committee was in charge for evaluate and
classify the competitors according to their presented proposals for the respective block and according
to the evaluation criteria.

The proposals were evaluated according to the evaluation criteria properly defined. This criteria is
detailed in chapter 2.4.

Independent Reconciliation Work
In order to develop this report, the main extractive companies at EEZ were identified, according to the

information given by National Petroleum Agency of Sao Tome and Principe. These extractive
companies paid the following amounts, which were subject of confirmation in our report:

Table 1: Material Amounts paid by the operators in EEZ (Amounts in USD)

Extractive Signature Registration Social

Compan Bonus Fees Projects

Sinoangol 5.000.000 5.000.000
Oranto 2.000.000 25.000 161.000 2.186.000
Equator 2.000.000 2.000.000
TOTAL 9.000.000 25.000 161.000 9.186.000

The information results obtained allow us to conclude:
a) At the present date, the response rate obtained is 99%;

b) From the total signature bonus paid by operators, according with NPA - STP information,
from the amount of USD 9.000.000 we had got confirmation of USD 9.000.000, USD
2.000.000 from the Oranto Petroleum, and USD 2.000.000 from Equator and USD
5.000.000 from Sinoangol, corresponding to 100 % of the total received the National Oil
Account of Sao Tome and Principe;

¢) Inthe Oranto Petroleum’s obtained response is not mentioned the payment of USD 25.000 to
the National Petroleum Agency;

d) Given the lack of response from the operators, we can’t confirm the payments of fees to the
National Petroleum Agency in the amount of USD 100.000, according to information
provided by the entity;

e) The amount of USD 161.000 paid by Oranto Petroleum under the Social Projects and was on
the training "ANP Training in Port Harcourt";

As aforementioned, Law 8/2004 from the Framework Law of Oil Revenues defines how to manage the
revenues from the oil extractive companies. However, and according to the information provided by
STP’s Treasury direction, not all the receipts allocation criteria was undertaken due to STP’s budget
constraints.

The values presented on the table below take in consideration not only the National Oil Account’s
revenues with provenience from EEZ but also the revenues from JDZ.
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Table 2: National Oil Account (NOA) Movements (Amounts in USD)

Date Description Flow to/from Ing(())vl\;in Outgoovgs =
17-07-2005 1st Bonus JDA 37.764.997
17-07-2005 Expenses Expenses -50
19-07-2005  Government's annual budget STP Government -13.000.000
01-12-2005  Government's annual budget STP Government -1.700.000
26-05-2006  Government's annual budget STP Government -15.600.000
31-05-2007  2nd Bonus JDA 13.600.000
21-06-2007  Government's annual budget STP Government -8.000.000
02-09-2007 Interest (JDA) JDA 2.393.887
20-10-2007  Government's annual budget STP Government -2.300.000
14-07-2008  Government's annual budget STP Government -3.000.000
03-04-2009  Government's annual budget STP Government -2.400.000
24-09-2010  Government's annual budget STP Government -1.955.271
29-03-2011  Government's annual budget STP Government -1.567.147
30-12-2011 3rd Bonus Oranto 2.000.000
05-03-2012  Expenses Expenses -28
05-03-2012  Government's annual budget STP Government -1.254.000
08-05-2012  4th Bonus Equator 2.000.000
04-04-2013  Government's annual budget STP Government -1.805.124
24-12-2013  5th Bonus Sinoangol 5.000.000
Total 62.758.883 -52.581.619
Balance at 31-12-2013 10.177.265

Based on the movements of the National Oil Account we noticed that the main cash flows are related

with signature bonus from JDA, as emphasized on the following chart:

Chart 1 National Oil Account revenue's
origin (Amounts in USD)

Chart 1 emphasizes the fact
that from the total amount
received in NOA- USD 60,4

Milion, 85% were due to

operators in JDZ by the Joint
Development Authority, and
15% were due to EEZ
operators.
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The following table summarizes the transferred amounts from National Oil Account to Sao Tome and
Principe’s Treasury State Department. The main goal of this transfer is to fund the STP’s annual
budget.

Table 3: Transferred amounts between CBSTP and the STP‘s Ministry of Planning and Finance
(Amounts in USD)

Ministério do

Year CBSTP Planeamento e Financas Difference
(Direcao do Tesouro)
2003 0 0 0
2004 0 0 0
2005 14.700.000 14.700.000 0
2006 15.600.000 15.600.000 0
2007 10.300.000 10.300.000 0
2008 3.000.000 3.000.000 0
2009 2.400.000 2.400.000 0
2010 1.955.271 1.955.271 0
2011 1.567.146 1.567.146 0
2012 1.254.028 1.254.028 o
2013 1.805.124 1.805.124 o
Total 52.581.569 52.581.569 o

According to the Framework Law of Oil Revenue, law 8, article 8th An amount equivalent to 20% of
National Oil Accounts’ Balance at the end of each year should be transferred to Sao Tome and
Principe’s annual budget.

Table 4: 2014 transferred amount from NOA to STP’s Annual budget

Flow’s Nature Amount

Balance at 31-12-2013 10.177.265
Acumulated Interests 2.060.000
Transferred Amount to STP’s annual budget at 31t of January 2014 2.447.297
% Transferred amount to STP’s annual budget over Balance + Interests 20%

It was verified that for the previous periods, this percentage amount was not always accomplished.

As aforementioned, the volume transferred to National Oil Account from JDA was USD 51,3 Milion.
According to JDA, the entity’s annual budget from 2003 until 2013 was of USD 116.793.276. This
entity provided their annual budget with the detail per year, which is shown on the next table:
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Table 5: JDA’s annual budget (Amounts in USD)

JDA’s Oil Extractive

Nigeria and

Approved Operators STP’s

Budget Contribution contribution

2004 10.121.000 0 10.121.000
2005 6.000.000 0 6.000.000
2006 14.097.559 0 14.097.559
2007 13.000.000 5.250.000 7.750.000
2008 15.327.999 7.398.083 7.929.917
2009 16.807.073 2.705.172 14.041.900
2010 8.000.000 0 8.000.000

2011 12.000.000 8.976.079 3.023.921

2012 12.000.000 0 12.000.000

2013 9.500.000 0 9.500.000

Total 116.853.631 24.329.334 92.464.297

According to the given budget, Sao Tome and Principe’s contribution to Joint Development
Authority’s budget should be equivalent to 40% of JDA’s total budget. And so, Nigeria’s contribution
would be USD 55.478.578 (60% of total budget), and STP’s contribution should equal USD

36.985.719. The detail per year may be observed on the following table:

Table 6: Nigeria and STP’s contribution to JDA’s budget detail per year

Total

Governments

Contribution

(Nigéria e

STP)

2004 10.121.000

2005 6.000.000

2006 14.097.559

2007 7.750.000

Total until 2007 37.968.559

2008 7.929.917

2009 14.041.900

2010 8.000.000

2011 3.023.921

2012 12.000.000

2013 9.500.000

Total 2008-2013 54.495.738

JDA'’s total Budget 92.464.297
First EITI Report
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Nigeria’s

Contribution

(60%)

6.072.600
3.600.000
8.458.535
4.650.000
22.781.135

4.757-950
8.425.140
4.800.000
1.814.353
7.200.000
5.700.000

32.697.443

55.478.578

STP’s

Contribution

(40%)

4.048.400
2.400.000
5.639.024
3.100.000
15.187.424

3.171.967
5.616.760
3.200.000
1.209.568
4.800.000
3.800.000

21.798.295

36.985.719
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JDA’s mission is to manage the Joint Development Zone resources according to the Treaty between
Nigeria and STP on the Joint Development of Petroleum and other resources. According to JDA’s
given information this entity’s budget has been full supported by Nigeria since 2008. Additionally, we
were informed by JDA that STP’s contribution would be deducted directly from the first oil revenue
which is predicted to be in a period of 18 to 24 months at Block 1.

STP’s contributed only with USD 15.000.000 instead of USD 36.985.719. STP’s government is
indebted to Nigeria on approximately USD 22 millions. This amount was not considered in STP’s
annual budget.

Social Projects

The social expenses obligations that arise from the PSC’s in EEZ amounts to USD 2,025,000. These
commitments were not yet fully fulfilled (for detail see chapter 6.5). It should be noted that these
expenses, once are a direct responsibility of the extractive entities to implement, there is no official
document presenting the social projects or other control besides the implementation control
performed by NPA-STP. Thus, bearing in mind the evaluation of the civil society, the non-
governmental agencies and the Principe representative, it is noted that these process needs
improvement in terms of management, diffusion/dissemination and implementation control.
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2. EITI background and STP
Extractive Industry in EEZ

2.1 EITI Global Vision

The EITI was established in 2002 and constitutes a government’s coalition, companies, civil society
groups, investors and international organizations. The EITI aims to strengthen governance by
improving transparency and accountability in the extractive industry sector.

The EITI is based on good governance premise on exploration of oil, gas and mineral resources can
generate large revenues to foster growth and reduce poverty in the related countries. In summary, the
EITI is a globally developed standard that promotes revenue transparency at the local level.

In order to achieve its objective, the EITI has a robust and flexible methodology that ensures a global
standard is maintained throughout the different implementing countries. Although the EITI Board
and the International Secretariat are the guardians of that methodology, implementation itself, is
however the responsibility of each individual country.

2.2 EITI General Benefits

Governments benefit with the implementation of standardized and internationally recognized
procedures for transparency in natural resource management. In many countries the revenues of
Extractive Industries (Oil, Gas and Mining) create political, economic and social distortions and high
expectations associated with the development standards. The commitment to reconcile companies’
payments with receipts of government entities through a process shared by many stakeholders defines
a commitment for good governance practices and improves the country’s international credibility.

Companies benefit with the improvements on investment climate, being engaged in a constructive
way with citizens and civil society, in a level where all companies are required to disclose the same
information.

Citizens and civil society benefit from the increased transparency by being able to hold their
government and companies to account when the tax payments are disclosed.

Energy security is enhanced by a more transparent and level playing field. This greater stability
encourages long-term investment in production and thus improves the reliability of energy supply.

2.3 EITI Historical Background - Sao Tome and Principe

The government established the National Committee on EITI to lead EITI implementation in Sao
Tome and Principe. According to the Dispatch 8/2012 the Government of the Democratic Republic de
Sao Tome and Principe believes that EITI “promotes the publication of states revenues generated by
extractive company payments to state industries, with the proposal of promoting transparency of
revenues that governments from these companies”. The National Committee consists of a diverse
group of civil society partners, extractive companies and the Government of the Democratic Republic
of Sao Tome and Principe. Additionally, the National EITI Committee is supported by a permanent
secretariat to support the development of activities of the EITI in Sao Tome and Principe.

The first application of Sao Tome and Principe was accepted in the Acra Meeting on February 227d of
2008. On April 15t of 2010, in the 12th EITI Council Global Meeting held in Berlin, the request for
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voluntary membership of Sao Tome and Principle was suspended. The main obstacle to the realization
of the application was related to the difficulty of implementing the initiative in the Joint Development
Zone with Nigeria since that date Sao Tome and Principe had not yet started the activity in its
Exclusive Economic Zone.

Subsequently on May 10th 2012, Sao Tome and Principe formulated a new application to the EITI, and
was admitted as a candidate country on October 26, 2012. As a result of the membership request, and
in accordance with the EITI standard and the transient associated regime, the country was forced to
publish its first EITI report until October 26, 2014.

Other information about EITI of Sao Tome and Principe and about its secretariat can be obtained on
the website: http://eiti.org/sao-tome-and-principe.

2.4 Contextualization of the oil industry in Sao Tome and Principe:
Exclusive Economic Zone and the Joint Development Zone with Nigeria

Sao Tome and Principe’s hydrocarbons date back to colonial times. The Anglo American company Ball
& Collins in 1974 entered into an agreement to obtain a concession for oil exploration, which was
however abandoned when the country declared independence in 1975.

During the decade of 80/90 there were some initiatives to begin oil exploration and had been awarded
a license granted to the company Island Oil Corporation, however, by economic factors imminently,
did not produce the desired effects in terms of the ramp-up in the industry.

Later on February 21, 2001, Sao Tome and Principe and Nigeria signed a Treaty on Joint Development
of Petroleum Resources and others, existing in two states of Joint Zone (JDZ), through the Joint
Development Authority (JDA) with headquarters in Abuja. This treaty defines the sharing formula of
60% for Nigeria and 40% for Sao Tome and Principe form benefits and obligations arising from the
development activities carried out in the JDZ.

Sao Tome and Principe has also established an Exclusive Economic Zone for hydrocarbon exploration
by the end of the year of 2009.

Oil industry overview and importance:

The extractive industry is mostly oriented to possible benefits that may come from the oil sector, being
also oriented to possible potentialities not fully harnessed in the fishery resources (in terms of
management, control and exploration not only in EEZ but also JDZ).

Oil industry companies have not made contributions to the tax system and to the revenue collection of
taxes, since the activity has not started yet nor in EEZ not in JDZ. As aforementioned there is no
production yet.

Currently, Oranto is developing 3D seismic, being expected a results report by December of 2015. The
other companies have not started yet their prospection and exploration activities according to data
given by NPA-STP.

Allocation of Oil Revenues:

All oil revenues are transferred to National Oil Account, obeying the specific rules of transfers
established in Law 8 of Framework Law of Oil Revenues.

During the workshop realization in November 2014, and being present at the work field, we noted that
currently the national oil account movements are complying with the abovementioned law. However,
according to the Treasury direction, due to budget restraints the revenues allocation criteria has not
always been observed. The information is in accordance with the information provided by the
Treasury Direction.
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Framework Law of Oil Operations n°16/2009 License concession Process

On chapter IV, Rules and Process of bidding, National Oil Agency requests proposals for oil contracts
by public advertisings placed in national and international media, including those media normally
used in oil and gas industries.

STP’s Government may celebrate oil contracts directly with companies when it is considered to be of
public interest and if it is in compliance with article 21 of Law 16/2009:

e After a public auction with no purchase contract attributed due to lack of proposals;
e After a public auction with no purchase contract attributed because proposals do not
satisfy adjudication criteria as established in government’s opinion

A request for oil contract must include proposals with:

e  Minimum work program;

e Health, security and wellbeing of involved persons or people affected by operations;

e Environment protection, prevention, minimization and mitigation of pollution effects, as well
as other environmental damages that may arise from oil operations

e Preferential hiring and training of people from Sao Tomé and Principe for oil operations

e Goods and services acquisition to companies residents in STP

The requests are submitted in a close mail written in Portuguese language or, in another language but
the official translation.

If the Government receives a direct proposal from an operator through Oil National Agency, then the
Government must disclose it in a public advertising, placed in the aforementioned national and
international media, and may start direct negotiation with the entity if there is no other entity that in a
15 days period shows interest on the referred area.

If however other entities do demonstrate interest before the negotiations’ beginning, then an auction
for those two entities must be opened. NPA-STP negotiates the Oil Contratcs on the Government’s
behalf.

Other attribution requests of a Shared Production Contract are described in the aforementioned
article of Framework Law of Oil Revenues, for instances, the technical and financial capacity proof
and the constitution of a society in STP that is in charge of oil operations realization.

First License Auction

STP’s government has launched the first auction for EEZ’s blocks on the 2nd of March 2010 in
ceremony taken simultaneously in London and in STP. The 15th of September was supposed to be the
initial deadline to submit companies’ proposals. However this deadline was delayed to 15t of
November in order to attract more investors to the auction.

During this auction, there were six companies interested in EEZ’s blocks, namely AFEX Global,
Oranto Petroleum, Overt Energy, Force Petroleum, Gemma Group and O.G. Engineering. The
guidelines for Investors were published and each participant company had to pay an application fee of
USD25.000. Hence only four of these companies participated in the auction, the revenue collection by
NPA-STP reached USD 100.000.

An Evaluation Committee was created to ensure that the companies’ proposals were evaluated in a
transparent manner through decree n°1/2010 by Executive Direction, being then, credited by the
Natural Resources and Environment Ministry. This Committee had the obligation to evaluate and
classify the competitor’s company’s proposals for the blocks, following the defined evaluation criteria.
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This Evaluation Committee from NPA-STP was assisted by an expert advisor that had visited STP
exclusively for these meetings.

The evaluation criteria involved four appendixes that were structured and framed through the
auction’s reference terms. These terms consisted in financial information and company’s profile,
technical information, commercial information, and HSE information (Hygiene, Safety and
Environment). The reference for the evaluation matrix was the evaluation criteria for the Joint
Development Zone in Mozambique. The signature bonus’ amounts are presented in the following
table:

Table 77: Signature Bonus paid by EEZ’s operators in STP (Amounts in USD)

Extractive Company Signature Bonus

Sinoangol 5.000.000
Oranto 2.000.000
Equator 2.000.000
Total 9.000.000

Contracts’ Disclosure Policy

The contracts signed between STP’s government and operators/companies in EEZ are filled in
Registration and Public Information Office (RPIO), being those available for consult if the procedures
established are fulfilled. During the independent administrator research, the firmed files were
available and consulted at (RPIO).

Social Expenses

The extractive companies had committed to incur in social expenses when signed the exploration
contracts. NPA-STP is the entity responsible for verifying the execution of Social Projects’ expenses.
See chapter 6.5 - Cash Flows of the Petroleum Operators for social Projects for more detail.

The social expenses obligations that arise from the PSC’s in EEZ amounts to USD 2,025,000. These
commitments were not yet fully fulfilled (for detail see chapter 6.5). It should be noted that these
expenses, once are a direct responsibility of the extractive entities to implement, there is no official
document presenting the social projects or other control besides the implementation control
performed by NPA-STP. Thus, bearing in mind the evaluation of the civil society, the non-
governmental agencies and the Principe representative, it is noted that these process needs
improvement in terms of management, diffusion/dissemination and implementation control.

Information confidentiality’s Assurance:
The independent Administrator has signed confidentiality agreements. For this reason, the

information presented in the report is the one considered as strictly necessary to understand the 1st
Report ITIE of STP.
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2.4.1 Legal framework and background

Table 8: Legal framework and background at EEZ

Description Date Entity(ies) Applicable
to

Joint exploration treaty of 2001 Federal Republic of Nigeria and the JDZ

Petroleum Resources and others, Democratic Republic of Sao Tome and

existing in Joint Development Principe

Zone

Abuja Joint Declaration on June 26, 2004 Federal Republic of Nigeria and the JDZ

Transparency and Good Democratic Republic of Sao Tome and

Governance in the Joint Principe

Development Zone

Decree-Law 5/2004 — Creates the  June 30, 2004 Government of Democratic Republicof EEZ

National Petroleum Agency Sao Tome and Principe.

Law 8/2004 —Framework Law of =~ December 30, National Assembly of Democratic JDZand EEZ

Petroleum Revenues 2004 Republic of Sao Tome and Principe

Strategy of the Petroleum Sector April 16, 2008 Ministers Council of Democratic JDZ and EEZ

in Sao Tome and Principe Republic of Sao Tome and Principe

Law 15/2009 - Taxation Law on November 4, National Assembly of Democratic JDZ and EEZ

Petroleum sector 2009 Republic of Sao Tome and Principe

Law 16/2009 — Framework Law November 4, National Assembly of Democratic JDZ and EEZ

on Petroleum Operations 2009 Republic of Sao Tome and Principe

Decree-Law 57/2009 - December 30, Government of Democratic Republic of EEZ

Organization of the Exclusive 2009 Sao Tome and Principe

Economic Zone of Sao Tome and

Principe in areas of petroleum

exploration and blocks

Order 8/2012 — Creates the EITI September 5,2012 Prime Minister Order of the Democratic JDZ and EEZ

National Committee Republic of Sao Tome and Principe

EITI Candidature Application October 26,2012  EITI JDZ and EEZ

Form

Oil Sector Study of Sao Tome and  September 16, National Committeeof EITI-STP JDZ and EEZ

Principe - Historical and legal 2013

framework (Draft version)

Issues Related to the Scope of the ~ March 21, 2014 Joint Authority - EITI Subcommittee JDZ

Joint Development Zone Report

for the Extractive Industries

Transparency Initiative (Draft

version)

EITI Standard Handbook EITI JDZ and EEZ
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2.4.2 Exclusive Economic Zone

At the end of 2009 was promulgated Decree - Law No. 57/2009 - Delimitation of the EEZ Blocks. The
surface of the EEZ of Sao Tome and Principe measures 125.891 square kilometers and is divided into
three main areas of oil exploration, properly defined and referenced by upper case A, B and C. Zone A
has a surface of 26.165 square kilometers and consists of 6 blocks (numbered 1 to 6), the zone B is the
surface of 50.004 square kilometers and is composed of seven blocks (numbered 7 to 13) and finally
the C zone with an area of 49.722 square kilometers composed of 6 blocks (numbered 14 to 19).

According to Law n°. 16/2009 - Law Framework for Petroleum Operations, all the features found in
the national territory of the Democratic Republic of Sao Tome and Principe, including the basement,
on the continental shelf and the economic zone of its seas, are the exclusive property of Sao Tome and
Principe. It is a mandate of the people and delegation, to whom the resources belong legitimately, that
the government manages them.

Law n° 16/2009 - Law Framework for Petroleum Operations, also provides for the existence of the
Production Sharing Contracts, i e, all the oil produced under a Production Sharing Contract shall be
divided between the State of STP and the Contractor, in accordance with the respective provisions of
the Petroleum Contract.

The government joined by NPA-STP and other Governmental agencies that may be appropriate,
establishes by decree the areas where Oil Operations may occur, and which areas may receive
authorization to explore. These areas should be divided in Blocks by NPA-STP.

Royalties are the share of daily produced oil that is kept to the Government. The Oil operations cannot
utilize these amounts. This percentage is computed according to the daily production as determined in
the respective Oil Contract.

NPA — STP will request Oil contract proposals by public advertisings in national and international
media, including the media most utilized in this industry.

Terms and Conditions of shared Production

After the royalty deduction and the approved recoverable expenses, all the Oil produced regarding the
Oil Contract based on the Production-Sharing Agreements, will be distributed between the STP
Government and the contractor according to the respective contract. The contractor is entitled to
receive a percentage of the production according to the following terms:

a) The contractor will receive a share of oil production to compensate for its expenses.
b) The referred part of production intended to cover the production expenses will not exceed the
percentage of production provided in the oil contract, for this amount may never be exceeded.

By the end of 2013, there were signed three production sharing contracts between operators and the
State of Sao Tome, namely: Oranto Petroleum (Block 3); Equator Exploration (Block 5) and Sinoangol
(Block 2). Additionally there are still Preemptive Rights on Block 4 (ERHC), Block 11 (ERHC) and
Block 12 (Equator Exploration).
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Table 9: Block detail in EEZ

Area Operator — Map
Zone Block Kk Production Sharing

(km2) Contract
A ! Unallocated EZ= S&o Tomé and Principe First Licensing Round
A 2 Sinoangol B ‘ T
A 3 Oranto Petroleum R

26.165 =
A 4 Unallocated
A 5 Equator Exploration
A 6 Unallocated
B 7 Unallocated
B 8 Unallocated
B 9 Unallocated
B 10 50.004  Unallocated
B 11 Unallocated
B 12 Unallocated
B 13 Unallocated
C 14 Unallocated

EEZ Block Zones
C 15 Unallocated Ja
s

C 15 Unallocated c _

49‘722 — 10" x 10’ Graticule
C 17 Unallocated === WWorld Maritime Boundaries
C 18 Unallocated b E.IL\MN,.!.’.:_S.I.EE
C 19 Unallocated

TOTAL 125.801

Source: ANP-STP

There are no upcoming scheduled public bidding of blocks for any of the zones. Until December 31,
2013 none of the operators have communicated any commercial discovery.
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2.4.3 Joint Development Zone

The Joint Development Zone of Nigeria and Sao Tome and Principe, and has an area of 8-429 square
kilometers, located on Guinea Gulf, with the blocks 1-9 assigned.

The UN Convention about the Sea Law, signed at Montego Bay on December 10, 1982, calls on states
with opposite coasts to adoption an understanding of interim measures until not reach an agreement
on the delimitation of their exclusive maritime space.

In this context, on February 21, 2001 the Treaty was signed between the Federal Republic of Nigeria
and the Democratic Republic of Sao Tome and Principe on the Joint Development of Petroleum
Resources and others on the Exclusive Economic Zone of the two states. This treaty geographically
defines the area covered by the Joint Development Zone as well as the implementation of a Joint
Ministerial Council and the creation of the Joint Authority, with its own legal personality under
international law and the laws of each State Party, and the Joint Authority is accountable to the
Ministerial Council.

Complementary to the treaty, on June 26, 2004 was signed the Abuja Joint Declaration on
Transparency and Good Governance in the Joint Development Zone. The Abuja Joint Declaration
provides that:

e All payments made to the Joint Authority by extractive companies should be made public
quarterly and annually by the Joint Development Zone and by each company;

e The utilization of funds received by the Governments of Nigeria and Sao Tome and Principe,
should be monitored and audited, and such audit be made public;

e The Joint Authority shall publish an annual budget, which must be approved by the
Governments of Nigeria and Sao Tome and Principe. The accounts and contracts for the
acquisition of goods and services of the Joint Authority must be submitted to an annual audit
by an independent accounting firm, internationally recognized, and such audits should be
made public;

e The Joint Authority shall make public the fundamentals of all awards of the Joint
Development Zone;

e In any Production Sharing Contract or agreements / contracts with third parties, specifically
the Joint Authority shall (i) require the provision of information set forth in the declaration,
(ii) provide that the agreement itself and all financial information of the same to be made
public and (iii) require that the contracting parties declare and affirm that any payment,
benefit or unlawful advantage was granted to any employee of the Joint Authority;

e All information to be made public under the declaration shall be posted and maintained on
the internet page of the Joint Authority;
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The allocation detail of Joint Development Zone blocks is summarized in the table below:

Table 10: Block’s detail in JDZ

Initial Shareholders

Shareholders at

Operator

Block Area
(km2)

1 704

2 692

3 666

4 857

5 1.091
6 588

7 1.286
8 822

9 1.723

Total 8.429

First EITI Report
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Chevron
Exxon Mobil

DEER (Dangote Energy and

Equity Resources)
Sinopec/ERHC

Equator Exploration/ONGC

A. & Hatman
Amber Petroleum
Foby Engineering

Anadarko
ERHC/ADDAX
DNO/EER
Amber Petroleum
Ophir/Broadlink

ADDAX/ERHC
Conoil

Dana Gas
Godsonic Oil & Gas
Overt

ICC/OEOC Consortium
ERHC
Sahara Energy Fields Ltd

Filthim-Huzod Oil & Gas
ERHC

Unallocated
Unallocated
Unallocated

December 31, 2013

TOTAL
ADDAX

DEER (Dangote Energy and

Equity Resources)
Sinopec/ERHC/ADDAX

Equator Exploration/Videsh

A. & Hatman
Amber Petroleum
Foby Engineering
ADDAX

ERHC and ADDAX
EER

Equinox
Ophir/Broadlink
ADDAX/ERHC
Conoil

Dana Gas

Overt

ICC/OEOC Consortium
PETROGAS STP or ERHC
Sahara Energy Fields Ltd

Filthim-Huzod Oil & Gas
PETROGAS STP

Unallocated
Unallocated
Unallocated

TOTAL

SINOPEC

ADDAX

ADDAX

ICC/OEOC

Filthim-Huzod

Unallocated
Unallocated
Unallocated

Sao Tome and Principe
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2.5 Production Sharing Contract Model

The Production Sharing Contract (PSC) is a contract whereby the state contracts the services of a
contractor to perform this for your own unique way, within a defined area, research activities, and in
the case of check if a discovery of commercial hydrocarbon field, further exploration activities.

The contractor is responsible for the financing of petroleum operations at your own risk.

2.5.1 Exclusive Economic Zone

The petroleum operations of a production sharing contract are, depending on its nature, conducted
under a exclusive research, or exploitation, including exploitation of a commercial hydrocarbon field.

The legal and tax regime of the PSC in the EEZ contained in the Petroleum Taxation Act, Law
15/2009, of December 31, 2009.

2.5.2 Joint Development Zone

The PSC model is defined in the JDZ oil regulations, specifically Regulation n° 23. The large
differences between the models applicable to each area say mostly about sharing profits: government
ownership, royalties and taxes.
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2.5.3 Comparative table of the Production Sharing Contract: JDZ and EEZ

Table 11: Purchase Sharing Contract comparison table between EEZ and JDZ

Main Model components of PSC — JDZ Clause Components of the model
Components of the PSC-EEZ

Bonuses and Negotiable signing bonus; 2 Variable values from 2
special projects negotiation to negotiation.

Production bonuses based on achieving
production levels of oil crude accumulated
on the basis of a grade scale;

Bonuses are not recoverable as Cost Oil
neither deductible for tax purposes.

Term of 28 years including eight as a holding 4 The contract term is 28 years 4
contract period, and 20 years of development and from the date of
production. implementation, with 8 years
of research and evaluation and
Three phases of exploration of four years 20 years of production.

and two more of two years. The contract
may be extended six months to complete
drilling and testing of any well commenced

in Phase III.

Area release 50% of the contract area must be returned 6 The Contractor shall release all 6
to the JDA on the end of the exploration or part of the contract area in
period. accordance with the following:

The contractor may withhold additional (a) 25% on completion the first
areas until the discovery is declared phase of exploration period;
commercial
(b) 25% on completion second
phase of exploration period;
(c¢) The remain in completion
is phase three, the research
period.

Minimum work  Phase I: As least one exploration well or 7 Will be delivered three months 7

program and evaluation; 3-D seismic can replace the before the start of the calendar

budget second well of the same cost. year, for approval by the

National Petroleum Agency a
Phase IT and III: The number of work program and a budget for
exploration wells to be drilled or evaluation the contract area.
is negotiable.

Government The model of PSC does not define the The minimum is 10%. 8

Participation percentages regarding the participation of However may vary from block
the state. to block.

Cost recovery The oil cost cannot be greater than 80% of 10
crude oil available in each area of
development unless the deduction of any
countable Oil royalty period.

Sharing Profits ~ The crude oil balance after deducting the 10 Applying the Internal Rate of 10
Royalty Oil, Cost Oil and the Oil Tax, Return. In addition to allowing
allocated to each part attending a formula the State receives dividends
based on a sliding scale in the R - factor for more quickly, it also allows,
each development area. verifying the production drops,

the state continues to receive
payments in the same way.
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Main
Components

Clause

Model components of PSC — JDZ

Components of the model
of the PSC-EEZ

Royalties are paid according to the 16.1 The royalty amount is 2%.

Royalty petroleum regulations and are calculated
using a formula that is based on daily
production. The royalty is 5% when the
daily production reaches of 70.000 bpd.

The Royalty Oil is the oil, equivalent to an
amount equal to the actual payment of
Royalty and Rental concession profits.

Taxes 50%, this applies to the contract area, 16.2 30% under rental from oil 16

according to the tax regulations 2003. operations. Not apply to any
other tax.

50% tax exemption on investments

applicable to eligible costs described in the

Petroleum Regulations 2003.

50%, which applies to the contract area,

according to the tax regulations 2003.

40 % tax exemption on investments

applicable to eligible costs described in

petroleum regulations 2003.

Customs taxes In accordance with the oil law, 16
the contractor has the right to
import and export all goods,
materials and equipment
intended solely and directly for
the execution of Petroleum
Operations. These products,
materials and equipment shall
be exempt from any and all
customs charges.

Confidentiality =~ The contractor and the JDA must maintain 18 There is information that the 18

and public information about every part related to oil contractor and the National

announcements operations strictly confidential and must Petroleum Agency retain
not be disclosed without the prior written information relating to
consent of the other party. petroleum operations

interchanged at all discrete

The above clause does not apply to part. However, if you have not
information in order to fulfill obligations or checked this confidentiality
requirements of any governmental agency because all contracts are
or if the rules of the stock exchange, in available for inspection at
which case the other party must be GRIP.
notified.
The Parties shall use "best efforts" to
ensure that information about oil
operations or any information or facts and
documents related to this contract are not
disclosed or published without the prior
consent of the other party.

Natural Gas If the contractor discovers a viable quantity 23.1 If the contractor discovers a 23
of natural gas, it should have the right to commercially viable quantities
develop, commercialize, recover costs and of natural gas, the contractor
share the rents in an area agreed terms that has the right to develop,
are consistent with the principles and market, recover costs and
intent of the treaty, the petroleum share profits from the
regulations, of tax regulations and this development of natural gas.
agreement.
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Main
Components

Hiring and
training of
nationals

Conciliation
and arbitration

Revisdo/
renegociacao de
contrato e
condicoes
fiscais.

Clause
abandoning
themselves

Clause

Model components of PSC — JDZ

The Contractor must spend 25 % of
operating costs each year of the
Exploration Period (min. of USD 100.000
and a max. of USD 250.000) in
scholarships to nationals of Nigeria and
STP training.

14.7 €
14.8

Similarly in each year of the OML, the
contractor must spend USD100.000 for
this purpose.

Any dispute that cannot be resolved by 25
mutual consent can refer to an independent

expert. The costs of the expert shall be

shared equally between the JDA and the
Contractor. If the above mentioned fails,

either party may require the other party a

demand for arbitration.

If the petroleum regulations terms and the
regulations of tax prevailing at the time of
the effective date changed, and this change
materially affect the commercial benefit of
the contractor, the Parties shall consult
each other and agree to such amendments
of the contract as necessary to restore
existing commercial benefits of the
contract effective date.

27.1e
27.2

The abandoning fund is bailment account
that generates interest established by the
Parties in a first class financial institution,
used to finance activities of abandonment.
Costs are recoverable and deductible for tax
purposes.

13.6 e
13.11

Components of the model
of the PSC-EEZ

The contractor is required 14
during the research period to

spend 0,25 % of operating

costs and X % (negotiable) in

the period of production in
scholarships for the training of
citizens of STP in institutions

to be selected by the National
Petroleum Agency .

In case of dispute the parties 25°
may refer the matter to an
independent expert for an
opinion and assist the parties
to achieve a mutual
agreement. If they have not
obtained a mutual agreement
after three months, either
Party may refer the Dispute it
to end solution and binding
arbitration by the
International Centre for
Settlement of Investment
Disputes.

If fiscal conditions are changed 27
to harm the contractor, the
parties undertake to review the
contract. If there is a change in
laws or regulations that
significantly affect commercial
benefit offered to the
contractor, the parties
mutually reach an agreement
as to contractual changes
necessary to restore, as much
as possible, existing trade
benefits under this agreement
on the date of entry into force.

A percentage of the production 13
consists in reserve for the end

of life of the well can proceed if

the seal on it.

View legal and fiscal framework for petroleum operation in Sao Tome and Principe Framework Law on Oil
Revenue in Annex III.
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3. Identification and
Description of Oil Revenues

Arising from meetings held in Sao Tome and Principe, in August 2014, with the entities: National
Petroleum Agency of Sao Tome and Principe; Central Bank of Sao Tome and Principe; Office of
Registration and Public Information; Direction of Treasury Sao Tome and Principe; Mr. Arzemiro
Prazeres (on behalf of Joint Authority); National Committee on EITI-STP and with the data provided
by Elisa Gamberoni and Hilda Harnack (World Bank); Lyydia Kilpi EITI; Zainab Ahmed of Nigeria-
EITI, Soénia Sequeira and the support of José Cardoso (EITI Permanent Secretary in Sao Tome and
Principe) have identified a set of associated revenue to the mining industry in Sao Tome and Principe
both in its economic zone exclusively either in the Joint Development Zone with Nigeria , who were
included in Reporting Templates.

3.1 Types and definition of oil revenues

The relevant revenues and taxes relevant to the reconciliation work are organized as follows:

3.1.1 Definition of Oil Revenue according to Regulation 22 and 23 of Document
‘JDA-Nigeria/STP Oil Regulations

According to the Framework Law of Oil Revenue, Chapter I - Article 1, the concept of Oil Revenue
means any payment or obligation to pay, from any person to the Government that is directly or
indirectly related to the oil resources of Sao Tome and Principe, including, but not limited to:

e Any payment from the Joint Development Authority from the related activities developed in
the Joint Development Zone hydrocarbons, or concerning this;

e All payments resulting from activities related to the Oil Resources of the Exclusive Economic
Zone, including, without limitation, the state shareholdings in sales of crude oil and gas;
signature bonus and production; royalties; rents; revenue from the sale of assets; taxes; rates;
duties and tariffs; fees and charges for the provision of public services; net profits from state
oil company; revenues resulting from the participatory rights of the State oil contracts; Sales
of crude oil; commercial activity resulting from transactions whose purpose crude oil, gas and
refined products; income on investments of oil revenues; any payment generated with
commercial production of hydrocarbons;
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3.1.2 Non tax revenues/Exclusive oil revenues

Table 12: Non tax Revenue table

N.° Type of Revenue Description

i) Royalties Represents the amount of crude oil allocated to Government or Joint
Authority based on percentages calculated on daily production rates.
This kind of revenue will only be collected after the start of production.

ii) Bonus Compensation, not amenable to recovery, from companies in extractive
industries with the Government or Joint Authority in respect of grant of
exploration, production or other.

iii)  License fee for the Compensation from companies in extractive industries with the
exploration Government and from the granting of a prospecting license for certain
areas of the Exclusive Economic Zone and the Joint Development Zone
Joint Authority.
iv) Annual area rent Compensation from extractive industries companies to Government

from activities carried out in specific areas of the Exclusive Economic
Zone and the Joint Development Zone, awarded during a given period
of time Joint Authority.

V) Transfer Fees Compensation from extractive industries companies to Government or
Joint Authority for the transfer of rights to other operators acquired
from these entities.

vi) Sales of seismic data Amounts related to revenue when companies in extractive industries
acquire seismic data from the National Petroleum Agency of Sao Tome
and Principe (Exclusive Economic Zone) or the Joint Development
Authority (Joint Development Zone).

vii)  Payments and other Other payments or fees associated with oil revenues not previously
significant material mentioned.
benefits

3.1.3 Tax revenues (taxes and other fees)

Table 13: Tax revenue table

N° Types of revenues Description

i) Corporate income tax Tax on the taxable income of the taxpayer in each tax year.
Taxable income is calculated based on taxable gross income
minus the deductions allowed under applicable law.

ii) Other fees Other taxes or fees associated with non -oil revenues and not
reported previously.

3.1.4 Direct investment in social projects and training

Various contributions to these contracts signed with companies in extractive industries and are aimed
at sectors of education, health, infrastructure, rural development, strengthening the institutional
capacity of the state and qualification of human resources.
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3.2 Materiality and monetary amounts considered for the work of the
Independent Administrator

Under the Terms of Reference, materiality was set at MSG with the contribution of the independent
reconciler in the following ways:

e  Were considered immaterial, for the purpose of reporting, the payments in whole or in
aggregate were less than 1 Million USD;

e Amounts paid by operators between 15t of January 2003 and 315t of December 2013 in excess
of 1 Million USD (in whole or in aggregate) have always been considered materials;

e Inrelation to the amounts received by the National Oil Account, and disseminated by these
entities for reporting purposes, there is no materiality. Thus all values, regardless of their
confirmation by the operators, were released by the independent reconciler, bearing in mind
the information provided by these entities.

Since the EEZ of Sao Tome and Principe is not yet at the exploration stage of petroleum resources, the
relevant cash flows by MSG considered to the reconciliation process are essentially the amounts paid
by the operators regarding signing bonuses.

Based on information provided above, where considered has material cash flows occurring in the EEZ
are:

Table 14: Extractive Operators considered material according to MSG

Social and

Extractive Signature Registration et

Company Bonus Fees Projects

Sinoangol 5.000.000 5.000.000
Oranto 2.000.000 25.000 161.000 2.186.000
Equator 2.000.000 2.000.000
TOTAL 9.000.000 25.000 161.000 9.186.000
Total/ 100% 25% 100%

Coverage 99%
percentage

Following the materiality criteria presented above, the extractive operators that were not considered
material are:

Table 15: Extractive operators not considered material according to MSG

3 Signature Regustration Socza.l a.nd
Extractive Company B Training
onus Fees 5

Projects
AFEX Global 0 25.000 0 25.000
O. G. Engineering 0 25.000 0 25.000
Over Energy 0o 25.000 0o 25.000
Total 0 75.000 0 75.000
’;otal/ Coverage 0% 5% 0% 1%

ercentage
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3.3 Revenue Stream — Exclusive Economic Zone

In terms of revenue stream in the Exclusive Economic Zone, the same can be summarized as follows

in the table below:

Revernuestream

Operators

Non tax revenues

Tax revenues

Signatmre Bonus

CESTP
(National Petrolewmm
Account)
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Direct investment in
social and training
programs

Administrative
application rates in public
oil blocks procurement

Ministryvof Plarming and

Finance(Treasury
Management)

Monitorization
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4. EITI Governmental

4.1

Agencies and Companies

tnvolved in the process

Extractive companies involved in the process — EEZ

For independent reconciliation effects, and for the period commenced January 1, 2003 and ended
December 31, 2013, the following companies in the extractive EEZ were identified:

Table 16: Operators considered material by MSG

# Company Name

1.

2.

3.

Sinoangol — STP
Equator Exploration Limited
Oranto Petroleum STP

Table 17: Operators not considered material by MSG

# Company name

4
5
6.
7
8
9

ERHC Energy Inc.

Sado Tomé American Petroleum Corporation
Petroleum Geo-Services (PGS)

AFEX Global

O. G. Engineering

Overt Energy

The above entities involved in the EEZ blocks assigned referred to in section 2.4.2.

From the circularization process and the companies that were included according to the materiality
criteria detailed in chapter 3.2, the following additional information was obtained:

Sinoangol is a subsidiary company of the group China Petroleum & Chemical Corporation
(Sinopec). The October 4, 2013 the Production Sharing Contract was signed between RDSTP
(represented by the NPA - STP) and STP Sinoangol Block 2, Limited for the exploration of
Block 2 of the EEZ;

Equator Exploration is an entity engaged in the exploration of oil and gas in West Africa. The
Equator is part of Oando Energy Resource Group Inc, which owns 81,5 % of the Equator
Exploration. On the April 18th, 2012 the Production Sharing Contract was signed between
RDSTP (represented by the NPA - STP) and STP Block 5 Equator Exploration Limited for the
joint exploration of Block 5 of the EEZ;

Oranto Petroleum Litd develops oil and gas activities. The company is headquartered in
Nigeria and operates with a subsidiary Atlas Petroleum International Ltd. October 15, 2011
the Production Sharing Contract was signed between RDSTP (represented by the NPA - STP)
and Oranto Petroleum - STP Limited to the exploration of Block 3 of the EEZ.
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4.2 Global Vision of NPA-STP

The Decree -Law 5/2004 which created the National Petroleum Agency, is aim to regulate the hiring
and supervision of members of the oil industry economic activities, according to the legislation and in
accordance with the guidelines issued by the National Petroleum Council.

The National Petroleum Agency of Sao Tome and Principe (NPA-STP) have skills in negotiation and
conclusion, with the express permission of the National Petroleum Council, in the name and on behalf
of the state, contracts in the field of research and exploration of hydrocarbons.

The NPA-STP is aimed at regulating the hiring and supervision of member economic activities of the
oil industry, according to the legislation and in accordance with the guidelines issued by the National
Petroleum Council.

Additionally NPA - STP is responsible for monitoring the performance of contractual obligations by
companies in extractive industries in social projects and training.

The Central Bank of Sao Tome and Principe is the main receptor of oil revenues, and the NPA - STP
only receives administrative fees for enrollment in public tenders for oil blocks.

The NPA-STP has the following organizational structure: a) Board of Directors; b ) Executive Director
and c ) Departments.

Thus, bearing in mind the provisions above, generally the NPA - STP, among others, the following:

a) Negotiate and conclude, upon express authorization of the National Petroleum Council, in the name
and on behalf of the government, contracts in the field of exploration and exploitation of
hydrocarbons;

b) Implement, within their sphere of competence and in accordance with legislation in force, the
Government's policy for the sector of oil and natural gas;

¢) Consolidate information from national reserves of oil and natural gas provided by the companies
and be responsible for its dissemination;

d) Promote studies aimed at delimiting blocks for the purpose of granting of exploration, development
and production of hydrocarbon activities;

e) Regulate the execution of geological and geophysical services, applied to oil exploration , aimed at
collecting technical data for marketing on non-exclusive basis;

f) Carry out promotion and award bids for exploration, development and production activities,
celebrating contracts expressly authorized by the National Petroleum Council , and overseeing their
implementation;

g) Supervise directly or through agreements with independent specialized agencies, contracts for
exploration and exploitation of hydrocarbons entered in the name and on behalf of the State as well as
all members of the oil industry and impose administrative penalties and laws prevented the activities,
regulations or contracts.
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5. Approach and Methodology

5.1 Methodology

Our methodology was the assumption communication and interaction with all stakeholders, including
the Extractive Companies, Government Agencies and all other stakeholders. The reporting templates,

after approval by MSG were sent via email to all operators based on information provided by the NPA

- STP (in the case of the EEZ) and JDA (in the case of the JDZ).

As already mentioned, the implicit function of the Independent Administrator job does not constitute
any form of audit, and the Independent Administrator is not responsible for confirming the accuracy
of the reported values and the legal and contractual obligations of companies in extractive industries,
Government and Government Agencies. Our report only includes commentary and analysis in
accordance with the factual information obtained by extraction entities and government agencies.

Specifically, the main tasks executed to achieve the main goal were:

e Review of documentation already prepared by the National EITI Committee, namely, the list
of companies involved in the mining industry reconciliation exercise, payment flows and
taxes;

e Preparation of draft circularization to ensure compliance with regulations and guidelines
prevailing in Sao Tome and Principe, and the same were discussed and agreed with the
National EITI Committee and the Sub - Committee on Joint Development Zone;

e Materiality definition together with MSG;

e Conducting various meetings and interactions with the various entities involved in the process
of preparation of the first EITI report Sao Tome and Principe;

¢ Send via e-mail, the reporting templates for all entities involved and identified in Section 3.3
of this report based on leads provided by the NPA-STP;

e Daily monitoring of missing answers through telephone contact and/ or send duplicates of
emails;

e Conducting a preliminary analysis of the studies and information received from the entities
involved;

e Conducting a preliminary review of all responses received from various entities involved ( see
following sections) in order to identify the differences between the information reported by
the government and government agencies and companies in extractive industries. After
preliminary review, preparation of a memorandum with evidence of (i) amounts reported
concordant and (ii) amounts reported inconsistent or incomplete;

¢ Monitoring face or by telephone conference of the National Committee on EITT (i)
clarification and inquiries of entities over which process differences or inconsistencies in
reported amounts and (ii) monitoring the status of the process of circularization made have
been identified;

e Preparation of this report, which includes background information on the oil sector and Sao
Tome and Principe Joint Development Zone consistent with EITI standards, payments ,
reconciled, made by companies in the extractive industries and Government to Government
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Agencies as well as receipts reported by Government and Government Agencies that have
been originated in companies of extractive industries;

e Identification of any limitations and shortfalls impacting on the report;
e Preparation of recommendations and improvement opportunities that contribute to the
improvement of information sharing associated with the petroleum system and flows to a

more fruitful implementation of EITT in Sao Tome and Principe aligned with the best
practices of transparency defined by the requirements of the EITI.

In circularization and confirmation process flows 5 types of reporting templates, specific to each of the
entities involved, namely were used:

e Reporting template to the EEZ’s extractive companies ;

e Reporting template to the National Petroleum Agency of Sao Tome and Principe;

e Reporting template to the Ministry of Planning and Finance of Sao Tome and Principe -
General Directorate of Treasury;

e Reporting template for the Central Bank of Sao Tome and Principe / National Oil Account.

e Reporting template to Joint Development Authority

The templates were developed by PwC based on information obtained and validated by the National
EITI Committee Sao Tome and Principe. See examples of reporting templates in Annex II.

5.2 Reconciliation Work

Under the terms of reference, our goal was to draw the EITI Report Sao Tome and Principe, through
(i) collecting data on payments made by extractive industry companies to the National Oil Account
(Central Bank of Sao Tome and Principe), the National Petroleum Agency of Sao Tome and Principe,
Government and Government Agencies between January 1, 2003 and December 31, 2013, (ii) collect
of amounts received by the Government and Government Agencies companies in the extractive same
period and (iii) a reconciliation of these data. Our work included the following steps:

e Reconciliation of payments reported by companies in extractive industries revenues declared
by the Government and Government Agencies. These payments reconciliations were made in
accordance with the receiving entity stream from extractive industry companies;

e Identification of significant differences or discrepancies;

e Inquiring about reasons for differences among stakeholders and parties involved;

The tasks under reconciliation were the following independent:

i.  Identifying the flow of payments, fees and relevant taxes under reconciliation;

ii.  Launch the process of circularization for companies in the extractive industries, for the
Government and Government Agencies of the EEZ;

iii. Comparison of payments reported by companies in extractive industries with receipts
reported by Government and Government Agencies;

iv.  Identification of discrepancies in statements and reported amounts;
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v.  Request explanations and clarifications on discrepancies identified from the entities involved,
and for doing so, support the EITI National Committee . In case of failure to obtain answers to
the identified differences, if any, our report will mention the entities and differences;

vi. Identification in reconciling discrepancies identified by revenue source, between the
payments declared by the extractive companies and the ones declared by the government and
government agencies.

vii. Reconciling data reported in detail by revenue source, date and type of payment;

viii. Conjunction with Government and government agencies in order to obtain a total analysis
reported values;

ix. Completion of the work and preparation of this report.
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6. Reconciliation results

On September 15, 2014 were sent the Reporting Templates for all entities involved in the Exclusive
Economic Zone, based on the contacts and e-mail addresses provided by the National Petroleum
Agency of Sao Tome and Principe. The deadline of September 25, 2014 for obtaining requested by the
Independent Reconciler was established. Up to the present date, the following results were obtained:

National Petroleum Agency of Sao Tome and Principe
Central Bank of Sao Tomé and Principe

Petroleum Geo-Services (GPS)

Sao Tome American Petroleum Corporation

Oranto Petroleum

Treasury Direction

Equator Exploration

The obtained responses represent around 99% of the entities for which we require the cooperation for
the realization of this report.

6.1 Petroleum operators and NPA —STP paid amounts reconciliation

Revenue Sh'eﬂl:n_ —
‘ Operators

Direct Investment in

social and training
programs
M

Administrative ]
application rates in public  Monitorization
oil blocks procurement |

Signature Bonus

CBSTP (National | Ministry of Planning and
Petroleum Account) ] 3 Finance (Treasury
™~ / Management)

Even though it is the STP’s National Oil account that receives oil revenue flows, as established in Law
n°8 /2004 — Framework Law of Oil Revenue, it is NPA-STP’s function to control oil revenues flows
associated to EEZ. The table below summarizes the reported information by the operators and the one
reported by NPA-STP for the material extractive companies.
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Table 18: Amounts Paid - Reconciliation between EEZ operators and NPA-STP (Amounts in USD)

Operator Azw;;::zt Z’:‘g ;’::d Amounﬁpigg;med by Difference Obs.

Oranto Petroleum

Signature Bonus 2.000.000 2.000.000 0

Registration Fees o) 25000 -25.000 a)

Social and training projects 161.000 161.000 0
2.161.000 2.186.000 -25.000

Equator Exploration

Signature Bonus 2.000.000 2.000.000 0

Sinoangol

Signature Bonus 5.000.000 5.000.000 0

Total 9.161.000 9.186.000 -25.000

a) The difference in the confirmed amounts is due to the fact that the operator has not confirmed
to have paid the auction registration fee. However this amount was not considered material
for reconciliation effects.

Additionally, and based on NPA-STP’s information and the obtained responses from the extractive
companies, the signature bonus paid are according to the following chart:

Chart 2 —Signature Bonus paid by EEZ Operators (Amounts in USD)

USD Bonus Signature Amounts paid by EEZ

Operators
5,000,000
Sinoangol
2,000,000 2,000,000
j
2011 2012 2013

The amounts received directly by NPA-STP were the operators’ auction registration fees.

During the period from 15t of January 2013 until 315t of December 2013, the total amount received by
NPA-STP is summarized on the following table:

Table 19: Amounts paid to NPA-STP - Registration fees in the auction (Amounts in USD)

Operator Year Amount
Oranto 2010 25.000
AFEX Global 2010 25.000
O. G. Engineering 2010 25.000
Overt Energy 2010 25.000
Total 100.000
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The aforementioned amounts were not confirmed by the operators. However the amounts were not
considered material by MSG.

6.2 Cash flows of the Petroleum Operators for BCSTP (information
received from CBSTP)

Operators

)

Direct investment in

Non tax revenues Taxrevenues socialand training
programs
Administrative H
application ratesin public \Monitorization
oil blocks procurement :
W
Ministryof Plaming and
s Finance {Treasury
Management)

The table below reflects the cash flows during the period between January 1, 2003 and December 31,
2013 according to information obtained from (i) the Central Bank of Sao Tome and Principe, and (ii)
the NPA through the process external confirmation.

Table 20: Signature Bonus Reconciliation according to CBSTP and the extractive Companies
(amounts in USD)

Amount confirmed Amount confirmed

Block Year Operator bu the operator by CBSTP Difference
3 2011 Oranto SBlOgI?lalI:ure 2.000.000 2.000.000 0
5 2012  Equator SBl(;gIrlll?;ure 2.000.000 2.000.000 o]
2 2013  Sinoangol glgrrlllall;ure 5.000.000 5.000.000 0
Total 9.000.000 9.000.000 o

There are no differences between the declared amounts in the operators’ responses to the amounts
declared by CBST.
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6.3 Cash flows from CBSTP to the Ministry of Planning and Finance
(information received from CBSTP and the Ministry)

_
Revernuestream

Operators

Direct investment in

Non tax revenues Tax revenues social and training

programs

Administrative
application rates in public
o1l blocks procurerment

‘Monitorization

Ministryof Planming and
Finance (Treasury
Management)

The table below reflects the cash flows that occurred between CBSTP and the Ministry of Planning and
Finance in the period between January 1, 2003 and December 31, 2013 according to information
obtained from (i) the Central Bank of Sao Tome and Principe and (ii) the Ministry of Planning and
Finance through the external confirmation process.

Table 21: Transferred Amounts from CBSTP tpo the Ministry of Planning and Finance (STP’s
Treasury Direction) in USD

LA gf:::tlllgl Differences There are no diferences

2003 ) 0 0 between the amounts

2004 o o o transferred from the National

2005 14.700.000  14.700.000 0 Oil Account (according to

2006 15.600.000 15.600.000 0 CBSTP’s conﬁrmation) to the

2007 10.300.000 10.300.000 o received amounts by

2008 3.000.000 3.000.000 o) Treasury Direction to

zgfs 2'f2505?2072 2'22552 g complement STI?’s annual
budget (according to the

2011 1.567.146 1.567.146 0 .

2012 1.254.028 1.254.028 0 conﬁrmatt9n Oj: the Treasury

2013 1.805.124 1.805.124 0 D lrectlon) v

Total 52.581.569 52.581.569 o

The table above contains the amounts received by CBSTP from EEZ and JDZ; this reconciliation is
performed on the following chapter.

6.4 Cash flows from JDA to CBSTP (information given by CBSTP and
JDA)

The contract established between Nigeria and Sao Tomé and Principe define that the revenues
received by JDA should be distributed in a 60%/40% proportion to Nigeria’s government and Sao
Tomé and Principe’s government respectively.

First EITI Report Sao Tome and Principe
December 31, 2013 PwC 36 of 123



revenue flow

OPERATORS

y ¥

Non tax revenues Tax revenues

Direct investiment in

social and training
programs

‘monitoring

409% N

| Finance (Treasury
| Management)

Nigeria Governmey|

‘ — | N Ministryof Planning and

6.4.1 Cash Flows from JDA/CBSTP’s Reconciliation

The table below presents the cash flows occurred during the period from 15t of January 2003 until 31t
of December 2013, according to the JDA and CBSTP’s given information.

Table 22: Reconciliation of payments between JDA to CBSTP

Description Source Year Slgnature Interests Total
onus

DA’ 200 .764. .764.
Transferred Amounts from JDA J fs ; 2 37.7°4 ggz 37704997
to CBSTP Confirmation 2007 13.600.00 2.393.947 30.993.947
Total 51.364.997 2.393.947 68.758.944
CBSTP’s 2005 37.764.997 0 37.764.997

Received Amounts by CBSTP 5 .

from JDA Confirmation 2007 13.600.000 0 13.600.000
Total 51.364.997 o 51.364.997
Difference 0 2.393.947 17.393.947

* Mr. Manuel de Deus Lima (Natural Resources and Environment Minister) sent a letter to Mr. Ado
Yakubu Wanke (JDC’s chairman) on the 12th of April of 2007. On this letter the deduction of USD
15.000.000 on the blocks 2 and 4 signature bonuses’ transfer was approved. The total signature bonus
would be USD 28.600.000, and the amount transferred was USD 13.600.000.

The difference of USD 2.393.947 is due to default interests paid by JDA to CBSTP that were not
considered on CBSTP’s obtained response.
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6.4.2 Cash Flows from JDZ’s operators to CBSTP’s Reconciliation

According to the contract established between Nigeria and Sao Tomé and Principe the revenues
received by JDA should be distributed in a 60%/40% proportion to Nigeria’s government and Sao
Tomé and Principe’s government respectively. On the following table is presented a reconciliation
made between the amounts received by JDA and the total transferred amount to the National Oil

Account:

Table 23: Amounts received by JDA from the JDZ extractive companies (Amounts in USD)

Description

Total Signature Bonuses
Deduction of ERHC's payment (only STP %) (*)
Sub-total (a)

JDA Loans (2002/4)

2005 Budget allocation

Repayment of Federal Government of Nigeria loan
by STP

Federal Government of Nigeria allocation to 2006
Budget

Federal Government of Nigeria allocation to 2007
Budget

Sub-total (b)
Amount transferred (a)-(b)

Total signature bonus from JDZ's oil industry
operators

JDA other revenues (**)
Total inflows from JDZ's operators

Total signature bonus from JDZ's oil industry
operators from which:

Sao Tome and Principe (40%)
Nigeria (60%)

First EITI Report
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Total

324,000,000
51,800,000

272,200,000

22,587,508
6,000,000

15,000,000
4,650,000
8,173,071

56,410,579

215,789,421

272,200,000

30,493,032
302,693,032

324,000,000

129,600,000
194,400,000

Nigeria

194,400,000
194,400,000
13,552,505

3,600,000

4,650,000

8,173,071
29,975,576

164,424,424

Sao Tome and
Principe

129,600,000
51,800,000
77,800,000

9,035,003
2,400,000

15,000,000

26,435,003

51,364,997

Sao Tome and Principe
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The table below provides the reconciliation between the received amounts by CBSTP due to JDZ'’s

operators’ payments to JDA.

Table 24: Reconciliation of paid amounts by JDZ’s operators/receipts from CBSTP

Description
Sao Tomé and Principe Percentage (40%)
Deduction of payments from JDA to CBSTP:
Deduction of loan to Set —up costs in JDA (STP’s share)
Contribution to JDA’s budget in 2005
Deduction of ERHC’s agreement (acording to NPA-STP’s information)
Deduction of loan from Nigéria to STP
Total deductions
Total to transfer from JDA to CBSTP

Amounts received by CBSTP
First Receipt at 17-07-2005
Second receipt at 31-05-2007
Total receipts by BCSTP

Difference
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Amounts in USD
129.600.000

9.035.003
2.400.000
51.800.000
15.000.000
78.235.003
51.364.997

37.764.997
13.600.000

51.364.997

Sao Tome and Principe
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6.4.3 JDA’s Budget

Based on JDA'’s provided information, this entity’s budget from 2003 until 2013 was of USD
116.853.631. This information is detailed per year on the following table:

Table 25: JDA’s annual budget (Amounts in USD)

Year JDA’s approved budget Oil Revenues contribution . ovemmlzgeg)z gfgusti;l::
2004 10.121.000 0 10.121.000
2005 6.000.000 0 6.000.000
2006 14.097.559 0 14.097.559
2007 13.000.000 5.250.000 7.750.000
2008 15.327.999 7.398.083 7.929.917
2009 16.807.073 2.705.172 14.041.900
2010 8.000.000 0o 8.000.000
2011 12.000.000 8.976.079 3.023.921
2012 12.000.000 0 12.000.000
2013 9.500.000 0 9.500.000
Total 116.853.631 24.329.334 92.464.296

Sdo Tome and Principe’s contribution should be of USD 36.985.719, equivalent to 40% of JDA’s total
budget from 2004 until 2013, and Nigeria’s contribution should be USD55.478.578 (60% of JDA’s
total budget). This information is detailed to the following table:

Table 26: JDA’s annual budget — Nigeria and STP’s contribution per year (Amounts in USD)

Governments’ Nigeria’s STP’s
Contribution contribution contribution
(60%) (40%)
2004 10.121.000 6.072.600 4.048.400
2005 6.000.000 3.600.000 2.400.000
2006 14.097.559 8.458.535 5.639.024
2007 7.750.000 4.650.000 3.100.000
Total until 2007 37.968.559 22.781.135 15.187.424
2008 7.929.917 4.757.950 3.171.967
2009 14.041.900 8.425.140 5.616.760
2010 8.000.000 4.800.000 3.200.000
2011 3.023.921 1.814.353 1.209.568
2012 12.000.000 7.200.000 4.800.000
2013 9.500.000 5.700.000 3.800.000
Total 2008/2013 54.495.738 32.697.443 21.798.295
Total JDA’s
budget 92.464.297 55.478.578 36.985.719

JDA’s mission is to manage the resources in the Joint Development Zone attributed by the joint
treaty. According to JDA’s provided information, it is the Nigerian Government that has full-
supported this entity’s budget since 2008. Additionally, STP’s contribution will be deducted through
the first oil revenues that are predicted to happen in a period from 18 to 24 months in the block 1.
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From the total STP’s contributions of USD 36.985.719, only USD15.000.000 was paid, as referred in
chapter 6.2.1. STP is indebted to Nigeria in USD 21.798.295, and this amount is not considered in
STP’s annual budget.

6.4.4 National Oil Account movements detail

The detail of the movements of National Oil Account during the period from 15t of January 2003 until
315t of December 2013 is presented on the following table:

Table 27: National Oil Account Movements

Date

17-07-2005
17-07-2005
19-07-2005
01-12-2005

26-05-2006
31-05-2007
21-06-2007
02-09-2007
29-10-2007
14-07-2008
03-04-2009
24-09-2010
20-03-2011

30-12-2011

05-03-2012
05-03-2012
08-05-2012
04-04-2013
24-12-2013

Description

1.° Bonus

Expenses

STP’s annual budget
STP’s annual budget
STP’s annual budget
2.2 Bonus

STP’s annual budget
Interests (JDA)
STP’s annual budget
STP’s annual budget
STP’s annual budget
STP’s annual budget
STP’s annual budget
3.2 Bonus

Expenses

STP’s annual budget
4.° Bonus

STP’s annual budget
5.9 Bonus

Entity

JDA

Expenses

STP’s Government
STP’s Government
STP’s Government
JDA

STP’s Government
JDA

STP’s Government
STP’s Government
STP’s Government
STP’s Government
STP’s Government
Oranto

Expenses

STP’s Government
Equator

STP’s Government
Sinoangol

Total
Balance at 31/12/2013

Inflows of

NOA
37.764.997

13.600.000

2.393.887

2.000.000

2.000.000

5.000.000

62.758.883

Outflows of

NOA

-50
-13.000.000

-1.700.000
-15.600.000

-8.000.000

-2.300.000
-3.000.000
-2.400.000
-1.955.271
-1.567.147

-28
-1.254.000

-1.805.124

-52.581.619

10.177.265

The table above takes into account both the income received in the National Oil Account via exclusive
economic zone and Joint Development Zone. In respect of the transfers of funds between the Central
Bank of Sao Tome and Principe and the Ministry of Finance we notice that (i) is not made a separation
of the provenience of the funds (JDZ or EEZ) and (ii) was not taken into consideration Table of
Petroleum law regarding annual limits to be transferred during all the years covered by the present

reconciliation.
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Based on the movements of the National Oil Account we noticed that the main cash flows are related
with signature bonus from JDA, as emphasized on the following chart:

Chart 3- Total in flows in National Oil Account (EEZ and JDZ)

EEZ and JDZ's Revenues in USD

EEZ The chart shows the total
amounts received in the Oil
National Account of Sao
Tomé e Principe.

9.000.000

The total amount received
about USD 60.4 million,
JDA 85% was thought JDA and
51:364.997 the remaining 15% through
operators of the EEZ.

According to the Framework Law of Oil Revenue, law 8, article 8th An amount maximum equivalent to
20% of National Oil Accounts’ Balance at the end of each year could be transferred to Sao Tomé e
Principe’s annual budget.

Table 28: Transferred Amount from NOA to STP’s 2014 annual budget

Flow Nature Amount

Balance at 31st of December 2013 10.177.265
Accumulated interests at 31st of December 2013 2.060.000
STP’s annual budget transferred amount 2.447.297
% of STP’s annual budget transferred amount over Balance + Interests 20%

It was verified that for the previous periods, this percentage amount was not always accomplished.

The following tables and chart were based on the information provided by the ANP-STP and the
BCSTP and represents the weight of oil revenues in General Budget of the Government of Sao Tome
and Principe (including amounts received through EEZ and JDZ).
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Table 29: Summary of General Budget of Government of STP

Own

et G{'a.nts Total of STP Total of STP Exchange rate

Year (in billion (in billion Go.verl.m}ent Budget Gove:rnm.el}t Budget (average of: the
Dobras) Dobras) (in billion Dobras) (in million USD) period)

2003 141.5 179.4 321.0 34.3 9,347.6
2004 165.0 202.6 367.5 37.1 9,002.3
2005 197.7 214.0 931.2 88.2 10,558.0
2006 305.9 264.2 570.2 45.8 12,448.6
2007 366.8 2,457.6 3,211.6 237.2 13,536.8
2008 444.5 773.9 1,218.3 82.9 14,695.2
2009 528.9 466.0 994.9 61.4 16,208.5
2010 677.3 719.3 1,396.6 75.5 18,498.6
2011 787.2 799.2 1,621.7 92.0 17,622.9
2012 770.7 876.4 1,685.2 88.4 19,068.4
2013 1,060.7 703.7 1,853.3 100.4 18,450.0

The following table shows the % of oil revenues in the General Budget of the Government of Sao Tome
and Principe in the period 2003 — 2013.

Table 30: Contribution of the Oil National Account to the General Budget of the Government of
STP

Contribution of the Oil

General Budget of National Account to the
the Government
g — General Budget of the
of STP (in million t .

USD) Governmen.t o STP (in

million USD)
2003 34 (o} 0.0%
2004 37 0 0.0%
2005 88 15 16.7%
2006 46 16 34.1%
2007 237 10 4.3%
2008 83 3 3.6%
2009 61 2 3.9%
2010 75 2 2.6%
2011 92 2 1.7%
2012 88 1 1.4%
2013 100 2 1.8%

Total 943.3 53
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Chart 4: Contribution of the Oil National Account to the General Budget of the Government of
STP (in million USD)

Contribution of the Oil National Account to the General Budget of the
Government of STP

237

1
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u Total do OGE de STP (em milhdes USD) Contribuicdo do saldo da CNP para o OGE de STP

6.5 Cash flows of the Petroleum Operators for Social Projects
(information received from NPA-STP)

Revenuesiream

Operators

Direct investiment in
Taxrevenues social and training
programs

Non tax revemies

I(_

Administrative
application rates in public
oil blocks procurement

éa
g

2 CESTP Ministryof Plarming and
(National Petrolezm — Finance (Treasury
Account) Management)

The table below reflects the amounts earmarked for social projects and training and scholarships
according to information confirmed with the ANP program.
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Table 31: STP’s approved social projects

Entity/

Approved

Block Project’s name Local Budaet District
Acquisition of lab equipment Liceu Nacional 100.000 Agua Grande
Construction of kindergardens Terreiro Velho 115.000 Principe
Oranto Construction of kindergardens Pincaté 115.000 Principe
Block 3 Construction of kindergardens Ponta do Sol 115.000 Principe
Construction of houses for elderly Principe 55.000 Principe
Construction of houses for youth Monte Café 100.000  Mé-Zbchi
SBllnoangol Acquisition of 2 fire trucks with rescue kits Saf) Tome and 625.000 Agua Grande
ock 2 Principe
Acquisition of 8 school buses Sap T.O me and 600.000 Agua G ra}nde
Equator Principe e Principe
Block 5 Construction of classes rooms (Potd) IS)aE) T.O me and 200.000 Me Zochi
rincipe
Total approved for social projects 2.025.000

The amounts described above in accordance with the ANP information are commited by the respective
operators however have not yet been totally settled by the operators. The amount of USD 2.025
million already included amounts for projects approved in 2014.

As at December 31, 2013 there were invested only USD 161.000 in NPA-STP’s training courses, in Port

Harcourt.

Additionally, according to the information obtained from JDA and confirmed by MSG, social and
training projects in STP, financed by operators from JDZ had inflows between 2005 and 2011. No

information regards cash flows in 2012 and 2013. For details see Annex V.
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7. Deadlines and Challenges

7.1  Deadlines

The deadlines established with the various stakeholders involved in the EITI are defined in Annex IV
to this report.
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7.2 Challenges

Challenge

Details

Noncompliance with  The deadline of

the deadline for the
response by mining
companies.

Absence of contacts
in extractive
companies /
outdated contacts

Filed evidence

First EITI Report
December 31, 2013

September 25 for the
answer to our requests
on the part of the mining
companies was
established.

Despite several phone
calls and emails sent and
subsequently received
only three responses
within the deadline.

The contact details of
operators data by
competent authorities
are incomplete.

Several situations in
which both the name of
the person responsible,
such as phone and email
contact does not actually
correspond to any
contact within an
organization that wanted
to contact were
identified.

Due to the period of the
report is very broad
(2003-2013), we are
faced with the following
situations:

1) the information
requested was already
filed and consequently
delayed the response by
parts of extractive
companies;

ii) due to changes of
interest in the blocks,
various entities that
payments made in
previous years to 2013
are not currently
exercise , so much
contact with the effort to
get the answer was a
very complicated
process .

Impact

The low number of responses
significantly conditioned the
whole process of reconciliation,
since the information available for
the work of reconciliation has

been greatly reduced.

The situation identified above has
made the time initially allocated

for the work of reconciliation was
relocated to independent tracking

of missing answers.

The absence of an effective contact
difficult enough getting answers,
since we could not come into
direct contact with the person
responsible for responding to our

requests.

Additionally, based on

information provided by the
authorities, it was unclear who

would be responsible for
completing the reporting
templates.

Given the fact that the information
is already filed, it was necessary to
collect additional information and
therefore time delay in meeting
the deadline for response by

extractive companies.

Resolution

After the deadline
failure and for
obtaining answers, we
continued the process
of monitoring the same
through both phone
calls and sending
subsequent emails.

As part of the contact
details supplied initially
were not effective,
alternatively tried to
contact the offices of
the operators in order
to try to reach a contact
who was able to
respond to our
requests.

Additionally, and for all
non- effective contacts,
we came in contact with
both the NPA as JDA
for sending us the
updated contact.

Have communicated
with the Extractive
Companies and
Government Entities
regularly to assess the
status of the missing
information.
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8. Improvement suggestions
for future reconciliations

Bearing in mind (i) the whole work of reconciliation developed; (ii) the interactions developed with
MSG; (iii)with the operators and (iv) other entities involved in the present work we seek in this
chapter to identify some situations / processes that may be that could be improved in future cases.

8.1 Conducting Workshops and Guidance Forum between MSG and

other players
Details Priority
Objectives
e Understanding the oil industry Sao Tome and Principe (Joint Development
Zone and Exclusive Economic Zone);
e Understanding of financial key flows associated with the industry standard o
contracts;

¢ Understand the evidence types of payments and performance of other
contractual obligations;
e Compliance with the agreed deadlines; Q
e Information disclosure reporting template;
e Issues in external confirmation process.

Actions to be taken

e Conduct Workshops at the EITI Secretariat with all stakeholders involved in
the next reconciliation.

e The workshop should include an analysis of all the payments that are being
requested in the Reporting Template to ensure that Government Entities and
Extractive entities have a clear understanding of the information being
provided

e It should also be discussed and agreed with the Extractive Institutions and
Government Entities, the types of evidence will suffice for each cash flow.

e The workshop should also be based on an objective and thorough Reporting
Template and supporting documentation to help Extractive Entities and
State Entities to complete the Reporting Template and Independent
Administrator provide the appropriate supporting documents.

e The MSG should agree on the timing of reconciliation and individual
deadlines with all the Extractive Institutions and Government Entities with
the intent of the reconciliation process be undertaken at a time convenient to
all.

e Questions and answers should be accommodated during the workshops to
identify and manage potential problems in advance.
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8.2 Government should implement Compliance Measure

Details Priority

Objectives
e Compliance with key dates
e Access to information
e Increase transparency of flows generated in the sector

Actions to be taken

e To ensure that all stakeholders make a conscious effort in relation to the
objectives of the STP-EITI, the government could use the following steps to
ensure compliance by all involved State and Entity Extraction.

90 _

e Preparation of a Memorandum of Understanding that could be used to
clearly define the responsibilities of various stakeholders and highlight
actions for non-compliant Extraction and Government Entities.

e Drafting legislation to introduce mandatory disclosure of information
required by this job by Extractive Institutions and State to facilitate the
process of reporting and documentation necessary support to proceed with
reconciliation. Legislation should focus on the concept of materiality for
purposes of public interest. Legislation must include the Extractive State
Entities and a period for the purposes of reporting information.

e It should be noted that we have not done a detailed review of the current
legislation; however, we believe these to be an area that the STP-EITI
Secretariat should consider.

8.3 Training programs

Details Priority

Objectives
e Develop training programs for the entities involved.
Actions to be taken

e Survey and identification of specific training needs of each of the
governmental entities involved in the oil industry.

90 _
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8.4 Reporting templates

Details Priority

Objectives
e Understanding of payments to be reported by type of financial flow
e Compliance with the types of evidence
e Compliance with key dates
e Disclosures to make in Reporting Templates
o Establish contacts and key interlocutors by company
Actions to be taken

000

e It should be included in the Reporting Templates an illustrative example of
the correct disclosure of the requested information for both extractive
industries and to all entities involved in the circularization process;

e Inreporting templates should be included a glossary with the definition of
the types of cash flows on which the circularized entity will report, so that the
understanding of the nature of the cash flow is clear;

e For entities that answer for global amounts, further details can be had as may
be deemed necessary for the work of the Independent Administrator;

e Key dates should be posted in Reporting Templates as well as information
about the key contact with the entity circularized;

e The data sets should be delivered physically or via e-mail with the Reporting
Template to Extractive and Government Entities and the form should be
returned to the Independent Administrator confirming receipt.

e The form must be signed and returned contain details of the person who
received the documents, the date it was received, details of key contacts in
the Extractive Institutions or Government Entities.

8.5 The STP-EITI should induct a third party to investigate the
unsolved differences

Details Priority

Objectives
e Resolve differences identified
e Understand the evidence required
e Review the business process
Actions to be taken

e The STP-EITI could appoint a third party to continue working with the
Extractive Institutions and State to refer all unresolved discrepancies in the
report.

e This will enable the STP-EITI conclude about the reasons for the
discrepancies / identified differences and reconcile all the differences
identified which were not possible to solve due to non-compliance with the
deadlines of circularized entities (Entity Extraction and State) and lack of
support and/or insufficient documentation available.

000

e Areport on the conclusion of the investigation should be issued to the
Extractive and Government Entities which they highlight the common
reasons for discrepancies and to develop action plans.
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8.6 Information Pack to reconcile the Reporting Template and
Entities involved in the reconciliation

Details Priority

Objectives
e Review of evidence
e Identification and timely clarification of the differences found
e Compliance with the deadlines

Actions to be taken

e After the Reporting Template submission and supporting documentation, the
Independent Administrator analyzes and reviews the available data to
identify discrepancies unresolved.

e For documentation is not complete or is insufficient, and the Independent
Administrator MSG should seek to identify with the Government and
Extractive Entities and the reasons for the differences and respective
supporting documentation.

e It should be made a benchmark for the responses in order to identify and
define a set of best practices (best practices) in order to increase the quality
of information obtained.

8.7 Results Publication and dissemination through civil society

Details Priority

Objectives
e Make the oil revenue and cash flows system more transparent
e Produced information with free access and easy understanding
Actions to be taken
e Activities realization with the local communities;
e Media involved in the process;

e Involve non-governmental agencies that represent minorities to the
reconciliation process.
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Annex I

Templates

Reporting template for EEZ operators

[ LETTER HEAD STP EITI PAPER)

REFPORTING TEMPLATE — EXCLUSIVE ECONOMIC Z0XE (EEZ)

Flows of Flnaneis| Paynsenis o VS0 o the (8] Mathonnl Aseound (oot C1 1 dao o i ke o of 8o
Tomé ard Prineipe

Flease report on payments made to the Petrolenm Mational Arcount {Conta Nacional do Petralen) and/or to
specific STP Government Miniswies, Departments of AZencies and Social Traming Projects for the following perind
Janmary 1=, 2003 10 December 33=, 2013 (56 page 2 and 7). Please l=o send a copy of your latest andited financial
statements and andit report, if available.

All reporting tempiates shonld be submitted to Mr. Decio Mateirg or Mr. Gonealo Jorge Silva ar Mr. José Bizarmo
Dmarte of PricewaterhonseCoopers Portugal with the address at Boa Sonsa Martins, 1, 106g-316 Lisbon, Portugal
and can be also submited directly by e-mail to decio.alexmndre mateitofipt pwe cOm OT 10

Eonealo.joree sivaE pt. pwe com of to jose biraro. duarteds pi.pye. com.

In case you have any farther comments or questions please do not hesitate to comtact M. Decio Matedro by e-mail
or direct phone (o0 351 91 355 17236). The requested information shontd be submirted throngh email ar be delrered
physically.

Flease reply to onr queries untl September 1g%, 3044,

Hame of Reportimp Entity:

- -

OFFICIAL
STAMP |

Emtity Management signaturss
T zckmowledge on behalf of representation of the
information in guidance provided.
Hama: Position:
Signature: Date:

Confldentiality - A% minrmation provided oa the seporting terplates shall be treated on a confidennial bagis. The information cen ondy be
st for EIT1 Reporring mequinements. Mo indormazion shall be discdocad oo any thied peery wizhom the diselosiag parn's winen sonsms, wnles
dscloanme ks prequined by Lo

REPORTING TEMFLATE -~ EXCLIFSIVE BOCHNOME 20NE
Flows of Finnneial Payments i USD from O Companies

Fageanofy
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)

LPaymemiz to Hozt Government and Other e miities

A)Nadomal Petreleum Anthorry ! Natonal Petrolenm
Account

Cuth Payments (3TED)

Comment:

1) Boms

%) 0 Prospecting Licens & Faa

&) Annusl Ama Rozml

7} Tansfar Faes

i Saks ofSemmie Dol

i) Crtlser 5 dgnific ant payments and macalbesetk 1o govemment

By Minizt¢ne de Plane ¢ Fimangas of Sde Tome and
Primcipe (Tax Direcrorate)

1) heoms axpeymanty

=) Othortaxpaymentt

) Driher

) Cther payments o Govemmeant and o ther prblc 2 grocis

&) Othorpaymoxts o socaiprojets

&) Othorpayment to tmning projets

*Peass mchds 2 detadofamounts pax te specte socmiand fanmg proRcs @D pPAgs.

2. Tortal

Total Paymenis Made

REPORTING TEMPLATE — EXCLUSIVE ECONOMIC ZONE
Flows of Financial Payments in USD from 0il Companies
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS/PAYMENTS)

Buchbirsining Frojeets - Carh Fuymunts (JUSD)

1ne3 Tomd

1048 Tokd

a3 Commuenis

Pagments ta sscial snd trabnlag projeeis

Mame o] the s ilmiseg e

Mame of the 2oy o g

Hume ol fhe suzialimissy popel

Mame of the s ilmisg e

Mame of the sl iy o g

Mame ol the socialimizeg projpct.

Mame o] the s ilmisg e

Mame of the 2o Wiy o g

Mame ol the socialimizeg projpct.

Hame ol the socnlfimissmg popet

Mame of the 2o Wiy o g

Mame ol the socialimizeg projpct.

Hame ol the socnlimissg popet

Hameofihe speubimeeg popcr

Mame of the socialimiseg gt

Yuoar
e ——

RO P— :l
e s :

EEPORTENG TEMPLATE — EXCLUSIVE ECONOMIC ZOWE
Flows of Financial Pavments in USD from 0il Companies
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Reporting template for the operadors of JDZ

{ LETTER HEAD STP EIT1 FAFPER)

REFPORTING TEMPLATE — JOINT DEVELOFMENT ZONE (JDE)
Florws of Financinl Payments kn USD to the Sobnt Development Antharity or m the Government of 50 Tomd and Princpe

Please report on payments made to Jomt Development Aathority and/or to specific STP Government Mindstries,
Departments or Agencies and Social Training Projects for the following period January 1+, 2003 to Decembear 31,
2017 (see page 2 and 3). Please also send a copy of your latest audited financial statements and andit report,
available

All reporiing templates shonld be submitted to Mr. Decio Matedro or Mr. Goncalo Jorge Silva or Mr. Jose Bizarmo
Dmarte of PricewaterhonseCoopers Portugal with the address at Bua Sousa Martins, 1 1064-316 Lishon, Portegal
and can be also submitted divectly by e-mail to decio slexandre mateiro s pres com or te

eoncalo.jorge silva ot peve oo of to jose birarro.dwartes pt.pwe.com.

In case you have any forther comments or questions please do not hesitate to contact Mr. Decio Matedro by e-mai
or direct phone (o0 951 01 359 1726). The requested informarion shonkd be submitted throngh email or be delivered
Phyvsically.

Flease replv to our gueries nntil Septemaber 195, 2014,

Name of Peporting Entigy:

Block number:
Entity Management signatures

-
I ackmowvledge on behalf of OFFICIAL

i STAMP

representation of the information in guidance

provided.
Hame:, Paosition:
Sigmature: Duate:

Confldenislity - All information providned oo the sporting trmepdates shall be trested on o confidential basis The mformation cam oaly be
usad fior EITT Reporring mgquirements. so trdormaicen shall b dischoend o any thisl party withonot the disclosing, pary’'s wimon conseat, imiess
izl ks maminad by las

HEFORTING TEMFLATE = JOINT EVELOFMENT ZORE
Floss of Financial Pavments in USD from (8] Componies

Fagruofy
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)

1063 T4 1ies 1nes 1067 Taad Tiag Xl EUTT o 1013 Communis

L PFajmenis is ihe Bl Natle nal Accound {Canin
Nacinonaldoe Peivilos} and Tas Dimcis rais

A) Jodnd Bevele pmend Auilbe ity

¥ Fosus

i) 6 F e pecting Licems Fos

= Aesiial Axs Rental

W Trana e Focs

¥1Halkes of Semmi: Dida

iy her s gndicant paymcnis and malc ol beaclE i govemm eel

Bi Minks iérie du Plans « Fluangas of Sis Temi and
Priscips (Tad Biecisrais)

i) hrame lespaymests

i) Dther ax payments

T} Dikiar

) ey payments b O vemment and o ther pubc ageszes

i} Ctber prpmests b sncalpeEl

) ke paymenis i traising pm gt

TP lEaac nchds o dolalal emounts ekl I s pec Ui aoculand S nEy pio eots focd juge

2. Teial

Total Faymants Made
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REPORTTO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)

ST | Tadd

Boehiiinislog Fiejocin - Cadk Faymeols (JTHH;

Toe% LU T TY

Commenis

Payments 1o sscial smd training pr jecis

Mamsz ofthe nochl B et

Hame uf the coc alimisng et

Hame ol the zocnfimmng project

Mame ofthe mochlt £ et

Mame ulthe zoeialimisg jm el

Hame il the xoe il § proect

Mamsz ofthe nochl B et

Hame uf the coc alimisng o et

Hume ul the sl § progec

“ame ufthe xocalmiseg po et

Mame ulthe zoealimisg el

Hame il the xoe il § proect

Mame ufthe xoctlimiseg po el

Name ufthe zoc alirmieng prject

Hume ul the sl § progec

Year
e

PR :l
" :

BEPORTING TEMPLATE — JOINT DEVELOPMENT ZONE
Flows of Financial Payments in USD from 0il Companies

i :
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Reporting template for JDA

{ LETTEHR HEAD STP EITI PAPER}

REPORTING TEMPLATE — JOINT DEVELOPMENT ZONE (JDZ)
Flows of Flnnneinl Recelpis pnd Prymems from Joio Development Axthoriny (J0A)

Please report on payments recerved from Gil Companies; amonnts pasd to the Accountant General of the Federation
of Migeria and to the Mational Petrolewm Account of 530 Tome and Principe; and amounts paid for Social "Training
Projects for the period January £, 20043 to December 31%, 2013 (see page 2 and 3).

All reporting templates shoald be submitted to Mr. Decio Mateiro or M. Gonealo Jorge Silva or Mr. Jose Bizarmo
Dmarte of PricewaterhonseCoopers Portegal with the address at Poa Sousa Martine, 1, 1089-316 Lisbon, Portagal
and can be also suhmitved directly by e-mail to decio alexandre mateirogpt pwe Com oF 1o

goncalo jorge sitva gl pyit oom of to jose bizarro, duarted pt.pwe. com,

In case you have any farther comments of questions please do not hesitate to contact M. Decio Matero by e-mai
or direct phone (o0 351 91 359 1736). The requested information shonld be submitted throngh email or be delivered
Flease reply to our gueries nntl September 19, 201y,

Mame of Feporting Entity:
Entity Management siznaturas e =

OFFICIAL
1 acknowledge on behalf of H STAMP

representation of the information in guidance

provided.
Mame:, Position:
Sismature: Date:

Confldentstity - A mdormation provided oo the mporting tenvplates shall be treated oo a confidential basie The indormanion o caly be
weind fior ETT1 Reporting mgquirements. so bndormaien shall be disciosed oo any thied party withont the disclosieg pamy s writien consent, miess
chizchresury i syanad by lav

REPORTING TEMPLATE = JJOINT DEVELOFMENT 20NE
Floes of Finaneial Receipes amd Payments {rom Sodnt Developnent Anthority

Page1of 4
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REPORT TO BE COMPLETED ON A CASH BASTS (RECETPTS /PAYMENTS)

108l 1044 pLLES lows 1a07 Ta0d pULL] 1o nn 2012 pLES Commenis

L Recoipts fram Opsratam

i B s

0K F o peciing Licenez Fac

=) Anneal fuca Foental

) Tianafor Fees

i Sales uf Semeic Dals

ipiher s gndicant puyments and maiacs benefis

Tetal Recelpts | | | | | | | |

Fews and oiber mvonsed minkmed far 4 dmiabtmibie Caad

1083 AL Iens laws et IwoE Inog LY o 0z I Commenis

Fecs it alher ienuss mivned ot Admmniratie Coal | | | | | | | | | |
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)

LPaymewts be 0@ Natives] Aceoand

2083 eLLE 2045 lnes a7 Inoa lanw 1nie inm oz 1an Cnmmesis

& 09 F ros pocting Licenae Fec

= Anueal Avde Renlal

i) Timnafes Foes

) Ralea of Scaimic Dule

wiyCihes sgnificant payments and malera | enchs

Tetal Fasmenis

3. Paymests ts the Arcsuntant s fhe Federation af
Mige fn

BULEY 1ne4 L] 1ods 007 long Inng T nm Nz a Comments

51 Boniis

i} 0 F ros e g Licenae Fee

&) Annzal Avce R ental

) TransTei Foes

) Rules uf Scpomi: Nida

i} Cthernigadican] paymenls sad matesil lenchi

Teial Faymenis
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REPORTTO BE COMPLETED ON A CASH BASIS (RECEIPTS/PAYMENTS)

Fayments 14 swcisl ssd training pm jeeis

083

Ty

Hgs

T0a7

o

1am9

nm

an

annx

o

Cominents

Mum= ofthe socalianieg pops

Mame ulthe sus by g e

Mam= ulthe sucalimnmg po gt

Mhim= ofihe doc mMenmg piopet

Mame ulthe susabimnsg g e

Mamsz ufthe dnz b neg o pat

Hams ulthe sucalimamg prgpel

Mame ulthe sus by g e

Mamsz ufthe doz b neg o pat

Hams ulthe sucalimamg prpel

Mames nfthe socalinneg pmies

Mamsz ufthe dnz b neg o pat

Mume ulihe sucalimneg prpel

Mame nf1be poctalingnmg pmioct

Mamz nfihe sus mbiminieg o et

BEPORTING TEMPLATE — JOINT DEVELOPMENT ZOMNE
Flows of Financial Receipts and Payments from Joint Development Authority:
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Reporting template for the NPA-STP

{ LETTEE. HEAD STP EIT1 PAPER)

REPORTING TEMPLATE — ECONOMIC EXCLUSIVE ZONE (EEZ)
Flows of Finnnelsl Recsipts and Pavments from Peirelenm Rambonal Antharioe

Flease report on benefits recenved fom Oil Companies opeTators, amounts paid to Perolenm National Arcount
{Conta Macional do Petrolen) and amennts paid for Social /Traimning Projects for the following period Janmary 1,
2003 to Decembser 31%, 2013 (5ee page 2 and 3.

ATl reporting templates should be submitted to Mr. Décio Mateiro o Mr. Gonealo Jorge Sitva or Mr. Joss Bizarmo
Duarte of PricewaterhouseCoopers Portegal with the address at Bua Sonsa Martines, 1, 106g-316 Lishon, Portzgal
and can be alsg submitted ditectly by e-mail to decio.alexandre matsitoqpt pwe.com of 12

£oncalo jorge sifva pt v com or to josebizaro, duarteds pt pwe. com,

In case vou have any farther comments of questions please do not hesitate to contact Mr. Decio Mateirs by e-mai
of direct phone (o0 351 91 359 1736). The requested mformation shoald be submitted throngh email or be delivered
physically.

Flease peply to our gueries nntil September jof, Zo44

MName of Peporting Entity:

i~ -‘I
| OFFICIAL
STAMP

Entity Management signatures
I zckmowledge on behalf of representation of the
information in puidance provided.
Tame: Position:
Sigmature: Cate:

Confldentiality - Al informaticn providned ca the mporting tomplates shall be troateed om o confidential besis. The imformarion can cafy be
e for EIT] Reporting mequirements. So trdormation chall be dischoeed oo any thied party withaot the dissdngng pamy’s witien consenst, onless
disrinenme: & vy by .

REPORTING TEMFLATE = ECOTRCIMIC EXCLLBIVE TONE
Flowes of Flnanssl Receipts and Poyvments related with the Oi Marlsns ) Asesumt (Csots Nedonal do Perrdden) Page anf 3§
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REPORTTO BE COMPLETED ON A CASH BASTS (RECEIPTS /PAYMENTS)

ned 1044 pUTES loug IanT pLEE] Zen® ST o 2092 b BE] Comments

LFaymenis (o Natheial Poirleam dcewsnd

i Bosus

) 0H P rion pecting Licenaz Fac

=) Annal Avca Renla]

i Traaafer Fecs

v Sales uf Semmic Deds

iy Ciiher s gndicant puyments and maiess! benefi i g remm e

Total Faymanis Made
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)

FPayments 1o swcisd sed tralnimg pr jren
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Hame ulthe suslimizey pm pcl

Hame ufthe zoc alfimismg pmecy
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Reporting template for the Ministry of planning and finance in Sao Tome and
Principe — General Treasury Direction

{ LETTER HEAD STP EIT1 PAPER)

REPORTING TEMPLATE — EXCLUSIVE AND JODNT DEVELOPMENT ZO0MES

Flows of Financinl Recelpts snad Payments | Transfers in USD to the Saate Finanes Department { Minkstry

Please report on benefits raceived from the Petrolenm Mational Account (Conta Macional do Petroleo) and
paid/transfers to specific STP Government Ministries, Departments or Agencies for the following period Janmary
1%, 2003 o December 31, 2017 (see page 2).

A1l reporting templates should be submitted to Mr. Decio Matedro or Mr. Goncalo Jorge Silva or Mr. José Bizarmo
Dmarte of PricewaterhonseCoopers Portugal with the address at Paa Sousa Martins, i, 1064-316 Lisbon, Portugal
and can be also submitted ditectly by e-mail to decio.alexandre. matsito ot pwe.com or 10

zoncalo joree sitva gt peee com or to jose bizamo duartes pt peee com

In case vou have any forther comments of questions piease do not hesitate to contact M. Decio Mateirs by e-mai
or direct phone (o0 351 91 359 1736). The requested information should be submitted throngh email or be delirered
physically.

Flease reply to owr gueries nntl September a8, 2014,

Hame of Reporting Entity:

OFFICIAL
STAMP
Entity Management siznatures
I ackmowledge on behalf of representation of the
information in gridance provided.
Tame: Position:
Signamre: Coate:

Canfldendality - All mformation prosidied ce the mpoeting tempiates shall be toeated on 3 ronfidential basis The infmmstion mm caly be
i frr EIT] Reporring megquirements. Mo ininrmation shaﬁ#cﬂsﬂm&d ooy thied party withiiin the disclncing parny’s wittien consent, onless
dischosnee s eoruired by L

REFORTING TEL‘IP!J:.TF EXCLITEIVE AND, IE!IINTD}"-'FJ.I."P‘-EENTZ[!IHE‘I

Flowes of Flnamned |pits mned Pry Tr s reluted with the Petrobeom Natonal Accoont { Comts Necdonal do
Petralea) Pagruody
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REPORTTO BE COMPLETED ON A CASH BASIS (RECEIPTS/PAYMENTS)
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REPORT TO BE COMPLETED ON A CASH BASIS (RECEIPTS PAYMENTS)

Faymenis in secinl snd irninlsg pm jecin

Tow3

Toed

1065

1nes

Saehalirmilag Posjesti - Ca

IoaT Towa

aymanid (BTE0)

Town

201 Commuenis

Mame ofihe sue i st

Mums ufthe socilirainng pmes

Mame nfihe socillmag et

Mam e uf the nu il g s

Manre ufihe sucalimins g pmjest

Hame nflhe 3o inlianng piest

Mams ufihe sacaliansg et

Mums uf the socialiainng pmes

Mame ufihe socialimamg p et

Mame uf lhe so s inlramnieg et

Hame ulihe sucalimnmg po gt

Mame nflhe 3o inlianng poest

Mame ufihe socialiamnEgmjest

Hime ul e 3ol g po pst

Mame nlthe socmlfiraneg po gt
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Reporting template for the Central Bank of Sao Tome and Principe/National Oil

{ LETTER HEAD STFP EIT1 PAFER)

REFORTING TEMPLATE — EXCLUSIVE AND JOINT DEVELOFPMENT Z0NES

Flwes of Finameeinl Recelpts amd Paypments in USD in the Petrobenm National Aceonnt (Conts Nsclonal do Petraben)

Flease report on benefits recedved Tom Of Companies operators and payvments to specific STP Government
IMindstries, Deparmments or Agencies for the period Janmary 1=, 2003 to December 31 2017 (see page 2).

ATl reporting templates shonld be submitted to Mr. Decio Matemo or Mr. Goncalo Jorge Silva or M. Jose Bizarmo
Emmnfﬁbemtutﬂusmwsmnmgalnﬂtheadﬂmqtmmm 1, 406g-716 Lishon, Portugal
and can be also submitted directly by e-mail to decio. alexandre. mateire DL pWE.COMm OF 10

goncalo jorge s pt pwe com of to jose bizarmo, duarteds i geee com,

In case you have any forther comments or questions pleass do not hesitate to contact Mr. Decio Matedro by e-mail
or direct phone (o0 251 91 359 1736). The requested mformation should be submitted through email or be dalmvered

physically
Fleaser o our ies until T g, 2004,
Hame of Beporting Entity:

STAMFP

Enfity Management siznatures

I ackmovdedge on behalf of representation of the
information in guidance provided.

Tlame: Position:

Sigmature: Date:

Confldentiality - Al into 0 prowided oo l:hr:'pn.'nngm:-ﬂr.'[u.inrsmall he trvaiedd om @ confidential basis. The isformenion can caly be
wsant fior EIT] Seporting requirements, Mo informanion shall be dislosed o any thisd pamy withant the disclosdng parmy's whtien consent, nnkes

Aty = sqminad by law,

REPORETING TEMFLATE = EXCLISNIVE AND HINT CEVELOFMENT ZLNES
Flosws of Flnnnetal Receipts and Poymenis inm the Petroleam National A it { Cnnmn e Lidis Petralen)

Pageiole
Account
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BREPORTTO BE COMPLETED ON A CASH BASIS (RECEIPTS /PAYMENTS)
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REPORTING TEMPLATE — EXCLUSIVE AND JOINT DEVELOPMENT ZONES

Flows of Financial Receiprs and Payments into the Petrolenm National Aceomnt (Conta Nacional do Perrdleo)

First EITI Report
December 31, 2013

Papszofz

Sao Tome and Principe
PwC 70 o0f 123



"Annex II — Law 8/2004, Law
15/2009 and Law 6/2009
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A Republica Democratica de S30 Tome e Principe

devera, brevemente, comear a receber receitas finances-
mWﬁWbsmmmhﬁ-
ros. Associadas a esta realidade estdo questes estratézi-

cas complexas, que importa anfecipar, mo?menﬁx
P2 que f2is TECEif2s POSIAM POTEDCLX O PrOZTEsso & O
desenvolvimento conomico e social sustentado de Sio
Tome e Prancipe.

Com base pestes principios, € adoptada a presente let.
guiada por duas idetas fimdamentais, A primeira centra-

nmwem&mmm
rou-se_dar rmmn:rmpu preocupagoes que a
linha de conta a realidade racional ¢ 3 nacessidade de ser

0 povo Sdo-tomense 2 tomar as decisdes estatezicas
relativamente 20 seu fururo.

Para o efeito, cria-se uma conta - 2 Conta Nacional do
Petroleo - onde deverdo ser directamente depositadas
mdsummhﬁnemodm—ﬂm
mhmduaxmqunmﬂsmmx
unlizadss indiscriminadaments Para 550, sdo previstas
limitacdes 3 sua unlizacdo, mas sem com isso exchuir a
muﬁﬂhwmmhmm
mo&mucmmdnudupmeuup&c

tiva repartgdo de valorss.

poderdo ser depositadas
nas Comtas do Tesouro do Estado ou em contas abertas
pana o efeito. com a autorizagdo da Assembleia Nacioral
empome do Estado.

dos fam o5 basic devem

. PrDCIpios uqv:” peesidir a0
ﬁnbxlnbﬂ'@ylm:mimn&
receitas; & (TT) auséncaa de distorgdes ma economuia.

Fauﬁmpondu&anmﬁmnb:m
meam mioduzir mECanismos
qumaSaTmemmln
posterior %
elonomiCas.
-ommasiofmem onde

First EITI Report
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a Instiuicdo com competéncia por lat
efetto; daubm&mbcnarmbm
hMcmmmmmm
lei @ ma politica de gestdo & mvestmentos.

Iunm«mpmame
&mmm&.mﬁnm aﬁcn;a
em s
Todas as receitas destinadas 20 firanciamento da despesa
publica deverdo ser geridas em fancdo de preocupagdes
o s e Seon e s e o
bilidade a médio ¢ longo prazo. Estes principios deverdo
estar refiectidos upom de gestdo e Investimentos.
que guian a gestdo ¢ investimentos das receitas.

mIOr INPOTIARCIA PAra ASSEEUrar que 2 presents la seja
exacutada de acordo com 05 seus Objectivos.

POr mma empresa interacional de auditonia de reputacio
infernacional

Consagram-se regras claras de wansparéncia e publi-
cidade relatvamente a todos 03 2ctos ¢ documentos rela-

msmomammm

ummma:mam
Cria-s¢ também uma Cm de Fiscalizacio do

nom ximumstatva e ficancema, que Ihe assegurem
uma actua;do eficaz, com poderes Sscalizadores, investi-

Por ultimo, 2 lei clanfica que as suas disposigdes apli-
mabuﬁbumhwtmm
um leque de inconpanibilidades 20 evercicio de cargos
D03 argdos criados pela lei: ¢ agnwa de um tergo. nos
seus DEmImOS, 35 ancoes previstas em let gemal pan
punir condutas que violem as disposicoes da presente Jei

Sao Tome and Principe
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Mestes termos, 3 Assembleta Naciopal deceta mos
termos da alinea W) do Artge 97.° da Cemsttuicio, o
ECicH

Capitulo |
Definigdes & Ambite de Aplicagae
Artiga 1.°
(Defimicies)
17 Pama oz efeitos desta lei:
a) A.d.mmslm;m [ A-:]mm.—.-ngnn do Estada™
- =iFmifica 3 administracde directa, inditecta, auto-

mmawm&epeuﬁmedeﬁa:TmeP!m
mclmindo-z nela tedos o5 mmsiterios, entdades,

ngmr.ms WLM1M institumos, ser-
Wig0s, SEViC0s de apoio A0s argao: de soberamm
assim como 05 orgdes do poder local e regiomal 2
todos 08 sews servicos, deparfamentos, todas as
emfidades, sociedades e umidades de producdo con-
molxdas ou participadas, tofal ou parciaimeente.
directs o mdirectmends, pels admemstracao cen-
mal, rerional oa local,

b “Agéncix Nactoral do Petroles” — sigmifica a
pessoa colectiva de direiso publice competante para
a reguiacio da industia petrolifern nacional,

c) Agmie o1 “Apente da Adrinicracio do Esta-
do” ﬂznﬁ-:nqunmﬂpessmmm‘qaqui—
uer fimgan, seja enprezade, fnrionarko, conirata-
do, ol 2 qualquer Orabo aCfe em Dome 0U em
represeniaca da Admemisaacio do Esmde, inchon-
do mmistres, directorss, administradares, geremas,
PrOCimadnTEs, COmESATos ou um:Em:ﬁm& de

d) “App” — sipmifica o perede compresndido
entra 1 de Taneiro e 31 de Deremhro;

&) “Associacio Eopresaral” —sl,gnlﬁa:nqlnk[nﬂ
35500130 permanents de srmresarios ou
mmulib-m]scnt]apamd@kupmmﬂ;mdns
515 IMHBEresses BIPI=Sariais on profssiomais;

§i Awonidade Comjmea de Desemvolvimento —
semifica a pessoa colecdva miada pam os fins
descrites mo Tramade;

£} “Banco Cenmal”™ — significa 0 Banco Ceniral de
Sao Tome & Principe. crisdo pela Lein ® 8/92, de 3
de Appsto de 1082,

B) “Banco de Custodia” — siznifica qualquer inse-
fui; %0 fmanceita suas fifiafs, sacursais ou 2geociss,
de um centro. fnancein inemaciomal, dassificado
cmnum&ﬂ:rmd::epu:dmsagemmsuemlﬁe
de risco de referéncia e reputagio infernacionai:,
capaz de receber 2 manker saldes em moada mier-
macipnalmente comvertovel, assagurar, por s propre

First EITI Report
December 31, 2013

o1 par mein de wm Agents, 3 cosindia de actves
firamceiTes, MANEST o5 TeFisios de movimentades &
contabilidade das Conms do Petroles & de prover an
pablice, drecamente o0 amaves das emridades
COMpESEntes, 33 informagies sujeitas a0 prnCTio
mmmm;md&pml&

i} “Bance Aprovade” — significa qualquer banco
comercial ssfrangeiro. suas filiais, -sacursais ou
n_ﬂm de um cenmo fmanceire intermacional
ﬂﬂiﬁtaﬂncmnmﬂhmﬁtepﬁmm
de aralise de risco de referéncia & reputacio imter-
macanais;

3} “Comite de Gestio & Imvestimentos™ — 5

0 SEIVICO O(FRmizade par assegumar & gestao das
Contas do Pemoleo & o mvestimento das raceitas
petrolifaras melas depositadas;

k) “Comissdo de Fiscalizacio do Perelen”™ — siz-
nifica a pessoa colectiva independente gue assegn-
ra 3 Supervisio de todas a5 actividsdes elaciona-

das com oz recmses perolifercs e receias
petraliferas mecionais;

13 “Comexs do Defralan™ — sienifica 3 Conta Nacio-
:u.al do Petroles e o Fundo Permanents de Sio
Tome ¢ Prindps. quande referidos colscivamen-
e

m) “Conta do Tesoummo™ — significa qualquer das
confas e subcontas referidss como Cama do
Tesmumo Publico, aberias pela Daeccio do Tesou-
o no Banco Cenfral nes termos do Deoeno-lei
" 5196, de 29 de Ourubra;

) “Cons Naciena] do Peralee™ — sisnifica a con-
1a aberia 2 mantids pelo Banco Central no Banco
de Custodia, pos termos da presente lei;

o} Contratos Petrolifisros — 530 insrumentos nego-
mqutempm oijecto Rerurses Petroliferos ou
Receitas Patrolifaras;

T Dedam;mt‘uupm de Abnja” — significa a
deaclaracio sobre 2 transparéncia @ boa governacio
nx Zona de Desenvoiviments Conjume, xs5smado
ne dia 26 de Fanho de 2004, pelos Presidentes da
Republica Federativa da MNigeria e da Repibdica
Democratica de 530 Tome e Prncipe;

9} "Estado” ou “Estado Sdo-fomense” — significa a
Repihlica Democrtica de 530 Tome = Procips,
1al como definido no artize 1 © da Consticnicde:

1) “Fundo Permanente™ ou “Fundo Permanende de
530 Tome & Principe” — sipnifica a subconta aber-
1 o Banco de Custodia, destinada a constifuicio
de uma reserva de poUpAnCa permanente. nos ter-

Sao Tome and Principe
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30 <iOTOMEE PRINCIPE - DI4RIO D4 REPURLICA

mos don* 1 do artigo 3. e do arngo 10.° da pre-
sente lei.

r) "Gabinete de Regzisto ¢ Informacio Publica™ -
significa o servigo de registo e informacao publi-
ca. tal como definido no artigo 18 * da presente lei

1) “Gas matural” - Significa todos os hidrocarbone-
105 que 2 pressdo e temperatuna amosfenca estio
em estado 225050,

u) "Governo Estrangetro Aprovado” - n;uﬁuo
mhmmm agencia ou
ente govermamental que seja clssificado com 0
melhor mndice dusqnnshm&
mcodeuﬁmnmmmn

w) “Hidrocarbonetos™ - sigrifica o3 hidrocarbone-
105 1al como defirsdos no Tratade, nos Regula-
merzos do Trando @ ma alinea m) do artigo 1.° da
Le-quadro das Actvidades Pegoliferas;

%) "Lei-quadro das Actividades Petroliferas”™ -
mamrswauawa
2000 & todas as suas alteragoes;

¥) “Omgamento Geral do Estado™ - significa o
Orgamento Genal de Estado previsto e regulado ma
Lan® /86, da 31 de Dezembdro;

S30 Tomé e Principe. sem caracter lucrativo, que
prossizam fins clentificos,
culnurais, de caridade, assisténcia, beneficéncia
solidaniedade social, desenvolvimento economico
& social protecg3o de direitos humanos, protecgdo
ambiental ¢ outros fins conenos com estes.

22) “Pamte Imestrita da Conta Naciona!l do Petro-
k0" - ugnifica 0 saldo da Conta Nacional do
Petroleo, exclundo o Fundo Permunente de Sdo
Towms e Prncipe.

hb)“?mu mmmmm

First EITI Report
December 31, 2013

N3 - 30 de Dezemiro 2004

dd) “Politica de Gestdo e Investimentos™ - - signifi-
€2 0 docCumerzo que contem as regras de gestdo e
investimento das Receins Pewohferas depositadas
nas Contas do Peroleo, de acordo com o3 princi-
Pi0s previstos na presente lel,

e2) 03 Médio Funmo Esperado”™ - si
prego mm&ﬂma)&n‘lm
amigo 7.

mm«b!mm - signi-
fica, paa o penodo antes de passarem dez anos
»tno.u\mhhnmdnknh;nomoﬁml
de hidrocarbonetos cotado 1o Brent
FOB Sulloz: Voe &, a partir do setimo ano 3pos ©
mmmommama
petroleo bruto de Sdo Tome e Principe. inchuindo

a5 vendas de hidrocarbonetos da Zoma de Desen-
wmcqm;

© cas0, seja submetido por um operader petrolife-
10, momb&mm opn;n
de msmalagGes & seTViCOs PAIA 2 TRCUDET(30, PIo-

Wemﬁm
wbommhhcodnw

ii) Receita Pemolifera™ - significa qualquer
mwm&m&ml-
quer pessoa, devido 20 Estado, que seja directa ou
m:ﬂmﬂomumm
liferos de S3o Tomé e Principe. inchuindo. mas
ndo se limitando a:

I) Todo & qualquer pagamento da Awonidade Con-

de Desenvolvimento provenients das acuvi-
mxﬁmﬁa hudrocarbonetos desenvol-
vidas na Zona de Deseovolvimento Conjunto, ou a
esta relagva;

1) Todos os pagamentos resultantes das actividades
relacioradas com os Recursos Petrobiferos da Zoma
Economica Exclusiva, nomeadamente. mas sem se
Lmurar, partcipagdes do Estado ras vendas de
muhkm:ps.bm&sme&pm—

thﬂmmm‘u&nh
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petrodec trute: actividade comercial resuitants de
mamsacgdes, quhuhmpuroh}adnmma;&

TITy Chutras receitss de maturesa analoga ou que a lei
considere coma tal,

i} “Beceia Perolifers Exmaordinana” — sigmifica,
para o periado apos o mice da Producdo de Petro-
fz0, qualguer bome: de assinanra ou cuio paFamen-
to, incluindo os pagamemios recebides da Zeoma de
Desepvolvimento Conjunto, relacknade com am:a
area que amda nie ssteja em prodagio;

k) “Facurso Pemofifere” - siznifica qualguer depa-
mjmg:bhxemmmmmmhﬂm-
carbonetos, comercializaves ou oao, demiro do terri-
trio racsorel inchunde ma Zooa Economica
Exrlusiva 8, mos termos do Trade, p2 Zoom de
Desemvalvimente Conjmbo:

1) "Regra do Iovestidor Prudent=" — siprifica gue oa
EReruca0 de quaisouer operacies & 0a prestagac dos
demaiz servigos de imvestments, ¢ agente deve
asemmar @ pemencio de padrdes da elevada gua-
lidade e efiriéncis, devendo procedsr nas suas fin-
goes, no sentido da protecsdo dos lepitmos imterss-
s2; do Esado, com a difignca de mm gestor
itenosn & ordenado, de acorde com o prncipie da
reparticio g risces & da sepumanca dos investimen-
to%, respestando 25 regras de investimento aprovadas
peln Comuite de Gestao & Investimentos, nos fermos
da presemts lei;

(a2 Cor
das Contas do Pemolen;

om) “Fegulamentos do Tmtade™ - significa os regu-
Iamentos appovados pelas entidsdes competentes ao
abrign e oos termis do Tramdo:

o) “Rovalties” — sippifica as receitas Hguidadas
dervadas da venda ou da disposicio do peraleo bro-
o ou pas nahmal, fal como defimdas oo Tratade, nos
Femlamenins do Tatado @ oy Lei—quadre das Aoh-
vidadas Petrelifers,

o) “Taxa de Retorno Feal a Longo Prazo” - s

2 2 @ calculada nos ermes definides oo o £ do
artizo §° da presents lei;

qf) "Tma de Servipe” — siznificn qualquer paga-
umndmdnp&lmmsdeﬂmm;.m;mges
t50, manutens3o da: Confas do Demraleo, hem como
fmvestimentos realizados com as Receitas
Petroliferas nelas devositadas:

First EITI Report
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o) "Tracade™ — cignifica o matde datado de 21 de
Feversirg da 2001, celebrado enire a Repblica
Fedmﬂda\mealiewbli:anﬂmcmlmde
550 Tome & Pracipe, relative & Zona de Dessmvol-
vimerto Comjunts de recursos pemoiifires & odo
petmaliferos;

15) “Sindicase” - siznifica qualquer associagdo per-
maneniz de fabathadores constthoda pam defess
promecio dos saus intaresses socio-profissionais,

ity “Valor Presanfe Esperado dos Fendimembos
Peiroliferos Fomros” — sigmifica. pam  qualquer
periodo, o montante calculado pos termes da abmea
Cjdon® ] do artigo 7.° da presente lei;

i) “Verba Amial™ - significa a quanfia a ser mans-
ferida para a Coofa do Tesmmo nos fermos da pre-
sena lei;

v} “Zom de Desemvolvimento Conjunte” — stenifi-
a2 area definida para os fns previstos oo Tratade;

ww) “Zoma Fronomica Exchusiva™ — sigrifica o ter-
ritorio aquatico definide na Lei n® 198, d= 31 de
Marga.

2 s emmos definidos no sinpolar podem ser uniiza-
dos no phural e wice-versa, com 3 comespondente alfera-
n;audunnspau'msjgn_ﬁam salve s& do comtexio dla-
ramenie resubar o COMTAnG.

Arfigo 2*
{Amhitn de ApBcacio)

A presents =i Tepula o pagamenta, 3 gestin, a wihza-
n;aueﬁ::a.'hm;mdasmcmspemlm Brovenisntss
das operacdes petroliferas, realizadas em todo o temitorio
nacional @ni em e (oo Do mar, mconmdo a Zoma
Econpmics Exclusiva e ra Zona de Decemnlvimento

Conunte, criada pelo Tratade.
Capituso Il

Contzs do Peiriles
Sacgao|

Disposigies Gerals

Artizo 10
{Abertura das Coutas do Petrlea)

1. O Banco Central, achmndo em nome do Estado,
albre & mantem as Conta: do Petraizo jumm de mm Banco
de Custodia seleccionado pelo Governo, mos termos da
rresate lel

2 %a celebracdo do conmate de 2bertim e gastio das
Caontas do Petrolea, o Banco Central emireza ao Banco de
Cusztodia as Besras de Movimentacde, que Srao parte
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imfesTante do respecovo coumaie @ o mumero da Conta do
Tespuro para onde deve ser mansferida a Verba Araal

Amigo 4.
{Proibicio de Onus e Encargos)

[. E prothide wdo e qumlguer ac pradcade pelo
Estado o0 pelos seus Apenies que, sobme as Contas do
Peual.aamquntsquarmaRmo Pemolifera: 2
Receits Petroliferas, achasis ou funwes, ou com eles
melaciomades, direcia ou indirecamente. crie, permim,
35T O PrOMen 3 existéncia de enprastimes publices.
tifubos de divida pablica, dirsitos reais de garantia ou
QUTOS OIS U ENCATEDS

2 Exeeptaam-se do disposto 0o mimsro anferier, o5
encarsos Eranceires com a mampencio & gestdo das
Contas do Petrolea, que 3o excedam um ano apos a 2@
dam de constiraicio.

3. Sio mios, os acto:s pratcades em vielagdo do dis-
oS DS CUINEIDS ANERCLOTR:.

Arntigo 57
(Regras de Movimentacio)
1. Todss as mansfarencias realizadas sobre as Cootas
g0 Pemoleo devem ser efectuadas elscToniaments.

2. O Banco Cenfral prepara e apressmfa a0 Governo,
e mhmnk:mbha\nmlpmmﬂ;aupm’
Lat, asREEnsdaMummmgm das Comntas do Petraleo,
nas gaais deveran canstar rezwas relathas A

) Auiorizacdes par: movimenfagoes ¢ Tansferén-

£ 2 serem realizadas epire a Conm Naciomal do

Petralen e o Fundo Permanarte:

b Prazos pam a realimcdo de mansferénca pa
Comtas do Petrolaa;

¢} Cemificacio, mEsto @ congrovacdo de mevi-
mens.

d) Autorizagdes para mevimenos relativos 3 imves-
Omenins sobie a3 Contas do Petroiso;

¢} Papamentos de toms, comissdes, emefumentos &
oumas Taxas de Servipo pelos SEIVCos & Operagods
bancarias;

f) Criras regras relativas ae deposito & entresa de
receitas petrolifaras ao Estado

3. As Conmas do Peroleo 50 podem ser movimeniadas
1 debito Com a5 assiDanmas seENnies

a) Presidents da Repiblicx
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T} Pomeiro-Minismo.
¢y Director do Tesouro & Patrimonia;

d) Dimector de Operagdes Extenares do Bancoo Cen-
ml

4. O conirate referido. oo 0.° 2 do artige 3.° deve pre-
VEL que mﬂmmnﬁm&hm:m
depositdas mas Comras do Pemole zar feita par
quaiquer ouma confa bancaria que o0 estsja abera mo
nome do Estade Sdo-tomense, nem para qualjuer ouma
COnea que edo fenky side amorizada por led aprovads pars
o efeito pela Assembleia Nacional

Saccdo 1l
Conta Haclonal do Peirdlac

Artizo 6.7
(Depasitos)

1 Todas as quanfias devidas a0 Estado. a tnilo de
Beceim Peimolifera, 3o depossiades, directaments pa
Canta Nacional do Peroleo pelas Pessoas gue tiversm o
encargo de proceder a0 sen pamamentn, devendo o Banco
Central & a5 depwds metinegtes qas teckam o0 pos:am
ViT 2 ter respomsabifidade na matéria, aprovar todos os
repulamensos & TG ies DeCessias

2 {halquer Receita Pefrolrfera apenas ss considera

pagn pelas Pessoas quande esuver efecova e imegal-
menfe depostada na Conta Nacioral do Pemoles

_AmmTr
(Previsoes de Receitas Petrobiferas)

1. Aré 3) de Funho de cada Ano, a Agéncia Nacsoral
do Petroleo deve caloular e pablicar:

2y O preco medw fmmo espaado do baml de
pemhnqmmnwa;umﬁodemmm
nacional dos nitimes 10 anes cotdos publicamente
0o Breni FOB Sullom Viee, o gual devera ser ajos-
ade por um diferencial de pregos requiade da dife-
renga de gualidade enme o Brent e os. diferentes
mmsd:epmleoda'&auTme“mcme Upm_:u

acordos contana: de pas naboral e ajustado mos
RTINS PIEVISOs PAIA O PETDiE0.

b} As vendas finmas esperadas de hidrocarbonetos
pelo Estado ou am s=u nome. baseando-se apenas
ra producio nos hloces em prodiugio o em desen-
wolvinente comercial @ consisiEntes COm as esiima-
tivas de produgio actoalizadas pelas operadons dos
blocos.
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¢} O Valor Presentz Ezperade dos Fendimentns
Pemolifercs Fuhares, estimade pela soma das recet-
25 depositadas ma Coofa Madonal do Petmoleo
durante o5 doze miesss anterires, COM TSN e
10 de hmbo do Ano em questdo, amescdos da
receifn esperada pam todos os Anos fishures, com os
devides descontes. As receims fomoras esperadas
seTho estirmadas nsando o preco medio fimnmo espe-
rado do petroles & g2s natural comw defimido ma
alinea a) 2 as vendas fuhmas esperadas de hidrocar-
bopsins como definide e almea T desde amizo
Para o descomto das receitas funras ssperadas sera
mtilizada uma taxa nae inferior 2 7 %

1. A Apéncia MNacional do Petroleo deve sobmster oz
s caloudos, por escrio, a0 Presidente da Fepoblica. 2
Aszembleia Nacional ae Governo, a0 Governador do
Bapco Ceptral. 2 Comissao da Fiscalizacdo do Pemoleo &
proceder 30 fesperivo Tegisto.

3. Mo prazo maamo de 3} dias comtdos a pariir da
data de emreza dos cn.hl.uspehﬂgatmhncmna.ldﬂ
hnﬁopmmmmﬁemamm&ﬁhm
¢io do Petroleo devera verificar se o5 caloules foram
faitos de acordo com a5 disposigdes da presents k.

Antign §°
(Determinacio ¢ fmite 43 Verba Anual)

1. O Governe mchuird na proposta do Orpamento
(eral do Estado wma Verba Amml a3 ser mansferida da
Comfa Macional do Pefroleo pam 25 despesas previsias
oz termos do arize 97 da presente lei & que s0 semE
tmansferida da Confa Nacional do Petroleo pam a Coni
do Tesoura, apos a aprovacio defimitiva do Orgamenio
Grerall do Estado.

1 A Verba Amual pam 3005 sem a que constar do
Orcamensn Geral do Estadp aprovado pela Assembleia
Macional

3. Nes Anos sepuinies, na deermmuracio da Verba
Amal devem ser observados os seguinies fimates:

n}?nmtmjmapanﬂde‘{m’mnﬂmﬁ:u
mmmﬁmapusomm&?mm;m a Varka
Amml ndo deve exceder o maior dos seguinfes
valoges;

Tp 2075 do valor do salde da Conta Maciemal do
Pemoleo em 31 de Derembro de 2005, como
estomade pelo Banco Central

) 20% do valer potal estimadio da Conta Macio-
nal do Pemoleo oo fim do Apo imedistamente
amteriar, com estimade pelo Banoo Cenial;

I} Em cada Ano, apos 2 data em que for aoon-
cizda a descoberta comencial de budrocarbonedos
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@ apos a garantis de producdo, o momfamte car-
Tespondants a0 valor wal previsto par a Conta
Mackonal do Petroleo no m do Ano imediata-
ment= areiar, como esimedo pelo Banco Cen-
tral, dividide pelo mimero de anos remAnesCeT-
s a8 0 femmno do prmsre Anc apos o
peevisin Ano de Inicio de Produgdo:

b} Para cada Aro, a partir do sepumdo Ano apos o
Inicio de Produgdo. a Verba Amnl ndo deve smce
der o menor dos segaimes valores:

Tj O montanes correspondants 2 soma de:

A} A Tasa de Betommo Feal a Longo Prazo
mmitEpicada pelio saldo do Fundo Permansnte
&m 30 de Junbo do Ano antener, e

B) A Tama de Petammo Fe=al a Longo Prazo
ondfiplicada pelo Valor Presente Esperado
dos Ramdimentos Pegolifercs Fubmos em 30
de humha do Ano anterier

II) 0 monfante resultante da soma de;

A) A Tea de Petormo Feal a Lonzo Prazo
nmiitiplicada pelo saldo do Fundo Permanente
&m 31 de funbo do Ano anterior, &

B) O saldo da parta imesmita dx Conta Macio-
nal do Petroleo em 30 de funbe do Ano ante-
iar.

4. Para efpitos deste arfizo. a T de Fetormo Fleal a
Lonpo Prazo deve ser 2 Taxa de Fetorne Feal esperada
de wma carteira de valores conmosta por 3CHVOS PIODOT-
cionais aguales mantidas no Fundo Permanente durante o
periodo, mincs devendo 2 Taxa de Fetorno Feal a Lonegn
Prazo exceder 5% O ajuste 3 inflacdo deve urlizar as
taxas de vamiacao de indices de preos oficiais das moe-
das oas mmds a cartera de actives do Fondo Permanente
esteja aplicada.

gl
m.ﬁu'ta;anda%u'b.lhul}

1. A afectacdo da Verba Amal e descentralizada, sec-
tomial & temitorialmente @ tem por objECHvo promover a
elimiracdo da pobreza ¢ a methoria da qualidads de vida
do povo Sdo-tomense, 3 boa governagdo 2 o desemvalvi-
menty econonce & social. E, destina-se. nomeadamente,
2 reforgar & eficiéncia @ eficacia da Admirizmcio do
Ezindo, o desenvolvimento harmonsoso e ntegrado do
Pmajastunpartu;mdhmnxm&ncmdm
30 da pelitica sconamica com as politicas sodal educa-
tva e cultoral, o desenvolvimento do pomdo mmal, a
presavacio do eguilibne ecologico, a defesa do ambisn-
e, awdmdu‘e:basbmseamuﬂﬂad’ems
cidadaos perante a lei
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1 A Verba Amaal so pode ser umlizada conforme as
pﬂhbmeu;uﬁdaumdﬁmphmmreamﬂj
ou amArguice de desevolvimerdo & muma estatézia
naciome] de redugdo da pobreza.

3. Ma muséncia das politicas ou dos plano: & estrtegia
referidos oo DImaro antarorn, @ Verba Amnl & prioritria
g pszemriaimente afecty 205 seciores de edurago, sands,
infra-estroturas, desenvobnmento roral e reforpo da
capacidade mstitucioral do Estado, conforme proposm
do Governe 2 aprovagde da Assemhlei Naciomal

4. Um momsante ndo inferior 2 7% da Verba Armal &
resarvado ammlments a despesas publicas da Fegido
Amtonons do Poncips.

5. Um montante ndo inferior a 10%: da Verba Amual &
reservado ammiments 3 participacdo do Esmdo oo orga-
mento dac a@Erguiss locais, dismieda pos termos da
Lei das Finangas Locais.

5. As afecragdes das reservas previstas pests artizo
devem constar do Orgaments Geral do Estadn. compe-
tindo 4 Assembleia Maciona] aprovar os mecarismas,
procedimentos arpaments @ confabifisticos suficientes
[aTa gaTansir o comtrolo eficients da respectiva ndlizagic.

7. Az mropestas de afectacie da Verba Amial sde
aconpanhadas de relatorios goe as fandamentem

Secpaolll
Fundo Permanants de $30 Tomé e Princips

Artizge 107
{Fumdo Permanente)

1. Até a0 Ano de Inicio de Produce, o Governador do
Banco Ceniral deve esizbelecer uma subconi da Conta
Mactoral do Petroden que constinera 0 Fundo Pempanen-
te, & Cujas amsacgoes sera0 efechuadas somrente nos
teTmos dos LUmMerDs segiinte:.

1. Age ao dia 3] de Jameiro, de cada ano, a pants do
sagunda Ao, apos o Imcio de Produgdo, @ apos a mens-
ferencia da Comta Wacional do Petrolee pam a Viaia
Amal e dos montantes devides pelas Taxas de Semvico, o
saido da Confa Nacional do Petrolso, am 30 de Jombo do
Ano anterior deve ser ransfenido para o Funde Perma-
nenfe

1. Apos o Inicio de Producio, qualquer Beceita Petro-
lifern Extraardinara depesitada na Conm Naciooal de
Petroleo devera ser mancforida para o Fimdo Pernrananse
1o praza de 30 dias contades a partir do respectve depo-

4. Ate 20 dia 31 da Jansite, & partr do : segundo Ano,
apos o Inicio de Proschacan, pode, s necessane, ser mans-
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ferido do Funde Permavente pata a Conta Macienal do
Peu'blen.pamfm:ci.anmuda‘uabaﬁ.umlmm
TANfE N30 SUPEriOr A0 25 do mos incisos (T} (A) = (I0)
{A) daalmea b don® 3 do amizo 5. da presente el

3. %3p prodbidss @ malas rodas e quaisquer wansferen-
cias de Peceitss Pemolferas depesitedas no Funde Per-
manapge mnmla;mdn 5sposi 10 MITETs ADTeriar,
smpre]mmdushm;fa‘m,emesneaﬂmvm
2 amorizadas pam a2 realizacio de iovestimenso mes
{Er0s previstos nxs Regmas de Movimentacao e na Pell-
tica de (restho e Imvestimentos.

Secqdo IV
Gestdo e Investimento das Contas do Petroleo

Artiga 117
{Principios & Regras de Gestda)

A postio e 05 investimenios das Receitas Petro-
liferas depositadas nas Contas do Pemoleo sdo 2sezura-
dos por wm Comute d= Gestio e Investimenios, que
aon@mR de acardo com @ Fepm do Iovestidor Prodents,
O 05 PIENCIDiGS & Tegras estabelacidas na presents leie
na Polftica de Gestdio & Investimenios

12-
{Comite de Gestio ¢ Investimento)

1 E msfingdo o Comite de Gestin & Tovestimenios,
mresidido pelo Mmismo do Plancamento & Finangas e
integrando o Governadoer do Bance Cenmal, como o vice-
mresidente, & por mais frés membros, fendo um ndigita-
do pelo Presidente da Fapublica e oumes deis pela
Assembleia Naconal, sende um destes obripariamente
indicado pelos partidos da opesigao.

Fl Asmmdndaspahpmndmn{hﬂ:mbxn
2 pela Assewhieis Mariona! devem ter sxperiéncia com-
provada oa gestdo de careiras de investimentos inferna-
cipnais, podendn ser Pessoas mackondis, singulares oo
colectivas, residenfes ou lezalments representadas em
30 Tomé e Prncipe.

3. Cada um dos memhros indicados pelo Presidente da
Republica & pela Assenzhlein Naciomal deva cumprir wm
mandate g2 deds anos, renovavel por D UNiCA VT DOT
igual perindo, confade d2 dafa da sua respectiva Endica-
30,

4 Mo caso de vacanma, o Dovo memine imci 1En
oD mandan.

5. O Conmee de Gestae = Investimenros 50 pode reu-
Oif-58 (OM & presenca da maioria dos seus membios,
deverdo as decisfes para serem validas, serem imadas
com o voto fivarivel de, pelo menos, mes membres pre-
sanes
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6. O membros do Comise de Gestdo @ Investimentas,
1 excepcao do Miniso do Plansamerio & Financas e do
Governador do Banco Cenmal. receben tmm henornio a
s esibelecido pelo Govermo, e mdo podem receber
nenhims eama rermmeracio, além o reembol para
despesas previaments autarizadas

7. O Comite de Gestao e Investimentos estbelece 2

TUAS TRETAS OPRraClons imernas, sijeitas 2 aprovarao d
Aszsembleia Macional.

2. O Ompamento Geral do Estade preve uma dotagds
pam2 o orgamenio annal do Comete de Gestdo e Imvesti-
MENLGS

Artizn 13°
(Politica de Gestdo e Investimentas)
I O-Cumdeﬁmanelmmmuhhmepu-
pie ao Governa, que submete 2 aprovagio da Assemhlei

Wactonal, a Politica de Gestio = Iovestimentos que deve
sarisfazer 05 seEumies abjectivos:

a) Provisdo de lignider para satisfazer a Verba
Amual

h;Rmbmd:iemam&:PaninDermmmede

S0 Tome e Principe swisita 3 mvels epecificadoes
2 nsoo aceiave] oo hortromte de investiments;

¢} Gestile transparente. modema & diversificada dos
activos fmancemos que fazem parte da caderneta de
muestimente das Contas do Petroleo.

1. A Polido de Gestio & Iovestmentos deve ser apli-
caia para cada wom das Coofas do Peroleo 2 dewe
inchair, no prmime:

2} Os tpos de iovestimentos permitides, nchisive
a5 catezonias de actives & Mmstmumsntos,

b}AsnnmnsmmEdn;.sLﬁugmsdemw;umn-
o3 de maco permutidas, com base em class EE.E.I{.IHS
proposias por fimms especializadas de reputacan
miemacional,

c} As regras melativas 3 dversificacdo dos activos
[par sector & emissor,

d) As reeras para determumar @ memiorar mnscos de
mercado, nomeadamente risces de moeda e riscos
de s de jare;

g} O novel aceitavel de furaagde do valor de mer-
cado durante o pRAzo do ivestimento;

f} As repras destmadac a assegurar liqudes sofi-
ciemte de acorde com x exigencias da Verba
Anal

First EITI Report
December 31, 2013

3. s inpvestimendos da Coofa Wacional do Pemoleo
devem ser mantidos somenie em moeds intemacionzl-
menfe carvertvel, amaves dos segumtes MSMINENtos:

2} Depésites bancarios 4 vist. mum Banco Aprova-
de;

) Obeigaches ditects negociiveis emitides por
qualguer (overno Esmangeire Aprovado;

£ Tiralos & valores mobiiamios emitides ou direc-
mmepte pAanntdes oo assegumdes por gqualquer
Governo Esranzeiro Aprovade, com prazoe de wen-
Omepio a8 hﬁmmﬂ@sapmdﬂdﬂmdﬁ
I Tespectiva aguisicdo, desde que tal gamanda
copte com a fe publia do respectve Goveno
Esmangziro Aprovada,

4} Acsitss bancarios e cenificades de deposito a
mxas futantes emitides pelo Banco Aprovada,
com prazo de vencimero ate dois anos contados a
partr da data de s respectiva aguisicio;

g) Fundos de imvestiments, Cgjos actvos Sejam
Compostos por tifukos & valores mobilidrios do tipe
descrite nos sub-pardzrafos ) e ¢ anteriores, inds-
pendentemante da data de vencimento dos actives
que 05 Commponham:

£y Cuairos mstrumentos fimamcedos. de fsco, rentabi-
:dade = Hquider similares aos instrumentos referi-
dos nos sub-parigrafos anteriores, aprovados pelo
Comite de Gesfae e Investimentos.

4O Conirg de Gestdo & Investimentos podera delegar
em gestores aspecializados em nvestmentos. 05 apactos
operacionads inchodos no quadro das auss conpaténcias.

5} E proibids a aplicacio das Peceins Pefraliferas
depozimdes mas Contxs do Petroles em imvestimentos
domiécitiades em 530 Tome & Principe ou em mvestimen-
s conmoladoes, directa oo indirectamente, total ou par-
cinlmente, por qualquer Pecsea maciomal, residents on
mmSmeeP:mpemqm.emmh‘emsm

&0 prevista no n® 1 do ardge 30.° da presents lei.

Capruio Il
Auditorias

14
{Anditorias Amuaic)

1 A gestio e actividades, inchande todos o imvesti-
menpos, feposites, levantamentes @ mansferdncias das
Cantas do Pemaleo s3o swjeitas a duzs auditerias anuais,
mma realizada pelo Tritumal de Cootas € oaima, externa e
independenis, realizada por oma empresa imderpacional
da anditoria, que devem ser conchidas no prazo mimo
da seis meses, apos o fnal de cada Ano 3 que se eferem
s maditpras.
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2. As auditorias referidas no mimero antersor incidem
sobae a :Mmmmmnpeme‘ae:m&m
le=iz relstivas 2 admimsoacas fnancemra do Estade, a
Dolitica de Iovestimento, a:s Besras de Movimentacso,
e como com a3 demais nonmas relytivas a5 actividades
relaciomadaz com a gestio e movimentacdo das Conmas
do Petrolee 0o Ano anfecior, nomasdamends. quaisquer
imvestimentos, depesitos, levantamentos & trans feren ias

3. Os relatonios das muditorias s3o remetidos simplta-
reamemnts 20 Presidente da Republica, 3 Assemblesa
Wacioral a0 Governo, 3 Comissdo de Fiscalizacio dao
Patralzo, nﬁornlﬂmﬁaﬂdﬂﬁ.ﬁubhmemﬁmm-

bethREglsme_u.ﬁmmn;mPubu:a oo prazo de 30 dias,
apas a realizacio des andSterias, mos termos dos mameTes

ANERTLOTES

4. s relatorios referido: no mimero antersor inchsem,
necesaramente. todes o3 decmnentos, notas @ observa-
S O PETIIAm 3 512 integral conpresnsao.

Artign 157
{Seleccio da Empresa de Anditoria)

1. A enmwesa de audiioria & seleccionada pele Convis-
:d0 de Fiecalizacdy do Pemoleo, mediante concumse
publico. abesio 2 eomresas de Tepuiagde & SNpenEnciy

1 Sam prejinze dos reguisitos acima mencionados, as
empresds de audiforia concommemntss devem fazer prova da
o3 capacidads tecmira para mmditar sociedades comer-
ciziz com acgoes cotadas em pencado de cotagdes of-
cias, conforme oF padrdes inermaciomads de aditoria &
contabilidads.

3.E comespondentaments apficavel o disposto oo arti-
gell”
Artign 16
{Debate Foblico)

L Apusum:mdecadhssaulemaﬂﬂm
bleia Wacioral agenda 2 debate, em reumides plenarias,
sEnardas, Dos Termos previsios oo seu Fepmentia:

) A poliica geral de hidrocarbonetos, no qual sstarso
presentes 0s membros do Governo, pam respondstem a
perzumtas g padides de esclarecimento dos Depatados;

b (s relatorics de awditorias realizadss 3 Coofas
do Petroleo, oo qual partcipardo, com direito ao uso da
palavra, 0z mimistros responsaveis pelss areas das fman-
¢as ¢ doz hidrocarbonetos, o membros do Comite de
gestdo & de Mvestimento, o Governador do Banco Cen-
mal, o Presidents do Tribumal de Confas, o Presidents da
Comsss30 de Fiscalizagao do Petroleo, os denmis mem-
bros da Comissdo de Fiscalizacho do Demraleo, twm adm:-
nisfdor da enpresa de anditorss exterpos. que tenka
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realizade @ audtoria e o Director Execiative da
Apencia Macroral do Peirolen

2. 0= temas previsos 0o DUmMers antenor sao debat-
dos com a saciedsds civil em sessdes publicas arganiza-
das pela Comissio de Fiscalizacdo do Pemolen, que deve-
a0 anfeceder, senmre, of debates a realizar ma

Capitula IV
Int=gridads Plblica
5 [
mmﬁwnmm

Artigo 17°
(Primapio da Transparescia}
1. Sa0 mammwhmmwﬁnm:

actos de pazamenta, gummhza;memummde
Receims Peiroliferas ou dz Recursos Petroliferos

2 O principio da transparéncia :lml:l:a a publicidade e
o acesso publico, omeadaments. dos sEezuintes actos:

2) 05 pagAmenios & Fespectivgs COMUOvATvGs, a
FEStiD & 05 mOVImentos, 3 credits & 3 83bin, bem
com 05 saldos das Conts do Petroleo;

1) ¢ contrate de shermara, gestio e mamutencio das
Comias do Pemrol=o celebrado enire o Banco Ceniral
e 0 Banoo de Custodia;

£) A distrimuicdo das recesis resultantes da actvi-
dade pemalifera deservolvida a Zom ds Desen-
wolvimense Comumio,
dJAsRega&hhtmagmdasCmmdu
Pairaleo & evennmis modificag des,

&) A previzao das Receitas Petroiferas elaborada
pela Azéncia Nacional dio Pemmalen;

f) Todos 05 OIS & SNCATERS COMSHNG0s 20002 &5
Coofas do Pemaleo, nos termmos permmitidos pelo n®
2 div artipe 4.%;

g} Os reisforios e demats decumentns das audite-

nas do Trilxmai d= Confas e da enpresa de audite-
ria, relatives 3 gestio & execugdo das Comms do
Petralen;

k) A Politica de Investimento das Contas do Peme-
Lea;

i} O relatorio anoal da Camissdo de Fiscalizagio do
Pemalen
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71 Todos o5 oramentos que beneficiem de fransfa-
réncias da Verba Amal, inchiinda o Omcamento Geral do
Estado e o da Autoridade Conjunta de Desemvalvimernin;

k) Todos o5 contrates gue emolvam participagdes
do Esodo ou de qualguer enmpresa ou entidads
detsda ou cootroladz, tofal ou pamialmente pelo
Estado, cujo ambite corgresnda, direcn ou ind:-
rectaments, actividades relacsonadas com recursas
petraliferos ou Faceims Perolifems;

) As sifuactes de incompatibilidade previstas mo

artiza 307, o5 Iespecives PrOcessos & sangoes apli-
cadas.

3. (% actes ngeitos ae prncpio da memsparencis sio
publicados amaves de uma pagine eleciromica rads oy
Inrarmet pam efefos de consula.

Arige 137
{Gabinete de Registo ¢ Informagio Poblica)

1. E esmbelecido um Gabinste de Regswo e Informa-
¢io Pablica, onde sdo arquivados, conpalados, mantidos
& posins 3 dispasicdo do pablico todos o5 documentas &
informagdes reffrentes as actvidades lizadas zos Recur-
s05 Petrolifercs & 2 gestdo dos Recsins Pemoliferas,
mencinzdes oo ardzo antesor.

1. Os documentos e minnragbes referidos no mmmero
anterior devem ser enviados, pam arquiv. 2 entidade
responsavel paia ucgmuz_:m ¢ memrencio do Gabinese
de Fegisto e I P'u.hlxa.pdasrapa:nmfsem
dades da Advnmisiracae do Estado ou Pessoas que tve-
mamuguammmammumhm
10 00 3 aprovagae desses documentos & informacdes, no
praze masime di dez dias teis a contar da data da ecar-
Téncia do respective facto SIjeito A regiso

1. A orzanizacho @ mamiencao do Gabineste de Regis-
to & Informacdo Publica Scam sob a neela da Assembiess
Naciomal

4. Lsi especial mpulamentarz a instalacdo & fnciona-
mento do Gabinete d= Registo & Infarmacia Pabica

Arfize 197
{Pubbcidade & Aceszo 4 Informacio)

I A iformacde sujeitl 3 transparémcia deve ser
mdem“mmmmm
23 e conhecimentos bisicos apresnda o seu sentido e
alcance, davende nomeadamente:

2} Ser aprasentada em Imzun parmuzesa;

b Ser comzpleta, mepral, clara, ohjectiva, verdades-
A e ycal;

) Ser de acesso unsversal e Eranao.
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'E.mmjmm do caracter umiverzal e Eratuito do
m:nam.ﬁmn;au o Goveno regulamentan as formas
de publicidade e acesso, esmbslecendo, pomeadaments,
25 [aas 3 cobrar pela prestacio de certiddes, mslados ou
mpmkuhmdammmehgﬂ:m
de acesso 2 informag 3o

Sacgio 0l
Contrates Patroliferos

Armpo 200
(Climsnlas de confidencialidade)

1. Az clausales de confidenciafidade ou outros meca-
nismos insendes em Contatos Peroliferns ou em qual-
quer instimero nemoacial que tenha por objecto qualquar
Feceifa Patralifera ou Recmse Pemolifera, que inpecam
ou tentem impedir 0 acesso ags documentos & informa-
;.uesaqm,emfaenmgalf"ﬂ.e;ule: 330 pulas e de
nephum ofeit @ comranas acs prncipics de ordem
miblica.

2 Hmmpmﬂmmmdnmhun
dos deveres de publicidads, as miormagdes relativas aos
direitos de propriedads indostrial, de timlanidade privada,
na medida em e a s confdencialidads saja profemda
pela Iz nacional, pelo Tmtado, pelos Resamentos do
Tratade ou pela led intermacional

Dkspmhmmuﬂummcmmm
maaqmﬂmdemmcm
financeire.

4. A Peszoa interessada em beneficdiar da confidencia-
lidade prevista oo oumere antetior, deve fzer prova da
I Profec;d0. DoS (SNDOs PIEvisios para & provd docu-
menfal oo Codise Civil

Artigo 21°
(Clamzalas contratusis imphicitac)

1. Todos o5 Comiratos Petrolifercs ou ouiros instru-
menios Degociais gue tenham per objecio Recmrses
Mﬁmmmampﬂuema
3505 B QU8 SEjAm omissos, considemm-se implicdm-
mente nales inchiidas, a3 semintes clmsulas

#) “Menhizr enprestime, fecompensa, VAnIAPsm o
beneficio foi concadide a qualmuer Agente ou a
paalgoer guim pessod visando bensficiar o dito
Apgente o renceirs, mm:mamdndequar
quer 0105 o0 Amissdo, por pare do Agente relati-
vamente a0 desempenho de suas fimcoes e obriga-
;mswaﬁmienﬂumnr&ﬁmﬂnﬁmenﬁm
usud.ea.npnsu;mpﬂzmﬂue:ﬂnrqlm:qmrama
ou decisdes da Ammar;au referentes A este
Contrate. A inobserqincia dos termos da presente
ﬂmmﬂaaEMmamﬂJﬂadeemlhth
sare Contrato pela Adminicrragio do Estado.”;
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b A validade, eficaca e wigéncia do presente con-
trﬂoﬁ;mngmnﬁmplmocmmd&m&s
asrmap:u:m:de direite admindstrativa, rela-
fivas @ conmatagio com o Estade. ™

c} “0 presente Comtrato e elaborade e arquivado
s nzuas pormuzaesa e inglesa, prevalacendo, sm
cm&mufumtdzd&,atmemnﬂgtupm
foEuesa ",

d) "1 presente Coomate deve ser omade pablico,
mediante 3 remessa de um exemplar ao Gabinste de
Fegizto = Informac 3o Pablica, 0o praso mavimo de
dez diaz, & comtar da sua assimatura.”
Artizo 227
{Concurss Poblice)

I Todos oz Commates Petroliferes ou oumos insmo-
mentes negociais a celebmr com a Administracio do
Esmde, gue renham por ofjecio Recursos Petoliferes ou
Mﬂmhﬂﬁaﬁap&mﬂdﬂimm
ao: Feomsos Peoliferos ou que de qualquer forms este-
jam relacionado: ap sector petralifeno ou 2 actividades
gue The sefam afinc, devem ser precedides de concurse
pablico, Dos termaos da let peral.

1. M2 auséncia de Segislacio vigente sobre concuTsos
publicos, o= Comtratos Petrolifercs ou outres insmmen-
105 mepnciais referides no mmmero mterior, devern. amies
da 3 assimatura, ser previamente aprovados pela
Coméss3o de Fiscalizacho do Peanieo

3. Todos o3 Cmmpmmm
menfos Degpcids efeides Dos mimeros
dwmsartomnduspuhn:mpﬂuEmdnwpurqmﬂqm
Peszpa que seja parts. com asfecedsncia mepms de dez
dias antes da sua assinatma, sem prejuizo do disposto pos
™2 a4 do atige 207

4. 05 Comirates Pemolifercs o oulros instumentos
mgmc&ﬂnﬂscm%m&nﬂ:qmm:n—
senfe atize a0 considerades molos e mdo produzem
penhum efieita, sem prejuzo da responsabiidade dos
Apentas & Pessoas que o5 techarm dado haear.

3 As disposrgies deste artizo ndo eximem qualguer
Pessoa ou Agente da Adminisacic de qulquer obriza-
¢ie lamal sabvo aquelas que seiam inconpanveds com o
dizposto Do pIesents arigo.

Capitlo ¥

(Fscaizagso Pablica = Garantizs de Apicagan)
Secqaol

Comlzado o8 Flscallzagdo oo Pafroleo

Arfign 23°
{Cringdo da Comisie de Fiscalizagio do Petroles)
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1. E institmda a Comiss3o de Fiscalizack do Petolen,
dotada de personaltdade jundica e autonomia financeira e
administrative, que assegom a ﬁu:nilugm permanente
de todas a3 actividades de paramento, pestio & utlizagio
daz Facestas Detroliferas @ Recursos Pemoliferes.

1. A Comuiszag de Fixcalizacdo do Pemaleo & composta
por onze membros, desipnados ou eleftos da segainfe
forma:

%) Um membro desigmado pele Presidente da
Fepablica;

b} Trés representantes da Assemblein Nacional,
MEcbnmmmmd&:@am relo: Fnmos
parismentares gue formam a aposican:

) Um juiz conselheimo com mass de cinco anes de
caryeira, desigmado pelo Censelho Superior Todicia-
no,

d) U repeesentante da Regido Autonoma do Prin-
oipe:

&) Dhots representantes das amaromas locms;
) Um represeniante de Associagtes Enpresaris;
) U representante dis Sindicatos,

E} Um representamte daz Orgamizacées mnio-
EOVEITAMEerHLs;

3. As decisbes da Comissao de Fiscalimacio do Deiro-
lep, para mnhdﬁ, devemn ser tomadas Com O VO
frvoravel de um mmime de seis memioos

4 Am]mmmmam:
Egammgmeﬁmmnmﬂ.n fmde[ffﬂgnqane
destinicao dos membros da Comissdo de Fiscalizacao do
Detrplee, 2 duracdo dos nandatos, a remmmeracdo, bem
O O e e moempatibilidadss dos sews membros.

Arrign 347
(Competéncias e poderes da Comissio de Fiscalizagio
do Petrilea)

1. Sem prejimzo dos poderes de Sscalizacao sirfhumdos
pela led a oumos orgdes, a Comissho de Fiscalizaca do
Pmuhnmmmmmimnmmmm
daemm;mdemdas 2z xctividades refacionadas com a
aplicacio da presente lei pomeadamente:

a) A decermenacio & a repuiaridads da execgdo das
despesas da Verbs Armal

T} A gestio e mvestimento das Peceims Peolfe-
s, inchiindo 3z operagtes cambisis de crédite e
dehito nas Contas do Pemole & o respective fimo
de fimdus, em obadincia 25 Regas da Movimenta-
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o & 20: critenos definidos na Poditca de Tmvest-
menin;

) A emecucdo das regras de pubdicidade;
d) A anditoria da empresa de auditonia extema;
#] A certificacio da data de Tndrio de Producin

1. Par 0 exencicio das A@s compeninoias, a Commssdo
de Fiscalizacdo pode, nomeadaments:

a) Selicimr informagdes & doommentes relevamtes a
qaisaer Pessoas,

h} Realizar inquérito: pam averipmcdo de infrac-
goes de muolquer namreza relativas 205 TeCUrsos
petraliferos @ recaitss patrobiforas;

cia de terceings, dapnn.adn].zmmgﬂlmdﬂ&
ou da violages da presemie lei-

d) Proceder a buscas, ISpeciies & Apresnsan de
quaisquar documentos ou valares que constitmam
objecto, instrumentn, ou produos de infaccio ou
U8 8 mosTEm m:essiriusdmsmx.iudﬂnspem-
V0 PIOC2sso;
E].@M:&.Mﬁqmpuﬂmmﬂm:ldﬂ
cra pumenarizada de goalquer dos aceos sujei-
msammahm;m sobre o3 processes de imves-
dzxd & inqueritp iniciados @ cemrcluides, hem
como recomsndacies reladvamente 3 adopgio de
poocedimentas,

£} Imstroir, 'n.‘.ear&lpl.u:nr:.m;u-es 1 Processos de
jail= ] Mdem;ausm:n]. par Sictos ilicitos pracicados
em violag de da preseme ke

£) Demmciar 25 mutorifades conmpefsnies 3 gmnc.!
ds irremilaridades ou a verificagdo da vialagdes da
presente lel, suscepoveds de serem objecta de pro-
cedimento disgplimar, civl ou criminal:

b} Constituir-se parte cvil em processos mdiciais

Secqac il
Garantias de ApHcagso da Lal
I%"
Ddxnmln: de Aplicacio da Let)

Eﬁmnmmusdegammalhnphu;mda;nﬂm
lasaudzﬁmdmpalﬂe;peml 2 qul ezl em
especial as respopsabilidades civis, penais e de mema
ordenacio social per factos praticadoes em violacdo da
presents [el
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M-D
(Ministério Poblico e Antoridades Policiais)

1 Sempre g fiver conbecimente da viedagao da pre-
senfe lei o Mimisterio Publico imcia, oficiosamente, o5
Tespectives Drocesses judidais pam efectivagdo da res-
ponsabilidade dos Arentes ou Pessoas, oos termes da sua
Lei Orpimica, das leis processuxis pemal covil e das
demais leis vigentes

1. As aworidade: policial: prestrdo 3 Comiss3o de
Fiscalizacae do Peiroleo a colaboracio que esia [hes
solicite, Do Ambite das sus agiiuigdes de Sscalizacio.

Arrign 170
{Provideacias Cantelares Admimistrativas)

1 Em qualguer moments, antes de ser proderida uma
decizap definifiva, o Grzac compeiente para a decizan
final pode, oficiosamente o0 2 requenments dos mieres-
sados, ordenar as medidas provisomas que se mostrem
nﬁmmﬂhﬁm'ajmmmde sam fis medidas,

sa produzir lesdo grave ou de dificl reparacio dos inte-
resses prblices em @z

2. A decisac de ardenar ou alterar gualquer medida
provisoria deve ser fondamentada e fivar o respective
mraze de validade

3. A revogacio das medidas provizonas fmhem deve
ser fimdancentada,

4 Drecmsniumqlm necessario das medidas pro-

mmmammmﬂlmu
argdo hiemarguicaments sperior do moor do acto o
detarmins.

5. Salvo dispozigdo especial = medidas provisorizs
caducam:

a) Lopo que for proferida ure decis3o defnmva;

B} Quando decomrer o prazo que thes fiver side
fmade, ou a respectva IrOMOEIAN;

€} Se decomrer o praze fivado na la para 2 decisho
defmitiva;
d) Se for revogada por decisdo fadicial transizda
am julzade
F g
{Recursa a0s Trbonais)

1. Chuaiguer Peisoa rifular de dinsitos protegides pela
msmtelupndemmwmnmud.ﬁdmsnesﬂumdo&
argdos da Advrirdstrado. nos tribumais fudiciaiz conpe-
fanfes.
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3. O rerurse imberposto, Dos femes Oo DUMErD amfe-
riar, tam afaito suspenzive, s2lvo s2 da suspensdo resulor
grave lesdo do interesse piblico & o mibmal o declamar
par despacho fmdamentadn

3. Mos reoarsos 'dﬂs&mmﬂhp&n
Comissfio de Fiscalizagao do Petraleo, po exercicio dos
p-nda:esﬂeﬁ;uimu;mp&mre—s&.mmmmm
na, qlzasaspeu.mndaeﬁ..nmmmgmﬁelﬁm:b
imferesze prblicg.

I::apt.lu'.ﬂ
Disposicies Finaia

Artize 20°
{Antoridade Conjunts de Desenvolvimento)

1. Sem prejuizo do disposto oo Tramdo, as disposiges
da presente lex aplicam-ze a todas as Peceitas Petroldfanas
do Esmdo provemiente: da Zoma de Desemvolvimento
Coojmio & a wdos o Apeptes da Adminismacio do
Estado, ou quaiquer outra Peszoa que s&fa enmregado.
:mamd.o,uuamuh:p&ru‘hﬂnamemmmwm
representacia da Adwinistracio do Esmde Sdo-tomense
mo Comsalbg Minisierial Conjomie oo na Auteridade
Copjme de Dezenvolvimento

1. Em especial as Pessoas e Apsmres refendes no
T anferior devem acnar, de modo 3 mplementar,
8m comung3e com o representante da Repiblica Fadera-
tiva da Nigenia, a Declaracdo Conimia de Anga coms se
aplica 2 Autoridade Conjumts de Dessmvplvimenio:

3. Toda i 30 que deve ser tarmada publico
segundo & Declaragdo Comjunts de Abwa, deve mmbem
sa-lo, pos termos do 0.° 3-do amizo 17° e don® 2 do
artigo 187 da presente Jsi

4 Weohura conmibaicdo franceim de Estade pods
3= fem para o5 orcamentos da Aatoridsde Conjunza de
Desepvolvimento o0 0o cumpriments de qualqoer owma
ohrigRc30 Immosta nes temws do Tramdo, sem que =53
devidaments aprovada pela Asseninleia Macional

Amipe 30°
(oo mpextibilid ades)

1. E proibids 2 nomeacio ou a mamiencdo oo CArEQ
para qoe hajam sido pomesdos, Pessoas que tenbam
dmmmmmﬂmcmmmﬂm;mmmdm
de feTceiros, quAisquer imberesses sconommoos, finance:-
05, participativos ou de qualguer oufra parmeza mas
actividades r&.masnsR.ecma:PeﬂIm]Lfms,wqm
mcmmm,&nﬂs a!}iE!'EFIIEEIIEEEa
procumdares, mandatarios, comizsarios, o que 3 qual-
guer oumo tnde, actiem em represenmacio de qualguer
Pessoa pa qual estejam depositades ou imvestidos as
Paceita; Petroliferas deposifadas nas Contas do Peireles
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2 Chualpaer Dessoa que 58 enconire 6 SEhaaga0 previs-
@ 00 Dimero anteriar, deve FecUsaT A SuA DOMSCHD, 0
pedir 3 5@ demizsdo 6o carzo para que haf sido nomea-
do, conforme o casa

3. Crem pomear, desipnar, ACELAT o SNETCRT CATERS
de Adminismracio Pablica, sabendo da existéncia de wma
meompaibilidade prevista po £° 1 deste arfipe, sem
mumide com UM coima comespondente ao miple da

acin que haia recebido desde a ocoménca do
facto, ate a0 momenio da sua desoobena.

4. O Agente goe, par efeito de interesse que tenha oo
que em raz3o das fancdes que exarga, recebe. por s ou
por terceirn, par qualyoer forma oo TAfTEra, WNA VAo~
Eem econdmica, em wiolacho do disposto meste artiga,
3600 pimide com uma cofma comespondsnte 20 miple do
montanie 43 Vanfagem econamica gue kaja recebido.

5. AressomMmente &3 codllas PrEVISias Dests amiem o
Agents sar condenado a devoiver ao Esmde todo o mon-
fante correspondente ao valor do produto econdmico,
inchindo neste todos o5 frates ciis svenmalments rece-
bides, obtido por siou por terceiro, com 2 infecc3o

4. A tenfativa & sempre pumivel, com uma coima cor-
respondesnte a memde da cofma previst para o iicito
consumado

3
(Violagdo da Led)

1. Ao que sejz aprovada a lei prevish oo artzo 25
da presente lei & sem prefuize das sancdes exprassamen-
2 previsms na presemie ki as condums gae violem o
disposte D e e oque comstinam crime on comira-
urd.a:agmmstetmsm guando tenham por objecto
Reomsos Petolifere:s ou Faceirss Perolfer:, 3o agme-
vadas de m (S0 005 U IS

2 Para efeitos desta Jed. cada din de ol comresponde
20 valor de mes wmmmnsuxmm:spmﬂuﬁman
fampo da 20050 o ormssae

3 Dsamrspm:ndusmmia;m e pormas imjume-
vaz desta lei =0 milos & ndo produzEm quakquer afsitn
contra o Estado. sem prefucro dos diritos de terceitos de
boa fe previstes e protezides nos rermos das leis em

vigor e da responsabilidade dos Agsntes,

ar
{Trireitn Subsddiirie)

Ostam,nbpm.m presente lai e pelas suas
25, 330 regalados pelas pormas da
M&]uaph.l::r'.m 205 c3s05 analozes e, na ks ou
insuficdéncia de norma:. observam-se, subsidiaraments,
25 pormas da Lei-guadro das Actividades Detroliferas.
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A presente ke enfma em viger cinco diss, apos 2 saa
publicado no Diario da Repihlica.

Aprovado pela Asseblen Macional de S3o Tome &
Princips, a0s 16 da Novembro de 2004 - O Presidente da
Aszsembleia Macional, Tnterim, Jrime fos¢ da Cocta.

Prommilzzde em 29 de Dezembro de 2004,

Publique-se

O Prasidence da Remiblica, Frafigee Bandera Meis
de Mamnazas.
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ASSEMBLEIA NACIONAL
LEIN" 132009
PRORROGACAO DO MANDATO DOS
omALTAmuxostnam ATE
QUE SE REALIZE AS PROXIMAS ELEICOES
Preimbulo

Considerando que as ultmas eleigdes Regiomais e
Autarquicas foram realizadas em 27 de Agosto de 2006.
Considerando que decomido o percurso ¢ de acordo

com 2 lei, as mesmas devenam ter izar a 5 de Outubro
de 2000,

_ Comk:ﬂoquucmﬁg;mmhgmqu
provocanm a ndo realizacio das eleicdes Regiomal e
Autarquicas em tempo wnl.

Considerando a m&smm
mhw&pﬁn;wehmm
Nestes termos. 2 Assemblens Naciooal decrens. nos
termos da alinea b) do amigo 97 da Constinuicao. o
semnie
Amgol®
Em:;mm&ﬁ:;um:m
£al, ate a0 eppossamento dos representantes dos refen-
dos argos eleito no ambito das proximas eleicdes
Autarquicas e Regionais.
Artigo2*®

A presente Lai entn em vigor nos tenmos legas, com
2 regroactividade a parur de 5 de Ourubro de 2009.

Assembleia Nacional. em S30 Tomé. 15 de Ounibro
de 2009.- O Presdente da Assembleta Naciomal Fram-
cisco da Siva.

Proaeulzado em 27 de Novembro de 2009.

Publique-se

O Presidente da Republica, Fradigue Bandera Meio
de Meneze:.

Lein® 1520090
LEI DE TRIBUTACAO DO PETROLEO

A Assembleia Nacional decreta, nos termos da alinea
b) do artigo 97 * da Constinzc 3o, © seguinte:
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_CAPiTULO|
Disposigoes gerais

Titalo sacinto
Esta Lei pode ser citada como “Lei de Tributaglo do
Petroleo™

Artizo2®
Fa ot

Pana os efeitos desta Lei:

1. Afilnda - uignifica, no que respeita 3 UM Pessod
autorizada (ow se mais do que uma pessod, relativaments
2 cada uma dessas pessoas). uma pessoa que controla, &
controlada por, ou esta sob controlo commmn da pessoa
autonzada ou qualquer uma dessas Pessods, CONSOANt: O
caso;

2. Agéncia Nacional do Petroleo - significa o orgdo do
memmrsm dll-idc:ham-
ponsavel regulamentacio & Oper>-

Mohhas. ou qualquer outro orgao qus venha a
ml 12 Nacional do Petroleo relativaments a
alguns ou 3 10dos 05 weus poderes,

3. Ano Fiscal — significa o periodo de doze meses
conpreendido entre 1 de Janeiro ¢ 31 de Dezembro, de
acordo com o calendanio Gregorniano.

4 Area Aworizada — np:ﬁaimcp.;ua
momento, & objecto de uma Awonizacdo;

mato celebrado em relagdo a tais Conmatos ou Awtoriza-
goes,

7 mﬂw-lgu&lmm
230 concedida nos termos & condigoes dos amgos 8°a
10* da Lei-Quadro das Operagoes Petroliferas:

§. Avaliscdo — significa as actividades realizadas apos
2 descobama de um deposito de pemoleo com wism a
definir 05 paramenros do jazigo para determinar a comer-
cialidade do mesmo, incluindo, entre outras:

a) Apﬁxmhmhnﬁne:rﬂm

b) Amhmm!ulm
¢30, processamento & meerpretacdo de dados zeo-
bg:oieqmqum
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9. Conta Nacional do Petroleo — significa 2 coma aber-
2 ¢ mantda pos termos da Lei-Quadro das Receitas
Petroliferas, Lei n® 82004, de 30 de Dezembro.

Pessoas

10. Cootratante — significa wmra Pessoa ou
mmoﬁmumbmmcﬂ
brado um Contrato Petrolifero

11. Contrato Pegolifero — sigmifica acordo
celebrado entre o Governo, em nome do L, 20
Cm&xmmaln-qwodnm

:
|
i

os_cmmdt

ﬁummpﬂoﬁnkm
mas n3o se limitando a:
a) m:wmm«e

b) W&m&m:mnt
<) Pmm instalacdo, ligagdo e verifi-
qaml&mm:sm
mstalagoes, maqunania e 25 actvidades necessa-
rias para produzir e operar os referidos pogos. pana
tomar, Taty. mampula NTAZER Tenjectar
enpreender
2 € ouTos de
mmrxﬂ:& projectos
15. Desmantelamento — significa, em relacio 2 Area
Autonzada ou 3 uma2 da mesm, conforme 0 €230, 0
abandono, hmmmn tansferéncia, mm;ao &
abate para sucata ou lxo de eswururas. instalagOes.
@ outros bens, e outros trabalhos
mmq:mmmm Pemoliferass ma Area
Autorizads para limpeza da Area Awtorizada de forma 2
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derxa-la des boas
u:mn:h;u:m - & slpns & proteger o
qat:n‘lunlaunpalmmm

16. Despesas da Sede - m.ﬁaqwnqudqmade
dﬂlq»dlmm%m adnnsn;n
efecruadas por uma Pessoa Nio Residente fora de Sdo
Tome e Principe. despesas essas relaciomadas com 2
actividade de um estabelecimento estavel dessa Pessoa

em S30 Tome & Prmape:

&mewmﬂﬂmuwlmt
hidrocarbonstos liquidos do gas bumido, com a excepgdo
do Petroleo Bruto:

21. Jazngo— mﬁnmmm;\c&

nanzal de pressio wmico;

22, Les-Quadro das Opn;oahmh.ﬁm significa
2 Lei-Quadro das Operades Petroliferas, com as altera-
;mm«ﬂmmhshmom-
do de vigéncia, e inchui quaisquer regulamentos aprova-
dmaolbnpﬁmmlu.

23 Lei Tributaria de S30 Tomeé e — significa
ahseuﬂw&m&Sioner-
up:‘unh:pxnm&rm

residente - siznifica qualquer Pessoa que nio
seja residente de S30 Tomé e Principe:

25. Operagoes Petroliferas — significa:
2) As acividades realizadas de acordo com uma
autorizacio;
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pn\nﬂlmwhknhoe’
) mm.‘.ommum
gdo, mstalagdo. ou oparagdo de quaisquer estru-
ms.mh:ou.wmpn o Desenvolvi-
exportagdo

mento, Producio ou de Petoleo, ou
mnmwm&m
dessas estrunaras, instalagdes ou apoios.

26. Pesquisa — siznifica o cogjunto das acgdes realiza-
das amaves do uso de processos geologicos. geoquimicos
elou geofisices. com o fim de localizar Jazigos, assim
:momcmmtmdmdwl

cial pegolifero de uma determinada area, e ambém 2
memd&pququpommhm

27. Pessoa — significa qualquer individuo ou entidade

mm Jjoint vennze, parceria, fiduciaria,
wcmmﬁﬁmhumnmw
mm@iﬂmmmm&m&
cal ou eswangein, ressdente ou ndo resdente, de Sio
Tomse & Prmcipe;

28. Pessoa Awonzada - significa”
3) O Coomunte no que respeita 3 um Contrato
Pegolifero; e

b) A Pessor 2 quem essa oumma Autorizacdo foi
concedids, po que respeia a qualquer oum
Autonizacao.

29 Petroleo— sigmifica:

3)  Qualquer hidrocarboneto de onigem manzal. no

b)  Qualquer mistura de hidrocarboostos de origem

) thnmmcmd;i::mqu

30. Petroleo Bruto — sigrifica o petroleo mineral bruto

& 10dos 05 hadrocarbonetos 1i 0o seu estado natunl,
wobn'-dmmdo(iu por condensagdo ou
SXTAGA0.

31. Plano de Desenvolvimento de um — sig-

&aopln&mmbdum

32. Plano de Desmantelamento — significa o plano de
Dm&ndosoquos.m«uqu-
mummambdn;n pasagem ¢ 2
contimuacdo de Operagdes Pegoliferas. como estabeleci-
xmssmu@mmmm
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uhnndn.mm_us.c

Desmantelamento de pogos. instalacdes, conduns e Jazi-
205 @ actividades copexas,

34 Receitas Brutas — significa o rendimento bruto e

mais valias para uma Pessoa proveniente de Operagdes
Petroliferas & determinado de acordo com esta Lai.

35. Residente — significa:

2)  Uma Pessoa nataral que esteja presente em Sdo
Tome & Principe durante mas de cento e oitenta
e doss dias pum Ano Fiscal:

b) bnmmnmmm
ral que techa sido residente em Sio Tomeé e
Principe imediatamente antes da sua morte;

€)  Uma Pessoa juridica regisaada, formada, organi-
zada ou criada de acordo com as leis de Sdo
Tome & Prmcipe;

36. SanTme?l:num.Em:waﬂhSlr
tomense — significa a Republica Democratica de So
Tome e Principe, conforme definido nos rermos do armgo
1.* da Constinuic 3o Politica;

37. I‘mh&nfmem-nﬂm
area terrestre de S3o Tome e Principe, bem como 25
zonas manitimas so0b a jurisdiclo do Estado, mcluindo o

mar termitorial, 3 zona econoouca exclusiva e a planfor-
ma cootinental tal como definidos pelos tratados, lei e
resolugdes do Estado e pelo direito internacional

Amigo3*
Disposigoes gerais

1 Annsumocmmjamw
diferente. 03 termos usados nesta Lai e ndo definidos no

Amigo1°, momuqnﬁab Thes e ambwdo
pela Lai-Quadvo das Opesagoes Perolferas

2. Em caso de divergéncia entre 0 dispostonesta Lei e
o disposto na Lei Trbutania de 53 Tome e Prncipe.
prevalece o estabelecido mestn Lei de Tributacdo de

E
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ig04*
s R
1. Esa Lai splica-se 20 Temitonio de S30 Tome e

E

2. Salvo disposicio em contrario, esta Lei esta sujeina
tatados sobre ajustes provisonos nos termos do o3
Artigo 83° &Cmqw&s\qwl.‘mdnw&u
Direito do Mar, assinada em Montego Bay, Jamaica, em
0 de Dezembro de 1982

CAPITULOIN
Regime Fiscal do Petrleo

8-

-

Amgo 5*
Tributagio de pessoas antorizadas, associadas, efc.
: 3 TmsMAM¢AM(m

2 Todas 2s Pessoas Autorizadas Nio Residentes sdo
:m mamm
no Temitorio de S3o0 Tome e atmaves de um
estabelecimento permanente no Temitorio de S3o Tome &

E—'

3. o Reui-
P gyl b sl e
Za;08s convemmiveis ou outro interesse de capital social

ouma companhia, parceria ou outra entidade legal que

findamenn a maior do seu valor (directamente ou
e ve) mas es Petrolifiras no Teritin
de S30 Tomé e Principe estd sujeito 30 imposto sobre o
rendimento & 2 ou entidade

Amfuu.l.thxubcmnn. 1. do Amigo 5% e de
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JAomadot

aplicavel a qualquer Pessoa de
acordo comon®3. do Artigo 5.° e de 30%.

3. Unn Pessoa Aurorizada nio obtera qualquer rendi-
mento ou mais valia, nem incomera em quaisquer prejui-
205, para efeitos de imposto sobre rendimento, resultante
da decisdo de S30 Tome e Prncipe de paticipar em
Operagdes Petroliferas, atraves de uma empresa desizna-
da pelo Governo pana o efeito. 20 abrigo do Amigo 23°
da das Opera;des Pewoliferas.

CAPITULOYV
Imposto sobre lucros

Artigo 7*
Lacres

1. Os Iucros de uma Pessoa Autorizada ou uma Asso-
ciada, relativos as Operagdes Petroliferas duramte um
Aro Fiscal, s30 as Receitas Brutas da Pessoa Aworizada
ou da Associada para © Ano Fiscal menos o total das
Despesas Dedutiveis da Pessoa Autonizada ou da Asso-

2. Os hucros de uma Pessoa Autonizada ou uma Asso-
ciada mum Ano Fiscal podem ter valor negativo.

3 &qﬂuammdml.&osm&
Pessoa Autonzada obodos

1. Sweins a 15085 3 Amtorizagdo respectiva, 25
Receitas Brutas de uma Pessoa Auwtorizada ou uma Asso-
mmummmmmm
cal resultam da soma dos seguintes valores:

2) O rendimento bruso obtido pela Pessoa Autorizada
ou uma Associada, mum Ano Fiscal, relagvamente
25 Operagoes Petroliferas, inchindo 0s mortantes
recebidos do auzuer ou corcessdo de direitos de
usudeprwdlb. o5 rendmmantos de

b) A cmminhhsmm
ou 2 Associada, pum Ano Fiscal pela alienacio ou
cmmwmam&m

- ind . :

) ou direitos
mb:runs).mh:dum oes Pemolife-
ras, caso 2 despesa efecruada ma aquisiclo desses
elementos do activo tenha sido deduzida, no calcu-
lo dos lucros para efeitos do imposto sobre o ren-
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dimerto S3o-tomsnse da Pessoa Awonzad: ocu
wma Asseciada em qualquer Ano Fiscall

¢) Qualquer montante recebado pela Pessoa Awori-
2da ou a Associada, mun Ano Fiscal em virmude
bﬁmmhm:mmmm
uwﬂ@cmmwmm
2 Operx;oes Petroliferas. caso a despesa efecnada
com a pesquisa, avaliagdo ou estado, techa sido
deduzida anteniormente, po calculo dos hicros
eferos do mmposto sobre o rendimento
tomense da Pessoa Autonizada ou 2 Associada em
qualquer Aro Fiscal.

d) Qualquer ouwo montante recebido pela Pessoa
Autonzada cu a Associada, oum Ano Fiscal que
constinua um reembolso, restinugdo ou ressaci-
mento de um montante dedundo antenommente,
po caiculo dos lucos pama efeitos do mmposto
sobre 0 rendimento So-tomense da Pessoa Auto-
rizada ou 3 Associada em qualquer Ano Fiscal. e

&) No caso de m do e pammozial

acordo de outra natureza ou de uma decisdo judi-
aal

2. N3o obstante 0.1 do Artizo 8.° e sem prejuizo do
Artigo 15.° da presente Lei, as Raceitas Brutas da Pessoa
Autorizada ou Associada incluem os montantes recebidos
ou obtidos a tirulo de contrapartda pela cessdo de direito

ou parmicipagio nas Operagoes Petroliferas.

3. Se um montante 3 que se refere con’l. do Amigo
8 for imputavel, sinmitansamente a Operagdes Petroli-
feras & 2 alzuma cuma actividade da Pessor Aworinda

Brutas da Pessoa Aworizada ou wm Associada, pana
efeitos de calculo das Receitns Brmas das Operagdes
Peroliferas.
4Mukﬂodukms&mpndumﬁlh-
na 2) do n*l. do Argo 8°, o petroleo produzido sera
valonzado conforme com o seu valor real de acardo com
Precos nos mercados para vendas de petroleo (conforme
Aurorizag3o, se aplicavel).

o dspostona

L Smpmhﬁmlﬁ'al&'amm
£ 0 disposto ma Autorizagdo apicavel. o total das Despe-
sas Dedutiveis de umm Pessoa Autorizada ou uma Asso-
uadmenxalnm:DpuuouMohﬁ-
ras, ¢ 3 soma dos seguintes valores:

a) mmmamam
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) Depmacmam
3] Dupms mmmam

d) Dﬁpms&meamm&mda
Area Autorizada.

Esses custos & despesas incluirdo:
i Custo de planos estabelecidos para segmo de
th&m:l-mnn.ﬂmﬁ
530, APOSEnIac30, POUDARCA @ OuNos
bensficios.

ii. Custo de feriados. fenias, doenga e invalidez.

i Custo de vida, alojamento e cutras zyudas de
custo habutuas;

iv. Despesas razoaveis com pessoal reembolsa-
m&x«ﬁocmumsdtpeml&ks-
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oedu;.u ::;h ma conduta das Operxgoes
Petroliferas. &

vii. Encargos relativos a funcionanies
mmmmandmpmw [

mmmwepﬂodow
peniodos de contratagio.

¢)  Despesas de mansferéncia de funcionanios — des-

oferecido ao0s familiares desses funcionanios e seus
Objecios pessoais e bens movels, junfaments com
refeigOes, bospedagem e outros gastos relaciona-
dos 2 tal transferéncia incormidos em relago:

1 A funcionarios da Pessoa Autonzada ou Associada
residentes em S3o Tome e Principe. inchuindo fimcio-
ninios expamiados conmatados para as Operagdes
Pemolferas.

namms»rmcmm
2 contratagdo para as Operagdes Petroltferas;

i Aos custos de mansferéncia e demais dqmas
ncorridas na repatriagdo final ou ma wansferéncia dos

& ou Associada ou em caso de mansferéncia desses
fimcionanos a0 ponto de origem da Pessoa Autorizada
mhmmpumhm&
um funcionano expatriado e sua familia alem do

de onigem estabeleaido no momento da sua

caaa S»Tmepmcpenn serdo reembolsados
como Despesas Dedutveis.

wv. Aos funcionarios cidaddos de S3o Tome e Principe
em actividades de formacdo fora da Area Autorizada

d) Servigos prestados por terceiros — Custo COMm 5eMvigos
profissionais, técnicos. de consultona. servigos publi-
cos @ demais servigos obtidos de oumras fontes sezun-
do qualquer contrato ou ouos acordos entre esses ter-
ceros @ 2 Pessoa Awtorizada ou Associada para fins
das Operagoes Pewoliferas.

e)cmmhgm Nuacmou&m&m—
sei0. mvestigacdo. afimmacdo, defesa @ encemamento,
nnd:ﬂxadoduqmpﬁammmnﬁ:&os
decorrentes de ou relativas 2 Operagoes Perolifenas o
PIOTEZET OU TECUPEar 05 uﬂm—

bmewhpmmmwm
qualsquer ¢ mmmm
083, de acordo com as disposigdes deste instrumento
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) Custos da Sede - se ums Pessoa Autonizada ou Asso-
aﬂhmhpMBhwmwm
Pessoa, no montante especificado na Autorizacdo apli-
cavel para recupenar 05 Custos Operacionis ou caso
2352 especificacao seja inexistents, o montante razod-
vel que pode ser atribwdo 20 esabeleczmento perma-
mdwal’amm&‘u‘l‘me?mup&hm
do com os principios da OCDE e sujeito 20 limite
maximo estabelecido no Artigo 11°.

g) Prémzos e acordos de sezuro — os prémuos de segwo
normalments exigiveis para cobrr Operagdes Petroli-
feras, juntamente com todos 05 Eastos incomidos e

2ag30 pela Pessoa Awtonizada.

h) Tributos & impostos — todos o5 mbutos e mnu.
taxas @ quaisquer encarpos Governamentais, inchurdo
encargos de queian de g2s, taxas de Licenciamento,
impostos aduansiros e qualquer outo encargo diferen-

te de royaities ou do imposto sobre o rendimento.

. mmmmmamo&
unmduhdemdoam-

purdu
whmcwxhhmn
arazenamento,

mhhﬁsumwtm
mentos

b)) mamcmm»-ndmusm
2 perfuragio de qualquer pogo de pes-
wmmmcm

¥) Perfuragio de Avaliagdo com Sucesso — h&nkg
mnmdmmamdnh;ﬁde 1
30 muma descoberta comercial

D mammm — todos
ummﬂsmmlm&mu
de desemvolvimento secos. incluindo custos incormidos
emrelacdo a revestimento, cimento de pogo & disposi-
1IV0s Para pogo.

outros dispositivos do pogo) referertes ou inerentes a
lmpeza, profundamento

perfiuragdo, ou conclusdo de
prepana;o mcomida em relagio:
erndawm;w&m
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ii A limpeza, drenagem e nivelamento de terreno, cons-
trugdo de estradas e assentamento de findacdes:

il A perfiracdo,
. Amamﬁstmame

detonac 3o, teste & limpeza de pogos.

Whm:mﬂmbunmd‘w
m&mm»u e

o) thmm QUALSGUET CUSTOS
de Desmantelamento

dedutiveis de acordo com o
Armigo 12°.

3. As Despesas de Capinal da Area Aworizady —
Incluem o seguinte @ est30 sujeitos a depreciagio:

3

b)

4

qucomm gastos incomidos com
a construgdo de predios, estunmas ou obras de
nanweza permanente, mchnndo oficnas, arma-
2803, eSCTNONOS, esTadas, Cais, MOvVes e utensi-
lios relatives 2 casa do empregado ¢ as instala-
mmm&mmm
Imerentes 3 CONSTUCIO.
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g)

wamcum
m?sfmmuanbsmma

incluindo custos mcomidos em relagdo a reves-
timerso, cimento de pogo ¢ dispositivos para
pogo.

Inventarios de material — custo de materiais
cmduomnhcmmm)u-
vamente para as Operagdes Petroliferas. sweino
as seguintes disposiges:

i A Pessoa Autorizada ou 2 Associada formecen2 conx

QUAlSQuer DMeriks DECesSANos ®
Moummumg:sm
curto prazo. Os niveis do mventario levardo em
cmomuumpnfunuunbm
mem

Os wmmm
ii. Os materiais ou
Pemolferas

lAsmdlpnuanyu:;
serdo avaliados de forma a inchur o prego da
factura (menos descorsos de pagamento andeci-
pado, descontos a vista e oumos descomtos, e
houver). mais frete e encarpos de despacho entre
© ponto de formecimento ¢ o ponto de destino,
mm do preco da factuna, os
SEZUW0, WNA5 € Lmpostos
WMWW
dos para3

in Mnmmmuns‘»'l‘mem
fornecidos pela

Pessoa Aumtorizada ou a Asso-
aﬂwmmdomdsm

!)Astpmdeapnlchkum estdo

sujeitas 3 depreciagdo, durante um periodo de cinco

Mmm&smkw por ano ou o penodo
restante da Autorizacio, :m;mephmﬂ

comagando com a data da despesa.
4 As de Sem da Area
Despesas de Pesquisa Perfuracio

- significa 03 custos operacionys incomidos

em qualquer local da Arex Aworizada relacivos 3 Pesqui-
directamente

52 ou actividade ndo

relacionada com a

mhmpgohmqm&m&m
Area Aworizda

%)

incluem o

PrOCESSAMENt0 POI 1rCelros, POTem Lo A inter-
prem;io dos dados pela Pessoa Awonizada oua

Sao Tome and Principe
PwC 92o0f123



Amdamhnmndum&mt
) Pm& holsas de estudo amuis para

5. 03 Custos de Pesquisa ¢ Avaliagdo Sem Sucesso da
Area Amn& significa 05 Custos Operacionais
Jocal da Area Awtorizada relati-

que
mmmmamum
Sem Sucesso da Ares Autorizach estio sujestos 2 depre-
ciacdo durante um periodo de cimco anos. em parcelas
iguais de 20% por ano ou 0o penodo restnte da Awron-
3¢50, consoante o que for menor, comegando com a dan
dadespesa.

6. Custos da Aquisiglo de um Interesse em Operagdes
Petroliferas - mpmdommn'l do Artizo
9* ¢ am conformudade com o 15, as Despesas
Deduniveis de uma Pessoa ou uma Associada
mmomﬂs‘odocmmdl
compra de um inferesse ou pamicipagdo em Operagdes
Petroliferas.

Amgo 10°
Dedugio de juros
1. Os puros ou quaisquer oumros custos ou despesas
ppsprmhmim&umbm&

sobre eqprestimos ¢ adlantamentos ou firanciamento de
qualquer tipo de Afiliadas nio serdo dedutiveis.

2. Os juros ou quAISQUEr OUTOS Custos ou despesas

de terceiros ndo serdo de igul modo dedu-
2 mbmmem
sob 23 condicdes estipuladas ma Aurorizac3o.

Imputacio das despesas da sede

Se 2 Pessoa Awonzada ou uma Associvda for uma
Pessoa Nao residerse com um estabelecimento estavel
mSnTmeWomMmﬂhsDw
pesas da Sede noutro pais, oum Ano Fiscal nio excederd
2% da roralidade das Despesas Deduriveis (com excep-
cido das despesas que onigimam deducdes de reintesTacao
ou m) ‘do esmbelecimento estivel em Sdo

'é‘::ehmmum excluindo as Despesas da

e

m&«m&m:m
de desmantelamento

1.A resanva constinuda pela Pessoa Awtorizada para
cobrir custos de Desmantelamento relativos as Operagdes
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Peroliferas (ou reserva de custos de desmantelamento),
mm Ano Fiscal é dadunvel no calculo do rendimento
wibuzavel da Pessoa Autorizada, respeitinte 30 masmo
ano. A reserva consunnda 2o abrigo deste Amigo 12
pode ser decurida a partir do Ano Fiscal em que a5 esti-

de
amammnmam
Tespectiva.

. 2. Areserva de Desmartelamento ¢ calculada em refe-

rencia 205 Custos Totis de Desmantelamento Aprovados
¢ 0 montante depositado na reserva, respeitante a um Ano
Fiscal. e 0 montante determinado para esse ano, 20 2bri-
go da Autarizagdo.

3. A despesa de Desmantelamento efecruada por uma
Pessoa Awtorizada ou uma Associada mum Ano Fiscal
(designado “Ano Fiscal cormente™) nido ¢ dedutivel, salvo
na medida em que 0 montante total da despesa de Des-
mantelamento efectuada pela Pessoa Autorizada no Ano
Fiscal comrente e nos Anos Fiscais anteriores, exceda o
montanse calculado de acordo com 3 segumte formmla:
(A-B)-C. emque:

A ¢ o montante tofal da deducdo autorizada, 20 abrigo
do n.°]. desse artigo, no Ano Fiscal comente ¢ 05 Anos
Fiscais anteniores.

B € o moatante toal da dedugio autorizada, 20 abrigo
deste numero, em Anos Fiscais antenores; e

Céomhﬂl:tﬂ!ibmmmu
Pessoa Autorizada, a0 do n*4. deste amizo. no
Arno Fiscal corrente & Anos Fi anteniorss.

4. Se. a qualquer momento, 0 montante total da dedu-
?m»mmmu&um
de Despuntehmento Aprovados. o moatante
excedente sera incluido nos rendimensos brutos da Pes-
soa Autorizada no Ano Fiscal em que esse montante em
£%C2550 OCOMTer.

Artigo 13
Outras despesas nio dedutiveis

1wmamumm
cido muma Autorizacio nido sera dedunvel

2. Nem o valor dos projectos sociais levados a cabo
50b 2 obrizacdo MOt DOT uma Autorizacdo. pem of

dessa
nmmpkﬁuum obrigagdo. serdo

3. 0s Custos acima de 5% dos custos orgamentados
mﬁmd&n&hcmmﬂm:\no—
rizacao oo serdo dedutivess, a n3o ser que M Custos
techom sido aprovados amteniormente pela Agéncia
Nacioral do Petoleo.
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igo 14
u-'fs“.’: dedugies

L Qubp!mqumhsnamw,

20 2brigo da Lei Tributaria
hSnTmeg:qzmm:sOpua;mm
liferas por ela conduzides, mum Ano Fiscal, so deve ser

mummwudnmam
¢Oes Petroliferas, nesse ano.

Stmm}’isaludob;mmsm-n
m?mu;lm&mam&mu&rdmsn
Operagoes Pewoliferas, excedersm o tomal das Receitas
Brutas obtidas amraves dessas ouheohﬁns.o

mnew 0 Ano Fiscal upm!um
El-:nam Brutas, resultante de tais
Opnn;mhm:num

3. Qualquer montante nio deduzido 20 abrigo don."2.
deste artigo & reporiado para 0 Ano Fiscal seguinte ¢ &
permanda 2 sua dedugdo nesse ano, segundo o disposto
zon 'l deste amigo. contmuando assim £os Aros Fiscais
mnﬂommmwmm
zido ou cessem a5 Operagdes Peroliferas.

CAPITULO VI
Cedinci

Cedéncia de direto gu::;nﬁo operagoes
ou em
petroliferas

1. Caso a rotalidade dos direitos ou das parcipagdes
de uma Pessoa Auorizada ou de wma Associada nas
Opaxoupunhﬁmmudﬂmmdmdiau
terceiro, de acordo com a Autorizagdo respectiva e'ou a
© adquirente. relagvamente 305 direitos ou PATICIDagOes,
tem 35 mesmas Receitas Brutas ¢ Despesas Dedutiveis
que o cadente detinha imediatamente antes da cedéncia

2. Caso seja cedida aperas uma parte dos direitos ou
mm&m?umlmﬁmq’qos
Petroliferas. o adquirente ¢ tratado. em relagdo a pare
cedida, como tendo a3 mesmds receitas brutas @ a5 mes-
m@pmddqumouhemhnnhc&a
totalidade dos smdumwpltupa;ots
mmdum fcror
pory muldplicada pelo percen-

3. Para efeitos deste artigo, “factor percentual de
transferéncia” ¢ a percentagem de direito ou panicipagio

ou partcipagio nas Operagdes Pewroliferas, pela
percentagem total do direito ou participacio nas Opera-
¢Oes Petroliferas antes da cedéncna.

4. Caso uma Pessoa Awonizada ceda um direito ou
uma pamikipagio muma Autorizacdo. o adquirente do
direito ou d» participagio CONNNUATA 3 reiNfegTar & AMOI-
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Armigo 16*
Retencio do imposto na fonte

1. Uma Pessoa Awonzada ou umn Assocddy que
pague ou coloque a disposicdo de uma Pessoa (que ndo
seja um enprezado ¢ que 3o seja ele mesmo uma Pes-
m.ﬂmnd;mhmada}.mma
Temuneracao de senvigos contratados a%m
MMQMme&SnTme
Principe. deve reter mxposto na fonte. 2 ta de 6% do
montante bruto pago.

2. Considera-se que o estado da fonte do rendimento &
Surmepmeuom&rmwm
Peszoa Residente ou por um esnbelecimento estavel de

um Nio Residente localizado em S30 Toms & Principe.

3. Se 05 montanses a que se refere o 1. deste arngzo
tverem sido correctamente retdos ma fomte. 20 abrizo
deste artigo. 2 retengio de imposto relama 2 esses mon-
tanzes ¢ definitiva e

3) Nio ¢ euigids 20 beneficianio mmis nenbuma

obrigagdo de imposto sobre o rendimento, I“‘E.:\-
wnmkww&euqum

b) MWMM(MM
ouro rendimento bruto do beneficiario pana
mamnbmmm
vel do beneficianio;

<) Niocpmdanﬁmdﬂ;n(m

4. Todas as Pessoas Amorizadas ou Associadas que
techam retido na fonte 0 imposto a partir de um paga-
mento efectuado em confornudade com este amizo paza-
130 0 imposto retida ma fonte 2 Conta Nacional do Petro-
hmmhqmuwoﬁﬂﬁomuqﬂo
pagamento foi efectiado. No acto do pagamento. 0 paga-
dor emitia em nome do recebedor do pagamento um
aviso de muposto retido na fonte, descrevendo o montante
do pazamento efectuado & o montante do imposto retdo
2 parr do pagamento.

5. Qualquer Pessoa Autorizada ou Associada que dei-
%2 de reter na fonts 0 imposto em conformidade com este
artigo. a partir de um pagamento efectuado pela mesma,
¢ obrizada a pagar 2 Conta Nacional do Petroleo o mon-
tante do imposto que ndo tenha sido retido ma fomte A
Pessoa Autonzada ou Associada tem o direito da recupe-
rar este montanse do recebedor do pagamento.
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7. Qualquer imposto reado na fonte por uma Pessoa
Autorizada ou uma Associada 20 abrigo deste atizo. a
mhmww&ch&nﬁ.hmm
da Pessoa Aworizada ou 3 Associada como agente da
Agéncia Nacional do Petroleo. Na eventmalidade de
ligudacdo ou faléncia da Pessoa Aworizada ou 2 Asso-
ciada, nechum mortnte de imposto retido na foare faz
mhp@&dﬁdﬂ&nﬂﬁnﬂmﬂauam

feras, est3o 1sentos de imposto sobre o rendimento.

Amigo 18°
Prestagdes de imposto
1. A Pessoa Auwrorizada ou 2 Associada deve pagzar o
1mposto sobre o rendimento, em cada Aro Fiscal em
Pprestagdes mensais, sendo estas devidas no décimo quin-
1o dia apos o final do més a que corespondem.

Sqnmmdompmmn'i en® 4 deste

2) O montante da prestagio de imposto paga no wni-
mo més do Ano Fiscal antenior.

b) O montante comespondente 3 media das presta-
¢Oes mensais de imposto pagos no Ano Fiscal
antenior.

3 A.ﬁmhm do Petoleo pode deternunar o
montante das prestacdes de inposto, se°

a) A Pessoa Autorizada ou 2 Associada tiver sofndo

prejuizos no Ano Fiscal anterior @ pratender
t2-10s para 0 Ano Fiscal corrente; _

b) A Pessoa Autonzada ou a Associada obtver ren-
dimentos ndo periodicos:
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¢) A Pesson Aworizada ou a Associada entregar a
sw declaracdo de imposto sobre o rendimento
ldluﬂnjmhsu!mm&amdn
prazo legal, mesmo que Lhe tenha sido concedido

um praze mais alwpdo paa 2 emep desaa

declaragdo.

d) A declaracio de imposto sobre o rendimento da
Pessoa Autonizada ou da Associada. respeitante 20
ano fiscal antenior, hobjmdumeu.m-
aﬂmamlmmmm

€ Hnuwsmuhxlu sinuacdo da Pessoa Auto-
rizada ou da Associada.

4. No que diz respeito 20 primeiro Aro Fiscal. o moz-
m&?&mlpﬂpp&?&mm
ou pela Associada € de um duodécimo do montante de
imposto sobre o rendimento esnmado pela Pessoa Auto-
rizada ou a Associada para aquele ano fscal Todxs as
Pessoas Aworizadas ou Associadas devem apresentar 2
Agéncia Nacional do Petroleo uma estmativa do imposto
500re 0 rendimento relativa 30 primeiro Ano Fiscal. asé 3

data de vencimenso do pazamento da primeira prestacio
do amo.

5. A estimativa apresentada nos termos do n.*4. deste
muﬂmh&nommmmu
Pessoa Auwtonizada ou 2 Associada apresentar uma
mmmamhxnnlbm A
SUmMATYD revista aplica-se 20 calculo das prestagdes do
msalnnmﬁmo&mAmFmngm
arto antes como deposs da dan & sw apresennagao. O
nﬂomhh&qﬂg!mmulhm
mhmmﬂnmmpﬂam
Aurenzada ou pely Associada it
prestacdo venada apos 2 apresentacao da estiatva
revista. O saldo credor de prestagdes pagas em excesso &
conpensado conma fururas prestacoes devidas de mopos-
10 s0bre o rendimento.

§. Caso a Pessoa Aworizada ou a Associada nio apre-
sentar 3 estmanva do mposto sobre o rendimento, con-
forme exizdo no n.*4 do Artigo 18.", o valor estimado do
inposto sobre o rendimento devido pela Pessoa Autori-
zada ou pela Associada, relativo 20 Ano Fiscal e deter-
mmmwam A st

Aﬁmbmommwo
Ano salvo quando revista pela Pessoa Autorizada
ou a Associada em conformidade com o disposto o "5
do Artigo 18°.

7. Caso 2 estimativa do imposto sobre 0 rendimento
feata pela Pessoa Autorizada ou a Associada (inchundo a
esSHmAIV revista), relativa 20 primeiro Ano Fiscal. seja
infenior a 90% do montante devido pela Pessoa Autoriza-
chwa&maﬁuumhdommm»&u

rendimento (cwa diferenca e desigmada de defice de
imposto), 2 Pessoa Autorizada ou a Associada fica sujeinn
2 seguinte colma
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a) Caso a subavaliagdo resulte de faude ou neglhi- O Presidente da Republica, Fradigue Bandeira Meio
Eﬂa grave. 50% do defice de imposto; de Meneze:.

1)} qualquer outro caso, 10% do defice de inpos-

0.

8. Njo ¢ splicada a coimn 5os termos previstos £a ali-
pea b) do n® 7 deste arngo se a Agéncia Nacional do
Petroleo for convencida de que a razao para o défice de
irposto se deveu 3 circunstanciss que ultrapassam o
conmolo da Pessoa Auworizada ou 2 Associada (tal como
umy significativa fluniado de prago) @ que a Pessoa
Autorizada ou 2 Associada tomou todas 25 precaugdes
razoavels 20 elaborar 2 estimativa.

e Asmosdlmpommhomﬂmm
por uma Pessoa Amtonizada ou uma Associada, relativas

a um Ano Fiscal sdo creditadas conma a sua obrigagio
&mmomm.:nm Seo
mootante prestagoes exc aohnp;»
kmmnmm
dammwmauumommoum-
bolsado, mas & creditado conma as prestagdes do imposto
devidas pels Pessoa Awtorizada ou 2 Associada no Ano

Fiscal seguinte.

10. O disposto neste Ao et suweito 2 meios alter-
nativos para o pagamento 4o ixposto sobre o rendimento
(mhﬂnwmﬂnﬁm)cmmm
zag30 aplicavel

CAPITULO VIO
Disposigoes finais

Amgo 19°
Regulamentos

Amwammum

1. Esta Lad aplica-se 205 Anos Fiscais que comecem
ou sjam posteriores 3 1 de Janeiro de 2009.

2 A presente Lei entra em vigor na data de sua publi-
cagdo no Diano da Republica.

Assembleia Nacional em $30 Toms. 3de Julho de
2009.- O Presidente da Assembleia Nacional Intermo,
Jayme Jose da Costa.

Promulzado em 4 de Novembro de 2009

Publique-ze
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Todos o5 recursos enconwados no territorio naciozal
da Republica Democranca de S3o Tome e Principe.
tnchundo po subsolo. na phinforma connrental & oy zom
economica exclusiva dos seus mares, sdo propriedads
povo de S3o Toms e Principe. £ por mamda-
1o ¢ delezacao do povo. 3 quEI 05 TECW30s pertencem

Memmawma
S3o Toms e Principe. tem sido preocupa;ao constants do
Governo assegurar que 2 sua estrurura Jegal evolua duma
mianein Tansparente. coasistente @ responsavel.

No sector Perolifiro, o Governo, como prometor do
crescimento economico da Nagdo, tem como objectvo
concenrar a sud aencdo em novos horizontes suscept-
mﬁmmmmmhm
mmbM&SﬂTthoqm
ir2 criar as condigdes indispensaveis para um quadro
£CODOOUCO DAsCents Pam A respectiva industria, tendo em
vista 0 seu desenvolvimento e subsaquente crescimento.

Tendo em conf2 wis pressupostos. © Governo asm
comsciense da sua responsabibcdade rutelx,
gunrdido do bem-estar publico, e atento a nanweza dos
mﬁmuemm&mb assim como
lm&nmmmm & rendibili-

dade dos recursos. em colsboragdo com companhias
DCI000IS OU eStranzeiras & mvestidores em geral

Nestes termos. 3 Assembleia Nacional decreta, pos
termos da alinea b) do artigo 97 * da Constintigdo, o
seguinte:

CAPITULOD|
Definighes ¢ dmbito de aplcagio
Amgol®
Definicoes
Para o3 efeitos da presente Ler
1. cAdministracion ou «Admunistacio do Estados
significa a 30 directa, indirecta, 210002 OU
independente de S3o Tome e Principe, inchundo-se nela
todos o3 ministenios, entidades, agencias,

memumﬂaeueum
des de producdo commoladas ou participadas, total ou
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dtunwmwlm

pucalmente
¢80 cenml. regional ou

2. «AShaday sigrfica, no que concems 3 uma Pessoa
Awonzada (ou se mais que uma Pessoa, a cada uma
dessas Pessoas), uma Pessoa que Controla, & Controlada
por ou esta sob Controlo conmm da Pessoa Awmtorizada
ou qualquer uma dessas Pessoas, consoante 0 €50,

3. «Agéncia Nacional do Pewoleos sigmifica o orglo
macioral regalador criado pela Lei n” 52004, de 14 de
Jm.mdphw contratacio e fiscali-

zag3o das Operagdes Pewoliferas:

adpn-amdpmdamaom
significa qualquer pessoa que everga funcdes. seja
wcmdopwwmamm
nm&mmw&m
Estado, munistros, directores. admanistradores,
COmISSATos OU CORCESSIOnATios

perentes, procuradorss,
awmmmma
5. sAnos significa o periodo commpreendido entre | de
Japetro ¢ 31 de Dezembro;

§. «Ares Aworizadas cada
hunp:fnauuqscn

7. «Area de Conmaton significa a Area Autorizada nos
Petrolifero,

termos de um Contrato £os termos definidos
& delinurados pelo mesmo Contrato Pegolifero;
8. wAssociadxe Afilinda, wud-

contatante ou OUtR associada com 2 Pessoa
Auorizada na realizacdo de Operagoes Peroliferas;

9. «Aworizacion significa Contrato Petrolifero,
mmmm::nmmm
muMm:&;namCmnm
Goes,

10. «Ausorizacao de Prospecgaon uma xuge-
mcﬂ&hmmtmﬂgﬁms'
al0®

11. «Avaliacdor significa as actvidades realizades
2pos a descoberta de um deposito de Petroleo comvisa a
definir 05 parametros do Jazigo de forma a deternmar a
mhd&dnnmuﬂmdo.nsn»ulm—

a) Mn;ndlpo;osdtmumhngn

b) Wammum
¢30, processamento e imterpretacdo de dades

geologicos @ outros.
12. «Blocos significa uma area desenhada como um
polizono num mapa com coordenadas geo-referenciadas
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defirsdas pela Agéncia Nacional do Petroleo de acordo
com a presente L1 para o5 efeitos de uma Autorizacio:

13. «Coomatantes significa qualquer Pesso2 ou Pes-
5025 com s quais o Governo tenha celebrado um Contra-
to Petrolifero;

14. oContrato de Servigo de Riscon significa um Con-
trato Petrolifero celebrado com o Contratante que assegu-
re que o Contratante receba uma quota deSmda das recer-
125, em vez de receber wma quota-pame de produgdo;

15. «Conmrato Perolifieros signi acordo
ity s Gl . e oot s
:mmuqumnnmamam
025 Petroliferas nele definidas;

16. mmmn:?m.nmo
pﬂ 2 oura lﬂpﬂ'

a) *Pi? mhduqm:qmwma
volo, directa ou indirectamente. ou relativos 2

b) mhmmpﬂum
pelos textos constnmives ou gqualquer oumo
mmhmm.amm
ou qualquer outra Pessoa,

Que o5 assuntos da pnmeira Pessoa sejam condurnidos
ou geridos de forma subordinada s dacisGes ou direcglo
da outra Pessox.

17. «Constinzicion significa a constituic3o da Repii-
blica Democratica de S30 Tomé e Principe.

1smmcmmzmam:
m_depo?o ou depositos de Pewoleo suscepavel

19. «Desenvolvimentos significa actividades realiza-
uum&\nc‘mm“mb&
cobera Comercial para o fim de Produga, inchando,
a3 ndo se limitando a:

a) m:wmmﬁw

de reservatonios.
b) W&mameme
c) e
cam::;ao.mh;m.fp;»
mmh;mmenm
des necessanas para produzir & operar os referi-
dos pogos. para tomar, tatar, manipular, ama-
Zenar, Teimjectal. tANSPON e engezar Petroleo

& pan empreender a repressunzac 3o, reciclagem
& ouzos projectos de recuperaclo secundiria ou
eICianN

20 oDesmartelamenton significa, em relacio 3 Area
Aworizads ou 2 uma parte da mesma, conforme o caso. ©
mwmmew
abate para sucata ou lxo de esqunmas imstalacdes,
2poios, eqUIpAmMentos € oulros bes, e outros tabathos
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realizados no ambito das Operagdes Petroliferas na Area
Autorizada, pana limpeza da Area Amorizada, de forma a
annemhncmﬂ;ﬂucwo
ambiente, como definido nesta Lei a Autorizagdo aplica-
vel @ as leis e 0s regulamentos aplicaveis.

21. «Gabinete de Registo & Informac o Publicas signi-
fica de informagdo pablica, wl
hﬁ:d?:;:np ; mmmmm

22 «Gas Naturale significa todos os hidrocarbonetos
gas0s0s ¢ imertes. inchundo gas muneral humido. gas
m:xa.psFMunmmm
Memwmwnmh
hidrocarbonstos hquidos do gas bumido, com a excepgdo
do Petroleo Bruto:

23. «Govemos significa o Gov da Republica
Dmmndesiol‘me?:nun?ﬁmm

o artigo 109.* da Constinuicdo;

24. «Jangow :@nﬂn um formacio subterrinea
porosa & permeavel contendo uma concentragdo natural
individualizada e separada, de Petroleo susceptivel de ser
produndo, que & cwoumscrita por bameiras de rocha
wawmemamrmdnpumm
matural de pressdo tmico;

_25. alei» significa a presente Le:-Quadro das Open-

MMQMMaﬁmW

«Lei-Quadro das Receitas Petroliferass significa a
I.an.‘sm de 30 de Dezembro:

27. sMelhores Tecnicas e Praticas da Industria Petroli-
feran tem o significado que [he & dado no artigo 24.%;

28, «Ministérion significa o Ministenio que tem a nute-
1a da Agéncia Nacional do Pemoleo;

2 Mbm&mam
mommﬂobm&mu
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Dem&mmnmxn&qmiqw&s—
525 estrururas, instalagdes ou apoios.

31. «Operadors sigrifica a Pessoa responsavel pela
wam&m&:mmm

32. oPesquisan significa o conjunto das acgdes reali-
zadas awaves do uso de processos geologicos, peoquimi-
cos e'ou geofisicos. com o fim de localizar jazipos, assim
€omo o processamento, analise e interpretacdo dos dados
adquinidos. bem como estudos regionais & canograficos.
pan2 em cada caso produzir uma avaliscdo ou obeer
melbor cohecimento do potencial pegolifero de umn

33. «Pessoan significa qualquer mdividuo ou entidade
J'm:.m ot vennes, parcena, Sduciania,
mewmw
governo, ou qualguer agencia ou autoridade Jocal macio-
m“mmwu’ de S30 Tome e Prin-
cape.

34, oPessoa Autonizadan significa:
3) O Cootratnte no que respeita a um Contrato
Peolifero; e

b)  No que respeita a qualquer outra Autorizacio, a
Pessoa a quem 552 oum Aworizagso foi con-

cedida;
35. «Pemoleo Brusow significa petroleo mineral bnuto e
mmmmmmmmm
de Gas Nataral por via de condensac 30 ou exyacgdo;

34, «Pemoleon si
a) inquhmmbmdgmm:b

b)  Qualquer misnuma de hadrocarbonetos de origem
manzal, no estado gasoso, Bquido ou solido: ou

¢)  Qualquer Petroleo, ulmmndzfubmqm
techa sido reintroduzido oum Jazigo:

37 mnp&aocmdom
que visam 3 exmacg2o do Pemoleo. inchumdo. ente
mohmmm.mmmtm

h&wu&mouﬂaum
¢0es de Desmantelamento de pogos, instalagdes. condu-

tas ¢ Jazigos & actvidades comexas;

38. «Royalnye sigrmifica a quota-parte do Pexroleo pro-
m.wmmamnmom
umdameqnmemhmhu(’pqmm
ras, com base nas percentagens calculadas em fimgdo da
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nxa de producdo diiria como determinado no Contrato
Petrolifero aphcavel:

39 #530 Tome e Principes, «Estados ou «Estado Sao-
10menses i Democratica de S3o
Tmepmpo.m mﬂaﬂaﬁommbm
1.* da Constinzicao, & «Temitorio de S3o Tome e Princi-

pe» significa a area terestre de Sdo Tomé e Pracipe.
bmcmsmmmnwbapnﬂn;ndom
inclumdo o mar temitorial, a zona eCODOmICA #xciusiva @
aﬁmcmmmmmm
inrernacional, watados. leis maciomais e resolugdes do

Estado.

Arigo2?
Ambi storial de aplicacs
1. Esm Lai aplica-se 20 Temitorio de S3o Tomé e

2 smwﬂmmumm
2 matados relevartes e 2 Jjustes provisonos. os
don® Jdnlupts'daw&shwbudn
sobre o Direito do Mar. assinads em Montego Bay.
Jamaica, em 10 de Dezemibro de 1982

203"
Mh&w;ﬁoubj«ﬁn

1. Estaled gm:wduasqn!;osmm
realizadas no Temitorio de Sdo Tome & Principe

3 Emwmmnm&:mmc
M&Moummwo'fm
de S30 Tomeé & Prncipe, excluindo a area abrangda pelo
2° 2 doartigo 2° da presente Lei.

3. As oumas actividades Petrobiferas, inchundo (mas
wuw)amudnm&mum
comercializacio do

transporte. dismibuicdo
Pnoho.mmhbspuhsm
Amigos”
Propriedade do Estado sobre os depésitos de petro-
leo

lesm&Mﬁomam
memsdmbb'l‘md:in‘l‘mem
construem propnedade ewcluna do Estado. cabendo
mmxmcwamw

2. P efeito de Opn;osmm o Estado
exarce 2 sua soberania e jurisdicdo sobre todo o Temito-

nio de S30 Toms & Principe.
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50
Emmpdamm\mibmu
suas competéncias e fangoes

L Amﬁ;\‘mﬂhmmam
cme 085 20 da presente Lei e das
do ws»mm

un'sm de 30 de Funho. sob 2 rurela do Ministenio

m&umm&w:nm

a) Umamd:udmm
b)  Que o Petoleo sg2 explorado com 05 mERmOs

<

2 Nenhuma Pessoa smgular ou colectiva, inchundo o5
mﬂmp&rﬂhﬂ%ﬂum
Liferas. sem uma prévia concedida pos ter-
mos & condigoes da presente Lai.

3 Todmondmphnsdlmdh.m
@ quaisquer oumas mﬂu de Contratantes ou
Pessoas Autorizadas 20 Estado e'ou 20 Governo
530 dingidas por escrito 2 Agéncia Nacional do Petroleo.

4. Todas as decisdes, apreciacdes, aprovagdes. autori-
Zag0es & outras conmmicagoes dingpdas a Contratantes ou
Pessoas Auwtorizadas pelo Estado e'ou pelo Governo, %0
atnpdaml.a. s30 dirigidas por escrito 205 res-

pectivos Contratantes ou Pessoas Awtorizadas amaves da
Aml\wdo?woho

Amgo6*
Restrigoes de direitos dos agentes da Administra-
¢io do Estado

1. E vedada a0s tirulares @ membros de Orgdoes de
Soberarsa, seus conselheiros. assessores ¢ altos funciona-

hApnmNaum!anmuhouh Estatal de
de un::-:me III'::AW

wmml’mﬂ ou afiliada da mesma

deterha um mreresse muma Autorizacio. Ve

2. Qualquer documento que conceda ou implique con-
ceder a um dos agentes DO DIEDEr0 anfenior Wm

interesse, directo ou indirecto, mm sera
pulo & de peshum efeqto, relanvaments 3 concessao
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3. Qualquer Pessoa que detenh um mteresse muma

A.mnu;ao que seja nomeada para um dos cargos ou
fungdes previstas oo n® 1 do presente amigo, devena
wender o refendo mteresse antes de assumir @l cargo. Se
© ineresse nio for vendido antes de assumir 0 CATEO. O
interesse sera considerado mulo e de nenhum efeito, em
confornudade com o previsto no mumero amterior. A
mhmmhﬂamnpﬁim
¢30 de ml interesse. mas condigdes do mercado, 3 ser
decidido pelo Governo.

< Awwmdﬂmm mee-
parncipacao comjuges filhos meno-
:nd:um mmpﬁ :m:‘::cpnmdu

violxgdo do presente artizo sera punivel
&xmmswm

capituLo il
Principics de organizagio

Principios de organizacio
IOGwmddmnpohnmm&Su

Tome e Principe que oriertam a gestio, inspecgdo, fisca-
lizag3o e verificacdo das Operagdes Pegoliferas.

2 A Apércis Nacioral do Petroleo exerce as conpe-
tercias previstas na Lei n® 52004, de 30 Junho, sob a

MbmmbSnmspnm

3. O pagamenso, a gestdo, amhn;louﬁsahn;n
hn&samm das Operagdes Petroli-

feras s3o regulados pela e de acordo com a Lei-Quadro
das Recens Pegolifens.

CAPITULO Il
Autorzacdo de oparaghes petroliferas

Mhmw

1. Uma Autorizagio de Prospeccdo, referente 2 uma
determmada area, pode ser concedida 2 uma Pessoa ou 2

unmdom;wldundlmmpodem
Mmem&mmp&

2)  Uma Aworizagdo de Prospecgdo confers o diret-
to de efecnur esmados geologmcos, geofisicos e
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geoquimicos m Area Aworizada. podendo ou
9 inm&ta:'umbamnam:&
w H‘wm a
mmndacmquamq?lm
do Petroleo o progresso ¢ os resultados das acti-
Mhmemm

uq:ecm
A il dem»pw;n confere
4] Amn;ao odo
mmhuh:dﬁtm
mato Perolifero

3. Artes da concessdo de uma Aworizagdo de Pros-
mﬁotﬂuammpmm&mm
rizagdo ainda em vigor, 2 Agéncia Naciomal do Petroleo
deve notificar por escrito o nnlar desta Autorizacio.

4. Uma Aworizacdo de Prospeccdo ¢ concedida por
uma duragdo inicial de trés anos, podendo ser sucessiva-
mmtuﬁldlm Momm:
85 ANOS. cmdxumam:w
Am de Prospecgido sdo definidas ma respectiva
Autorizagio.

5. Pode ser concedida mais do que uma Awrorizagdo
de Prospecgdo para 2 mesma amea.

6. O Governo pode celebrar, 2 qualquer momento, um
Omhdﬂoqmemuﬂpnn;m
ded;onp_;ﬁmd.mh

1. da presente al suceder, lAmnn-
9‘5 de Prospecgdo sera exanta imediatamente no que
maﬁmbmmumm

ncn!ung” nio confere 20 titular da Auwtorizago de

Amigo9°*
Pedido de autorizagdo de prospeccao

1. O requenmento de wbun@o da Anlnnpn dn
Pmsp&;iod!nzm Agencix Nacional
uomdohm.:mda
MWWQM&:@W
Mos.oammmz.‘dap;xm

2. Do requenimento devem ainda constar, claramente,
03 objectivos, o plano de mabalho ambicionado, a area
pretendids. o3 metos técnicos ¢ financeiros ¢ o oxpamento
Pprovisono a unlizar, para além de outros elementos que o
requerente considerar relevantes para o efeito.

3 Ommmwmhm
de processamento 2 serem fwados pela Agéncia
Mnmldom
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Aprovagio de Wmam

1. Os requerimemios sdo apreciados Agéncia
mammmmm

205 requerentes.
2 Apos a preciagdo do requenimento & ouvido o
requerente, 0 Governo dacide sobre o padido.

3. Apos aprovagdo, o Governo concede a Autorizagdo
da Prospecao contra 0 pagamento dos Custos comespon-

4 A Awonizago de Prospecgio, bem como o respec-
tivo conteudo, devem ser publicados no Dianio da Repu-
blica.

Amigo11°
Conteado da autorizagio de prospecgao
1. A Awonzxio de Prospecgdo deve inchur, entre
OuIros, of sequintes elementes:
Idennficacio conplen da Aworizada:
;:; Arae 3o da izag 30 de 3

€) Osmecuqmmm&hbse
informa Ges adquinidos pela Pessoa Awronizada.

Amigo12*
Extingio da autorizagio de prospecgio

thm&Mm

3) Porcaducidade;

b) Pumdonmlxthm&m
pecgdo, desde que 2 Pessod Awonzada recha
cunprido imtegralmente todas as swas obriga-
;mmp&m&w

<) Seammmmcmu 33
ﬁlgmmmphm&hw
q_&:nummnmm'uﬁm

‘ome e Prncipe;

d) Por ocomencia de casos de forga muior, que
impossibilitem a Pessoa Autorizada de cumprir
totalmente as obrigagoes contranias,

¢) Celebrxdo de um Conmrato Petolifero que
tenha como objecto a mesma area.

2. A rescisdo da Awtorizago de Prospecgo & da con-
peténcia do Govemno.
Amigo13°
Contratos
1. O Govemno pode celebrar um Conmato

conforme o disposto nos arngos 20.°e 21 uhnruu
° nos 2 e 21 relati
2 um Bloco, com uma Pessoa ou um grupo de Pessoas,
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3. Pama ser elegivel como parte mum Contrato Petroli-
fero, uma Pessoa deve:
a) Possuir ou ter acesso a recursos Snamceiros

th&m desen-
whv(»uu?wohfummkmbtw
ato;

b Tcmmqmmohunm

empresanal: _
¢)  Seruma pessoa colectiva

1. O objecto do Conmato Petrolifero pode ser kimitado
a Petroleo Bruto, Gas Nanmal ou outros componentes do
Petroleo.

Anigo 14*

Operagoes petroliferas
1. O Govemno esmbelece por decreto, cuvida a Agén-
cia Nacional do Petroleo e cutras agéncias Governames-
tais que & MOSTem Necessarias ou apropriadas. as areas
¢ mhaghh e e At g it
eem E S 025 81 CoD-
cedidas. As Ay devem ser em

blocos pela Agéncia Nacional do Petroleo.

2 Todsummdgmdqnquom
mmﬂamnmemﬂmm

i,

3. O nisco de ; 30 dos ipvestimentos durante as
Opera;des carre exclusvamente poc conta da
mm:mmmawm
a recuperacio dos capitais investidos no caso de nio
resultarem puma descoberta de Pegoleo economzcamente
exploravel

5. Uma Pessoa Auwtorizada deve notificar mediara-
mente por escrito a Agéncia Nacional do Petroleo quando
descobrir Petroleo ou outros minerais ma sua Area Auto-
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leis respeitintes 3 TanSpAréncia e comupd0. e. messe
c2s0. nenhum compensacdo sera devida nem paga.

Artigo 15°
Sobreponibilidade ¢ incompatibilidade de direitos

1. A ambuicdo de diyeitos relativos 20 exercicio das
wmmgwma:w
com 2 prévia ou posterior ambuicdo de direitos para o
m&mﬂ;mamms
DARI2IS 04 US0S LA MESma Ared.

2. Havendo incompathbilidade no exercicio dos direi-
muﬁmbsmmm o Governo, owvida a
Agindia Nacional do Petroleo, dacidina qual dos direstos
deve prevalecer 2 em que condigoes deve ser axarcido.

Amgols*
Restituicio ¢ reparagio

1. Sem prefwzo da efactivacdo de responsabilidade
civil ou penal, 2 Pessoa que. sem estar devidamente babi-

hndipamm enpreenda Operagdes Pezo-
:) RmnEmbS»mmm

wido, explorado ou expornado, 3 que acrescem
juros de mora a uma taxa ndo superior 3 taxa

hﬁnmanmww

b) Mnnﬁvudoimdoommwn
infra-esounim & equpamento wado Deesas
m&smamwmﬂz‘;

remocdo de wis Infa-esTUNTS @ eqUIpATEntos
zmﬂwwwdﬂm
uma

<) m;m&mmm
sas Opera;des Petroliferas cu reembolara 20
Estado todos 035 custos incomdos.

2. As medadas previsiag £O DUMero anfenor Jplicar-se-
30 cumulydvamente. ou ndo, conforme determinacio da
Agmm\mﬂ o Pegoleo, tendo em vista repor 0
Emw:nmunmnumu
a5 refendas Peroliferas desenvolvidas sem
Awroriza 3o ndo tvessem sido empreendidas.

3. A responsabilidade decorrente do n.* 1 deste arngo

de Pessoas que est¥am ou techam estado envolvidas,
(< em des Petroliferas, & uma res-

Arigo17°
Roskiliasne icio dos dires
1. Uma Pessoa Awonzada ou uma Associada ndo
exercera qualquer dos direitos decorrentes de uma Auto-
rizagdo ou desta Lei:

Sao Tome and Principe
PwC 102 0f 123



a) Em quaisquer bens imoveis do dominio publico
sem o devido comsentimento das muoridades

Tesponsavels;
b) Em quaisquer bens imovels do dominio privado
do Estado sem o consentimento da autonidads

responsavel; ou

¢) Em quaisquer bens imoveis de propriedade pri-
vada sem o pazamento de uma mdemnizacio
Previa, justa & razoavel 20 PIOPrietanio.

2. O proprietario de qualquer bem mmovel sinado
mume Area Autorzada permanece unular do direio de
mctmpodombnumduhununlme
fnugo ndo interfiram com 25 Operagdes Pemoliferas.

3. Uma Autorizacdo pode limitar ou de qualquer for-
ma controlar o uso de infra-estrunras por uma
Pessoa Autorizada ou uma Associada, como o con-

Sumo por essa Pessoa de Outros recursos mammals,
m:hﬂo.mlmmnmmpm]n.mdne
agua

4. Uma Autorizagdo ndo dispensa a Pessoa Aworizada
ou mna Associady de obter o consennmento por escnto
das awondades responsaveis.

5. Uma Pessoa Amorizada ou wma Asseciada ndo
mmmmmamm
mwuubmpmmama

ou qualquer outra actividade licita no mar ou
em terma, sem o devido comsenfimento por escrito da
autonidade ou autondades responsaveis.

6. A Pessoa Autorizada ou um Associada é resporsa-
sﬂp&m&mmmem
vel s2. 0o decurso de Operagoes Petroliferas:

a)  Pemzbar os direitos do proprietanio de qualquer

bem imovel, ou he causar qualquer dano;

b)  Claraments interferir com a pesca. a

mmmm\d&hmmmwu

7. Quando o valor de quaisquer direstos tenha sido
aumentado em virmde das Operxgdes Pemoliferas, a
mnmmqnhmamm
n3o excedera o montante que seria devido se tal valor ndo
tivesse sido sumertado.

s Omhmammmbn

uW&nTﬂtawwm
m mmnm&xnum

9. Se requenido pela Pessod Autorizada ou uma Asso-
ciada, 0 Governo pode. de acordo com as suas competén-
aa.uxopodsbdmmmadqm
m" Decessaria para a conduta de Operagdes

pela Pessoa Auwonzada ou 2 Associada
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m-mm«-amma
&sptﬂsmﬁmn;memm
processo de aquisigdo.

Amigo 18°
Aprovagoes

1. Todos os Conmatos de Operagdo Conjunta. conra-
tos de levantamento ¢ quaisquer conmatos relacionados
msmmmmcmm
Mﬂammmmmamm
¢30 da Agéncia Nacional do Pemoleo.

2) Todas as mudangas no Cootrolo de uma Pessoa

b) Swlqllmmin&wohm
previa da Naciemal do
mmx& Am

w

¢) A alinea 2) deste numero ndo sera aplicavel se a
mmdanca po Controlo for o resuitado directo de
wma lglm de acgoes ou de oumos valores
mobiliarios cotados num mercado de capitais
reconhecido.

d) Para o5 fins da abinea a) deste cumero, uma
omdanca oo Controlo inchn as sinmgdes em que
uma Pessoa deixe de exercer o Controlo (quer o
Cootolo passe ou ndo 2 ser exercido por outra
Pessoa) & em que uma Pessoa obeenha o Conmolo
(quer o Conmolo fosse ou ndo antenormente deti-
do par outra Pessoa).

2. Salvo prévio comsentimenso da Agéncia Naciomal
domwuaphmammmda
mm mmm
novag3o, Mwuw EZOCiO
relativo 2 Autorizacdo sera considerado valido, mem
produzira quaisquer efeftos.

3. Os instrumentos contranais de cessdo refendos ros
n.—le‘hl:np:kuuns:nﬁmbum
previa da Agéncia Nacional do Petroleo.

4 Todas as aprovagdes pela Agéncia Naciomal do
Petroleo inchndas peste amgo devem ser feitas por escri-

0.

izo 19°

Dispensa .mgn:(m' oes ¢ obrigagoes
Uma Pessoa Autorizada

‘ma dn' p{dﬂlm:qvmdlp?i:
oy oo ooy ik o
Pagamentos, & 0 Governo pode tambem acordar em alte-
-meMmem&m
mmmwﬂwwlw
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CAPITULO IV
Regras e processe de licitagho

Artigo 20°
Regras de Beitagio

1. A Apéncia Nacional do Petroleo solicitara propos-
tas pan Conmrates Petrolifiros por amuncio publico colo-
cﬁoumd&mmenﬂ-
nus, incluindo aqueles meios de commmicacio
tipicamente utlizados nas industrias de pewoleo e gas
para tais efeitos.

2. Nio obstante o disposto no armigo 22° da Lai Qua-
dro das Receitas Pegoliferas e pon 1 do presente armgo,
Contratos Petroliferos por

o Govemo pode celebrar
DeZ0CI 30 mteresse hco
mnmﬂ‘mdonpﬂ.‘daml.? =

3. Os documentos de licitag3o devem especificar o
Bloco ou o3 Blocos abrangides, a5 actividades emvolvi-
das, 05 criténios 2 luz dos quass as propostas serdo avalia-
das, as taxas que devem ser pagas £a entrega da proposta,
quando aplicavel assim como o prazo em que @is pro-
postas devem ser apresentadas ¢ a forma como serdo

4 Se aplicavel os documentos de liciacdo serdo
acoupanhados do respectivo Modelo de Coomato de
mhkm»m:mombm&

3)  Os requisitos exizidos 205 concommentes € 05 cni-

mdnp&qnhﬁcxnm

b)  As pamicipagoes mimmas do Estado, se aplica-
vel

5. O Governo pode. 2pos um relatorio técnico e pare-

wm&A;nmNtmidnmma
cwammmnmhwmdm
concorrentes, se a5 £3o comes-

porderem 205 requisitos & objectivos do Estado.

6. Ummmpnmdomm
lifero deve inchar propostas relativas
a) Aopnpmmo&nbm
b Ambm&.momm
Pessoas envohndas ou afectadas pelas Opena-
025 Peroliferas;
€) Aprotecgdo do ambiente. prevencio, minimiza-

conmatacdo preferencial
nnsbSnTm: x oes
Principe pan 0?'!#
) Amh‘hnemal’umsm-
dentes no Temitorio de S3o Tome & Principe.
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7. O Conzato Petrolifero concedido 2 um requerente
obnp-oncmdodqmnmmm

8. Os requerimensos s submetidos em envelope

fechado em lmgua porfuguesa ow Caso $e encontrem em
devem de

quaiquer oumra bngua, ser acommpachados de uma

9. Nio & concedido um Conmato Petrolifero relatva-
mente 3 UIS2 area sem que 52 tenha previamente procedi-
do a uma avaliagdo de todas as solicitagdes apresentadas
mmtcmm&mdmﬁom
m:mmamwm
apreciagdo tecnica @ jundica de todas as solicitagoes
apresentadss.

10. Amwam em Dome e
mbwmummm

11. Apos a conclusdo das negociagdes. o Governo
aprovara o Conmato Pegolifero negociado e proceden a
sua celebragdo,

Armigo21*
W,

Mﬁmmmmw
wmmmwmmﬁs.m
N33 SeFUNtes SiNIGOes

2) Apmmcmm&qnmm

resulado 2 amibuigdo de um Contrato Petrolife-
ro por motivo de falna de propostas:

b) um concurso publico de 130 tenha

mamamc&m

10 em virtude das propostas m:ln

mumamm
Govemo.

2 Nocmarmbsmgw
directa, 0 Governo, atraves hmiﬁ
Mhdmdxlxa-hunmpdkaamcoh-
cado em meios de COmUNICACA0 Infernaciondis e LACIO-

20 de quirze dias contados 2 partir da data do refenido
amncio, nenhuma outra Pessoa declarar um interesse na
area refenida

3. Caso outras Pessoas mamafestem interesse antes do
imcio das negociagoes, deve ser abemo um CODOUTSO
limztado a tais Pessods inferessadas.

4. A Agéncia Nacional do Petroleo. em nome e repre-
sentag30 do Estado, negoceia os Contratos Petoliferos.
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5. Awacmhsummocwmm
moMMWeMlm
celebragio

Outres Fuquisies

O requerimento de atribuicio de um Conmrato Pewoli-
fero deve ser instrndo com 05 seguinfes elementos.
romeadaments:

a) szdum&dtmem

b) muhcmnm&mdtm
sociedade em S3o Tome e Principe. e 0
tintlar da Contrato Petrolifero e e

¢) Uma copia recorhecida pelo notario do pacto
social ou documento equivalente, prova a
mmmm&ﬁ:ﬂd&muxm
mamemlmmtm&
mmmmkmuﬁwpml.
d Se o Commaante for corsunuda por mais de
uma Pessoa, 2 identidade do Operador proposto.

cariTULOV
Participacio do Estado
Artigo 23*
Participacio do Estado em operacoes petroliferas

1. A decisio relativa 2 participacdo do Estado Sdo-
tomenss em Operxodes Petroliferas sera momada pelo
Governo.

3 AthMWth
ves da Sociedade de Petroleo e Gas de S0 Tome @ Prin-
mmwmmmmm
pana o efexto

3 C&Amiouu‘pulnmmesm

cw&mwdoEndoSmmOpcv
Oes Petroliferas, s estes exastirem

4. A pamicipxg 3o do Estado So-tomense efec-
ruar-se em fase das Operagdes i am
¢ cmumacwhcusambduu
D3 respectiva AUorizacao.

CAPITULOVI

Desenvolvimento de actividades petroliferas

mzzc
Praticas de trabalho

1. As Operagdes Petroliferas sdo conduzidas de acordo
com 25 Melhores Tecricas e Praticas da Industria Pemroli-
fera, ou seja, de acordo com 25 tECRICAS, PIAtcas e proce-
mwsumm:mdm&
par opamadores prudentes e dligentes, &m cirunstincias
& sob condigdes semelhartes aquelas que se verificam em
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a) Acmidtmmﬁfumc@n

mhnmm&mepwsm
IAXINIZAr 3 eracgio &

e ol e by e

comicamente sustentavel com uma comespon-

ﬂmm*dommmumta
LUmzine mlm

b) A seguranca operacional o que implica a unli-

seguranca no local de mbaho & a prevengio de
acidentes.

¢) A proteccdo ambiental que requer a adopsdo de
metodos € Processos que MINIMIZem © WPACIO
de Opera;oes Petroliferas sobre o ambiente &
adopte as medidas de mitizacio muis eficazes;

d) Osmhqulm&m
comoamgo 17°

2 A produgdo de Pegroleo tera lugar
a) Dg:xmlqnsgaplﬁmhomm

do indrvidualmente ou em vanios jazigos 2350
ciados:

b) De acardo com 2s melhores Tecricas e Prancas
ﬁmm&m:mmosMp
130 economica 53 ¢ equilibrada;

¢) Demonein 2 evitar o desperdicio de Peroleo ou
a energia do Jazmgo.

3. As Pessoas Awtorizadas levardo a cabo uma avalia-
wcm&mhkﬁ;&em;ﬁxﬁ
tecnicas e adoptardo todas as medidas pecessarias pan
esse fim. informando a Agéncia Nacional do Petroleo de

Wm“m&mdttmnmﬂn-
res Tecnicas ¢ Praticas da Industria Petrolifera.
Amgo25*

m.mhmammtw
cedida uma autorizacio de prospecgao

1; MMMammmMn
Prospeccio

b)  Ewecutar ou fazer executar, por si mesmo ou por
outras Pessoas, as infa-estrunuas pecessanias 2
MMMMHMM

<) chammndihqiunledmﬁm
mmmmmnamh
operades abrangzidas por uma Awonzgdo de
Pmsp&;ln.hmcmnalqmdnpu-
soal afecro aquelss operagdes.

d) wmammmm
nﬂuamdﬁsmﬁucm
n2 Autorizagio de Prospecgdo.
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A:Pmoas.ﬁmmhanns

sejam mn:uhdzs

uma Awtorizacio de Prospeccio tem 25 obrigacdes refy
n'f;n‘nmnbln&nhl Mlnm)do

Amigo 26°
Direitos dos contratantes

1. Para alem dos direitos estabelecidos no
Conmato Pegolifero e sob reserva das disposigdes
lamentares especificas, relativas 2 cada uma das situagoes
abaive indicadas. os Conuatantes terdo 05 seguintes
direitos:

a) Executar. ou fizer exacutar por oumras Pessoas,

o0s mabalhos relacionados com Operagoes Petro-
Lferas;

b)  Executar, ou fazer executar por siou oumas Pes-

i produtos
¢}  Ocupar, sob reserva do arugo 17°, cmmpm
da lei @ direitos existentes. a5 Areas Decessanas 3
exacucio de Operagdes Pegoliferas, bem como
nmuwmmm

d wmacmmmm

¢) Tomar mansporar. amazenar, vender, amg
emcmﬁmam
thscwhummemqoudem
pectivo Contrato Petrolifero. s nio for um Coe-
mato de Senigo de Risco;

f) Obter, nos termos da legislacao
m&m&memﬂa&
Temiterio de S30 Tome & Principe dos trabalha-
dores do Contratante ou de qualquer Associada
de qualquer nacionalidade. que com eles coope-
rem na realizacdo de Opera;oes Petoliferas.

2 Oldanmamghmm
530 extensivos 205 membros do agrepado familiar do
trabalhador em questdo, compreendendo-se. nesse
gado, o comjuge. o Shos menores e o5 que. eni?:a
mnmmm&m&m
& habitagdo com o wabalkador.

Artigo 27°
ouip;aa dos contratantes

decmdlhpsh;m
da presente Lei & do
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9

&)

i)

0

Emosmdummm
bem como o5 restantes programas de trabalbo
aprovados, nos prazos neles estabelecidos, de
harmoria com as Melhores Tecnicas ¢ Praticas
da Industria Pecrolifera.

Realizar, na presenga de indicios de Petroleo em
qualquer sondagem. o5 ensaios apropriados de
acordo com 05 programas aprovados. comni-

cando sem demora 05 seus resulndos 3 Agéncia
Naciomal do Petroleo. de forma a permutir-The
ﬁwummomdﬁd&m:a
viabilidade da s

Petroleo;
quhaAmNm do Perroleo todas
23 informagdes e 0s dados que a Agéncia Nacio-

vendcagao,
Submeter-se 25 acgoes de fSscalizagdo. inspec-
¢do e verificacdo que o Esnado entenda levar a
cabo:

dos com as actvidades desenvohidas no mes a
que cada relatorio corresponds. bem como rela-
torios mimestrals e amuais de actvidade
incluindo o5 resultados obtidos & uma amalise
comdnmrdm;nnrd»

Cmvam'l‘mhm'l‘mem
todos 05 Livros @ regstos que esCrinme DOS fer-
mhh:ﬂuﬂlkﬁl‘u!hﬁml
dexm% Jnstﬁcamu
mentos ¢

e ot ettt e Bt e
0es Petroliferas. bem como o registo completo
e acruabizado de todas as opncos 1R
efectuadas 20 abngo do respectivo Contrato
Petrolifero.
Mﬂtmm:m&w
possiveis, porgdes significatvas de cada amostra
e de cada testenumbo obtidos em somdapers,
bem como todos e quaisquer dados,

menre relonos 2eciozicos & peodsicos, di
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previstos nos programas de mabalho e orgamen-
10 aprovados.

k) Conceder 205 representantes dos semvigos com-
mbﬁmbekmwoﬁ-

D Submeter todos o5 seus Invos e documentos
contabilisticos 2 uma auditoria anual 2 realizar
;!!ad;mhmﬂdnl’lﬂhnewum

Tepresentantes; &
m) Mocmwmhm

25 empresds que mvistam e

muh?mekmp&mcmam

ucaﬁnuemtuebnp;ou
contidas £a respectiva Autorizagdo @ 20 seguinte: -

) Pcnq:xmedw;osbmmm
& promogdo profissional de cidadios de Sio
Tome & Principe nos termos dos arngos 56°
57% & 58° da presente lei ¢ de acordo com 2
lepslacio em vigor, .

b) Sem prejuzo do disposto ma abmea antemior,
manter, nos termos da Jei @ de acardo com a res-
pectiva Awtorizacdo, 2 corfidenciabidade de
quatsquer elementos de Caracter tiCnico ou eco-
mdﬂdﬂmmmmm—

) ‘m;n nuhn-::;  regras contabilis-

[4 0s eas <
uﬂ&mkﬁdﬁn%ﬂme
3 Awtorizag 3 respectiva.

4 Submundmmmmem
contabilisticos 2 wma auditoria anual 3 realizay
pela Agéncia Naciomal do Petroleo e'ou pelos
seus reprasentantes ou desigrados.

Amigo 20° B
Garantia de cumprimento das obrigacoes contra-
fman

Todas as Pessoas Aworizadas devem prestar 20 Esta-
do todas e quUAISQUEr garantias oS termos da

requendas
Awtoriza; 30 lpbcmd destimada 3 assegurar 0 cunpn-
mento de obrigagdes financeiras e exacutivas.
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CAPITULOVII
Contratos petroliferos

Artgo 30.*
Periodos e fases de contratos petroliferos

lAmdoCmMommm

¢) Desenvolvimento & Produgdo.

2. Nio obstanse o disposto no mumero anterior, o Con-
mato Petrolifero pode ser celebrado para apenas o penodo
de produgio.

Amigo31°
Operador

1. Cada Area de Conrato tera um Operador de reco-
MM:MW:Me

813 sujeita 2 aprovagao do Governo.

2. O Operador esta sujeito 2 obsarvanda hpsh;u
mcmpn;nnﬁsdupoqmm
aphicavess e

3. A mndanca de Operador esta sweita 2 autonizagdo
previa do Governo.

Amigo 32°
Termos e condicoes de partilha de produgio

Apos 2 dedugdo do Rovalty e custos recuperaveis
todo o Petoleo 30 de um
mm@wuwmu
de Producdo serd repartido entre o Estado ¢ 0
de acordo com o disposwo Do respectvo
Contrato Petrolifero O Cootratante tambem receben
uma quom-parte da Produgdo Petrolifera para reembolso

Mmmmmecﬁmmnm

3)  Uma pare da toabidade da Produ;3o Petrolifera

sera afiecta 20 reembolso dos custos de produgio
incomdos pelo Conmmatante ma

za?a

E

Munﬂ?&mmmm
nm Produg o prevista no respecti-

Cootrate Petrolifero, nio podendo em
nnhnaumpccm 58T SUPEnor 30
mm&&m&%om

) Artigo 33°
Conteado do contrato de partilha de produgio

Os Contratos Pemoliferos deverdo refiectr o3 termos e
condicoes acordados entre o Governo 2 o Contratants @
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anﬂmmm & segmntes clawsulas, se
Ahﬁi;iuwﬁmxodjem&b
Contrato Petrolifero;
Aduxnda&namntsmqm
m»&m&m::;cmﬁm
evenruais de s prommozagio;

Omm&mztn.bncmn
mhm

a)
b)
<)
@

€)

do Petroleo produzido e 2 sua repamigdo entre 3

partes;

O regime aplicavel bens
mm&amﬁua;::o;
Pewroliferas, i

ragoes de Desmantelamento e para a protecgdo
do ambiente;

Os impostos e outras disposigdes fiscais,

As clyusulas relativas 3 estabilidade dos termos
economicos e fiscais;

Os casos de forga maiar,
hmm;mam
zmemhmbsn

hmanphCm
m_ supenvisao, fiscalizacio e
mammm
Apmod:m Ap:nhml;l’ndn
2
05 relatorios, dados e informagdes sobre as Ope-
1a0es Peroliferas; &
Osmnhnmamdnl.‘m-
matos Pegoliferos.

120 34°
mufzmm

Contratos de Partilha de Produgdo extingusm-se por

qualquer das

mm
Acordo entre 0 Governo & 0 Contratante

Raescisio;
Renincia pelo Contratante; &'ou
Caducidade.

Amgo3s®
Rescisio de contratos petroliferos

1. Conmmatos Petroliferos podem ser resandidos com
base nos sepuntes imdamentos:

First EITI Report
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%)

<)

)

A violagdo grave e reiterada da Lei do
mﬁ'u“mua.quﬁ'."- ;

A extmacgdo producao intencional de
mmmmmmafk

de 023 Petroliferss condundas de acordo
com a5 Mehores Tecnicas e Praricas da Indus-
tria Petrolrfera; e'ou

Conforme o5 termos e condigdes no Conrawo
Petrolifero respectivo.

2. A rescisdo dos Conmratos Petroliferos & da conpe-
téncia do Governo.

Arizo 36
Caducidade dos contratos petroliferos

S30 motivos de caducidade dos Contratos Pewroliferos:

b

b)
<

Extinto o Contrato Petrolifero por
previstas oo amigo 34°, e sem prejuzo

O vencimento do periodo de pesquisa ou das

nzorizados ou
em relxdo 35 quais tesha sido declarada uma
Descoberta Comercial:
Ow‘bpmdohmm&s
S5 PrOMTOZA08s.
A exting3o do Contratanse; e'ou
A verificxcdo de condigdo resolutiva, se esta
existir, quando prevista no Contrato Petrolifero.

ETAd
Reversio da area contratual

das causas

disposto oo

artigo 55.°, todos os equipamentos, instramentos, instala-
;mcwmhmwmam
das Operagdes Peoliferas. bem como todos 03 elemen-
m&m&meumm
rados duranre a execucdo daquelss operagdes devem
mpmpnomtl&mmdm
mesmos 0o tenha sido previamente cedido do abrigo do
disposto no artigo 47°.
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1. Todas as Operagdes Pewolifiras devem constar de
mﬂmaﬂhmmw
¢ orgamentado, elaborado pelo Conmatante, o qual deve
mmummammm
ciagdo e decisio escrina

2 O prazo para aprasenta;do do plano amul @ orga-
mufu:bmmomdlnmmp&
Agéncia Nacional do Peroleo e especificado em cada
contrato petrolifero.

X Oplmnﬂdurdnbemom
mﬂmmumwpdemam
aprovagdo no todo ou em parte no caso de o plano amual
denbahummmodnpomnmm
ou po respectivo Contrato

4. Em caso de recusa da totalidade ou de pante do pla-
£0 azual @'ou argamento, 3 Nacional do Petoleo
deve conmmicar o Hcto 20 dentro do prazo
de sessenm dias apos a data da recepgdo do plano amual
&'ou argamento, indicando o5 respactivos fimdamentos.

5. Verificando-se a recusa referida no mumero anterior,
o Contratante deve elaborar um novo plano de tabalho &
orgamento, ou rectificar o anterior, que sera submetido 2
Apgéncia Nacional do Petroleo para apreciagio denmo do
prazo de sessenta dias.

6. Nio havendo recusa do plano anual de tabalho ¢
orgamento oo periodo definido no n* 4 deste amigo, os
mesmos podem ser considerados aprovados & InTemense
irplementados pelo Contratanse.

7. O Contratante pode apresentar aditamentos 30 piano
&uﬂhmﬂewomaMNNﬂ

ammmmmmm
par razoes de ordem 1eCnica OU OUTas razdes

120 307
Mﬁm

1. Dunanse o penodo de pesquisa, o Contratanse deve
efectar com regulandade acuvidades de pesquisa e
avaliagdo em toda a area de Conmato, de acordo com o

G Pegolifero de
mw onTao ¢ 05 planos amuas

2. O Coatratante ¢ obrizado a comunicar imediata-
m;mmumadmma
um deposito de Petroleo @ manté-la mformada dos planos
para estudos fuhwos e 05 seus resultados.
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3. O Conmtante & também 3 commmicar 3

mmtmamnnsjmh
QUITOS TRCUTs0s MUEnerais, &'ou TeCursos manmas, inchun-
do, entre cutros. azua doce. sais. fiuna marina & habitats.

4Aposomth 30 de qualquer poco
hmumoudl 0 Contratanee deve
maa\m}fmﬂldﬂmmm
legalments fixado, um relsonio circunstanciado sobre o
rafendo pogo.

Ampgo40*
Actividades de avalingdo
1. No caso de se verificar a existénda de um
&PuﬂnothMa.hmdo

2. Conchuda a Avaliagdo. o Contratanse deve subme-
uaMMbMumm»

do sobre 0s aspectos tecnicos e comerciais do deposito
Petrolifero e os resultados das operagdes de Avaliagdo

Amigo 41*
Operagoes em areas contiguas

Sempre que for de reconhecido interesse para o estudo
do potencial petrolifero de uma determinada Area de

entanto, 03 mesmos
Pegoliferas da area configua, se 250 esGVer syjesta aum
Cormato Petrolifero.

2°
Descoberta comercial ¢ inicio do periodo de produ-
cio

1. O Conmtnte pode declarar uma Descoberta
Comercial quando consaderar que, no ambito das activi-
dades de pesquisa e avaliagdo. existe um jazigo passivel
de ser explorado _

2. O prazo pana profernir 2 declaragdo de Descobema
Comercial deve constar o respectivo Contato Petrolife-
0.

3 Apuahdmdnmnacm Comercial o
Contratante deve proceder a demarcagdo prelimirar do
refenido jazigo. bem como elaborar o plano de desemvol-
vimento de campo refendo po armgo 43.°,

4. A Descoberta Comercial deve ser cooumicada 2
Agénda Nacional do Perroleo imediatamente.
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1. Nenhuzn antmcio de uma Descoberta ou unu Des-
cobern Comercial pode ser feits por um Cormanante 3
o ser de acordo com o Conmrato aplicavel e
50 52 & até que o Governo tver fito um anuncio publico
de tal Descoberta ou Descoberta Comercial nos mesos de
COMMNECA;30 HACIONALS @ MISmACionais.

Arigo 43°
Aprovagio dos planos de desenvolvimento do cam-
po

1. O Conmratante deve elaborar um plano de desenvol-
wdocmoqﬂdntwaﬁﬂﬁoam
Nacioma! do Petroleo para apreciagdo e decisdo dentro do
prazo estabelecido no respectivo Contrato Petrolifero.

2 Nom&nmmhsmmm
o artigo 44° o przo de m do plano de
desenvolvimento do campo sera determenado pela Agén-
cia Naciomal do Petroleo apos conclusdo do processo de
unitizaco e depois de ouvido ofs) Contratante(s).

3. Os elementos que devem constw do plno de
desenvolvimento do campo s30 definidos pela Agéncia
Nacional de Petroleo atraveés de regulamento proprio.

4 Dmobpm&w&swamdo
plano de desenvolvimento do campo, a Agéncia Nacional
do Petroleo deve proceder a mm:dﬂ:m

aplicando-se, com 25 devidas adaptagdes. o disposto nos
n®3 4e5doamigo 38"

5. O plno de desenvolvimento do campo pode, a
momerto. sef alterado maduarse
M

& decisdo sobre o3 padidos de alteragio, o prazo estabele-
c1do o rEnero antenor.

6. O plano de desenvolvimento e produg3o nio pode
ser implementado antes da sua aprovagdo por escrito pela
Agéncia Nacional do Pewroleo.

7. A Agéncia Nacional do Petroleo
mm:;:m«:«hm’:tm
do Estado assim autonizar o Cortratante a dar

exgrem
macmmmmﬁmh
hmmdommdam

Artizo 44°
Unitizagio e desenvolvimento conjunto
1 mmmmam;m

cialmente viivel e que s estenda pana alem da
area do referido Contrato Pemolifero;

First EITI Report
December 31, 2013

b) Descubra ma Area de Conmrato um deposito de
Petroleo que apemas pode ser desemvolvido
comercialmente em cogjumio COm UM OUNO
deposito de Petroleo existente muma ares adja-
cm:mdn:h:dooumhmm

5] Mpaﬂﬂuhmmhu
do Comnmaio deve. por razdes tecmico-
economscas, s&r desenvolvida
com uma descobena de Pewroleo existerte mmma
area adjacemte aquela do referido Comtrato
Petrolifero.

lmmrmwhmam
2) Ammammm

¢do enwe si com o fim de as uma mais
m:mm Petroleo rala-
tvamente 2 esse

b) Semuudommndoobndommdt
dmmaomumqnbm.ﬁcm
refenda na subalines anterior. cabera a Agéncia
Nacioma] do Petroleo decidir sobre os termos do

contrato de unitizacdo.
3. Sempre que um de Petroleo esteja locali-
zxde purcimente many do Corarato e parciaimente

muma 2rea que 030 583 objecto de um Contato Perolife-
10!

3) A Agéncia Naciomal do Petroleo deve. se for no

interesse do Estado e mediante notificacdo escri-

b) Semxadommndoohﬁommdt
doze meses a contar da recepgdo da notificagio
mm;mmam
leo deaidir sobre os termos do contrato de uniti-
?’nm«a(ﬁmmﬂxu—

4. Sem prejuizo da regulamentac 3o de outras muaterias,
iz definira de Pezroleo
::ﬁommm“{p?d*m&m
m&::;dopdo:m&mp:p‘io

§. A Agéncia Nacional do Petroleo 0 pode aprovar o
de desenvolvimento de um relativo a um
3pos 2 aprovasdo ou precia;do do conmato de

6. Quaisquer alteragdes 20 conmato de unitizacio
:in,"a & b s Abects Mcioanl
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1. Os mabalhos de Desenvolvimento & Produgdo pre-
vistos para cada ano devem comstar de planos amums,
devidamente pormenorizados ¢ orgamentados, que serdo
submetidos 3 Agéncia Nacional do Pewroleo para aprecia-
30 e decisdo por escrito. mmg:udm-
das adaptagdes, o dispostonos ™ 3, 4 & 5 do artigo 38°.

2. Os planos aoumis de desenvolvimento e producdo
podem ser alterados. mediante pedido do Contratante
£05 termos previstos don.® 7 do artigo 38°.

Artizo 46°
" R

exploraveis sujeito
Coatrato Petrolifero. no fim do penodo de pesquisa dei-
xam de fazer parte da Area do Contrato, considerando-se
libertadas 2 favor do Estado. as Zreas que ndo tepham
sido dafinitivamente demarcadas.

Amigo 47°
RRERTIE ... ..

1. A Agéncia Nacional do Pegoleo pode autorizar 2
colocagdo de oleodutos, gasodutos. cabos de todo o tipo.

mmm:wwﬁ;nbmv

2. Todas a5 mstalacOes. materiais, equipamentos e
mbuuuﬂmdmmOpqouMomm
transfenidos sem encargos. em bom estado de fimciona-
merto, lvre de quaisquer omus @ OUITAS M3S, PAMA O
Estado quando ocomrer ou awp«mb
Cmmdumﬁsrﬁﬂsbmnamqu
da wigéncia do respectivo Conmato Petrolifero. Se 2
A;nmlhumldnhmhoasmodmd:otﬂa—
umm&mmmm
equipamentos e bens ¢ tal disposicdo sera conduzida de
acordo com 25 Melhores Tecnicas & Praticas da Industria
Petrolifera, com o fim de proteger e preservar o ambien-
te. Os Contratantes devem manter um irventario detalha-
doﬁamh;mmequpmumbus
& conmmicar 0 mesmo 2 Agéncia Nacional do Petroleo
quando solicitado.
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Amizo48*
Direito 30 uso de instalacoes de terceiros

1. A Agéncia Nacional do Petroleo pode decidir que
muma determinada area de Cortrato se utilizem as insta-
Igou(mmhmmm&Cmu
ﬂm}mcﬂ:ﬁwmmmmaﬁcﬂl
economica dos recwsos m ¢ desde que oo
izplicue a raducdo dos mveis de Prodig 3o, nem pernzrbe
o bom andamerto das Operx;des Pewoliferas ma Area de
Contmato a que os referidos meios estdo afectos.

2Amammmmm
DO DEmero antenicr deve ser tomada 2pos audicio dos
Comn:mde:ahmduhmtmaﬁm-

-

3. 0 mootante relanivo 20 pagamento unbzacao
&Wewm:hn‘lm
amgo deve ser acordado entra o5 respactivos Conmanr-
s excnto e rado esaito Agéncia
Nan’:l.ldnmw = e

4. No caso do acordo referido no mimero anterior ndo
ser alcancado mum prazo que 2 Aanna\xunl do
Petroleo considers adequado. este devera estabelecer o
preco pela respectiva unilizagdo.

Ampo40*
Inicio de produc3o comercial

1. O Contratante deve solicitar 3 Agéncia Naciora! do
Pegoleo a devida autorizagdo pan o inicio da Produgido

comercial de um Jazigo pelo menos noventy dix antes
do inicio de Produgdo comercial

2. Awwamlmmm
MWWMp&wMM
Petroleo. depois de constatar o pleno cunprimento das
tarefas inchedas no plano de deseovolvimento do campo

Amigo 50°
Planos anuais de produgis
1. Os Contratantes devem elaborar um plano amual de
mm-msmu devem ser
M;Agﬂm dopmuﬁmam
¢d0 & decisdo por escrito de acordo com 0 prazo esmbele
cido no respectivo Contrato Pesrolifero

2. Pana efeitos do estabelecido no mimero anfenior. 0
Conmaante deve. for caso disso. pan
& decisao da Agéncia N do Petroleo.
mam::xh:ﬁomma
Ijecgio possivels & 05 Tespectivos factores de recupen-
mhcﬂawﬁmﬂmc
terciana.
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3 30 dos planos de produco aprova-
dos carece de prévia apreciagdo e decisdo por escrito da
Naciona! do Pezoleo.
Artigo 51°
Medigio e registo

&m Vigor, com respailo absolwo pels mpms de boa
ténica ¢ Mehores Tecnicas e Praticas da Indusmia
Petrolifera, e informar semanalmente a Agéncia Nacioral
do Pegoleo dos volumes produzidos por cada Jazigo.

1 mmm:mewﬁm
mento de oleodutos e'ou instalagdes de armazeramento

2 Os planos de dumvl\m dos Jazigos devem
ser concebidos de forma CODSErvVar e'ou 2pro-
mcmmhnmo(u\‘mm,

3. No caso de depositos marginais ou de pequem
dimens3o, 2 Agércia Nacional do Petroleo pode aurorizar
aqmb@shtmlumﬂmnﬂﬂam

explorgio.

4Amnﬁnﬁmmmw&n
wmmmhmm&
aaliagdo do impacto ambiental técnmico ¢ economco

First EITI Report
December 31, 2013

MMM@WKMo
aproveimento ou preservag2o do Gas Nanmal.

5. As disposigoes do artigo 44 °, relativas 3 unitizacio
¢ desenvolvimento conjunto. aplicam-se com as adapta-
¢0es Decessanias 20 aproveitamento do Gas Nanmal

[ Sm:paqm&ﬁn\mﬂhm
dlonmmm&AmaNnmldo
mw&mawhmmcw
- -y loalm;a:

Oacmdaﬁmmdeq:imm&m
nAmhmﬂ do Petroleo, para apreciagdo e deci-
530 por escrito.

CAPITULD IX
Desmantalamento

Amtigo 55°
Desmantelamento ou continuacio de operagoes
petrolferas
1.Um?ummmduinbmh-

Quando ocorer 2 extingdo da Ausorizag3o;
b) Qﬂom&mmmmnm
de Operagdes Petroliferas;

&g

2. Em qualquer dos casos. com ¢ consentimento por
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totalidade ou parte da respectiva Area Autorizada nos
SES MPACI0s tecnicos, financerros, ambientais & de segu-

ranga &, se aplicavel incluir pormenores sobre a 7esenaa
ser estabelecada de acordo comon.® 5 deste artigo.

6. Uma Pessoa Awonzada sujeita a um Contrato
Petrolifero deve estabelecer e conmbuir pan um findo
destinado 20 pagamento de todos os custos fururos de
Desmantelamerto

7. O refendo findo deve ser esmbelecido numa conta
de ‘escrow’ aberta em nome da Pessoa Autorizada e da
Agencia Naciozal do Pegoleo, puma instinuicio intema-
cional financeira aceitavel para ambas pames.

§. O montante 3 ser depositado pela Pessoa Auwtonza-
da, bem como o prazo pana @l deposito, ser2 estabelecido
o respectvo Contrato Pemrolifero.

9. Apos a conchusdo das operagdes de Desmantela-

mhmmdﬂhﬂmamm
nﬁeoimﬂo.mmmuqmsm

artigo 6°. da Lei Quadro das Receitas Petroliferas.

10. No caso do fundo ser msuficiente para cobrir 05
custos, a Pessoa Autorizada sera responsavel pelo paga-

11. No momento do Desmantelamento de qualquer
mnudndawmbmamw
devena proceder 20 Desmantelamento comecto do pogo
ou 405 Pogos em quest3o e OUMRS AcpOes DeCessans 30
Mhmh;usemqweam

pesacio paisagistica, de acordo com o plano de Desoun-
mm Autorizagdo aplicavel, as melhores
rm.mummmemm
mmamh:ﬂmtulﬂ&
S3o Tome e Poncipe.

12. No caso de uma Pessoa Ausorizada ndo submeter o
plano de Desountelamento referido no n.°* 2 deste armgo
dentro do prazo acio estipulado ou s @l plano de des-
manrelamento ndo for exscundo denwro do prazo nele
msAmhmidoPminmn
et ok s ol

CODIa & Msco
da Pessoa Awtorizada =

13. De acordo com 05 termos da Awtorizagio, a Agén-
cia Naciozal do Pemoleo tam o direito de realizr as
MMMMmaMMRm
Pos para o desmantelamento, devendo o fundo ser wans-
hﬂopmaCdeemeam

Aworizada serd relevada de responsabilidade no que
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respeita as operagdes de Desmantelamento na Area Auto-
rizada respectiva ou qualquer parte da mesmay

14. De acordo com © mamero amrenor. a Agéncia
Nacioral do Peroleo pode requerer que 2 Pessoa Autori-
nﬁhmmumuemh;osm
mam%mmm&sp&
ww&m;umnhaum

CAPITULO X
Contetdo nacional

a0 56
rmh&”&ﬁhm

L Amummmm
tendentes 3 Zaranti, promover @ MCentivar a plnnpnpo
wmhﬂ:ﬁukaﬂ-ﬂm&%l‘mem
& estabelecer, em leis e regulamentos proprios. as condi-

¢0es necessarias para o efeito.

2. As Pessoas Autorizadas e as suas Associadas devem
coopery com a5 aworidades govemamentis mas acgoes
m&mﬁmum
mﬂ&SuTmekwehmMm
riais de cidadios Sdo-tomenses.

3 Pn efentos da presemte lei, 530 consideradas

SUPresds macionas, Macqamhcqmle
denda por cidadios Sio-tomenses

4. As empresas macionais pozam de direito de prefe-
mrﬂnmnm&msama—
pativos. bem como de contratos de fornecimento de bens
€ S8VIgos.

Arogo 57°
Recrutamento nacional

1. As Pessoas Autorizadas e suas Associadas sdo obri-
£adas a formar e enpregar aidadios de S3o Toms e Prin-
cipe dentro do seu quadro de pessoal em todas as catego-
rias e fungdes. e 50 poderso emprezar tabalhadores
esTangewos s nio m Do mercado
nacional com 25 qualificaces @ expenéncias
exizidas

2. As Pessoas Awtorizadas e suss Associadas estio
obrizadas a formar cidaddos de S3o Tome e Principe.
momammmﬁ:um

dentro de um prazo razoavel acordado com 2
Apéncia Nacional do Petroleo, & sem que sgjam postas
&m causa 23 Operagdes Pemoliferas em curso.

3. O: mbalhadores nacionais @ estrangeiros de Pes-
5025 Amorizadas ¢ a5 suas Associadas com vinculo jur-
dico-laboral devem zozxr dos mesmes drrentos TemImen-

101105 € outros. sem discriminacio de qualquer tipo.
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2. Para efeitos do disposto no pumero anterior, € obri-
ga00ia 3 consulta 25 empresas 530-10M8NSSS NAS MSSTS
condicdes das consums 20 mercado imtermacional
devendo estas ser previamente acordadas com a Agéncia
Nacional do Petroleo.

3 Unpmmﬂapdoﬁo\mmwmh
£3o 2 haver, 2 Agéncia Nacional do Petroleo, deve fsca-
lizar o cumprimenzo do d&sposto Do presente artigo, bem
como todos o5 custos e despesas mcomidos por uma
Pessoa Awonizada ou uma Associada relativamente 2 um

contrato que enme am violagio da materia nele estabele-
cida.

4. Nio 330 recuperaveis 0s custos dx decorrentes e o
contrato sara considerado mulo @ sem nenhum efeito.

CAPITULO X]
Dadaos s informagbes

20 50
prooritage B

2 ozmm:;mawam«
dados ¢ informacOes, quer sejam brates, derivados. pro-
cessados. mrerpretados ou amalisades. obudos 20 abngo
de qualquer Autorizacio.

2 Os dados e mnformagoes obtidos no decurso das

ManmamMsn

interamente propriedade do Estado, mdo obstamte o5

direitos das Pessoas Ausonzadas interessadas urilizarem

udﬁutnﬁmmhﬂommm
su Autorizagdo.
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1. A Agéncia Nacional do Peroleo tem o direito de
acompachar, fiscalizar e inspeccionar toda a actividade
desenvolvida pelas Pessoas Aworizadas e as suas Asso-
ciadas no ambeto das Operagdes Petroliferas.

2. Pana efeitos do disposto no nimero anterier., as Pes-
r:inmw.;gohewenmf
5o ob)én e penodicidade constem ma Autonzagdo
mucmmwmhma

3. Independentemente do disposto DO MIIDErO antenior.
a5 Pessoas Autorizadas e as suas Associadas devem
facultar a Agéncia Nacioral do Peroleo todos os dados e
nﬁmmpmuﬂmmmmdﬁx

controlo tecruco, economico e administrativo das suas
actividades, incluindo sem limstagoes, livros & contas,
bmcmohmmdurqrmﬁ.&m
Nacional do Pewroleo a todos 0s Jocais & msmlagdes onde
exercam a sua actividade. de forma a permitir-lhe o cum-
mﬁummaw fiscalizacdo e
verificacdo em todos 05 assumios de Caracter tCmico,
2Conomico @ admmistrativo.

4\0mhswrdm:hsmm
plmmbhﬁm

Pessoas Autorizadas e 25 suas Associadas devem prestar
toda 2 cooperacdo que [hes for solicitada pela Agéncia
wummmhmmu
verificacdo, fiscalizagdo e inspacgdo.

6. No caso de se verificar que uma determimada Ope-
mwmmmmﬁmhm
ou a preservagio do ambiente, a Agencia Naciomal do
wwmlMNMNmm

a) nm;mawmm
em questdo;
b)  Mandar retzar todas as pessoas dos locass con-

¢) Suspender a unkizacio &w:::m_cu
demimmq:awrm.
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Ampoél®
Dever de confidencialidade

Imnmas'hmmo

ciats 03 dados e mformacdes de natureza tecnica, econo-
mica, conmbilistica ou outra matureza fornecidos pelas
Pessoas Autorizadas ou suas Associadas nos temmos e
condigdes do presente amgo.

2 As Pessoas Amorizadas e mus Associadas, bem
cmnhsmqucnmcpn colsboram, devem
marser confidenciais os dados e informacdes fornecidos
pelo Governo e pela Ageéncia Nacional do Petroleo.

3, O dever de confidencialidade relativamente 205
MeMmMm&mc&mm
prazo que for fixado na respectiva Awrorizagio,

4.0
mmﬂomwmmum‘m

informag des
Pessoas por fora de disposicdes de lei aplicavel

CAPITULO XII
Saunde e higiene
Amigo 62°
&mbmamm seguran¢a
do pessoal e das instalacoes '

1. As Pessoas Autorizadas e suas Associadas assegu-
rarao o amxprimento dos padroes de higiens e seguranca
duranse as Operagdes Pegoliferas, de acordo com as Jeis
tmmﬂmm e a5 melhores técmicas
praticas da

2 Para o &festo do DO MINEro antenar @ sem
m&mmﬁummhq&{iu
Pessoas Aurorizadas devem apresentar 3 Apéncia Nadio-
ral do Petroleo, 0s sezumntes planos como parte de qual-
quer plano de desenvolvimento do campo:

a)  Protecgdo conwa evennuis engpdes ndo contro-

Hu&huhoemmm

b thpﬁmlmammm

nux&ﬂnmmlmos.

©)  Evacmgio das populages.

3. As Pessoas Autorizadas e suas Associadas conmumi-

cario imedisxmente & Administracio do Estado qualquer
acidente grave que ocoma no decurso das Operagoes
Petroliferas.

4. As Pessoas Awtorizadas ¢ as suas Assocadas toma-
o quaisquer madidas que hes sejam ordenadas pela
Adnnwxudoimdnum&.mmam
lacdo, lmmhmmmwﬁ-
munar quaisquer fontes de penigo que as Operagdes Petro-
!ﬁuapommam;g;:&am&s
populagoes, 20 ambisnte, 2 sepwanca & hipene do pes-
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soal. dos bens e das instalagdes, ou 3 conservagdo de
protendss.

:cm:‘lnm Eascerses ou vias publicas,
L com o previsto ma legisiacdo @ regulamentos
aplicaveis.

5. A Adminismacio do Estado. amaves da Apéncia
Nacioral do Petroleo. devera implementar as nommas
especificas sobre o meio ambierte. saude. segwanca e

higiens do edasmlmsr&nnaﬁsmu
€ s
Associadas. e
CAPI'[U'I.OH\‘
Protecgao ambiental
Arizo 63°
Protecgio ambiental

1. No exarcicio das suas actividades, as Pessoas Auto-
m:mkm&mmum
necessirias para 2 proteccio ambiennl com Vi@ a
ganansir a sua preservagdo, nomeadamente o que respei-
@ 2 sande, 2zua solo e subsolo, ar, preservagio da beodi-
versidade. flora e Suna. ecossistemas, paisagem. mos-
fera & 05 valores culnrais, arqueologicos e esteticos.

2. Pana efeito do disposto oo pimero anterior. 33 Pes-
“mcmmmml
Aginca Naciomal do Petroleo. nos prazos legalmente
Mmpummpdihpﬂxnm
especificando as qudﬂussq;hn—
mm:mam»m
estudos de avaliagdo e auditorias de inpacto ambiental
ﬂmhwmtmmm
mcmep«m&mcm

Amgose”®
Estudo de impacto ambiental
1. Todas as Operagdes Pecroliferas estdo sujestas a um
estudo previo de impacto ambiental
2 0 esmudo de impacto ambiental sera realizado a cus-
1o da Pessoa Autonzada e deve inchur, entre outros ele-
mmnﬂapaodonfmsdumem
das Operagdes Petroliferas propostas no equilibio ecolo-
u:oh;\mﬂmm:d:m&:mm
nhas, 0o estdo e qualidade de vida das populagdes e do
amhiente em peral

3. Todos os estudos de mupacto ambiental deverdo
estar dispomveis em tempo apropriado para consulta
publica antes do inicio de quaisquer Operagdes Petrolife-
23 pan a5 quais s30 exigidos.

4 N&mwmpﬂdcbcmma
nmamwmmmmh
que D30 existe mpacto ambiental matenial relatvamente
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uwmmunmnﬂ
exista impacto ambiental que medidxs de mitipacdo

5. As condicdes ¢ 0 modo de implementacio deste
artigo serdo estabelecidos em regulamentos proprios.

Tramsparencia ¢ pubbicidade
Arigo 65.°
Principio de transparencia
1. Sdo wnm&m todos 05
contratos relanvos a5 Operagoes Peoliferas

2. O principio de ransparencia implica a publicidade e
omsodopd:hoondnamﬁlmw&w de acordo
com a Lei-Quadro das Receitas Petroliferas.

A Tobsm:mmumohmp—

Aﬁmw&m“um
de Repswo ¢ Informacdo Publica toda a informacio
mp&ml?‘ammukxus

Clinsala de confidenciabdade

As clausules de confidencialidade inseridas em todas
a5 Autorizagdes estdo sujeitas 20 disposto no argo 20.°
da Lei-Quadro das Receitas Petrolifenas.

68

To&sasﬁmmmqmlﬂwudnmhs
wndlsmu'np"l da Let-Quadro das Recestas

CAPITULO XVI
Disposigoes adicionais
i0 60.°
Satsfagio das necessidades de consumo mtemo
1. O Governo, mediante notificacdo feita com uma

anecedéncia mimma de noventa dias. pode exizir a0
Cms-mquom qusqam
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das pecessidades de consumo interno de S0 Tome e
Principe.

2. Pan efeitos do numero amtenior, Mpc

de entreza o F.OB. da instalacio de camre-

Pﬂ' mmmﬁqwlohmhopv@u

de Sdo Tome e Principe atinge 2 falange de

m&m&mbm&ms-

porte de levantamento ou qUAQUET OULTO PODIO QUE POsA
ser acordado entre o Governo ¢ o Contratante.

3. A pamicipagdo do Contmatanse na sansfacio das
mﬁnﬁs?&mm&hTﬂem
30 exceder 2
;nxndnﬁmm global de
Mobmimmmmmawu
da produgdo total da Area de Contrato respectivo.

4. 0 valor do Petroleo adquinido nos termos e condi-
¢oes do presente amigo € cakulado de acordo com as
disposigoes relanvas 2 avaliagdo do Petroleo para efeitos
fiscais e deve ser pago em moeda internacionalmente
corvertivel. £o prazo de trinta dias contados 2 partr do
fim do més em que ocoma o levantamento do referido
Petcleo.

Amgo 0°
Direito de requisicao do Estado
1. Em caso de emergéncia macional. tal como conflito

armado, catasgofe mamunl ou iminents expactatva dos
mesmos. 0 Governo pode requisitar, pana produzir efesos

3 Awﬁwuwmm
wtk:l!b o =
por

4. Em caso de requisi¢do nos termos do presente arti-
go. 0 Governo deve compensar inteiramente o Cootanan-
12 pelo peniodo durante o qual a requisigdo se mantiver,
inchando:

) Ovm&mnpcdnedmmm

menre resultem da
b)) Owalordetodaa nqasnhdlnmo

penodo de requisiclo.

5. Na compensacdo refenda neste arigo. nio devem
ser inclwdos os valores de perdas e danos resultantes de

2105 de guerra parpetrados por forgas iniouzas ou ouNos
2actos de forga mator.
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6. O valor da produgdo requisitada pelo Governo nos
termos do presente artgo & calculado de acordo com as
disposicdes reladivas 2 valorizagio do Petroleo pana efer-
105 fiscais ¢ € pago oum prazo determinado por acordo
moWeommecuh-
30 do penodo de requisicio.

Amtigo 717
Disponibilidade do petroleo produzido
1. Os Contratanees podem dispor livremente da
qnnmbﬂméhom“mﬁpa::
Lei, sweita 205 regulamentos em vigor o2 alun.
2 As disposices deste amigo devem ser aplicadas
sem prejuizo do estabelecido nos armgos 69 e 70°.

Artigo 72° _
Propriedade do petroleo produzido
O ponto de mansferéncia do Petroleo produzido sitn-
se sempre fora ou para alem da boca do pogo, devendo o
pouto de contagem do Petroleo produzido preceder o
porto de wansferéncia da propriadade.

Artigo 73.
Recurzo a fundos de investimentos

O racurso a terceiros do Conmatante

mdeﬂﬁmnxmigsl::wmmmﬁ
des Petroliferas, que implique a ambuigdo de

o awrkmho. soepuswdmduu

mmmam.

74"
MA? de litigios

L que entre o Governo & uma
hsmwmmimm"&mn&mmdnhn
primein instinda, pelas panes, de acordo com o5 prnci-
pios de boa f ¢ equidade & o justo equilibrio entre o5
interesses das pares.

2. Se as panes inferessadas nio puderem resolver o
lingo, este sera submendo 2 arbitragem, de acordo com
03 termos esmbelecidos £a Aworizacdo ou conmmato aphi-
cavel

3. O tribunal respectivo aplicara as leis de So Tomé &

Artigo 75°
Sadmesivack
A Pessoa Autonzada e suas Associadas deveny
3)  Defender. manter protezido ¢ desresponsabdizar
oﬁmme.mlu:m;n.n\m!\m
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b) [Estar cobema por seguwro de responsabilidade
o ; i B .

X Artigo 76.*
Uso pubBico das instalagoes da pessoa autorizada
L Jumhcou b&mmmm
cas, reservatonios de agm e infa-estrururas medicas,
educativas e recreativas constnudas pela Pessoa Autori-
zada ou Associady podem ser usadas para servir a3 insti-
mmmﬂm»hwunemmmm

2. A compensacio pelo uso de insmlagoes sera deter-
oarada por aceedo entre 3 Pessoa Autorizada ou 3 Asso-
ciada 2 0 Governo.

Amigo 77°
Reparagio de danos causados pelas operagdes
petrolferas

1. As Pessoas Autonzadas @ suas Associadas repara-
130 todos & quaisquer danos que as Operagdes Pegolife-
135 POSSAM CRUSM 2 pessods. 3 propnedade ou 20
ambiente.

2. No caso de danos resultantes de ou relacionados
matbncosmnhmm:
mmmma uma indemni-
nmcuqmﬁa!nnhbdnnunbeﬁux
mirada por acordo amigavel enfre 23 partes respectivas
o m ﬁnlxcdn.pebsmmm
gmﬂmwmmﬂ;&n&um
na.

CAPITULO XVII
Regulamentos e directivas
Amizo78°
Regulamentos

1. A Agéncia Nacional do Pewroleo podera emitir rezu-
M»MMMMnm
materias:

2) Qudncuxd do Temtorio de Sdo Tome e

Prncipe:

b) Pesqusa. Avaliagdo, Desenvolvimento ¢ Produ-
30 de Pewoleo;
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<) Umcavﬁp;ndtbﬁu.m TRZIsios
4 Mmemﬁmw&m
€) & seguranga.
] Pmugao resouracdo do meio ambiente,
g Gestao de recurses;
Estrururas, instalagdes & aposos:

1)  Limpez ou qualquer outra medida de mitigacio
dos efieitos dos derrames da Petroleo,

1)  Desmantelamento.

{) Controlo do movimento para. dentro e fora do
Temitono de So Tome & Principe. de Pessoas,
mmmemmm

¢ plataformas;

D Cm&mﬁ:ﬁﬂmm&mu—

o) AM;manAmmditnm
CORLas & Tegistos.

2. Relaonos elaborados por Pessoas Awornizadas rela-

mnm&u&nﬁmapmm
tas por efeito da Lei e Autonzagoes, inchuindo. sem s
Limitar, as relativas a:

2) Fomagdo & emprego de maciomais de S3o Tome

& Principe;
b) Wﬂhﬂemnﬁﬂ'«ﬂt
¢) Seude e seguranca ocupacional;
d)  Protecgdo ambiental;

¢)  Taxas 2 serem pagas. incluindo pelos requeren-
Bhﬂmuep&m&dﬂse

9 lemmmm:ma

mmwma;in;n. mpcoqmm
ndo tenha 5ido atribuida 2 1R OUITO OrZA0.

3. A Agéncia Nacional do Petroleo publicara 0s refe-
nidos regulamentos no Diario da Republica.

Amgo 79"
Direct

A Agéncia Nacional do Petroleo pode emunr directivas

para Pessoas Autorizadas ou uma Associada:

a) Relatvamente a qualquer matenia a que faz refe-
rénciaon® 1 do artigo 78.°;

b) Exigindo por qualquer outra forma o cumpr-
u&mhw&ﬂm&p«nm—

da.
CAPITULO XVII
Disposicoes finais
Amigo 80
Regime de transicao
1. Os direitos adquindos 20 abrigo de Awtorizagdes @

outros acordos celebrados pelo Governo, eficazes 2 data
T L E——
mente validos e
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1. Sujeitas 20 disposto no n.* 2 deste artigo, a impora-
wcwammme
directaments 2 exscugio das Operagdes Pemoliferas serdo
1sentos de todos e quaisquer ipostos aduaneiros, deven-
do ser objecto de leis @ regulamentos especificos adopta-
dos pelo Governo o regime aduaneiro aplicavel a5 Ope-
rag02s Petroliferas.

cedido
para qualquer Pessoa que ndo s&ja uma Pessoa Autoriza-
dawmbuuﬂaqumhcmﬂmvlm

3. No caso de qualquer dos bens, matenass, maquina-
ria ¢ equipamentos serem vendidos. dispostos ou cadidos
para uma Pessoa que ndo seja uma Pessoa Autorizada ou
uma Associada, para 0 uso exchaivo e directo ma exacu-
m&wmmmo%m
aduaneiros serdo aplicaveis, pormenores dos quals sardo
wn&enﬁmmﬂuamm
dos pelo Governo

Artigo 83°
Interpretacio
Sqnpgqnﬁcmdmmw&&o

mhthWWMum
aigo.

Amigo8s*
Norma revogatoria

Ficam revogadas a Lei n® 42000, de 17 de Jumho, 22
Lein®27/1998. de 13 de Julho.
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Artipo 33.°
{Emirada em Vigor)

A presente k& enmma em viger cinoo diss, apes a sm.
publicagdo no Diario da Repoblica,
Aprovade pela Assehless Waoonal de S0 Tome =
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Annex III - Deadlines

Agreed

T . Description
el Deadline escriptio
Framing Dialogue August Meetings with key partners in the process of implementing the EITI in Sao
2014 Tome and Principe (see "Meeting held")
Inception Report September  Presentation and discussion of the inception report with the National EITI
12, 2014 Committee Sao Tome and Principe and the Sub-Committee for the JDZ to
ensure understanding of the scope and challenges of the work and the
commitment and involvement of the various partners in the various phases.
Circularization unitl Based on information and addresses provided by the authorities, including the
Process September ~ EITI National Petroleum Agency National Committee and the Joint
25, 2014 Development Authority, the process of circularization of the entities referred
to above be conducted (extractive industry companies, Government and
A ies).
Extended Governm'ent g.enc1es.) . .
deadline Was crucial during this phase the monitoring and awareness among various
until stakeholders in the circularization process by competent authorities, especially

October 15 by sending a cover letter referring to the Joint Development Zone and
Exclusive Economic Zone , to ensure that the statements were obtained time.

Due to the low percentage of responses obtained to date from September 25,
2014, the deadline for response has been postponed to October 15, 2014, based

on the decision of MSG
Initial Report of the October 20, Regardless of obtaining statements by the deadlines specified above, was
Independent 2014 prepared and sent to the National EITI Committee Initial Report of the
Administrator Independent Administrator and differences and discrepancies cleared.
Adjustments and October 30, Based on the differences and discrepancies identified in the Initial Report of
reconciliations of 2014 the Independent Administrator requests justification for the entities involved
discrepancies were sent to the circularization process in order to ascertain the reasons for
the deviation and the amounts to be considered for Final Report.
Workshop Week of A workshop in STP involving all entities involved in the process, (NPA-STP,
November JDA, Treasury Department, CBSTP, World Bank, EITI and Subcommittee of
10 the JDZ.
Final Report ofthe = November Sending the draft of the Final Report of the Independent Administrator for the
Independent 6, 2014 National EITI Committee Sao Tome and Principe.
Administrator
First EITI Report Sao Tome and Principe
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Annex IV — Social Project in
Sao Tome and Principe

Social Project in Sao Tome and Principe 2005-2011 (financed through JDZ operators):

|2006 |S30Jododa Vi argem School

Social Project Name B&"_.dsﬁt Details of the project Remarks*

100,000 |Social Project redirected to scholarships Completed

100,000 |Construction and assembly of a kitchen and a canteen Completad

nancin; for students in Portugal and Morocco 100,000 |Social Project redirected to scholarships in Portugal and Morroco Cnmplete( |

100,000 Construction an

i,:aoogfzmo;zou

8/2000/2010/2012

100,000 |Construction and equip:

8/2000/2010{2013

100,000 |Construction and eq)

100,000 Construction and equipment

100,000/ Not defined

ba School 80,000/ Provi d.lgg food for the T
| 2007 | Patrice Lumunba Schoul 80,000/ Providing food for the canteen Completed
0,000 Cons ion of a wall sealing Compl
| 2009 | Pavement of Ribeira Farmlgg and construction of a water deposit at hespital 8o0,000|Road construction Completed
2011 | Lusiadas/TUCAI tuition payment 80,000 |Social Project redirected to scholarships Completed
2006 dalupe e Neves School Rehabilitation of the bulld.tu_g and the canteen Compl
2007 | Guadalupe e Neves School i Completed
3 |2008 School at Vila de Bom-Bom Comp
| 2009 |Old Nursery }mpna Completed
2011 |Old Nursery hospi Bo 000|Construction of the hospital pleted
400,000|Rehabilitation of the water system Completed
2007 | Gamboa beach, Cruz bea:h and Loxinga beach_ 400,000 Rehabilitation of the water system mpgp]gtec
4 2008 | |Ferry boat of Sau'l‘mne 2 Prulr:npe 400,000/ Boat for Iranspurlauuu between 530 Tomé e Principe 1l
2009 Ferry boat de Sdo Tome e Principe 400,000/ Boat for transportation between Sao Tomé e Principe _C_ol_:jlp_letet
2011 |Sd0.Joaquim school in Principe 400,000 |Construction of school

Total

*as per JDA information
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