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The main issues highlighted in our report include the results of an independent reconciliation
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of our work, the EITI National Committee should continue to consider in future independent
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Glossary of terms and
abbreviations and table index

Abbreviations Definition
NPA / ANP-STP National Petroleum Agency of Sdo Tomé and Principe

CBSTP Central Bank of Sdo Tomé and Principe
EEZ Exclusive Economic Zone

EITI Extractive Industries Transparency Initiative

EL Exploration Licenses

GRDSTP Government of the Democratic Republic of Sdo Tomé and Principe
GRIP Records and Public Information Office

Independent Administrator

JDA/JA Joint Development Authority/Joint Authority
JDZ Joint Development Zone

JMC Joint Ministerial Council

MSG Multi Stakeholder Group

National Oil Account
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State Budget of the SAo Tomé and Principe Government

o

Oil Mining Leases

Oil Prospecting Licenses

=
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Production Sharing Contract
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Sdo Tomé and Principe

SN PN RS iiittaco -l EITI National Committee of Sio Tomé and Principe

1Rl ta i) EIGCI Templates prepared by the Independent Administrator to report the amounts
paid/received and which were sent to all parties involved.

Term Definition
Refers to entities involved in the Independent Reconciliation Process for the period

2014.

Government/ Refers to governmental entities involved in the Independent Reconciliation Process

Governmental for the period 2014.

Agencies

Independent Entity responsible for preparing the EITI Report, including the reconciliation of

Administrator data reported by the operators, Government and Governmental Agencies and the
disclosure of information on the oil industry in Sdo Tomé and Principe.

Independent Independent reconciliation work carried out between the payments made by

Reconciliation extractive companies and the amounts received by the Government and/or
Governmental Agencies.
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Independent Administrator’s
Nature and Function

One of the fundamental criteria of the EITT membership recognition process is the requirement of a
reconciliation of the payments reported by the extractive industry companies with the receipts
declared by the Governmental Agencies, such reconciliation being performed by an independent
entity.

To the effect, PricewaterhouseCoopers SROC, Lda. was appointed by the EITI National Committee of
Sdo Tomé and Principe on June 15, 2015, as the Independent Administrator in respect of the Second
EITI Report covering financial year 2014.

Our functions as Independent Administrator comprise:

e Preparation of the reconciliation process covering all material payments made by the
extractive industry companies, who operated in Sdo Tomé and Principe, to the Government
and Governmental Agencies of STP during financial year 2014;

e Production of a report, consistent with the framework information related to the oil industry
sector in S4o Tomé and Principe, evidencing the payments made by extractive industry
companies to the Government and Governmental Agencies and identifying the discrepancies,
if any, determined through independent reconciliation. The report will also include
improvement opportunities to be implemented in subsequent processes;

e Documentation of the procedures for future independent reconciliations.

The implicit advisory function of the Independent Administrator does not constitute any form of
audit, and the Independent Administrator is not responsible for confirming the accuracy of the
reported values and the legal and contractual obligations of the extractive industry companies,
Government and Governmental Agencies. The information presented in our report is the
responsibility of the participating entities. The procedures performed by the Independent
Administrator to gather numeric and non-numeric data, the reconciliation of the information received
from the various entities, and the compilation of same in the form of a report does not constitute an
audit or review made in accordance with International Standards on Auditing or International
Standards on Review Engagements. Accordingly, we do not express any opinion on the
payments/receipts disclosed. Neither the information presented in our report nor the information
reported during the report preparation process will be subject to audit procedures. PwC does not
accept any responsibility for the consequences arising from actions or other steps taken as a result of
the contents of this report.
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1. Executive Summary

The Executive Summary presents

the main facts on the extractive
industry in Sao Tomé and Principe
and the situations identified during
the reconciliation process of

the payments by the operators

and the receipts by the Governmental
Agencies.




1. Executive Summary

In this executive summary we intend to present a brief historical background of the EITI - Extractive
Industry Transparency Initiative - in Sio Tomé and Principe, list the 10 key messages arising from
the work undertaken and identify the main flows and revenues. In parallel, this summary also aims to
list the main requirements of the EITI and their verification in Sao Tomé and Principe, including:

« Overview and Importance of the Oil Sector (contextual information);
« Legal framework;

« Allocation of oil revenues;

« License granting process and First Auction;

« Social Projects and Training Scholarships;

« Policy on disclosure of contracts

« Reliability of financial information

The above aspects will also be developed throughout this report in each of its respective chapters.
Brief historical background of the EITI in Sao Tomé and Principe

The EITI was established in 2002 and comprises an alliance of governments, companies, civil society
groups, investors and international organizations. The EITI aims to strengthen governance by
improving transparency and accountability in the extractive industry sector.

The first application by Sao Tomé and Principe to the EITI was accepted at the Accra Meeting on
February 22, 2008. On April 15, 2010, the EITI International Directive Council rejected its request for
the voluntary suspension of its membership, and removed the country from the list of candidates to
the EITI. The main obstacle to the consummation/acceptance of the application was related to the
difficulty of implementing the initiative in the Joint Development Zone with Nigeria.

Subsequently, on May 10, 2012, Sdo Tomé and Principe formulated a new application to the EITI,
with the country having been admitted as a candidate on October 26, 2012. As a result of this
membership application, and in accordance with the EITT Standard and the associated transition
regime, the country was obliged to publish its First EITI Report by October 26, 2014.

However, the First EITI Report was only published on December 2, 2014, due to the wide temporal
spectrum involved - First EITI Report covering the period January 1, 2003 through December 31,
2013 in respect of the Exclusive Economic Zone and the Joint Development Zone controlled by
Nigeria and Sao Tomé and Principe. After the publication of the First EITI Report, it was established
the deadline of October 2, 2015 for the submission of the second report, in accordance with the
requirements of EITI. After this date the validation process, which will assesses whether the country
meets the criteria to be considered compliant, will start.

Second EITI Report Sao Tomé and Principe
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10 Main messages

The Oil sector legislation is perceptible
and transparent; however, it requires
improvement in terms of reaffirming
the competitiveness of Sao Tomé and

Principe and of its EEZ.

The JDA is not fully compliant with
Abuja Joint Declaration about
Transparency and Good Governance of
the Joint Development Zone

The monitoring of the execution of
amounts originating in the National Oil
Account is the responsibility of the
Budget Directorate whilst that of the
amounts related to Social Projects and
Scholarships rests with the National
Petroleum Agency. The accompanying
and monitoring mechanisms applied
over the execution of these amounts
should be improved.

Second EITI Report
December 31, 2014

The license granting process in Sao
Tomé and Principe is transparent and
well structured; however, it requires
improvement in terms of information
disclosure in official sites.

Despite complying with the minimum
requirements under the Framework-
Law governing Oil Revenues,
governmental entities with

responsibility for the preparation of the
State Budget, should explicit better the

allocation of revenues to local

Municipalities and to the Autonomous

Region of Principe.

Sdo Tomé and Principe
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Total cash flows of the Exclusive Economic Zone since its constitution...

NPA
operating
costs

0Oil Revenue USD 2.465.000
USD 9.254.000 (27% of the Total

of the Oil
Revenue)

Social Projects and Scholarships

USD 360.325

4 Production Sharing Contracts:

Block 3: Oranto (2011)
Block 5: Equator (2012)

Block 2: Sinoangol (2013)
Block 4: ERHC (2014)

(amounts in USD) Signature Registration License fee j.'or the Administration e o (T Other Total

bonus Fees exploration Sfees payments Slows
AFEX Global o 25,000 0 o o () 25,000
Equator 2,000,000 o [} 0 o 0 2,000,000
ERHC 0 0 () 0 0 o o
O. G. Engeneering o 25,000 o o 0o o 25,000
Oranto 2,000,000 25,000 (o] o o 36,000 2,061,000
Overt Energy o 25,000 o 0 o 0 25,000
Sinoangol 5,000,000 (o) 0 0 100,000 o 5,100,000
Stapet o o 10,000 8,000 (o] o 18,000
Total flows since

9,000,000 100,000 10,000 8,000 100,000 36,000 9,254,000

EEZ constitution

% of total 97.3% 1.1% 0.1% 0.1% 1.1% 0.4% 100.0%




Total cash flows of the Joint Development Zone since its constitution...

Oil Revenue

USD 302.693.032

Social Projects and Scholarships

USD 8.850.000

Type of flow

(amounts in

USD)

%

Signature Bonus

272,200,000 89.93%

Sales of seismic data 4,473,172 1.48%
Training projects 1,984,542 0.66%
Shares transfers 3,882,677 1.28%
License Fees 1,143,908 0.38%
Concessional rental 3,954,794 1.31%
Farming Out 1,500,000 0.50%
Transfer fees 1,429,548 0.47%
Social projects 555,286 0.18%
Application to export samples 40,000 0.01%
Baseline studies 1,966,200 0.65%
Application fees 1,980,000 0.65%
Others 1,094,958 0.36%
Accrued interest 6,487,947 2.14%

Total

302,693,032

Joint
Development
Authority
operating costs

USD 129.119.420

(43% of the Total of
the Oil Revenue)

5 Production Sharing
Contracts:

Block 1 (2005 & 2015)
Block 2 (2006)

Block 3 (2006)
Block 4 (2006)
Block 5 (2012)




Overview and Importance of the Oil Sector

The hydrocarbons in Sao Tomé and Principe’s history started when STP was still a Portuguese colony.
Ball & Collins, an Anglo-American company celebrated a contract in order to obtain a concession for
oil exploration in 1974. However, this agreement was abandoned when the country declared its
independence in 1975.

During the 80s/90s a few initiatives were undertaken to begin oil exploration, with the company
Island Oil Corporation having been attributed an exploration license. However, fundamentally due to
economic factors, this company did not produce the expected ramp-up effect in STP’s oil sector.

Subsequently, on February 21, 2001, the Federal Republic of Nigeria and the Democratic Republic of
Sdo Tomé and Principe signed a Treaty on the Joint Development of Oil Resources and Others,
existing in the Exclusive Economic Zones of the two states, through the Joint Development Authority
(JDA) with headquarters in Abuja. This treaty defined the sharing formula, 60% for Nigeria and 40%
for Sao Tomé and Principe, of the benefits and obligations arising from the development activities
carried out in the JDZ.

By the end of 2009 Sao Tomé and Principe has also established an Exclusive Economic Zone to
explore hydrocarbons.

Sdo Tomé and Principe’s extractive industry has been focused on the results that may come to be
generated by the oil sector, being simultaneously focused on the underexplored fisheries potential (in
terms of its management, control and exploration, both in the EEZ and the JDZ). The oil industry’s
contribution to the tax system and to the tax revenue collection has been insignificant given the
production inactivity both in the EEZ and in the JDZ. As previously mentioned, no oil production data
is, as yet, available.

Legal Framework

We note that the legislature has, over the last 10 years, been developing a set of rules that aim to
legally frame the extractive sector in Sao Tomé and Principe whilst simultaneously making it more
attractive. The situation mentioned above is mirrored in the main regulations governing the legal
framework of the extractive activities, namely in the oil sector, and that are detailed in Chapter 2.4,
which are:

@) Law 8/2004 — Framework-Law governing Oil Revenues

(i) Law 15/2005 — Law governing Oil Sector Taxation

(iii) Law 16/2009 — Framework-Law governing Oil Operations

@iv) Decree-Law 5/2004 — Establishes the National Petroleum Agency

W) Decree-Law 7/2014 —Approves the National Petroleum Agency’s new Statutes

The above legislation is complemented by the following norms: the Abuja Declaration on the
Transparency and Good Governance of the Joint Development Zone and by Decree 57/2009 —
Organization of the Exclusive Economic Zone of Sdo Tomé and Principe in the blocks and exploration
zones.

During the creation and development process of each Zone (Joint and Exclusive) and over the past 11
years (2003-2014) studies were also prepared allowing for a better understanding of the conceptual
and institutional bases of each Zone, such studies being the documents “Strategy of the Oil Sector in
Sdo Tomé and Principe” and “Issues Related to the Scope of the Joint Development Zone Report for
the Extractive Industries Transparency Initiative (draft version)”.

Despite the legal framework is aligned with some of the commonly accepted practices practiced in the
oil sector, from the tax perspective, for example, there may be leeway for making the country more
attractive for foreign investors, thereby enhancing the country’s competitiveness. In Chapter 7.1 -
improvement opportunities, we list our suggestions for reform, restructuring and new frameworks
that may be adopted in Sao Tomé and Principe.

Second EITI Report Sao Tomé and Principe
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Oil Revenue Allocation

All the oil revenues are recorded in the National Oil Account, obeying the specific account movement
rules set by Law 8/2004 — Framework-Law governing Oil Revenues (see Annex II). This aspect is
better developed in Chapter 6.

As a result of the workshop presenting the First EITI Report on Sdo Tomé and Principe in May 2015
and considering the subsequent fieldwork carried out, we noted that although the revenue from the
extractive industries is managed according to Law 8/2004 — Framework-Law governing Oil Revenues,
its respective segregation, for purposes of the State Budget, is not explicitly documented so as to
demonstrate compliance with the revenue allocation criteria. The foregoing information is based on
data provided by the Treasury and Budget Directorates.

In all Production Sharing Contracts the State of Sio Tomé and Principe is attributed a holding of
between 10% and 15% (as can be seen in Table 10.1 of Chapter 2.4.1) and, according to the information
received, solely the NPA monitors these holdings. Despite the, as yet, insignificant volume of activity
in the EEZ, we suggest, as evidenced in Chapter 7 — Improvement Opportunities, that the control over
these investments should also be directly exercised by a competent body under the purview of the
Ministry of Finance and Public Administration.

License Granting Process

The NPA-STP is the STP entity managing the auction and license granting process on the STP
Government’s behalf. This institution requests bid proposals for oil contracts through public
advertisements placed in the national and international media, including those media typically used in
the oil and gas industries.

The STP Government may celebrate oil contracts directly with companies when these are considered
matters of public interest and subject to compliance with Article 21 of Law 16/2009, in the following
situations:

¢ After a public auction with no oil contract being granted due to lack of proposals;

e After a public auction with no oil contract being granted due, in the Government’s opinion, to

the proposals received not satisfying the adjudication criteria established.

A request for an oil contract must include proposals in respect of the:

¢  Minimum work program;

e Health, security and wellbeing of persons involved or affected by the oil operations;

e Environmental protection, prevention, minimization and mitigation of pollution effects, as
well as of other environmental damages that may arise from the oil operations;

e Preferential hiring and training of Sdo Tomé and Principe nationals for the oil operations;

e Acquisition of goods and services from persons resident in STP.

The requests are submitted in sealed envelopes in the Portuguese language or, if in another language,
must be accompanied by an official translation.

First License Auction

The STP government launched the First Auction of the EEZ blocks on March 2, 2010, in a ceremony
occurring simultaneously in S3o Tomé and Principe and in London. September 15 was the official
deadline for proposal submissions. However, this deadline was extended to November 15, 2010 so as
to attract more investors to the respective auction.

Second EITI Report Sao Tomé and Principe
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During the First Auction, six companies manifested their interest in investing in the EEZ blocks,
namely AFEX Global, Oranto Petroleum STP, Lda., Overt Energy, Force Petroleum, the Gemma
Group and O.G. Engineering. The Guidelines for Investors were published and disclosed. Each
company participating paid a registration fee of USD 25,000. Since only four of the six companies
participated in the auction, the revenue collected by the NPA-STP amounted to USD 100,000.

To guarantee the transparent evaluation of the proposals submitted, an Evaluation Committee was
created by Order 1/2010 of the Executive Directorate, duly ratified by the Minister of Public Works
and Natural Resources. This Committee is responsible for evaluating and classifying the competing
companies in function of the proposals submitted for the respective blocks and according to the
evaluation criteria.

This NPA-STP Evaluation Committee was assisted by an expert advisor who travelled to STP
exclusively for the purpose.

The evaluation criteria applied to the proposals involved four appendices duly structured and framed
in accordance with the auction’s terms of reference, namely financial information and company
profile, technical information, commercial information, and HSE information (Hygiene, Safety and
Environment). The matrix for its preparation took as a reference the evaluation criteria considered for
Mozambique (for greater detail see Chapter 2.4.1.2). The amounts of the signature bonuses are
presented in Table 9.

Independent Reconciliation Work

In order to prepare the 2014 report, the operators involved in the STP-EEZ were identified and,
according to information provided by the National Petroleum Agency of Sio Tomé and Principe (NPA-
STP), these extractive companies paid the following amounts, which were subject to confirmation in
our report:

Table 1: Amounts paid by operators in the EEZ in the year 2014 (Amounts in
USD)

Extractive Prospection Administration Other Social Education
. Transfer Fees . . Total
Company license fees fees Payments Projects Scholarships

Equator o [9) o o 526,681 157,024 683,705
Oranto o o 0 36,000 400,000 42,301 478,301
Sinoangol o o 100,000 o [ [¢) 100,000
Stapet 10,000 8,000 0 o 0 [ 18,000
Total 2014 10,000 8,000 100,000 36,000 926,681 199,325 1,280,006

As deliberated by the National Committee on July 31, 2015, all payments occurring in the EEZ in 2014
were considered material for purposes of the Second EITI Report of STP.

The results of the information obtained allow us to conclude that:
a) The response rate achieved was 100%;
b) Infinancial 2014 there were no payments related to signature bonuses or registration fees;
¢) Stapet became a new operator, having acquired an onshore prospection license. In order
to materialize this acquisition, Stapet paid USD 10,000 to STP’s National Oil Account, in
respect of the prospection license fee, and USD 8,000 to STP’s National Petroleum Agency, in

respect of the administration fee;

d) Sinoangol paid USD 100,000 to STP’s National Oil Account, in respect of the transfer fee
on the cession of 30% of its contractual position in Block 2 to Sonangol;

e) The STP National Petroleum Agency and the STP Agriculture and Fisheries Directorate
assigned human resources to prospection activities carried out by Oranto Petroleum STP,
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Lda., in Block 3, in 2014. For these services, an amount of USD 36,000 was agreed to. STP’s
National Petroleum Agency received the full amount and transferred USD 12,000 to STP’s
Agriculture and Fisheries Directorate, in settlement of this entity’s contribution;

f) Of the total amount declared of USD 926,681 related to Social Projects (Oranto
Petroleum STP, Lda. in the amount of USD 526,681 and Equator in the amount of USD
400,000), only USD 526,681 was executed in 2014, with the acquisition of eight school
buses. The remaining amount of USD 400,000 was allocated to the construction of three
kindergartens and four homes for the elderly in the Autonomous Region of Principe, which
construction only began in 2015 and that is currently underway;

g) The amount of USD 199,325, paid by Equator (USD 157,024) and by Oranto (USD 42,301) in
the scope of the scholarships was related to NPA staff training.

Given that in 2014 there were no cash flows or activities in the JDZ of Nigeria/STP, the
amounts received by the NOA were entirely related to revenue from the STP - EEZ operators.

Based on (i) the First EITI Report covering 2003-2013; and (ii) on information gained through the
confirmation process for financial year 2014 performed with oil operators and the CBSTP, the

movements accumulated in the NOA between 2003 and December 31, 2014, are as follows:

Table 2: National Oil Account (NOA) Movements (Amounts in USD)

Description

Flow to/from

NOA's Inflow

NOA's

Outflows

17-07-2005 1st Bonus JDA 37,764,997 [}
17-07-2005 Expenses Expenses o -50
19-07-2005 Government's Annual Budget STP Government 0 -13,000,000
01-12-2005 Government's Annual Budget STP Government o -1,700,000
26-05-2006 Government's Annual Budget STP Government 0o -15,600,000
31-05-2007 2rd Bonus JDA 13,600,000 o)
21-06-2007 Government's Annual Budget STP Government o -8,000,000
02-09-2007  Interest (JDA) JDA 2,393,887 0
29-10-2007 Government's Annual Budget STP Government 0o -2,300,000
14-07-2008 Government's Annual Budget STP Government o -3,000,000
03-04-2009 Government's Annual Budget STP Government 0 -2,400,000
24-09-2010 Government's Annual Budget STP Government [} -1,955,271
29-03-2011 Government's Annual Budget STP Government [} -1,567,147
30-12-2011 3rd Bonus Oranto 2,000,000 [}
05-03-2012 Expenses Expenses 0 -28
05-03-2012 Government's Annual Budget STP Government 0o -1,254,000
08-05-2012 4th Bonus Equator 2,000,000 [}
04-04-2013 Government's Annual Budget STP Government o -1,805,124
24-12-2013 5th Bonus Sinoangol 5,000,000 0
31-01-2014 Government's Annual Budget STP Government 0  -2,447,297
08-08-2014 Prospection Autorization Rate STAPET 10,000 (o)
28-10-2014 Contratual Position Concession Rate  Sinoangol 100,000 o
Total 62,868,884 -55,028,917

Liquid Effect of Entrances and Exits of NOA 7,839,967

Interests until 31 of December 2013 2,060,000

Interests 2014 4,104

NOA's Balance at 31 December 2014 9,904,071
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Although in 2014 there were no cash inflows from operations and/or activities in the JDZ to the NOA,
the accumulated receipts (2003-2014) are related to signature bonuses received from the JDA, as
shown in the following chart.

Chart 1 - Total cash inflows in the National Oil Account (EEZ and JDA) in USD

Source of National Oil Account Revenue
(Amounts in USD)

The graph shows the total

amounts received in the

National Oil Account of Sao

Tomé and Principe. Of the

total amount in the NOA

(approximately USD 60.5
million), 84.9% of flows
occurred via the JDA and the
remaining 15.1% via receipts
Jrom the EEZ operators.

51,364,997

mJDA mEEZ

The following table summarizes the amounts transferred from the National Oil Account to Sao Tomé
and Principe’s Treasury Directorate-General to fund the STP State Budget.

Table 3: Details of amounts transferred by the CBSTP to STP's Ministry of
Finance (Amounts in USD)

Treasury

Year CBSTP Directorate Difference

2003 0 0 0
2004 0 0 0
2005 14,700,000 14,700,000 0
2006 15,600,000 15,600,000 0
2007 10,300,000 10,300,000 0
2008 3,000,000 3,000,000 0
2009 2,400,000 2,400,000 0
2010 1,955,271 1,955,271 0
2011 1,567,147 1,567,147 o
2012 1,254,028 1,254,028 [}
2013 1,805,124 1,805,124 o
2014 2,447,297 2,447,297 0
Total 55,028,867 55,028,867 )

According to Article 8 of Law 8/2004 — Framework-Law governing Oil Revenues, for each year from
2006 and up to the end of the first year following that of the start of production, a maximum amount
equivalent to 20% of the National Oil Accounts’ balance at the end of each year may be transferred to
Sao Tomé and Principe’s State Budget. The table below provides evidence on the compliance with the
Framework-Law governing Oil Revenues, in financial years 2014 and 2015.
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Table 4: Amounts transferred from the NOA to STP's State Budget (Amounts in
USD)

Flow's Nature Amount
Liquid Effect of entrances and exits of NOA as at 31 December 2013 10,177,264 [A]
Acumulated Interests 2,060,000
NOA's Balance as at 31 December of 2013 12,237,264
Transfer to State Budget 2014 asat 31 January 2014 2,447,297 [B]

% of Transfers to 2013 State Budget over the total balance of

NOA at 31 December 2013 20%

Liquid Effect of Entrances and Transfers from NOA at 31 December 7,839,967

2014 [C] =[A]-[B]
Interests until 31 December of 2013 2,060,000 [D]

Other effects prior to2014 200 [E]

Interests 2014 4,104 [F]

NOA's Balance as at 31 December 2014 9,904,271 [G] =[C] +[D] +[E] +[F]
Transfer to NOA 2015 at 29 of May 2015 1,980,575 [H] =[G] X 20%

% of Transfers to 2014 State Budget over the total balance of 20%

NOA at 31 December 2014

As mentioned above, the amounts transferred to the National Oil Account from the JDA amounted to
USD 51,365 thousand.
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According to the First EITI Report of STP and to information received from the JDA for purposes of
the Second EITI Report of STP, this entity’s annual budget from 2003 through 2014 totaled USD
120,119,420, i.e., its budget corresponds to 43% of the total volume of the oil revenue generated in the
JDZ. Details of the annual budget, per year, are presented in the following table:

Table 5: The JDA's annual budget (Amounts in USD)

, Oil Extractive Operators (-}ove.rnrnenf .
JDA's Approved Budget Contribution Contributions (Nigeria
and STP)
2003 o o o
2004 10,121,000 [o) 10,121,000
2005 6,000,000 o 6,000,000
2006 14,097,559 o 14,097,559
2007 13,000,000 5,250,000 7,750,000

2008 15,327,999 7,398,083 7,929,916
2009 16,807,073 2,705,174 14,041,900
2010 8,000,000 o 8,000,000
2011 12,000,000 8,976,079 3,023,921
2012 12,000,000 [o) 12,000,000
2013 9,500,000 o 9,500,000
2014 12,265,789 o 12,265,789
Total 129,119,420 24,329,336 104,730,086

Considering the above JDA budget amounts, Sao Tomé and Principe’s contribution to the Joint
Development Authority’s budget for 2004 through 2014 should be equivalent to 40% of the JDA’s
total budget. Consequently, Nigeria’s contribution should be USD 66,761,527 (60% of the total
budget), and STP’s contribution should amount to USD 41,892,035. The details, by year, are
presented in the table below:

Table 6: The JDA's annual budget - Nigeria and STP's contribution to JDA's
budget, by year (Amounts in USD)

Total Governments

Contribution Nigeria's STP's Contribution

Contributi 60% 0%

(Nigéria & STP) ontribution (60%) (40%)
2003 0 o) 0
2004 10,121,000 6,072,600 4,048,400
2005 6,000,000 3,600,000 2,400,000
2006 14,097,559 8,458,535 5,639,024
2007 7,750,000 4,650,000 3,100,000
Total until 2007 37,968,559 22,781,135 15,187,424
2008 7,929,917 4,757,950 3,171,967
2009 14,041,900 8,425,140 5,616,760
2010 8,000,000 4,800,000 3,200,000
2011 3,023,921 1,814,353 1,209,568
2012 12,000,000 7,200,000 4,800,000
2013 9,500,000 5,700,000 3,800,000
2014 12,265,789 7,359,474 4,906,316
Total 2008/2014 66,761,527 40,056,917 26,704,611
JDA's total Budget 104,730,086 62,838,052 41,892,035

The JDA’s mission is to manage the Joint Development Zone resources in accordance with the Joint
Treaty between Nigeria and STP. Hence and according (i) to the First EITI Report of STP for 2003-
2013 and (ii) the JDA’s information in respect of 2014, this entity’s budget has been fully borne by
Nigeria since 2008. Furthermore, we were informed by the JDA that STP’s contribution would be
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deducted from the first oil revenue, which is predicted to occur in Block 1 in a 24 month period
following the signature of the production sharing contract signed with the new operator selected at the
end of the first half of 2015 (Equator Hydrocarbon).

STP has so far only contributed with USD 15,000,000 of the USD 41,892,035 due, as referred to in
Chapter 6.3.1. Hence, STP is indebted to Nigeria in approximately USD 27 million. This amount has
not been considered in STP’s State Budget.

Additionally, on Chapter 7, we evidenced the follow-up of the Recommendations made on the 1st EITI
report of Sao Tome and Principe.

Social Projects and Scholarships

The National Petroleum Agency of Sao Tomé and Principe whilst regulator of the oil sector in the EEZ
and entity responsible for managing the Production Sharing Contracts (PSC) has as its function to
coordinate the implementation process of the Social Projects falling within the scope of these
contracts. Regarding the JDZ, the responsibility for the control over the Social Projects’ execution
rests with the JDA. According to the JDA’s response, no Social Projects were executed in 2014. This
situation is in line with the inactivity in the JDZ in the year 2014.

In 2014, of the amount of USD 2,025,000 budgeted for Social Project execution in the EEZ, only USD
526,681 were executed with the acquisition of eight school buses. Considering the reduced execution,
in 2014, of the funds contractually set aside for Social Projects, at December 31, 2014 there is an
amount of USD 1,698,319 to be executed in subsequent years. In 2015, the construction of three
kindergartens and four social homes for the elderly in the Autonomous Region of Principe has begun,
in the amount of USD 400,000.

Table 7: Evolution of Social Project obligations (Amounts in USD)

Social Projects due in 2012 in accordance with contracts 400,000
Social Projects Executed in 2012 0
Remaining balance to execute in 31/12/2012 400,000
Social Projects due in 2013 in accordance with contracts 600,000
Social Projects Executed in 2013 0
Remaining balance to execute in 31/12/2013 1,000,000
Social Projects due in 2014 in accordance with contracts 1,225,000
Social Projects Executed in 2014 -526,681
Remaining balance to execute in 31/12/2014 1,698,319

Regarding Scholarships, in 2014 only USD 199,350 were executed, said amount having been used to
provide training for the NPA’s staff. As deliberated by the NPA’s Board of Directors, 45% of the
scholarship amounts contracted are to be used for the NPA’s staff training and 55% for specific
programs developed by the GRDSTP. Considering the reduced execution of the contractually defined
scholarship funding, at December 31, 2014 an amount of USD 589,650 is still pending execution.

Table 8: Scholarships committed and not executed by December 31, 2014
(Amounts in USD)

Scholarships At 31/12/2014

Amount not Assigned - GRDSTP 522,500
Amount not Assigned - NPA 67,175
Amount not Assigned 589,675
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See Chapter 6.6 of this report for additional detailed information on the execution of Social Projects
and Scholarships.

According to the findings of the First EITI Report of STP and as also verified in financial year 2014,
social contributions deriving from contracts celebrated are not registered in any institution or official
document, being solely under the control of the NPA-STP. Thus, and considering the audition of Civil
Society, namely through its representatives via the FONG-STP and the Autonomous Region of
Principe’s representative we realized that this process needs improvement in terms of its
management, disclosure/dissemination and implementation control.

Contracts disclosure policy

In accordance with Article 65 of the Law 16/2009 there is a legal obligation about transparency and
publicity of oil operations contracts.

The contracts established by the STP Government in the EEZ are all filed in the Records and Public
Information Office (GRIP), all being open to public consultation through the mechanisms established
for the purpose. During the realization of the work carried out, as Independent Administrator, we
consulted the signed agreements available at the GRIP. A brief summary of all PSC (License, dates,
bonus amount, blocks size and location) is presented on table 9 and 10.

Financial information reliability

The information gathered by the Independent Administrator in the scope work carried out was subject
to confidentiality agreements; consequently, the information herein disclosed is solely and strictly that
necessary to fully understand the EITI Report of STP.

During the work realized we found that Sio Tomé and Principe is in the phase of preparing
regulations aimed at creating a Professional Order of Accounts’ Controllers which goal is the issue of
regulations and auditing standards that provide a framework for the audit profession and the future
requirement that companies present, on an annual basis, audited financial statements.

We found that of the group of companies analyzed, as defined in Chapter 4.1, audit reports are only

available from a group prospective or from the parent holding company perspective and, the reason
for this, based on the inquiries made, is that businesses in Sao Tomé and Principe, in 2014, have not
undertaken materially significant operations.

Second EITI Report Sao Tomé and Principe
December 31, 2014 PwC 18 of 221



2. The EITI background and the

Extractive Industry in Sao Tomé
and Principe

The information presented in this chapter was
provided by the Sao Tomé and Principe EITI
National Committee in collaboration with the
National Petroleum Agency and the Joint
Development Authority.

The Independent Administrator did not develop
audit procedures to validate the completeness

and accuracy of the information presented in
this chapter.




|
2, The EITI background and
the Extractive Industry in
Sao Tomée and Principe sour.:

NPA-STP, JDA, EITI and GRIP)

2.1 The EITI Global Vision

The EITI was established in 2002 and constitutes an alliance of governments, companies, civil society
groups, investors and international organizations. The EITI aims to strengthen governance by
improving transparency and accountability in the extractive industry sector.

The EITI is based on the premise that good governance in the exploration of oil, gas and mineral
resources can generate the bases to foster growth and reduce poverty in the countries in question. In
summary, the EITI fosters a globally developed standard that promotes revenue transparency at the
local level.

In order to achieve its objective, the EITI has a robust and flexible methodology that ensures that a
global standard is uniformly maintained in the different executing countries. Although the EITI
Council and the International Secretariat are the guardians of said methodology, the implementation
itself, is, however, the responsibility of each individual country.

2.2 The EITI General Benefits

Governments benefit from the implementation of standardized and internationally recognized
procedures for transparency in natural resource management. In many countries, Extractive Industry
(Oil, Gas and Mining) revenues create political, economic and social distortions as well as high
expectations associated with the development standards. The commitment to reconcile companies’
payments with the receipts by government entities through a process shared by many stakeholders
defines a commitment to good governance practices and improves the country’s international
credibility.

Companies benefit with improvements in the investment and business transparency climate, engaging
in a constructive manner with citizens and civil society, in an environment where all companies are
required to disclose the same information.

Citizens and civil society benefit from the availability of reliable information on the sector and from a
platform that involves the different parties involved, and through which it is easier to hold the
government and companies accountable.

Energy security is enhanced by a more transparent and level playing field. This greater stability
encourages long-term investment in production and, consequently, improves the reliability of the

energy supply.
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2.3 Sao Tomé and Principe and the EITI

SR T RN B

Population: 190,428 Independence day:
12 July 1975

Area: 964 km2
GDP (PPP): $421 million (2013) * *
Capital: Sao Tome

Currency: Dobra (STD)

Constitution day of approval:
5 November 1975

Source: CIA WorldFactbook

Sao Tomé and Principe was discovered by Portugal in the . N
late 15th century and is a small country located in the $200 million were conducted
Guinea’s Gulf on the equatorial line, which is characterized to the country’s economy
by a very limited arable area, that corresponds to only 9,5% h h the Highl

of the archipelago’s surface. The cocoa’s and the coffee’s through the lgh y
cultivation have been developed in the most fertile lands of Indebted Poor Countries
the country. With the National Independence Proclamation, (HIPC) program, in order to
the M.L.S.T.P. (Movimento de Libertacdo de Sao Tomé e d h
Principe — Social-Democratic Party) was trusted with the reduce the current $300
responsibility of assuming the Sao Tomé and Principe State million in debt.
Government with the main objective of ensuring the

national independence and unification, along with the Sao Tome and Principe also
construction of a Democratic State. integrated the 3-year length
IMF Poverty Reduction

The economy is mainly based on the cocoa production. oy
However, recently this production has declined due to dry and Growth Facility
land and economic disruption. The country relies heavily on (PRGF) program which
import of goods such as fuels and food, which makes it 14
vulnerable to global commodities fluctuation prices. amounts to $4.3 million.

See additional information about the country on appendix VI
2.3.1 The EITI Historical Background in Sdo Tomé and Principe

The Government established the EITI National Committee to lead the EITI implementation in Sao
Tomé and Principe. According to Order 8/2012, the Government of the Democratic Republic of Sao
Tomé and Principe considers that the EITI “promotes the publication of State revenues generated via
extractive companies’ payments to States, with the ultimate purpose of promoting transparency in
respect of the revenues that the governments receive from these companies”. The EITI National
Committee (MSG) is composed of a group of partners representing civil society, extractive companies
and the Government of the Democratic Republic of Sio Tomé and Principe. Additionally, the EITI
National Committee is supported by a Permanent Secretary that is responsible for developing the EITI
activities in Sao Tomé and Principe.

The first application by Sao Tomé and Principe was accepted at the Accra Meeting on February 22,
2008. On April 15, 2010, the EITI International Directive Council rejected Sio Tomé and Principe’s
request for the voluntary suspension of its membership application and decided to remove the country
from the list of candidates. The main obstacle to the consummation/acceptance of the application was
related to the difficulty of implementing the initiative in the Joint Development Zone with Nigeria.

Subsequently, on May 10, 2012, Sdo Tomé and Principe formulated a new application to the EITI, the
country having been admitted as a candidate on October 26, 2012. As a result of the membership
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application, and in accordance with the EITI Standard and the associated transition regime, the
country was obliged to publish its First EITI Report by October 26, 2014. However, the First EITI
Report was only published on December 2, 2014, due to the wide temporal spectrum covered by said
report.

During 2014 and 2015, and up to the present date, the MSG, through its Permanent Secretary,
promoted several dissemination actions with the First EITI Report to the Country’s sovereign bodies
and Civil Society in general. These dissemination actions culminated with (i) the realization of
workshops, namely on May 12, 2015, (ii) the presentation of the first report to the National Assembly
on May 14, 2015, with this initiative being disclosed in the STP media, as well as in that of the
Portuguese-speaking countries and (iii) the public presentation of the first report to Civil Society on
the island of Principe and in Sao Tomé.

In July 2015, and following the EITI dissemination process in Sio Tomé and Principe, the EITI
communication strategy was approved by the MSG. The communication strategy (see Annex V) was
based on the fieldwork carried out by an external consultant who in addition to having met and heard
all the EITI-STP members, helped define the most effective communication means to disseminate the
EITI outputs.

2.3.2 The EITI-STP objectives and mission

The principle and base objective of the EITI-STP, which has been continually reinforced and
communicated, as referred above, is to support the effective management of the oil sector by
strengthening and structuring the respective legal and institutional framework for greater
transparency in revenue management.

To achieve this ample objective, the EITI-STP has set specific objectives that may be systematized as
follows:

e Establishment of a regular dialogue with the National Petroleum Agency (NPA-STP) on
matters relating to the oil sector’s management and support of initiatives undertaken by the
NPA-STP related to the reinforcement of the STP oil sector’s legal and institutional
framework;

e Disclosure and publication of contextual information on the oil sector and reconciliation of
payments made by the extractive companies to the governments involved, in annually
produced reports;

e Monitoring of the transparency and optimization of oil revenue utilization in Sio Tomé and
Principe;

e Production, publication and dissemination of the EITI Reports on the Transparency of the
Extractive sector.

The mission of the EITI-STP is the publication and dissemination of information that is relevant, with
practical use, reliable, accessible and understandable by all the stakeholders in the process, especially,
Civil Society.

2.3.3 The EITI-STP - Members

A group comprising representatives of the Government, Companies and Civil Society was formed to
oversee the EITI Report preparation process, in order to put in practice the above objectives.
Furthermore, this group is responsible for communicating the EITI Report findings and for promoting
the integration of the EITI in the general transparency procedures of the country.
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The EITI in Sdo Tomé and Principe is composed of the following members:

Government

Minister of Finance (President)

Treasury Department

National Petroleum Agency of Sio Tomé e Principe

Regional Government of Principe

STP's National Radio

Civil Society

STP's Non-Governmental Organisations

NGO WEBETO

Women lawy ers'association of STP

Chamber of commerce, industry and services

Oil companies

Oranto Petroleum STP Lda.

The EITI —STP has met regularly since its inception. So far, sixteen meeting have taken place and the
work has been coordinated by its Permanent Secretary.

Further information on the EITI-STP and on its Secretariat can be obtained at http://eiti.org/sao-
tome-and-principe

2.3.4 The role of other institutions of SGo Tomé and Principe in the promotion of
Transparency

In addition to the outlined dissemination actions undertaken by the EITI-STP to increase the
transparency of all the financial flows and other matters related to the extractive sector in Sao Tomé
and Principe, other institutions have also undertaken communication and debate actions to foster
clarification vis-a-vis Civil Society. An example of this key role was the clarification seminars
performed by GRIP - Records and Public Information Office - on the oil sector.

The seminars realized by the GRIP, both in the Autonomous Region of Principe and in the Caué
District, can be viewed in GRIP’s website (www.grip.st) and are directly accessible through the
following links:

e TFirst clarification seminar on the oil sector in the Caué district
http://www.grip.st/?cntnr glvideo=glvideogly&idev=1&id=1&video=1PrgGRIP.flv&evento=1%BA%2

0Semin%E1rio%20de%20Esclarecimento%20Sobre%200%20Dossier%20Petr%F3leo%20n0%20Dist
rito%20de%20Cau%EQ

e Second clarification seminar on the oil sector in the Autonomous Region of Principe

http://www.grip.st/?cntnr glvideo=glvideogly&idev=2&id=2&video=2PrgGRIP.flv&evento=2%BA%
20Semin%E1rio%20de%20Esclarecimento%20Sobre%200%20Dossier%20Petr%F3leo%20na%20Re
gi%E30%20Aut%F3noma%20do%20Pr%EDncipe

In addition to the clarification seminars on the oil sector, even the celebration of the contracts has
been made public. An example of this is the contract celebrated with Equator, which can be found at:
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http://www.grip.st/?cntnr glvideo=glvideogly&idev=3&id=3&video=acord20120418.flv&evento=Ass
inatura%20de%20Acordo%20com%20Equator%20e%200ranto%202012

Of note, too, is the fact that every citizen can apply directly to the GRIP for access to information on
the oil sector documents mentioned above, or to any other type of public nature information, needing,
for the purpose, merely to register in advance with the GRIP.

2.4 Overview of the oil industry in Sao Tomé and Principe: Exclusive
Economic Zone and Joint Development Zone with Nigeria

2.4.1 Exclusive Economic Zone

2.4.1.1 Historical background of the Exclusive Economic Zone

Sao Tomé and Principe’s hydrocarbons date back to colonial times. The Anglo-American company Ball
& Collins entered, in 1974, into an agreement to obtain a concession for oil exploration, which was,
however, abandoned when the country declared independence in 1975.

During the 80s/90s some initiatives to begin oil exploration had been undertaken and a license had
been granted to the company Island Oil Corporation. However, and due fundamentally to economic
factors, this did not produce the desired effects in terms of ramping-up the industry.

Later, on February 21, 2001, Sio Tomé and Principe and Nigeria signed a Treaty on the Joint
Development of Petroleum Resources and others, existing in the Joint Zone of the two States (JDZ),
through the Joint Development Authority (JDA) with headquarters in Abuja. This treaty defines the
sharing formula of 60% for Nigeria and 40% for Sdo Tomé and Principe in respect of the benefits and
obligations arising from the development activities carried out in the JDZ.

Sao Tomé and Principe had also established an Exclusive Economic Zone for hydrocarbon exploration
by the end of the year of 2009.

2.4.1.2 Overview of the activities in the Exclusive Economic Zone (EEZ)

The STP economy and society in general, in respect of the extractive sector, have been mainly oriented
to the results that may arise from the oil sector. However, focus has also been placed on the potential
of the underexplored fishery resources both in the EEZ and in the JDZ (management, control and
exploration).

The oil industry's contribution to the tax system and to the tax revenue’s collection has been virtually
incipient over the years, given the lack of production activities both in the EEZ and in the JDZ.

The NPA-STP was founded on June 30, 2004, by Decree-Law 5/2004 and, on April 25, 2014 was
subject to amendments through Decree-Law 27/2014. This public entity is responsible for the
regulation, contracting and supervision of the hydrocarbon industry activities in the Exclusive
Economic Zone (EEZ).

According to the information presented below, provided by the NPA-STP, from 1999 through 2005,
two companies (Exxon and PGS) acquired 16,752 km of 2D seismic data in the EEZ, which total area is
125,891 kmz2.

Based on the seismic research referred to above, 19 blocks were delineated and distributed into 3
areas by Decree-Law 57/20009:

Zone A: 6 blocks (no. 1 to 6)
Zone B: 7 blocks (no. 7 to 13)

Zone C: 6 blocks (no. 14 to 19)
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The Zone A blocks are in deep water and those of Zone B and C are in ultra-deep waters. The range of
the depth varies between 2000 and 3000 meters.

The NPA-STP, on the Government’s behalf, organized the first international public auction in 2010
and one direct negotiation in 2013. Prior to the opening of the first blocks’ bidding and under
agreements signed between the Government and the companies ERHC (1997) and PGS (2001), option
and preference rights over four blocks (two blocks for each company) were exercised by these
companies.

First License Auction

STP’s Government launched the First Auction of the EEZ blocks on March 2, 2010, in a ceremony held
simultaneously in London and in STP. September 15 was the initial deadline for the submission of
proposals. However, this deadline was extended to November 15, 2010 in order to attract more
investors to the respective auction.

During this First Auction, six companies revealed interest in the EEZ blocks, namely AFEX Global,
Oranto Petroleum, Overt Energy, Force Petroleum, the Gemma Group and O.G. Engineering. The
Guidelines for Investors were published and disclosed and each participating company had to pay an
application fee of USD25,000. Given that only four of these companies participated in the auction, the
revenue collection by the NPA-STP amounted to USD 100,000.

An Evaluation Committee, created to ensure that the companies’ proposals were organized and
evaluated in a transparent manner, came into existence through Order 1/2010 of the Executive
Directorate, duly ratified by the Minister of Public Works and Natural Resources. This Committee had
the function of evaluating and classifying the competing companies’ proposals for the blocks,
following the defined evaluation criteria.

This NPA-STP Evaluation Committee was assisted by an expert advisor who travelled to the country
exclusively for this purpose.

The evaluation criteria applied to the proposals involved four appendices duly structured and framed
in accordance with the auction’s reference terms, namely financial information and company profile,
technical information, commercial information, and HSE information (Hygiene, Safety and
Environment). The matrix for its preparation took as a reference the evaluation criteria considered for
Mozambique.

The evaluation criteria applied may be summarized as follows:

e Technical criterion — (this criterion essentially evaluates the compulsory work program, the
technical databases used in the proposal, the technical support level used, the training and
competence building of human resources and the HSE indicators) - see page 15 of the
Guideline for Investors document;

e Commercial criterion — (this criterion assesses the amount of the signature bonus, the
production bonus, the financial conditions proposed by the applicant and the projects to be
developed in Sdo Tomé and Principe) - see page 15 of the Guideline for Investors document.

The evaluation criteria can be found in greater detail using the following links:
http://www.stp-eez.com/DownLoads/LR_Docs_Eng/Appendix_A_26Feb1o.pdf
http://www.stp-eez.com/Application_Docs.htm
http://www.stp-eez.com/DownLoads/LR_Docs_Eng/LicAppGuide_o1Mari1o_English.pdf

The amounts of the signature bonuses associated with the EEZ contracts are presented in the
following table.
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Table 9: Signature Bonuses paid by the EEZ operators in STP (Amounts in
USD)

Operator/Year 2011 2012 2013 2014
Equator 0 2,000,000 0 0 2,000,000
Oranto 2,000,000 o] 0 0 2,000,000
Sinoangol 0 0 5,000,000 0 5,000,000
Total 2,000,000 2,000,000 5,000,000 o 9,000,000

A total of six blocks were adjudicated between 2010 and 2014, for which four Production Sharing
Contracts have been signed and two are under negotiation.

During the execution of the independent reconciliation work, the Production Sharing Contracts for the
following blocks were made available: Block 2 (Sinoangol), Block 3 (Oranto), Block 5 (Equator) and
Block 11 (ERHC). These contracts, in accordance with the Production Sharing Contract Model, define
the specific areas of the respective blocks and the associated coordinates, these being highlighted in
Annex I of each of the Contracts.

In 2014, the NPA-STP granted an onshore exploration authorization to the Company STAPET and
signed a Production Sharing Agreement with ERHC for Block 11. In addition, ERHC has held
preferential rights over two oil blocks since 2001, under an agreement signed with the Democratic
Republic of S0 Tomé and Principe. In 2014, as shown in Table 10.1, the operator exercised its pre-
emptive rights, having retained a position in Block 11. With the signing of the contract, no signature
bonus liability arose given the previous agreement (see Table 25).

The agreement with ERHC can be found at the following link, available in the GRIP site.

http://www.grip.st/?cntnr_informac=informac&ficherselt=DT- 1 _ ANP-STP.pdf
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See information on the blocks attributed and respective entities in the table below:

Table 10.1: Offshore EEZ Block Details

General Information

Area Type of Adiudication Pr Signature Effective Au]i;hor;z.atwn
(Km*2) Authorization Judricatton frocess Date Date uration
(Years)
A 1 3,292 Not Assigned
A 5 6 Shared Production Direct N ati L0-201 25-01-201 Research 8
4,909 Contract irect Negoclation 04-10-2013 01-2014 " pLoduction: 20
A 3 4,228 Shared Production Block's Bidding 2010 15-10-2011 05-01-2012 Resea?ch 8
Contract Production: 20
A 4 5.809 n.a Acquired Rightsin 21-01- II.l ‘ n.a n.a
2010 Negotiation
A 28 Shared Production Acquired Rightsin 21-01- 18-04-2012 14-05-2012 Research 8
5 S44 Contract 2010 4 405 Production: 20
A 6 5,024 Not Assigned
B 7 6,384 Not Assigned
B 8 6,497 Not Assigned
B 9 Not Assigned
14,372 "
B 10 Not Assigned
B 11 8 L Shared Production Acquired Rightsin 21-01- 59-07-2014 06-08-201 Research 8
94 Contract 2010 3-07 4 4 Production: 20
B . 022 Acquired Rightsin 21-01- In
7,03 n.a 2010 Negotiation n.-a n.a
B 13 6,777 Not Assigned
C 14 Not Assigned
C 15 Not Assigned
C 15 Not Assigned
722 X
C 17 49,7 Not Assigned
C 18 Not Assigned
C 19 Not Assigned
Total Km*2 125,801
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Table 10.1: Offshore EEZ Block Details (continuation)

Initial Position Position at 31 December 2014

Zone Block Shareholders/Consortium Shareholders/Consortium Operator

A 1 3,292 Not Assigned Not Assigned
Sinoangol STP Bloco 2 90% Sinoangol STP Bloco 2 60%
A 2 4,969 Estado STP 10% Sonangol 30% Sinoangol
Estado STP 10%
A 3 4,228 Oranto Petroleum STP 90% Orantum Petroleum STP 90% Oranto
’ Estado STP 10% EstadoSTP 10%
A 4 5,809 ERHC Energy, EEZ n.a ERHC Energy, EEZ n.a n.a
Equator Explorations STP Bloco 5 85% Equator Explorations STP Bloco 5 85%
A 2,8 E t
5 44 EstadoSTP 15% Fstado STP 15% quator
A 6 5,024 Not Assigned Not Assigned
B 7 6,384 Not Assigned Not Assigned
B 8 6,497 Not Assigned Not Assigned
B 9 Not Assigned Not Assigned
14,372
B 10 437 Not Assigned Not Assigned
ERHC Energy, EEZ 85% ERHC Energy, EEZ 85%
B 11 8,941 ERHC
94 Estado STP 15% Estado STP 15%
B 12 7,032 Equator Explorations STP Bloco 5 n.a Equator Explorations STP Bloco 5 n.a n.a
B 13 6,777 Not Assigned Not Assigned
C 14 Not Assigned Not Assigned
C 15 Not Assigned Not Assigned
C 15 Not Assigned Not Assigned
49,722 . .
C 17 Not Assigned Not Assigned
C 18 Not Assigned Not Assigned
C 19 Not Assigned Not Assigned
Total Km”~2 125,891
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The location of the blocks and their respective coordinates may be analyzed as follows:

€ ANP-STP

Source: NPA

Table 10.2: Onshore EEZ Block Details

General Information

N q . Authorizati
Area (Km*2) Type of Adjudication  Signature Effective ull;wntz.atwn

B (0 Authorization Process Date Date uraton

(years)

Sao Morro Peixe: 35 km 2
Tom é Uba Budo: 40 km2 Production Sharing Authorization )
: > : . 05-06-2014 20-08-2014  Prospection: 3
P Rib.?2 Iz¢ St. Rita: 15 km2 Contract license
Principe

Eeast: 35 km2

Initial Position Position at 31 December 2014

Area (Km”"2) Shareholders/Consorcium % Shareholders/Consorcium % Operator

Sao Morro Peixe: 35 km2
Tom é Uba Budo: 40 km2 SdoTomé America Petroleum Sdo Tomé America Petroleum STAPET
Principe RiD-* 176 St Rita: 15 km Corporation (STAPET) "2 Corporation (STAPET) n.a

Eeast: 35 km2
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Activities in the EEZ (source NPA)

The Production Sharing Contracts (PSC) signed (Blocks 3, 5, 2 and 11) are in the first phase of the
exploration period (acquisition, processing and interpretation of 2D and 3D seismic data). At this
stage, the companies have committed to purchase, reprocess and reinterpret the existing 2D seismic
data and to performed complementary geological and geophysical studies. For Blocks 3 and 5 the 3D
seismic data has already been acquired. At this moment, these two blocks are processing and
interpreting the data, as evidenced in the table below:

Table 11: EEZ Seismic data

B R R R SRS

Areas Km2 3,292 4,969 4,228 5,809 2,844 5,024 6,384 6,497 8,941 7,032 6,777 61,797

Sysmic Total 2 D (km) 952 2,435 2,270 2,036 1,513 635 417 509 670 815 576 12,828

Sysmic Total 3D (km) 1,500 1,400

Operator Oranto Equator

Currently, Oranto is interpreting the 3D seismic data, it being foreseen that the publication of the
results will occur in December 2015. According to data made available by the NPA-STP, the remaining
companies have not yet begun their exploration and prospection activities.

In 2014, the NPA-STP, under Article 21 of Law 16/2009 — Framework-Law governing Oil Operations
— and within the scope of its attributed powers realized a Restricted Tender (March 10 through June
20, 2014 — the restricted tender commenced on March 10 with an initial deadline foreseen for May 30
which, at the request of a tender participant, was extended to June 20, 2014) due to the expression of
interest by four companies over blocks in the EEZ (Petrogal - Petroleos de Portugal, SA and New
World Oil and Gas Plc: Blocks 1 and 6; London Global Energy, Ltd: Block 6; and Blue Skies World
Group: Block 1).

According to the Evaluation Criteria defined for this purposes, the Government decided to adjudicate
Block 6 to Petrogal - Petrdleos de Portugal, SA, company with which the NPA-STP is still in the
process of negotiating a PSC, for which reason this Company is still not included in the list of
companies granted licenses in Sao Tomé and Principe.

During 2014, Sinoangol paid USD 100,000 to the NPA to secure its agreement to the cession of 30%
of its contractual position in Block 2 to the company Sonangol.

The cession of the contractual position referred to above, as with other cessions of companies in the
oil sector, falls under the provisions of clause 19 of the Production Sharing Contract (established by
Decree-Law 11/2008) and the Framework-Law governing Oil Operations (Article 18). The amount of
said cession, USD 100,000, is defined in paragraph e) of Clause 9.2 of the PSC celebrated between the
National Petroleum Agency and Sinoangol.

The year 2014 was also marked by the entry of a new operator in the Exclusive Economic Zone, with
the granting of an onshore license to Stapet, enabling this company to carry out prospecting activities.
The amount of the license paid, also deposited in the NOA and totaled USD 10,000. The granting of
the exploration license was made under the terms of the Framework-Law governing Oil Operations
(Articles 8 to 12) and Decree 4/2014 of May 29, approving the Hydrocarbons Prospection
Authorization Model. This authorization, issued by the NPA-STP, was sent to the GRIP as stipulated
in the Framework-Law governing Oil Revenues.

Briefly, this kind of exploration license granted:

e confers the right to carry out geological, geophysical and geochemical studies in the
authorized area, and may or may not permit the drilling of wells;
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¢ does not confer any preference or right to enter into an Oil Contract;

e is conceded for an initial period of three (3) years and may be renewed successively every
year, up to a maximum period of six (6) years.

To obtain the Prospection Authorization STAPET had to:

e submit an application to the NPA-STP accompanied by elements demonstrating the
company’s capacity;

e present in the application, in a clear manner, the objectives, the aspired work plan, the target
area, the technical and financial means and the provisional budget to be used, in addition to
other elements deemed relevant by the applicant.

Up to the date of this report the Multi-Year Activities Plan of the National Petroleum Agency and the
Exclusive Economic Zone has not been made available us to. However, we were informed by the
National Petroleum Agency that this entity is in the process of evaluating the need to revise the Sao
Tomé and Principe Strategy for the oil sector in order to strengthen the competitiveness of the oil
industry of Sdo Tomé and Principe.

Prospection in the EEZ (source NPA)

Sao Tomé and Principe has a considerable potential in terms of oil and gas. The country is located in
one of the richest geological regions of the world in terms of hydrocarbons. This geological region
extends from the basin of Brazil and the Eastern Gulf of Mexico to the Western Gulf of Guinea.

Prospection studies of the EEZ of Sdo Tomé and Principe performed by the British Geological Survey
(BGS) in 2007, with World Bank funding, proved the existence of several petroleum systems offshore,
having identified some leads and prospects with significant accumulations of hydrocarbons.
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Employment generated in the EEZ directly related to the oil sector

Considering the current stage of the oil sector development in Sao Tomé and Principe, this sector is
only responsible for the creation of 25 direct jobs, which can be summarized as follows:

Table 12: Employment data for the EEZ

Entity Nature 2014
ANP-STP Governmental Agency 16
STP EITI Commitee Other 1
AFEX Global Operator n.d.
Equator Operator 1
ERHC Operator 3
O. G. Engeneering Operator n.d.
Oranto Operator 6
Overt Energy Operator n.d.
Sinoangol Operator 2
Stapet Operator 0

Human Resources Total 29
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2.4.1.3 Legal Framework - EEZ

The treaties and regulations created to legislate/regulate the extractive sector are summarized in the

following table:

Table 13: Legal framework and background of the EEZ/JDZ

Description Data Entity Applicable to

Joint exploration treaty of Petroleum Federal Republic of Nigeria and the
Resources and others, existing in Joint 2001 Democratic Republic of Sao Tome JDZ
Development Zone and Principe
Abuja Joint Declaration on Transparency Federal Republic of Nigeria and the
and Good Governance in the Joint June 26, 2004 Democratic Republic of Sao Tome JDZ
Development Zone and Principe
Decree-Law 5/2004 - Creates the National June 20. 200 Government of Democratic EEZ
Petroleum Agency 30, 4 Republic of Sao Tome and Principe.
Law 8/2004 -Framework Law of Petroleum December 30, 2004 Nat10n.a1 Assembly of Dem Ot.ll‘a'tlc JDZ and EEZ
Revenues Republic of Sao Tome and Principe
Internal regulation of the National Petroleum Dispatch - Minister of Environment

March 5, 2005 EEZ
Agency and Natural Resourses
Strategy (,)f the Petroleum Sector in Sao Tome April 16, 2008 MlnlStf}I‘S Council of Democr.atl'c JDZ and EEZ
and Principe Republic of Sao Tome and Principe
Law 15/2009 - Taxation Law on Petroleum November 4, 2009 Natlon.al Assembly of Demo.cra.tlc JDZ and EEZ
sector Republic of Sao Tome and Principe
Law 1 6./2009 -Framework Law on Petroleum November 4, 2009 Natlon.al Assembly of Dem oFraFlc JDZ and EEZ
Operations Republic of Sao Tome and Principe
Decree-Law 57/2009 - Organization of the
Exclusive Economic Zone of Sao Tome and December 20. 200 Government of Democratic EEZ
Principe in areas of petroleum exploration 30, 9 Republic of Sao Tome and Principe
and blocks

. Prime Minister Order of the
Order .8/201 2 - Creates the EITI National September 5, 2012 Democratic Republic of Sao Tome JDZ and EEZ
Committee o .
and Principe

EITI Candidature Application Form October 26,2012  EITI JDZ and EEZ
Oil Sector Study of Sao Tome and Principe -
Historical and legal framework (Draft September 16, 2013 National Committeeof EITI-STP JDZ and EEZ
version)
Issues Related to the Scope of the Joint
Development Zone Report for the Extractive Joint Authority - EITI
Industries Transparency Initiative (Draft March 21, 2014 Subcommittee JDZ
version)
EITI Standard Handbook ITIE MDZ e EEZ
Decree-Law 7/2014 - Aproves the new status April 25, 2014 Government of Democratic EEZ

for the National Petroleum Agency

Republic of Sao Tome and Principe

Management and regulation of oil activities in the EEZ

The National Petroleum Agency of Sao Tomé and Principe (NPA-STP) was expressly empowered by
the National Petroleum Council to, in the name of the State, negotiate hydrocarbon research and

exploration contracts.

The NPA-STP functions are the regulation, hiring and supervision of the oil industry economic
activities, according to the legislation and in conformity with the guidelines issued by the National

Petroleum Council.

Additionally, the NPA - STP is responsible for monitoring the performance of the contractual
obligations of the extractive industry companies with regard to Social Projects and training.

The National Oil Account is the main receptor of oil revenues, and the NPA - STP only receives
administration fees in respect of registrations in public tenders for oil blocks.
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After the celebration of oil contracts, the granting of prospection authorizations or any action that
results in oil related cash flows to the NOA, the NPA informs the Central Bank as to the amounts that
should be received in said bank account and the Central Bank confirms the deposit of the contracted
amounts.

Structure and operation of the NPA

The NPA-STP has the following organizational structure: a) Board of Directors; b) Executive Director
and c) Departments.

Executive Director :
Support services

Depariments

De. artment of
Administration
and Public

Economic Technieal
Depariment Depariment

Legal Department

Relations

Thus, and bearing in mind the aforementioned, the NPA - STP, amongst other functions, is generally
responsible for the following:

a) Negotiate and celebrate, with the express authorization of the National Petroleum Council, in the
name and on behalf of the State, hydrocarbon research and exploration contracts;

b) Implement, within its sphere of competence and in accordance with legislation in force, the
Government's policy for the oil and natural gas sector;

¢) Consolidate information on the national oil and natural gas reserves, provided by the companies,
and assume the responsibility for its disclosure;

d) Promote studies aimed at delimiting blocks for purposes of conceding exploration, development
and production of hydrocarbon activities;

e) Regulate the execution of geological and geophysical services, applied to oil prospection, aimed at
collecting technical data for trading on non-exclusive bases;

f) Carry out promotional activities and award bids for exploration, development and production
activities, celebrating contracts with the express authorization of the National Petroleum Council, and
overseeing their implementation;

g) Supervise directly, or through agreements with independent specialized agencies, contracts for the
research and exploration of hydrocarbons celebrated in the name and on behalf of the State as well as
all oil industry activities and impose administrative penalties and fines foreseen under the laws,
regulations or contracts.
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Other attribution requirements for a Production Sharing Contract are described in the
aforementioned article of the Framework-Law governing Oil Revenues, for instance, proof of technical
and financial capacity and the incorporation of a company in STP, charged with the oil operations.

Framework-Law governing Oil Operations no. 16/2009 - License concession
Process

According to Chapter IV, Rules and bidding process, the National Petroleum Agency requests
proposals for oil contracts through public advertisements placed in the national and international
media, including those media normally used by the oil and gas industries.

Nevertheless, STP’s Government may celebrate oil contracts directly with companies when these are
considered a matter of public interest and subject to compliance with Article 21 of said Law, as
follows:

a. After a public auction with no purchase contract being attributed due to lack of proposals;
b. After a public auction with no purchase contract being attributed because, in the
Government’s opinion, the proposals do not satisfy the established adjudication criteria.

A request for an oil contract must include proposals in respect of the:

e  Minimum work program;

e Health, security and wellbeing of persons involved or affected by the oil operations;

e Environmental protection, prevention, minimization and mitigation of pollution effects, as
well as of other environmental damages that may arise from the oil operations;

e Preferential hiring and training of Sdo Tomé and Principe nationals for the oil operations;

e Acquisition of goods and services from persons resident in STP.

The requests are submitted in sealed envelopes in the Portuguese language or, if in another language,
have to be accompanied by an official translation.

If the Government receives a direct proposal from an operator through the National Oil Agency, it is
obliged to disclose this through a public advertisement, placed in the aforementioned national and
international media, including that typically used by the oil industry, and may start direct negotiations
with the entity if no other entity shows interest in the referred area during the subsequent 15 day
period.

If, however, other entities do demonstrate interest before the negotiations start, then a restricted
tender must be opened for those entities.

Allocation of oil revenues

All oil revenues are transferred to the National Oil Account, which is under the direct management of
the Central Bank of Sio Tomé and Principe, obeying the specific rules governing transfers established
in Law 8/2004 — Framework-Law governing Oil Revenues. In Chapter 6, and in order to obtain a
better understanding of oil revenues, we graphically illustrate the origin and destination of funds,
bearing in mind the respective legal framework in the Country.

During the workshop carried out in November 2014, and considering the fieldwork performed, we
noted that the National Oil Account movements are in compliance with the abovementioned law.
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Contracts Disclosure Policy

In accordance with Article 65 of the Law 16/2009 there is a legal obligation about transparency and
publicity of Petroleum operations contracts:

“n

1. All contracts relating to Petroleum Operations are subject to the principle of transparency.

2. The principle of transparency implies advertising and public access to all information in accordance
with the Law on Petroleum Revenue.

3. All contracts subject to the principle of transparency should be published in the Public Registration
and Information Office, pursuant to Article 18 of the Law on Petroleum Revenue. "

The contracts signed between STP’s Government and operators/companies in the EEZ are filed in the
Records and Public Information Office (GRIP), being available for consultation through the
mechanisms established for the purpose. Whilst performing the Independent Administrator work, we
consulted all the signed contracts available at the GRIP, namely the Production Sharing Contracts
relating to the following blocks: Block 2 (Sinoangol), Block 3 (Oranto), Block 5 (Equator) and Block 11
(ERHC).

See link to the GRIP site — Production Sharing Contract for Block 3
http://www.grip.st/?cntnr _informac=informac&ficherselt=41---DT - 41 _Contrato Part. Prod. STP e
Oranto Petrol.pdf

See link to the GRIP site — Production Sharing Contract for Block 11

http://www.grip.st/?cntnr _informac=informac&ficherselt=48---DT - 48 Instr. de Ratfic. A.N.P-
STP.pdf

The remaining contracts are available for consultation at the GRIP (www.grip.st) although they are
not yet available in this entity’s site at the present date.

Social Expenditure

When the research and exploration contracts are signed, firm commitments are established in respect
of Social Expenditure/Projects. The NPA-STP is the entity responsible for verifying the execution of
Social Project expenditure. See Chapter 6.6 for more detail.

With regard to scholarships, the management of the allocation to the training of the NPA-STP staff is
the responsibility of the NPA-STP and the oil operator. The NPA-STP defines and communicates its
training plan and the corresponding budget to the oil operator who is responsible for the financial
management (payments by beneficiary). Short update and refresher training sessions are financed in
the areas of petroleum engineering, economics and financial analysis of investment projects in the oil
and gas sector, negotiation, accounting, human resources, English language teaching and new
information technologies.

With regard to the amount allocated to the Ministry of Education, Culture and Science of Sdo Tomé
and Principe, this Ministry is responsible for the entire process of selecting and granting scholarships,
based on the amounts available, communicated by the NPA-STP. The Ministry of Education, Culture
and Science of Sao Tomé and Principe conveys the results of the student selection to the NPA-STP so
it can inform the funding oil company, which, in turn, assumes the responsibility for making the
payments to the beneficiaries.

It should also be noted that social contributions deriving from the contracts celebrated, due to being
under the extractive companies’ direct responsibility, are not registered in any institution or official
document, being solely controlled by the NPA-STP. Thus, and considering the audition of Civil
Society, namely through its representatives via the FONG-STP and the Autonomous Region of
Principe’s representative we have found that this process needs improvement in terms of its
management, disclosure/dissemination and implementation control.
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Information confidentiality assurance:

The information collected by us, as Independent Administrator, during the work carried out was
subject to confidentiality agreements. For this reason, the information presented in this report is that
considered strictly necessary for a full understanding of the EITI-STP Report.

2.4.2 Joint Development Zone

2.4.2.1 Historical background of the Joint Development Zone

The Joint Development Zone of Nigeria and Sao Tomé and Principe has an area of 8,429 square
kilometers, located in the Gulf of Guinea, assigned to Blocks 1-9.

The UN Convention on the Law of the Sea, signed at Montego Bay on December 10, 1982, requests
that States with opposite coasts reach an understanding and adopt interim measures until they reach
an agreement on the delimitation of their exclusive maritime space.

In this context, on February 21, 2001, a Treaty was signed between the Federal Republic of Nigeria
and the Democratic Republic of So Tomé and Principe on the Joint Development of Petroleum
Resources and others in the Joint Economic Zone of the two States. This treaty defines the
geographical area covered by the Joint Development Zone as well as the implementation of a Joint
Ministerial Council and the creation of the Joint Authority, which has its own legal personality under
International Law and the laws of each State. The Joint Authority reports to the Ministerial Council.

Complementary to said treaty, on June 26, 2004, the Abuja Joint Declaration on Transparency and
Good Governance in the Joint Development Zone was signed. The Abuja Joint Declaration provides
that:

e All payments made to the Joint Authority by extractive companies should be made public
quarterly and annually by the Joint Development Zone and by each company;

e The utilization of funds received by the Governments of Nigeria and Sao Tomé and Principe,
should be monitored and audited, and such audit be made public;

e The Joint Authority shall publish an annual budget, which must be approved by the
Governments of Nigeria and Sdo Tomé and Principe. The accounts and contracts for the
acquisition of goods and services of the Joint Authority shall be submitted to an annual audit
by an independent accounting firm, internationally recognized, and such audits shall be made
public;

e The Joint Authority shall make public the bases of all concessions in the Joint Development
Zone;

e In any Production Sharing Contract or agreements/contracts with third parties, the Joint
Authority shall specifically (i) require the provision of the information set forth in the
declaration, (ii) provide that the agreement itself and all financial information of same be
made public and (iii) require that the contracting parties declare and affirm that no payment,
benefit or unlawful advantage was granted to any employee of the Joint Authority;

e All information that is to be made public under the declaration shall be posted and
maintained on the internet page of the Joint Authority.
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The allocation details regarding the Joint Development Zone blocks are summarized in the table

below:

Table 14: JDZ Block Details

Blocck Area Initial Consortium Consortium as per Actual Consortium Operator
(Km*"2) December 31, 2013 (June 2015) (June 2015)
Chevron TOTAL
Exxon Mobil ADDAX Equator Hy drocarbon
1 704 DEER (Dangote Energy DEER (Dangote Energy Papis Energy Solutions Equator Hydrocarbon
and Equity Resources) and Equity Resources) JDZ Investments
Sinopec/ERHC Sinopec/ERHC/ADDAX
Equator Equator
Exploration/ONGC Exploration/Videsh
2 692 A. & Hatman A. &Hatman SINOPEC SINOPEC
Amber Petroleum Amber Petroleum
Foby Engineering Foby Engineering
Anadarko ADDAX
ERHC/ADDAX ERHC e ADDAX
3 666 DNO/EER EER, ADDAX ADDAX
Amber Petroleum Equinox
Ophir/Broadlink Ophir/Broadlink
ADD‘/,&X/ERHC ADDAX/ERHC
Conoil .
b G Conoil
4 857 ana bas Dana Gas ADDAX ADDAX
Godsonic Oil & Gas
Overt
Overt
ICC/OEOC Consortium ICC/OEOC Consortium
ERHC PETROGAS STP ou ERHC
1,091 . . ICC/OEOC ICC/OEOC
5 9 Sahara Energy Fields Ltd Sahara Energy Fields Ltd / /
6 588 Not yet assigned Not y et assigned Not yet assigned Not y et assigned
7 1,286 Not yet assigned Not yet assigned Not yet assigned Not yet assigned
8 822 Not yet assigned Not y et assigned Not yet assigned Not y et assigned
9 1,723 Not yet assigned Not yet assigned Not yet assigned Not yet assigned
Total Km*2 8,429

2.4.2.2 Current Activity in the Joint Development Zone (source: JDA)

The Production Sharing Contracts (PSC), as defined in Section 4 of the PSC model , have a term of 28
years, 8 years as a period of exploration , and 20 years of development and production. Thus, based on
the date of the PSC indicated by the JDA, the contracts will run until the following dates: Block 1: up
10 06.08.2043; Block 2: up to 03.14.2034; Block 3: up to 03.13.2034; Block 4: up to 03.13.2034; Block
5 up to 02.07.2040.

However, and despite the efforts made by the Independent Administrator and the EITI National
Committee of Sao Tomé and Principe, no further information was made available about the status of
each assigned block, namely in terms of work plan and milestones achieved.

Although Total Company found oil in Block 1, this finding was not in sufficient quantities to enable
this large operator to achieve gains on the scale desired and led it to abandon this block. Based on
these facts, in 2014, the JDA undertook a number of changes in order to make Block 1 more attractive.

Aiming to attract medium-sized operators, this restructuring produced results in 2015. In the current
year, a restricted tender was opened in order to select the Companies with the better work plan and
financial capacity for the block in question.

The tender for Block 1 was based on a new exploration methodology conducted by the company
Atlantis Offshore, which prepared a study for the JDA. Based on this methodology, Equator

Sao Tomé and Principe
PwC 38 of 221

Second EITI Report
December 31, 2014



Hydrocarbons Limited submitted a proposal for Block 1, having been selected in conjunction with
PAPIS Energy Solutions to form a joint venture. As Dangote — Energy Equity Resources held a 9%
share in this block since the Total period, it was also granted a preferential right to maintain its
position, which right it did not exercise, with Dangote formally abandoning operations in June 2015.

Thus, the current composition of Block 1 is as follows:
e Equator Hydrocarbons Limited — 56%
e Papis Energy Solutions — 35%

e Dangote — Energy Equity Resources — 9%

JDZ-International Investments is a Special Purpose Vehicle of JDA which aim is to negotiate
participating rights with companies that express interest in this block.

The signature bonus amount to be received for the remaining 91% of the restricted tender is circa 1.8
MUSD, and this amount is expected to be collected.

At this date, Papis has already paid the signature bonus and the signature bonus of Equator is due.

The Equator's work program includes the development of the OBO 1 field, which had already started
being developed by Total, and includes the drilling of a second well. With regard to first oil, according
to the JDA this is expected to occur within 18 to 24 months. The exploration will be carried out
applying a technology used for marginal fields - fields producing up to 20,000 barrels per day.

The Joint Ministerial Council mandated the JDA to proceed with the implementation of
unconventional technology in order to accelerate the development and eventual production in well
OBO 1 and in other high prospection areas in the JDZ.

Up to the date of this report the Strategic and Joint Development Zone Activities Plan had not been
made available to us. We have been informed by the Joint Development Authority that the only
Strategic Plan prepared in the Development Zone relates to the year 2002, being naturally out of line
with the current reality of the oil sector and with the activities developed in the Joint Development
Zone since then. Furthermore, the Joint Development Authority aims to initiate the preparatory work
on a new Strategic Plan that is to be presented, in 2016, to the Joint Ministerial Council.

Control of Social Projects

Social Projects are one of obligations arising from the petroleum contracts which benefit Civil Society
in general. Controlling these projects is a vital function. According to the JDA, the current state of the
projects is as follows:

e The Social Projects of Blocks 1, 2, 3 and 4 are all complete.

e The Social Projects of Block 5 — which are under the responsibility of Oranto Petroleum STP,
Lda. - are late, as are the payments of the area rentals, training and scholarships. The amount
not executed in 2014 amounts to approximately 2 MUSD, but this is expected to occur in
2015.

e The Social Projects of Block 6 have not been executed since up to the present date there are no
companies for the block.
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Information disclosure (contracts and other agreements assigned by
the JDA in the JDZ)

According to the JDA’s representative there is no legal obligation to disclose contracts. Although the
Abuja Treaty recommends the disclosure of contracts, as per Articles 5 to 7 of the Abuja Treaty, this is
not legally established and, consequently, and despite constituting an open discussion between
Nigeria and Sao Tomé and Principe, said contracts shall not be disclosed.

As for contracts celebrated in the JDZ, and although already formally requested by GRIP, this entity
has no jurisdiction over same.

Excerpt of the Abuja Treaty of June 26, 2015:

“Article 5 — The Joint Development Authority shall make public the reasons for all concessions in the
Joint Development Zone, including the technical analysis and due diligence supporting such
concessions. All bids/offers and respective supporting data, except privately owned geological data
or similar, shall be made public.

Article 6 -In any Production Sharing Contract or agreements/contracts with third parties, including
any contract for the purchase of goods or services, the Joint Development Authority shall specifically
(i) require the provision of the information established in this treaty, (ii) stipulate that the
agreement itself and all related financial information should be made public, and (iii) require that
the Contracting Party declare and state that no illegal payment, benefit or advantage of any kind
was granted to any employee of the Joint Development Authority or to any employee/public office
employee with the purpose of affecting or influencing any act, omission, decision relating to such
contract or agreement. Any failure to comply with these requirements and statements shall make
such contract or agreement voidable by the Joint Development Authority or by any of the two
contracting Governments.

Article 7 — All information being made public under the terms of this Treaty shall be posted and
maintained on the internet page of the Joint Development Authority to ensure free access to said
information by all individuals and groups.”

Taxation of Services Rendered in the JDZ

The issue of the taxation of services rendered has been duly monitored by the JDA. Since the headquarters of the
JDA are in Abuja and companies have been paying taxes where they are tax resident, according to the JDA said
taxes have been paid directly to the Nigerian tax authorities. Consequently, it is expected that Sao Tomé will send
a multidisciplinary team to Nigeria, during the course of 2015, in order to assess whether any regularizations in
terms of tax matters, additional liquidations and/or settlements are required between the two States.

2.4.2.3 Changes in the regulatory framework of the Joint Development Zone (source
JDA)

The changes made during the past year were undertaken in order to make the JDZ more attractive for
Company Investment, and may be summarized as follows:

e Lower signature bonuses;

e Lower royalty rates;

e  Greater flexibility in the negotiations and timings thereof;

e Availability of more seismic data in the prospection processes.

The formal approval of these changes has not yet occurred, as this will only occur after the approval of
the Joint Ministerial Council.
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2.5 Production Sharing Contract Model

The Production Sharing Contract (PSC) is a contract whereby the State contracts the services of a
contractor to realize, at its own risk and in an exclusive manner, within a defined area, research
activities and, in the event of discovery of a commercial hydrocarbon field, further exploration
activities. The contractor is responsible for financing the petroleum operations, at its own risk.

2.5.1 Exclusive Economic Zone

The petroleum operations of a production sharing contract are, depending on their nature, conducted
under an exclusive research or exploration authorization, covering the exploration of a commercial
hydrocarbon field. The legal and tax regime of the PSCs in the EEZ are contained in the Law governing
Oil Sector Taxation - Law 15/2009, of December 31, 2009.

In all Production Sharing Contracts the State of Sio Tomé and Principe is granted a holding of
between 10% and 15% (as can be seen in Table 10.1 of Chapter 2.4.1) and, according to information
received, solely the NPA monitors these holdings. Despite the volume of activity not yet being
significant in the EEZ, we suggest that in addition to the monitoring by the NPA, the control over
these holdings should also be directly made by a competent body under the purview of the Ministry of
Finance and Public Administration - see suggestions in Chapter 7 — Improvement Opportunities.

From the analysis of the contracts performed we noticed that the State, through the NPA or another
government entity, which, as verified, has not yet been designated, will, as of the effective date of the
signing of each contract, receive a funded holding (shareholding/participation) ranging between 10%
and 15% in the rights and interests of the Contractor Entity (Operators). The Contractors/Operators
shall fund, support and pay all costs, expenses and amounts due relating to the oil operations carried
out under each contract.

2.5.2 Joint Development Zone

The JDZ’s PSC model is defined in the oil regulations, specifically Regulation 23 of the document
Petroleum Regulations 2003. The major differences between the models applicable to each area are
mostly related to profit sharing: Government holding, royalties and taxes.
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2.5.3 Production Sharing Contract comparison table: EEZ and JDZ
Table 15: Production Sharing Contract comparison table: EEZ and JDZ

Main Components Components of the JDZ’s PSC model Clause Components of the ZEE’s PSC model Article

Negotiable signature bonus;

Production bonuses based on the accumulated production

levels of crude oil achieved, using a graded scale;

Bonuses and special projects Values that vary from negotiation to negotiation. 2

Bonuses are neither recoverable as Cost Oil nor deductible
for tax purposes.

28 years including 8 for the exploration period and 20 for
development and production.
The contract term is 28 years counting from the
Contract term Three phases of exploration of 4 years and two more of 2 date it becomes effective, with 8 years of research 4
years. The contract may be extended for 6 months to and evaluation and 20 years of production.
complete the drilling and testing of any well started in Phase
I11.

The contractor shall release all or part of the
contract area in accordance with the following:
50% of the contract area must be returned to the JDA at the

end of the exploration period. (a) 25% on completion of phase 1 of the research
Area release 6 period; 6
The contractor may withhold additional areas until the (b) 25% on completion of phase 2 of the research

discovery is declared commercial period;
(c) The remainder on completion of phase 3 of
the research period.

Phase I: As least one exploration or evaluation well; 3-D

seismic research may replace the second well at the same A Work Program and a Budget for the contract

Minimum work program and  cost. area is to be delivered 3 months prior to the start

budget 7 of the calendar year, for approval by the National 7
Phase IT and III: The number of exploration and evaluation Petroleum Agency.

wells to be drilled is negotiable.
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Clause

Article

Main Components

Government holding

Components of the JDZ’s PSC model

The PSC model does not define the State holding
percentages.

Components of the ZEE’s PSC model

The State holding in the blocks, according to the
PSC model, is funded throughout the research
phase and during this period the oil company
pays all expenses and research costs. If the
research is successful, the company recovers all of
the investment costs incurred (i.e. including the
State’s portion) during a period following the 8
start of production. However, the State has the

right, at any time, to convert its financed holding

into a holding with payment obligations (regular
shareholding), which in some negotiated

contracts results in an increase in the percentage

of the State holding.

Cost recovery

The Cost Oil cannot exceed 80% of the Crude oil available in
each development area less the Royalty Oil in any

. ) 10
accounting period.

Profit sharing

The Crude oil balance after deducting the Royalty Oil, the

Cost Oil and the Oil Tax, is allocated to each party using a
formula based on a sliding scale in the R-factor for each 10
development area.

Applying the Internal Rate of Return. In addition

to allowing the State to receive dividends more

rapidly, it also allows the State, in the event the 10
production drops, to continue to receive the

dividends in the same manner.

Royalties

Royalties are paid according to the oil regulations and are
calculated using a formula that is based on daily production.
The royalty rate is 5% when the daily production attains
70,000 bpd.
16.1
The Royalty Oil is the oil quantum, equivalent to a profit
amount that equals the current payment of the Royalty and
Rental of the concession.

The royalty rate corresponds to 2%.
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Article

Main Components

Components of the JDZ’s PSC model

50%, applied to the contract area, according to the 2003 tax
regulations.

50% tax exemption on investments, applicable to the eligible
costs described in the Petroleum Regulations of 2003.

Components of the ZEE’s PSC model

December 31, 2014

T 16.2 30% on rentals from oil operations. No other 6
axes 50%, applied to the contract area, according to the 2003 tax ) taxes are applied.
regulations.
40% tax exemption on investments, applicable to the eligible
costs described in the Petroleum Regulations of 2003.
In accordance with the Oil Law, the contractor
has the right to import and export all goods,
. . materials and equipment intended solely and
Customs duties Not applicable directly for the execution of Qil Operations. These 16
products, materials and equipment shall be
exempt from any and all customs duties.
The contractor and the JDA must maintain the information
provided by each party in respect of oil operations strictly
confidential, and it may not be disclosed without the prior
written consent of the other party.
The above clause does not apply to information that is tT}?irfhls 1nf(;rme;t10n rglsﬁmﬁ t?. oil (I)Il))el,;atllo ns
Confidentiality and publi necessary to fulfill obligations or meet the requirements of A atthe gf;,r}l, ricl(l)r an ¢ 1eNa lgn% N etroleum
onhidentiality and pubiic any governmental agency or the rules of the stock exchange, gency- shall maintain in absolute | 18
announcements in which case the other party must be notified 18 confidence. However, such confidentiality has not
) been maintained, as all the contracts are available
The Parties shall use their "best efforts" to ensure that for inspection at the GRIP.
information on oil operations or any information or facts
and documents related to this contract are not disclosed or
published without the prior consent of the other party.
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Main Components

Components of the JDZ’s PSC model

Article

Components of the ZEE’s PSC model

If the contractor discovers a viable quantity of Natural Gas,
it should have the right to develop, trade, recover costs and
share the rental of an area on terms that are mutually agreed

If the contractor discovers commercially viable
quantities of Natural Gas, the contractor has the

Natural Gas and that are consistent with the principles and intentions of 231 right to develop, market, recover costs and share 23
the treaty, the oil regulations, the tax regulations and this profits from the development of said Natural Gas.
contract.
The contractor must spend 25% of the operating costs in
each year of the Exploration Period (min. of USD 100,000 The contractor is required, during the research
and max. of USD 250,000) in scholarships granted to period, to spend 0,25 % of operating costs and X
Hiring and training of national citizens of Nigeria and STP. 14.7and % (negotiable) during the production period in 14
national citizens 14.8 scholarships, for the training of STP citizens at
Similarly, in each year of the OML, the contractor must institutions to be selected by the National
spend USD 100,000 to this effect. Petroleum Agency .
In the event of a dispute, the parties may refer the
Any dispute that cannot be resolved by mutual consent may matter to an 1ndepen§1ent expert for an opinion
. and to assist the parties to come to a mutual
be referred to an independent expert. The costs of the expert
A o agreement. If they have not come to a mutual
Conciliation and arbitration shall be shared equally between the JDA and the contractor. . . 25
- . o0 agreement in 3 months, either Party may refer the
If the above mentioned solution fails, either party may > ?
demand that the dispute be subject to arbitration Dispute to the International Centre for
P ) ) Settlement of Investment Disputes for a final and
binding arbitration solution.
If fiscal conditions are changed and harm the
contractor, the parties undertake to review the
If the oil and tax regulation terms prevailing at the time of contract. If there is a change in the laws or
Contract the effective date have changed, and this change materially regulations that significantly affects the
revision/renegotiation and tax affects the commercial benefits of the contractor, the Parties 27.1and commercial benefit offered to the contractor, the 5
& shall consult each other and agree to such amendments of 27.2 parties shall mutually reach an agreement as to 7

conditions

the contract as are deemed necessary to restore the
commercial benefits existing at the contract effective date.

the contractual changes necessary to restore, to
the extent possible, the trade benefits existing
under this agreement at the contract effective
date.
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Main Components Components of the JDZ’s PSC model Clause Components of the ZEE’s PSC model

The abandonment fund is an escrow account that generates

interest set up by the Parties at a first class financial 13.6 and
institution, which is used to finance abandonment activities. 13.11
Costs are recoverable and deductible for tax purposes.

A percentage of the production is set up in a
Abandonment clause

can be seal.

Article

reserve such that at the end of life of the well it 13

View the legal and tax frameworks of oil operations in Sio Tomé and Principe in the Framework-Law governing Oil Revenues

(Law 8/2004), Law governing Oil Sector Taxation (Law 15/2009), and Framework-Law governing Oil Operations (Law
16/02009) in Annex II.
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3. Identification and Description
of Oil Revenues and Materiality
defined by the MSG

In this chapter, a description of the flows
and oil revenues is presented.

Additionally, the materiality considered in
defining the relevant flows is also presented,
same having been defined by the MSG.




|
3. Identification and
Description of Oil Revenues
and Materiality defined by
the MSG

Considering (i) the information published on the First EITI Report of Sio Tomé and Principe; (ii) the
information obtained in May 2015 during the presentation workshop on the First EITI Report; (iii)
meetings held in July 2015 in S3o Tomé and Principe, certain revenues associated with the extractive
industry in Sdo Tomé and Principe, both in the EEZ and in the JDZ with Nigeria, were identified and
included in the Reporting Templates.

In July 2015, meetings were held with the following entities:

Minister of Finance and Public Administration of Sio Tomé and Principe;

National Petroleum Agency of Sio Tomé and Principe;

Central Bank of Sao Tomé and Principe;

Records and Public Information Office;

Organic entities of the Ministry of Finance and Public Administration of Sdo Tomé and
Principe (Treasury, Budget and Tax Directorates)

Joint Development Authority (Chairman, Mr. Luis dos Prazeres);

e EITI-STP National Committee;

e Representatives of the operators Oranto Petroleum STP, Lda. and Sinoangol.

3.1 Types and definition of oil revenues

The revenues and taxes relevant for the reconciliation work are organized as follows:

3.1.1 Definition of Oil Revenues according to Law 8/2004 — Framework-Law
governing Oil Revenues

According to the Framework-Law governing Oil Revenues, Chapter I - Article 1, the concept of Oil
Revenue signifies any payment or obligation to pay to the State that is directly or indirectly related to
the oil resources of Sdo Tomé and Principe, including, but not limited to:

e Any payment from the Joint Development Authority relating to the hydrocarbon activities
developed in the Joint Development Zone, or relating to said Zone;

e All payments resulting from activities related to the Oil Resources of the Exclusive Economic
Zone, including, without limitation, the State’s participation in the sales of crude oil and gas;
signature and production bonuses; royalties; rentals; proceeds from the sale of assets; taxes;
rates; customs duties and tariffs; emoluments and fees for the provision of public services; net
profits from State oil companies; revenues resulting from State participation rights in oil
contracts; sales of crude oil; trading activity resulting from transactions involving crude oil,
gas or refined products; income from the investing of oil revenues; any and all payments
generated with the commercial production of hydrocarbons.

Second EITI Report Sao Tomé and Principe
December 31, 2014 PwC 48 of 221



3.1.2 Non-tax Revenue/Exclusively Oil Revenues

Table 16: Non-tax Revenue table

Type of Revenue Description

Represents the amount of crude oil allocated to Government or Joint Authority
based on percentages calculated on daily production rates. This kind of revenue

i) Royalties will only be collected after the start of production.

Compensation, not amenable torecovery, from companiesin extractive
industries with the Government or Joint Authority in respect of grant of

ii) Bonus . .
exploration, production or other.

Compensation from companies in extractive industries with the Government and
from the granting of a prospecting license for certain areas of the Exclusive
Economic Zone and the Joint Development Zone Joint Authority.

License fee for the

iii .
) exploration

Compensation from extractive industries companies to Government from
iv) Annual area rent activities carried out in specific areas of the Exclusive Economic Zone and the
Joint Development Zone, awarded during a given period of time Joint Authority.

Compensation from extractive industries companies to Government or Joint
v)  Transfer Fees Authority for the transfer of rights to other operators acquired from these

entities.

Amountsrelated torevenue when companies in extractive industries acquire

seismic data from the National Petroleum Agency of Sao Tome and Principe
vi) Salesof seismic data  (Exclusive Economic Zone) or the Joint Development Authority (Joint

Development Zone).

Payments and other
vii) significant material
benefits

Other payments or fees associated with oil revenues not previously mentioned.

3.1.3 Tax Revenue (taxes and other fees)
Table 17: Tax Revenue table

Types of revenue Description

Tax on the taxable income of the taxpayer in each tax year. Taxable income is
calculated based on taxable gross income minus the deductions allowed under
applicable law.

i)  Corporateincome tax

ii)  Other fees Other taxes or fees associated with non -oil revenues and not reported previously.

3.1.4 Direct investment in Social Projects and training

Various contributions, foreseen in the contracts signed with extractive industry companies, are
intended for use in education, health, infrastructure, rural development, strengthening of the
institutional capacity of the State and qualification of human resources.
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3.2 Materiality and monetary amounts considered relevant for the
work of the Independent Administrator

According to the Terms of Reference, materiality was set by the MSG with the aid of the Independent
Administrator, as follows:

e For reporting purposes, all payments that occurred in the EEZ during the period between
January 1, 2014 and December 31, 2014 were considered material.

e Regarding amounts received by the National Oil Account, and disclosed by this entity, no
materiality has been set for reporting purposes. Consequently, all values, even if confirmed by
the operators, were disclosed by the Independent Administrator, based on the information
provided by said entities.

According to information obtained at the meetings held in July 2015, namely with (i) the Minister of
Finance and Public Administration, (ii) the Chairman of the Joint Development Authority and, (iii)
the General Operations Director of the Central Bank of Sio Tomé and Principe there was no activity
and there were no cash inflows in the Joint Development Zone in 2014. Thus, for the purpose of our
work as Independent Administrator for the year 2014, no JDZ operators were considered in the
reconciliation process, due to the inexistence of activities or flows in the JDZ. A response was only
requested from the Joint Development Authority (see the reporting template in Annex I and the
results of the reconciliation in Chapter 6.3 of this report).

Given that all payments occurring in the EEZ between January 1, 2014 and December 31, 2014 were
considered material, for our work as Independent Administrator we considered all the operators with
flows in 2014, as detailed below:

Table 18: Operators considered material by the MSG in the EEZ, in the year
2014 (Amounts in USD)

Extractive Prospection Administration Other Social Education
. Transfer Fees . . Total

Company license fees Fees payments Projects Scholarships

Equator 0o 0o o} 0o 526,681 157,024 683,705
Oranto 0 o (o} 36,000 400,000 42,301 478,301
Sinoangol o o 100,000 0 o) 0 100,000
Stapet 10,000 8,000 o o} [0} o 18,000
Total 2014 10,000 8,000 100,000 36,000 926,681 199,325 1,280,006

As mentioned above (see Chapter 2.4.1.2), ERHC has held, since 2001, preferential rights to two oil
blocks. In 2014, as shown in Table 10.1, this operator exercised its pre-emptive rights, having acquired
a position in Block 11. With the signing of the contract no signature bonus became due given the
previously existing contract (see Table 25). However, the inclusion of ERHC in the reconciliation
process was defined, despite the indication of zero flows in 2014, in view of the possible future
relevance of this entity in the development of the oil industry process in Sdo Tomé and Principe.

In 2014 there were no payments relating to signature bonuses and registration fees.
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3.3 Revenue Flow — Exclusive Economic Zone

In terms of the revenue flow in the Exclusive Economic Zone, same can be summarized as presented
in the table below:

revenue flow

OPERATORS

Direct investment in
Non tax revenues Tax revenues social and training
programs

Administrative
Signature Bonus and application ratesin
other oil revenues public oil blocks
procurement

CBSTP Minisiry of Planningand

(National Oil Account) ) Finance (Treasur_\
Management)
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3.4 Revenue Flow — Joint Development Zone

In terms of the revenue flow in the Joint Development Zone, same can be summarized as presented in
the table below:

revenue flow

OPERATORS

Direct investiment in
Non tax revenues Tax revenues social and training
programs

Joint Development

Authority

Ministry of Planningand
Finance (Treasury
Management)

CEBSTP

Nigeria Government (National Oil Aecount)
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4. The EITI Governmental
Agencies and Companies
involved in the EITI Process

In this chapter, the relevant authorities

Jor purposes of the reconciliation process

are identified, both operators and governmental
agencies.




4. The EITI Governmental

Agencies and Companies
involved in the EITI Process

4.1 Extractive companies involved in the process

For independent reconciliation purposes, and for the period January 1, 2004 to December 31, 2014,
the following EEZ extractive companies were identified:

Table 19: Operators considered by the MSG (all operators with flows in 2014)

# Company name Short name
1 Equator Exploration Limited Equator

2 ORANTO PETROLEUM - STP, Limited Oranto

3 SINOANGOL STP BLOCO 2, Limited Sinoangol

4 SdoTomé American Petroleum Corporation  Stapet

Regarding the above mentioned entities involved in the EEZ, the blocks and prospecting
authorizations referred to in Chapter 2.4.1. are those attributed. Since for purposes of the independent
reconciliation process all the EEZ operators with cash-flows in 2014 were considered, there are no
immaterial operators to report.

In the JDZ there was no operator activity during 2014, as documented in Chapter 2.4.1.2. Hence, as
there was an absence of flows and activity in the JDZ, for purposes of our work as Independent
Administrator for year 2014, no operators were considered in the reconciliation process. For said
process only a response from the JDA was requested (see the reporting template in Annex I and the
results of the reconciliation in Chapter 6.3 of this report).

From the companies included in the circularization process, performed in accordance with the
materiality criteria detailed in Chapter 3.2, the following additional information was obtained:

e Equator: is an entity engaged in the exploration of oil and gas in West Africa. Equator is part
of the Oando Energy Resource Inc. Group, which owns 81.5 % of the Company. On April 18,
2012, the Production Sharing Contract was signed between the GRDSTP (represented by the
NPA-STP) and Equator Exploration STP Block 5 Limited for the joint exploration of Block 5 of
the EEZ;

o ERHC: is the company that in 2001, through an agreement with the Government of the
Democratic Republic of Sao Tomé and Principe, acquired preferential rights to two oil blocks.
On July 23, 2014, the Production Sharing Contract in relation to Block 11 was signed. This
company is a subsidiary of ERHC Energy, Inc., an organization based in Colorado (United
States of America) that was founded in 1986 and is in the oil and gas exploration business in
Africa, currently holding interests in Kenya, Chad, Nigeria and the Joint Development Zone of
Nigeria and Sao Tomé and Principe.

e Oranto Petroleum STP, Lda.: develops oil and gas exploration activities. The Company’s
headquarters are in Nigeria and it operates with a subsidiary of Atlas Petroleum International
Ltd. On October 15, 2011, the Production Sharing Contract was signed between the GRDSTP
(represented by the NPA-STP) and Oranto Petroleum STP, Limitada for the exploration of
Block 3 of the EEZ.

e Sinoangol: is a company with Angolan capital, incorporated in Hong Kong that relies on a
technical partnership with the group China Petroleum & Chemical Corporation (Sinopec). On
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October 4, 2013, the Production Sharing Contract was signed between the GRDSTP
(represented by the NPA-STP) and Sinoangol STP Block 2, Limited for the exploration of
Block 2 of the EEZ. In 2014, 30% of the contractual position owned by this company was
transferred to Sonangol.

e Stapet: an American company incorporated in 2003 and headquartered in Shreveport,
Louisiana. The company's mission is to undertake the exploration activity for Oil & Gas in Sao
Tomé and Principe. In 2014, Stapet acquired a prospecting authorization for the onshore area
in Sdo Tomé and Principe.

See a detailed analysis of the EEZ’s framework in Chapter 2.4.1.

4.2 Governmental agencies involved in the process

4.2.1 National Petroleum Agency of Sao Tomé and Principe

The National Petroleum Agency of Sdo Tomé and Principe (NPA-STP) was empowered through an
express authorization granted by the National Petroleum Council to, in the name and on behalf of the
State, negotiate and celebrate hydrocarbon research and exploration contracts. The NPA-STP’s
functions are the regulation, hiring and supervision of economic activities in the oil industry, in
accordance with the legislation and in conformity with the guidelines issued by the National
Petroleum Council.

The NPA-STP receives the administration fees resulting from registration in oil block public tenders.

Additionally the NPA-STP is responsible for monitoring the performance of the contractual
obligations of the extractive industries companies in respect of Social Projects and training.

4.2.2 Central Bank of Sdo Tomé and Principe

All oil revenues, both from the Exclusive Economic Zone and from the Joint Development Zone, pass
through the National Oil Account, in accordance with the specific rules covering transfers foreseen in
Law 8/2004 — Framework-Law governing Oil Revenues.

4.2.3 Treasury Directorate of Sdo Tomé and Principe

The Treasury Directorate of Sao Tomé and Principe receives an annual transfer from the National Oil
Account relating to the contribution to the State Budget of Sao Tomé and Principe.

4.2.4. Joint Development Authority

The Joint Development Authority is an entity with its own legal personality under international law
and under the laws of each State involved, and has as its function to manage the activities in the Joint
Development Zone, including the revenue collection from oil operators and the monitoring of the
execution of the contractual obligations. The Joint Development Authority allocates the oil revenues
to the States involved according to defined percentages (60% to Nigeria and 40% to Sao Tomé and
Principe) and as per the resolution of the Joint Ministerial Council.

See detailed analysis of the EEZ’s framework in Chapter 2.4.1. and of the JDZ’s framework in Chapter
2.4.2.
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5. Approach and Methodology

In this chapter, a description

of the main tasks associated with the
independent reconciliation process,
including its various stages is made, as well

as a description of the methodology
adopted.




5. Approach and Methodology

5.1 Methodology

Our methodology was based on the assumption of constant communication and interaction with all
the relevant players, including the Extractive Companies, Governmental Agencies and all other
stakeholders. The reporting templates, following approval by the MSG, were sent via email to all
operators based on the information provided by the NPA-STP.

As previously mentioned, the work implicit to the function of Independent Administrator does not
constitute any form of audit, and the Independent Administrator is not responsible for confirming the
accuracy of the reported values and the legal and contractual obligations of the extractive industry
companies, Government and Governmental Agencies. Our report only includes comments and
analyses based on the factual information obtained from the extractive entities and governmental
agencies.

Specifically, the main tasks executed to achieve the objective were the following:

e Review of documentation already prepared by the EITT National Committee, namely, the list
of companies involved in the reconciliation process, payment flows and taxes;

e Preparation of circularization minutes to ensure compliance with regulations and guidelines
prevailing in Sao Tomé and Principe. The minutes were discussed and agreed with the EITI
National Committee;

e Definition of materiality together with the MSG;

¢ Conducting of several meetings and interactions with the various entities involved in the
preparation process of the Second EITI Report of Sio Tomé and Principe;

¢ Sending, via e-mail, of the reporting templates to all entities involved and identified in
Chapter 4 of this report based on contacts provided by the NPA-STP;

¢ Daily monitoring of pending replies through telephonic contacts and/or resending of the
emails;

e Conducting of a preliminary analysis of the studies and information received from the entities
involved;

e Realization of a preliminary review of all responses received from the various entities involved
(see following chapters) in order to identify the differences between the information reported
by the Government and Governmental Agencies and the extractive industry companies. After
the preliminary review, preparation of a memorandum with evidence of (i) the concordant
amounts reported and (ii) the inconsistent or incomplete amounts reported;

e Requesting audited financial information of the companies identified in Chapter 4.1;

¢ Evaluation of existing the mechanisms for added comfort on the reliability of reported
information;
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e Personal or telephonic conferencing with the EITI National Committee in respect of (i) the
clarification and inquiry process with the entities in respect of which differences or
inconsistencies in the amounts reported were identified and (ii) the monitoring of the status
of the circularization process;

e Preparation of this report in compliance with the EITI standards, which includes (i)
background information on the oil sector in Sio Tomé and Principe in both the Joint
Development Zone and Exclusive Economic Zone, (ii) payments, reconciled, made by the
extractive industry companies to the Government and Governmental Agencies as well as (iii)
receipts reported by the Government and Governmental Agencies originating from the
extractive industry companies;

e Identification of any limitations and deficiencies impacting the report;

e Preparation of recommendations and improvement opportunities that contribute to the
improvement of the information sharing system associated with the oil flows and for a more
fruitful implementation of the EITI in Sao Tomé and Principe aligned with the best
transparency practices defined by the EITI requirements.

In the circularization and flow confirmation process 5 types of reporting templates, specific to each of
the entities involved, were used, namely:

e Reporting template for the EEZ’s extractive industry companies ;
e Reporting template for the National Petroleum Agency of Sdo Tomé and Principe;

e Reporting template for the Ministry of Planning and Finance of Sdo Tomé and Principe —
Treasury Directorate-General;

¢ Reporting template for the Central Bank of Sio Tomé and Principe/National Oil Account.
e Reporting template for the Joint Development Authority

The reporting templates were developed by PwC based on information obtained and validated by the
EITI National Committee of Sao Tomé and Principe. See examples of the reporting templates in
Annex I.

5.2 Reconciliation Work

In accordance with the Terms of Reference, our objective was to prepare the EITI Report of Sao Tomé
and Principe, through the (i) collecting of data on payments made by extractive industry companies to
the National Oil Account (Central Bank of Sio Tome and Principe), to the National Petroleum Agency
of Sao Tomé and Principe and to the Government and Governmental Agencies between January 1,
2004 and December 31, 2014, (ii) collecting of information on the amounts received by the
Government and Governmental Agencies from the extractive companies in the same period and (iii)
reconciliation of this data. Our work included the following steps:

¢ Reconciliation of payments reported by companies in the extractive industries with the
revenues declared by the Government and Governmental Agencies. These reconciliations
were made on a payment by payment basis, in accordance with the receiving entity of the flow
from the extractive industry companies;

e Identification of significant differences or discrepancies;

e Inquiry as to the reasons for differences, from the stakeholders and parties involved;
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The tasks performed within the scope of the independent reconciliation were the following:

ii.

1ii.

iv.

ix.

Identification of the flow of payments, fees and taxes considered relevant within the scope of
the reconciliation;

Launch of the circularization process to the companies in the extractive industries, to the
Government and Governmental Agencies;

Comparison of payments reported by extractive industry company with receipts reported by
the Government and Governmental Agencies;

Identification of discrepancies in statements made and amounts reported;

Request of explanations and clarifications of discrepancies identified from the entities
involved. In the event of failure to obtain answers to the differences identified, if any, our
report will mention such entities and differences;

Identification in the reconciliation of the discrepancies, by revenue type, between the
payments declared by the extractive industry companies and the receipts declared by the
Government and Governmental Agencies.

Reconciliation of the data reported detailed by revenue source, date and type of payment;

Articulation with the Government and Governmental Agencies in order to obtain an analysis
of the total amounts reported;

Completion of the work and preparation of this report.
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6. Results

This chapter presents the

results of the reconciliation process,
within the framework of the oil cash flow
history and the social expenditure in the
Exclusive Economic Zone and Joint
Development Zone.

Additionally, the procedures performed
to assess the reliability of information
are described.




6. Results

On June 30, 2015 the Reporting Templates were sent to all entities involved, based on the contacts
and e-mail addresses provided by the MSG. These contacts were subsequently ratified by the EITI
National Committee at the meeting of July 31. Meanwhile, an initial deadline of July 10, 2015 for
replies to the circularization requests was set by the MSG and the Independent Administrator.

The responses obtained represent 100% of the entities from which we requested cooperation for the
realization of this report, as follows:

National Petroleum Agency of Sio Tomé and Principe;
Central Bank of Sio Tomé and Principe;

Treasury Directorate of Sio Tomé and Principe;

Joint Development Authority;

Equator Exploration Limited;

ERHC - Energy EEZ, Lda.;

ORANTO PETROLEUM - STP, Lda.;

SINOANGOL STP BLOCO 2, Limited;

Sdo Tomé American Petroleum Corporation.

6.1 Reconciliation of amounts paid by the Operators to the NPA — STP
and to the CBSTP/NOA

B
Tevenue jrow

OPERATORS
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Even though it is the CBSTP through STP’s National Oil Account that receives the oil revenue flows, as
established by Law 8 /2004 — Framework-Law governing Oil Revenues, it is the NPA-STP’s function
to control the oil revenue flows associated with the contracts celebrated with the EEZ-STP operators.

The table below, listing all operators defined as material in Chapter 3.2 (all the operators with flows in
2014), summarizes the information, obtained through the templates duly signed, reported by the
operators and the information reported by the NPA-STP and by the CBSTP. As for ERHC, no flow was
reported either by the operator or the Governmental Agencies.

Table 20: Reconciliation of amounts paid by the EEZ operators (Amounts in

USD)
Amounts declared by
Government Agencies
[A] [B] [C] [D] = [BI+[C] [E]=[A]+[D]
Amounts
Operator declared by CBSTP Total Difference
declared
operators
Equator 707,000 683,705 (o] 683,705 -23,295
Signature Bonus 0 0 0 0 0
Registration Fees 0 0 0 0 0
License fee for the exploration 0 0 0 0 [
Administration fee [¢) [ [¢) [¢) [
Transfer fee 0 0 [ [ 0
Other payaments 0 [ 0 0 0
Social projects 550,000 526,681 o 526,681 -23,319 A)
Education Scholarships 157,000 157,024 [¢) 157,024 24 B)
Oranto 478,350 478,301 o 478,301 -49
Signature Bonus 0 0 0 0 0
Registration Fees 0 0 0 0 0
License fee for the exploration 0 0 0 0 [
Administration fee [¢) [¢) [¢) [¢) [
Transfer fee 0 0 [ [ [
Other payaments 36,000 36,000 (o} 36,000 o
Social projects 400,000 400,000 o 400,000 o
Education Scholarships 42,350 42,301 0 42,301 -49 B)
Sinoangol 100,000 0 100,000 100,000 o
Signature Bonus 0 0 0 0 0
Registration Fees 0 0 0 0 [
License fee for the exploration 0 0 0 0 [
Administration fee [¢) [¢) [¢) [¢) [
Transfer fee 100,000 0O 100,000 100,000 o
Other payaments 0 0 0 0 0
Social projects o] o] o] o] 0
Education Scholarships [ [ [ [ [
Stapet 18,328 8,000 10,000 18,000 -328
Signature Bonus 0 0 0 0 [
Registration Fees 0 0 0 0 0
License fee for the exploration 10,000 0 10,000 10,000 o
Administration fee 8,328 8,000 o 8,000 -328 B)
Transfer fee 0 0 [ 0 [
Other payaments 0 0 0 0 0
Social projects o] o] o] o] 0
Education Scholarships [ [ 0 [ 0
Total 1,303,678 1,170,006 110,000 1,280,006 -23,672

A) According to information obtained from the NPA and from the operator Equator, the difference determined in the Social
Projects component in the amount of USD 23,319 is due, essentially, to costs with the procurement process directly

supported by Equator.

B) Immaterial differences that were not justified by the NPA and/or operators (Equator, Oranto Petroleum STP, Lda. and

Stapet).
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In 2014, the amounts received directly by the NPA from the operators are related to:

e Administration fees on account of the onshore Prospecting Authorization attributed to Stapet
in the amount of USD 8,000;

e  Other receipts from Oranto Petroleum STP, Lda., in the amount of USD 36,000, in respect of
services rendered by the National Petroleum Agency of Sio Tomé and Principe and the
Agriculture and Fisheries Directorate-General of Sio Tomé and Principe, in the scope of the
exploration operations undertaken by Oranto in Block 3. These public entities assigned
human resources to these activities in 2014 and agreed on the amount of USD 36,000 in
compensation for these services. The National Petroleum Agency of Sdo Tomé and Principe
received the full compensation amount and then transferred an amount of $12,000 to the Sao
Tomé and Principe’s Agriculture and Fisheries Directorate-General of in respect of this
entity’s contribution.

The amounts received by the NOA in 2014 are related to:

e Transfer fees: Sinoangol paid USD 100.000 to STP’s National Oil Account, related with the
transfer of 30% of its contractual position in Block 2 to Sonangol.

e License fee paid by Stapet in the amount of USD 10,000 in order to obtain an onshore
prospecting authorization.

According to the analysis carried out there are no differences between the amounts declared by the
operators and the amounts received by the CBSTP.

In respect of Social Projects and Scholarships, the financial flows are made via direct payments from
the operators to the suppliers of equipment/services. The NPA controls and monitors these cash
flows.

See the detailed analysis of cash flows related to Social Projects and Scholarships in Chapter 6.6.
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Additionally, based on (i) the First EITI Report of Sio Tomé and Principe, and (ii) information reported by the NPA-STP and the CBSTP in respect of 2014,
one verifies that the total payments for the different types of oil revenues, from the inception of the Exclusive Economic Zone and up to December 31, 2014
amount to USD 10,541,006, according to the breakdown presented in the following tables:

Table 21: Listing of oil revenues, by revenue type, from the inception of the EEZ (Amounts in USD)

T o o TR Amounts (.leclared until 31/12/2013
(according to 1st JMC Report)

Total declared until 31/12/2014

Signature Bonus

9,000,000

Amounts declared in 2014
o

9,000,000

Registration Fees 100,000 o 100,000
License fee for the exploration o 10,000 10,000
Administration fee o 8,000 8,000
Transfer fee o 100,000 100,000
Other payaments o 36,000 36,000
Social projects o 926,681 926,681
Education Scholarships 161,000 199,325 360,325
Total 9,261,000 1,280,006 10,541,006
Table 22: Listing of oil revenues, by operator, from the inception of the EEZ (Amounts in USD)

) . Signature Registration License fee forthe Administration Other Social Education
Extigcivelcorrany bonus Fees exploration Jees s feapfees payaments projects Scholarships iotal
AFEX Global o 25,000 o o o o o o 25,000
Equator 2,000,000 [¢) [o) e} o o 526,681 157,024 2,683,705
ERHC o o o (o) o o (o) o o
O. G. Engeneering o 25,000 o o o o o o 25,000
Oranto 2,000,000 25,000 o o o 36,000 400,000 203,301 2,664,301
Overt Energy o 25,000 o o o o o o 25,000
Sinoangol 5,000,000 o o o 100,000 o o o 5,100,000
Stapet o o 10,000 8,000 o o o 18,000
Total flows since EEZ
N . 9,000,000 100,000 10,000 8,000 100,000 36,000 926,681 360,325 10,541,006
inception
% of total 85.4% 0.9% 0.1% 0.1% 0.9% 0.3% 8.8% 3.4% 100.0%

Entities for which there was no flow in 2014.
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6.2 Cash flows from the CBSTP to the Ministry of Planning and
Finance (source: CBSTP and Treasury Directorate)

revenue flow

OPERATORS

Direct investment in

social and training
programs

Non tax revenues

Administrative
Signature Bonus and application rates in
other oil revenues public oil blocks
rocurement

NPA-STP e EEEEERE

CBSTP Ministry of Planning and

(National Oil Account) Finance (Treasury
Management)

The table below reflects the cash flows that occurred between the CBSTP and the Ministry of Planning
and Finance in the period between January 1, 2003 and December 31, 2014, according to information
obtained (i) from the First EITI Report of Sio Tomé and Principe and (ii) from the Central Bank of
Sdo Tomé and Principe and from the Ministry of Planning and Finance through the external
confirmation process carried out in respect of 2014.

Table 23: Details of amounts transferred by the CBSTP to the Ministry of
Finance of STP (Amounts in USD)

Year  CBSTP DTI"::;Z "  Difference There are no differences
between the amounts

2003 o p P transferred from the

2004 o o o National Oil Account

2005 14,700,000 14,700,000 o (according to the CBSTP’s

2006 15,600,000 15,600,000 o conﬁrmaﬁon) and those

2007 19,300,000 10,300,000 0 received by the Treasury

2008 3,000,000 3,000,000 0 Di t N

2009 2,400,000 2,400,000 o lre,c ora p

2010 1,055,271 1,055,271 o STP’s State Budget

2011 1,567,146 1,567,146 o (according to the

2012 1,254,028 1,254,028 0 confirmation of the Treasury

2013 1,805,124 1,805,124 o Directorate).

2014 2,447,297 2,447,297 0

Total 55,028,866 55,028,866 o

The table above contains the amounts received by the CBSTP, including those received from the JDZ,
which reconciliation is performed in the following chapter.
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6.3 Cash flows from the JDA to the CBSTP (source: CBSTP and JDA)

In accordance with that laid down in the Contract Celebrated between Nigeria and Sdo Tomé and
Principe, the revenues received by the JDA from the JDZ operators should be distributed in a
60%/40% proportion to the Federal Government of Nigeria and to Sdo Tomé and Principe,
respectively.

revenue flow

OPERATORS

Direct investment in
Non tax revenues Tax revenues social and training
programs

JointDevelopment N, imonitoring
Authority

Ministryof Planning and
Finance (Treasury
Management)

BSTP
0il Account)

The reply obtained from the Joint Development Authority confirms that no cash flows occurred in
financial year 2014.

Although in the 2014 financial year no amounts were received by the JDA due to the inactivity in the
JDZ in said period (see analysis of the overview of the JDZ in Chapter 2.4.2), we present below the
flows accumulated since 2003 based on the figures published on the First EITT Report of Sao Tomé
and Principe.

6.3.1 Reconciliation of the Cash Flows between the JDA/CBSTP

The table below presents the cash flows that occurred during the period from January 1, 2003 through
December 31, 2014, according to (i) the First EITT Report of Sio Tomé and Principe and (ii)
information reported in respect of the 2014 financial year by the JDA and the CBSTP.
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Table 24: Reconciliation of payments from the JDA to the CBSTP (Amounts in

USD)
Description Source year Zlgnature Interest Total
onus
2005 37,764,997 37,764,997
Amounts transferred by =~ ADC "
JDA to CBSTP 2007 13,600,000 2,393,947 30,993,947
Total 51,364,997 2,393,947 68,758,944
2005 37,764,997 0 37,764,997
Amounts received by BCSTP
CBSTP from JDA 2007 13,600,000 [} 13,600,000
Total 51,364,997 o 51,364,997
Difference o 2,393,947 17,393,947

* The amount of USD 13,600,000 is net of USD 15,000,000 corresponding to a debt the Government
of Sao Tomé and Principe had vis-a-vis the Government of Nigeria. Mr. Manuel de Deus Lima
(Minister of Natural Resources and Environment) sent a letter to Mr. Ado Yakubu Wanke (Chairman
of the JDC) on April 12, 2007 authorizing the deduction of USD 15,000,000 from the transfer
associated with signature bonuses in respect of Blocks 2 and 4. The total signature bonuses totaled
USD 28,600,000 and, consequently, the net amount transferred to NOA was USD 13,600,000.

The difference of USD 2,393,947 relates to interest paid by the JDA to the CBSTP that was not

considered in the response obtained from the CBSTP.

6.3.2 Reconciliation of the Cash Flows from the JDZ operators to the CBSTP

Based on the response from the JDA for financial year 2014 and the information contained in the First
EITI Report, and based on Article 3 of the Contract Celebrated between Nigeria and Sdo Tomé and
Principe that establishes the revenue split in the proportion of 60%/40% between Nigeria and Sao
Tomé and Principe, respectively, the reconciliation between the total amount received by the JDA and
the total amount transferred to the National Oil Account was carried out, as evidenced in the table

below:

Table 25: Amounts recetved by the JDA from the JDZ operators (Amounts in

USD)

Amounts in
USD

Sao Tome and

Nigeria

Principe

Total Signature Bonuses

324,000,000

194,400,000 129,600,000

Deduction of ERHC's payment (only STP %) (*)

51,800,000

51,800,000

Sub-total (a)

272,200,000

194,400,000 77,800,000

JDA Loans (2002/4) 22,587,508 13,552,505 9,035,003
2005 Budget allocation 6,000,000 3,600,000 2,400,000
Repayment of FGN loan by STP 15,000,000 15,000,000
Federal Government of Nigeria allocation to 2006 Budget 4,650,000 4,650,000

Federal Government of Nigeria allocation to 2007 Budget 8,173,071 8,173,071

Sub-total (b) 56,410,579 29,975,576 26,435,003
Amount transferred (a)-(b) 215,789,421 164,424,424 51,364,997

Total signature bonus from JDZ's oil industry operators

272,200,000

JDA other revenues (**)

30,493,032

Total inflows from JDZ's operators

302,693,032

Total signature bonus from JDZ's oil industry
operators from which:

324,000,000

Sao Tome and Principe (40%)

129,600,000

Nigeria (60%)

194,400,000
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(*) More information on the agreement with ERHC, in addition to that verbally communicated by the
JDZ and the NPA in the Workshop on the First EITI Report, can be found at
http://www.juristep.com/relatorios/PGR.pdf

(**) The JDA's other revenue sources are related to the sale of seismic data, license transfers, license
fees, concession rentals, studies and interest received. All the revenue was taken into account in the

JDZ’s budget from 2003 through 2013, except for that related to interest. The interest earned on the
signature bonuses, in the amount of USD 6,487,946, was transferred to the Governments of Nigeria

and STP during 2007 and 2008.

The table below evidences the reconciliation of the amounts received by the CBSTP in respect of
payments made by the JDZ operators to the JDA.

Table 26: Reconciliation of amounts paid by the JDZ operators/amounts
received by the CBSTP (Amounts in USD)

Description Amounts

Sao Tomé e Principe share (40%) 129,600,000
Deductions of payments from the JDA tothe CBSTP:

Loan deduction for the JDA's set-up costs (STP's share) 9,035,003
Contribution for the JDA's 2005 budget 2,400,000
Deduction related tothe ERHC's deal (according tothe NPA-STP information) 51,800,000
Nigeria loan to Sio Tomé e Principe deduction 15,000,000
Total deductions 78,235,003
Total to transfer to CBSTP 51,364,997

Amounts received by CBSTP

First cash inflow (July 7, 2005) 37,764,997
Second cash inflow (May 31, 2007) 13,600,000
Total amounts received by CBSTP 51,364,997
Difference o

6.3.3 The JDA’s Budget

According to (i) the First EITT Report of Sao Tomé and Principe and (ii) information provided by the
JDA in respect of its budget for financial 2014, which amounted to USD 12,265,789, the details of the
amount accumulated since 2003 is presented in the following table:
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Table 27: The JDA's annual budget (Amounts in USD)

Nigeria and STP’s

Oil Revenues

JDA’s approved budget contribution gove.rnm.ent

contributions
2003 o o o
2004 10,121,000 o 10,121,000
2005 6,000,000 o 6,000,000
2006 14,097,559 o 14,097,559
2007 13,000,000 5,250,000 7,750,000
2008 15,327,999 7,398,083 7,929,916
2009 16,807,073 2,705,174 14,041,900
2010 8,000,000 o 8,000,000
2011 12,000,000 8,976,079 3,023,921
2012 12,000,000 o 12,000,000
2013 9,500,000 o 9,500,000
2014 12,265,789 o 12,265,789
Total 129,119,420 24,329,336 104,730,086

According to the above table, Sio Tome and Principe’s contribution to the JDZ’s budget should be
USD 41,892,835, equivalent to 40% of the JDA’s total budget from 2004 through 2014, and Nigeria’s
contribution should be USD 62,838,052, equivalent to 60% of the JDA’s total budget. This

information is detailed to the following table:

Table 28: The JDA's annual budget — Contributions of the Governments of
Nigeria and STP, by year (Amounts in USD)

s’ > > 2,

Goverr.nneztts ng(.erla.s STP’s contribution

Contribution contribution

(Nigéria e STP) 60%
2003 o o o
2004 10,121,000 6,072,600 4,048,400
2005 6,000,000 3,600,000 2,400,000
2006 14,097,559 8,458,535 5,639,024
2007 7,750,000 4,650,000 3,100,000
Total until 2007 37,968,559 22,781,135 15,187,424
2008 7,929,917 4,757,950 3,171,967
2009 14,041,900 8,425,140 5,616,760
2010 8,000,000 4,800,000 3,200,000
2011 3,023,921 1,814,353 1,209,568
2012 12,000,000 7,200,000 4,800,000
2013 9,500,000 5,700,000 3,800,000
2014 12,265,789 7,359,474 4,906,316
Total 2008/2014 66,761,527 40,056,917 26,704,611
Total JDA's budget 104,730,086 62,838,052 41,892,035

Hence, and based on (i) that referred to in the First EITI Report of Sio Tomé and Principe for the
period 2003 through 2013 and (ii) the information provided by the JDA in respect of financial 2014,
we have noted that the budget of this entity, which mission, attributed via the joint treaty, is to
manage the resources of the joint zone, has been fully supported, since 2008, by the Nigerian
Government. Furthermore, we were informed that STP’s contribution will be deducted in the future
from the first oil revenues that are expected to occur in Block 1 in the 24 month period following the
signing of the production sharing contract with the new operator selected at the end of the first half of

2015 (Equator Hydrocarbon).
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Of the total contributions of STP amounting to USD 41,892,035, only USD 15,000,000 were paid, as
referred in Chapter 6.3.1. Hence, STP is indebted to Nigeria in USD 27M, and this amount has not
been considered in STP’s State Budget.

6.4 Cash flows from the Operators to the Treasury Directorate

As mentioned in Chapter 3, as a result of the oil activity there may be a number of potential tax
revenues, including those resulting from Income Tax on non-oil operations (rentals of ships,
helicopters, probes, ...) associated with the oil contracts. These potential revenues should be paid
directly by the operators to the Treasury Directorate.

However, according to information obtained through the confirmation process for the year 2014 with
the oil operators and the Treasury Directorate, there were no types of flows between the operators and
the Treasury Directorate.

revenue flow

OPERATORS

J

Tax revenues

Direct investment in

Non tax revenues social and training

programs

Administrative
application rates in
public oil blocks
procurement

Signature Bonus and
other oil revenues

NPA-STP A S —

Ministry of Planning and
Finance (Treasury
Management)

CBSTP

(National Oil Account)

6.5 Detail of the National Oil Account movements and transfers to the
State Budget

Based on (i) that referred to in First EITI Report of Sio Tomé and Principe for the period 2003
through 2013; and (ii) information obtained through the confirmation process for 2014 from the oil
operators and from the CBSTP, the following table details the movements accumulated in the National
Oil Account during the period from January 1, 2003 through December 31, 2014:
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Table 29: National Oil Account Movements (Amounts in USD)

Date Description Entity B WAL
Inflows Outflows

17-07-2005 1st Bonus JDA 37,764,997 0
17-07-2005 Expenses Expenses o -50
19-07-2005 STP’sannual budget STP’s Government 0 -13,000,000
01-12-2005 STP’sannual budget STP’s Government o -1,700,000
26-05-2006 STP’sannual budget STP’s Government 0 -15,600,000
31-05-2007 2nd Bonus JDA 13,600,000 o
21-06-2007 STP’sannual budget STP’s Government o -8,000,000
02-09-2007 Interests (JDA) JDA 2,393,887 o
29-10-2007 STP’sannual budget STP’s Government 0 -2,300,000
14-07-2008 STP’sannual budget STP’s Government 0 -3,000,000
03-04-2009 STP’sannual budget STP’s Government 0 -2,400,000
24-09-2010 STP’sannual budget STP’s Government 0 -1,955,271
29-03-2011 STP’sannual budget STP’s Government o -1,567,147
30-12-2011 3rd Bonus Oranto 2,000,000 o
05-03-2012 Expenses Expenses o 28
05-03-2012 STP’sannual budget STP’s Government 0 -1,254,000
08-05-2012 4th Bonus Equator 2,000,000 o
04-04-2013 STP’sannual budget STP’s Government 0 -1,805,124
24-12-2013 5th Bonus Sinoangol 5,000,000 o
31-01-2014 STP’sannual budget STP’s Government 0 -2,447,297
08-08-2014 License fee for the exploration STAPET 10,000 o
28-10-2014 Contratual Position Concession Rate Sinoangol 100,000 0
Total 62,868,884 -55,028,917
Net effect of inflows and outflows of NOA 7,839,967
Interest until 31/12/2013 2,060,000
Interest 2014 4,104
Balance at 31/12/2014 9,904,071

Although in 2014 there were no receipts in the NOA related to operations and activities in the JDZ, we
noticed that the accumulated cash flows are essentially related to signature bonuses received from the

JDA, as evidenced in the following chart:

Chart 1 - Total inflows in the National Oil Account (EEZ and JDA) in USD

Source of National Oil Account Revenue

(Amounts in USD)

9,110,000

51,364,997

The graph shows the total
amounts received in the
National Oil Account of Sao
Tomé and Principe. Of the
total amount received

(approximately USD 60.5
Million), 84.9% of the flows
occurred via the JDA and the
remaining 15.1% via receipts
Jrom the EEZ operators.
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Based on (i) the First EITI Report of Sao Tomé and Principe for the period between 2003 and 2013
and (ii) information obtained, through the confirmation process for 2014, from the Treasury
Directorate and from the CBSTP, the following table summarizes the transfers between the National
Oil Account of Sao Tomé and Principe and the Treasury Directorate, to finance the State Budget.

Table 30: Details of amounts transferred from the CBSTP to STP's Ministry of
Finance (Amounts in USD)

Year CBSTP T:reasury Differences
Directorate

2003 0 o] 0
2004 0 0 0
2005 14,700,000 14,700,000 0
2006 15,600,000 15,600,000 0
2007 10,300,000 10,300,000 0
2008 3,000,000 3,000,000 0
2009 2,400,000 2,400,000 0
2010 1,955,271 1,955,271 0
2011 1,567,146 1,567,146 o
2012 1,254,028 1,254,028 o
2013 1,805,124 1,805,124 o
2014 2,447,297 2,447,297 0
Total 55,028,866 55,028,866 o

According to Article 8 of Law 8/2004 — Framework-Law governing Oil Revenues, the annual amount
to be transferred to the State Budget of STP for each year from 2006 and until the end of the first year

after the start of production shall be equivalent to a maximum of 20% of the balance of the National
Oil Account. The table below evidences the compliance with that recommended in the Framework-
Law governing Oil Revenues, in the years 2013 and 2014 for the Budget State in respect of years 2014

and 2015.

Table 31: Amounts transferred from the NOA to STP's State Budget (Amounts

in USD)

Net effect of inflows and outflows of NOA at 31.12.2013 10,177,264 [A]
Accumulated interest 2,060,000

NOA balance at 31.12.2013 12,237,264

Out for Budget State at 31.01.2014 2,447,297 [B]

% Output for the 2014 annual budget STP Government on the 20%

total balance of NOA 31.12.2013 °

Net effect of inflows and outflows of NOA at 31.12.2014 7,839,967 [C]=[A]-[B]
Interest until31.12.2013 2,060,000 [D]

Other effects before 2014 200 [E]

Interest 2014 4,104 [F]

NOA balance at 31.12.2014 9,904,271 [G] =[C] +[D] +[E] +[F]

Out for Budget State at 2015 in 29.05.2015

1,980,575

% Output for the 2015 annual budget STP Government on the
total balance of NOA 31.12.2014

20%
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The following tables and graphs, based on the information provided by the Treasury Directorate, represent the weight of the oil revenues in the State Budget
of the Government of Sao Tomé and Principe and the overall characterization of public expenditure.

Table 32.1: Structure of the State Budget Revenue of Sao Tomé and Principe

Revenue component 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 E=2014
Current income tax and non-tax (in billion of STD) 142 165 198 306 374 451 529 707 793 777 1.006 975
Donations (in billion of STD) 179 203 214 264 208 371 621 752 793 768 672 657
Internal and external financing (in billion of STD) [} [} 364 -194 100 176 583 402 542 478 12 227
Transfers of the National Oil Account (in billion of STD) 0 o) 155 194 138 43 39 36 27 23 34 44
Total of State Budget of STP (in billion of STD) 321 368 931 570 821 1.042 1.772 1.897 2.156 2.047 1.724 1.903
Average exchange rate for the period (USD/STD) 9.348 9.902 10.558 12.449 13.537 14.695 16.209 18.499 17.623 19.068 18.450 18.281
Total of State Budget of STP (in million of USD) 34 37 88 46 61 71 109 103 122 107 93 104

As can be noted, the structure of the State Budget revenue of Sdo Tomé and Principe is significantly dependent on donations (35% of the total budget revenue
in 2014), these being mainly used on specific projects or to directly finance the budget.

Table 32.2: Structure of the State Budget Expenditure of Sao Tomé and Principe

Expenditure components (in billion of STD) 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 E=2014
Current expenses n.a. n.a. n.a. n.a. 479 548 642 767 785 853 956 1,085
Payroll expenses n.a. n.a. n.a. n.a. 174 219 252 338 379 427 520 569
Goods and services n.a. n.a. n.a. n.a. 112 164 195 191 168 170 162 222
Debt interest n.a. n.a. n.a. n.a. 26 23 16 16 24 29 31 28
Subsidies and Current Transfers n.a. n.a. n.a. n.a. 134 103 144 192 181 187 208 180
Others n.a. n.a. n.a. n.a. 111 74 102 145 130 135 144 58
Principe Autonom ous Region n.a. n.a. n.a. n.a. 14 19 26 30 31 31 37 33
Municipalities n.a. n.a. n.a. n.a. 9 10 16 17 20 21 28 32
Other current expenses n.a. n.a. n.a. n.a. 31 36 32 28 31 38 32 84
Expenses from the previousyear n.a. n.a. n.a. n.a. 2 3 3 o) 2 1 2 2
Capital expenses n.a. n.a. n.a. n.a. 341 493 1,130 1,130 1,371 1,194 768 874
Public Investment n.a. n.a. n.a. n.a. 277 428 1,082 1,083 1,292 1,194 768 874
Other Capital Expenditures n.a. n.a. n.a. n.a. 64 65 49 48 79 [} 0 0o
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With regard to the expenditure structure, and despite the only data available being that for the year 2007, we found that the most relevant components are (i)
personnel costs, which represented approximately 28% of the total expenditure budget in 2014 (2013: 30%) and (ii) capital expenditure in public investment,
which represented, in 2014, approximately 43% of the total expenditure budget (2013: 45%).

The Framework-Law governing Oil Revenues (Law 8/2004) states that (i) an amount not less than 7% of the annual amount transferred from the National Oil
Account to the State Budget is set aside each year for public spending in the Autonomous Region of Principe and (ii) an amount not less than 10% of the

annual amount transferred from the National Oil Account to the State Budget is set aside each year for the State's participation in the budget of the local
Municipalities, distributed under the Local Finance Law.

Hence, as can be seen in the following table and considering the information provided by the Treasury Directorate, it was only in the subsidies and current
transfers for the year 2007 from the State Budget to the Municipalities that the amount of the transfers did not comply with the minimum of 10 % of the total
annual transfers from the National Oil Account, as defined in the Framework-Law governing Oil Revenue.

Table 32.3: NOA transfers to the State Budget corresponding to transfers to the Autonomous Region of Principe and
Municipalities

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 E=2014

Transfers of the National Oil Account (in billion of STD) 0 0 155 194 138 43 39 36 27 23 34 44
Subsidies and Current Transfers - Principe Autonom ous Region n.a. n.a. n.a. n.a. 14 19 26 30 31 31 37 33
% NOA transfer n.a. n.a. n.a. n.a. 10% 44% 66% 83% 113% 135% 107% 74%
Subsidies and Current Transfers - Municipalities n.a. 9 10 16 17 20 21 28 32
% NOA transfer n.a. 7% 24% 40% 49% 75% 88% 83% 73%

The following table shows the % of oil revenues in the General State Budget of the Government of Sao Tomé and Principe in the period 2003 — 2014.

Table 33: Contribution of the National Oil Account to the State Budget of the Government of STP (Amounts in million
USD)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 E=2014

Total of State Budget of STP (in million of USD) 34.3 37.1 88.2 45.8 60.6 70.9 109.3 102.5 122.3 107.3 93.5 104.1

Contribution of the National Oil Account tothe General Budget of the

0.0 0.0 14. 15.6 10. .0 2. 2.0 1.6 1. 1.8 2.
Government of STP (in million USD) 4.7 ° 3 8 4 3 4
% Contribution of the National Oil Account tothe General Budget of 0.0% 0.0% 16.7% 34.1% 17.0% 4.2% 2 0% 1.9% 1.3% 12% 1.9%  2.4%
the Government of STP
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Chart 3: Weight of the oil revenues in the State Budget of STP
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6.6 Cash flows from the Oil Operators to Social Projects and training

OPERATORS

Non taxre

The National Petroleum Agency of Sao Tomé and Principe whilst regulator of the oil sector in the
Exclusive Economic Zone and entity responsible for managing the Production Sharing Contracts
(PSC) has the function of coordinating the implementation process of the Social Projects and Training
Scholarships arising in the scope of these contracts. Regarding the Joint Development Zone, the Joint
Development Authority is responsible controlling the execution of the respective Social Projects and
Training Scholarships. In accordance with the information reported by the JDA, there were no project
executions in 2014. This situation is consistent with the inactivity verified in the JDZ in 2014.
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6.6.1 Social Projects

Based on (i) the Production Sharing Contracts signed with operators of the Exclusive Economic Zone
that define the Social Project obligations, (ii) the First EITT Report of Sio Tomé and Principe for the
period 2003-2013 and (iii) information obtained through the confirmation process for 2014 from oil
operators in the EEZ and from the NPA, the implementation status of the Social Projects may be
summarized as follows:

Table 34: Social Projects contracted with the EEZ operators (Amounts in USD)

Social Project (Estimation) — as per contract

Entity Block 2012 2013 2014 nglﬁac ted
Equator Block 5 200,000 400,000 400,000 1,000,000
Oranto Block 3 200,000 200,000 200,000 600,000
Sinoangol Block 2 o o} 625,000 625,000
400,000 600,000 1,225,000 2,225,000

Table 35: Social Projects executed by the EEZ operators (Amounts in USD)

Social Projects executed

Block. 2012 2013 2014 cxoruted
Equator Block 5 o [} 526,681 526,681
Oranto Block 3 o) 0 o) o
Sinoangol Block 2 o) 0 0 o

o o 526,681 526,681

Table 36: Evolution of Social Project obligations (Amounts in USD)

Evolution of Social Projects Amount

Social Projects due in 2012 as per contracts 400,000
Social Projects executed in 2012 0
Pending balance at 31/12/2012 400,000
Social Projects due in 2013 as per contracts 600,000
Social Projects executed in 2013 0
Pending balance at 31/12/2013 1,000,000
Social Projects due in 2014 as per contracts 1,225,000
Social Projects executed in 2014 -526,681
Pending balance at 31/12/2014 1,698,319
Social Projects due in 2015 1,225,000
Social Projects underway in 2015 -400,000
Social Projects with implementation scheduled for 2015 -1,625,000
Social Projects due and not executed at 31/12/2015 (estimate) 898,319
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Table 37: Social Projects planned for execution in 2014 in STP (Amounts in USD)

Current
budget in
2015

Approved Actual Budget

Reprogrammed

Entity/Block  Project Name Locale in 2015

budget oY Comuments - 2015

Sdo Tomé and

Acquisition of 8 school buses Princi 600,000 526,681 0 0
rincipe
Equator e -
Block 5 . ) 3 ) Replaced by an acquisition pro_]ect.for 4
Construction of classrooms (Pot6) Sdao Tomé 200,000 0 0 200,000 (four) semi-equipped ambulances in
2015.
ﬁ.()qulSltIO.n of lab equipment for the Agua Grande 100,000 o o 200,000 Replaced by the construction of three
iceu Nacional (High School) multipurpose sports venues (grounds)
Construction of homes for youths Monte Café/Me Zoxi 100,000 0 0 In 2015.
Oranto - - -
Block 3 Construction of kindergartens Terreiro Velho 115,000 0 115,000 0
Construction of kindergartens Pincaté 115,000 0 115,000 0
Construction of kindergartens Ponta do Sol 115,000 0 115,000 0
Construction of homes for the elderly ~ Principe 55,000 0 55,000 0
Replaced by 6 Firefighter engines: 2
firefighter engines of twelve thousand
Sinoangol Acquisition of 2 firefighter engines 5 liters (12000L); 2 firefighter engines of
Block 2 with rescue kits Agua Grande 625,000 0 0 625,000 five thousand liters (5000L); and 2
firefighter engines of 2000 liters
(2000L) in 2015.
Total approved for Social 2,025,000 526,681 400,000 1,025,000

Projects

Of the total amount of USD 2,025,000 budgeted for Social Project execution in 2014, only USD 526,681 were executed with the acquisition of eight school
buses. Considering the low level of execution of the amounts contractually defined for Social Projects, as at December 31, 2014 there is an amount of USD
1,698,319 pending execution. In 2015, three kindergartens and four homes for the elderly started being built in the Autonomous Region of Principe, in the
value of USD 400,000. We noted an increase in social project funds not yet executed:

Table 38: Social Projects due and not executed (Amounts in USD)

Social Projects at 31/12/2012 at 31/12/2013 at 31/12/2014
Amount to be used 400,000 1,000,000 1,608,319
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Table 39: Social Projects Planned for execution in 2015 in STP (Amounts in USD)

Under Execution

planned for 2015

Entity/Block Project Name execution in
2015

Comments - 2015

Sdo Tomé and

Acquisition of 15 buses with 34 seats L 0 00,000 Not budgeted in 2014 or prior years.
Equator q 5 34 Principe 4 g 4 or priory
Block 5 s . . ~ . Replaces the construction of classrooms (Pot)
Acquisition of 4 semi-equipped ambulances Sdo Tomé 0 200,000 budgeted in 2014.
Construction of 1 multipurpose sports venue Agua IZél (sede)/ o) Replaces the acquisition of lab equipment for the
Cantagalo Liceu Nacional (High School) (USD 100,000) and
4 4 construction of a Social Center for youths in Monte
Construction of 1 multipurpose sports venue %?:ilte Café (sede)/Mé 0 400,000 Café (USD 100,000), budgeted in 2014.
Construction of 1 multipurpose sports venue Cidade de 0 Not budgeted in 2014 or prior years
Guadalupe/Lobata )
Oranto . . . . .
Block 3 Construction of kindergartens Terreiro Velho 115,000 0 Using funds foreseen in 2014.
Construction of kindergartens Pincaté 115,000 0
Construction of kindergartens Ponta do Sol 115,000 0
Construction of homes for the elderly Principe 55,000 [}
Acquisition of 2 firefighter engines of twelve thousand Sdo Tomé and o
liters (12000L) Principe
Sinoangol Acquisition of 2 firefighter engines of five thousand liters Sdo Tomé and o 625.000 Replaces the acquisition of 2 firefighter engines
Block 2 (5000L). Principe 5 with rescue kits.
Acquisition of 2 firefighter engines of two thousand liters Sdo Tomé and o
(2000L). Principe
Total approved for Social Projects 400,000 1,625,000
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6.6.2 Training Scholarships

In respect of training scholarships, only USD 199,350 were executed, said amount being used to
provide training for the NPA’s staff. As deliberated by the NPA’s Board of Directors, 45% of the
training scholarships contracted are to be used for NPA staff training and 55% are to be allocated to
specific programs developed by the GRDSTP. Considering the reduced execution of the contractually
defined training scholarship funding, as at December 31, 2014 an amount of USD 589,650 is pending
execution.

Table 40: Scholarships contracted with the EEZ Operators (Amounts in USD)

Education Scholarships estimated — as per contract Beneficiaries
. Total NPA Government
Entity Block 2012 2013 2014 contracted 45% 55%
Block
Equator 5 50,000 100,000 100,000 250,000 112,500 137,500
Block
Oranto 3 150,000 150,000 150,000 450,000 202,500 247,500
Sinoangol Elod( o) 250,000 250,000 112,500 137,500
200,000 250,000 500,000 950,000 427,500 522,500

Table 41: Scholarships executed in the EEZ (Amounts in USD)

Education Scholarships executed Beneficiaries

Total
executed

NPA Government

Entity Block 2012 2013 2014 45% 55%

Equator I;IOCk o o 157,024 157,024 157,024 o}
Oranto glod{ [} 161,000 42,301 203,301 203,301 0
Sinoangol 2BIOCk 0 @) o] o 0 0

o 161,000 199,325 360,325 360,325 o

Table 42: Scholarships committed and not executed by December 31, 2014
(Amounts in USD)

Scholarships at 31/12/2014

Amount not executed - GRDSTP 522,500
Amount not executed - NPA 67,175
Total pending execution 589,675

According to information provided by the NPA, training for the technical staff of the NPA is planned
for 2015, such training being financed by Sinoangol.
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Up to the present date no information has been made available to us on (i) the planned execution of
scholarships to be attributed by the GRDSTP in 2015 and (ii) the selection criteria to be applied to the
candidates for the attribution of said scholarships by the GRDSTP.

According to the findings of the First EITI Report of STP and as also verified in 2014, Social Projects
arising from contracts celebrated by the NPA-STP are not registered in any institution or official
document, being solely controlled by the NPA-STP. Hence, and considering the audition of Civil
Society, namely through the FONG-STP representatives and the Principe island representative we
have found that this process needs improvements of terms of management, dissemination and
implementation control.

6.7 Procedures for measuring the reliability of the data reported

According to the requirements of the EITI, data reliability is a critical point for the assessment of a
country's Transparency and, consequently, one of the points to bear in mind in evaluating the criteria
for considering a country compliant. In this sense, we requested from the extractive companies,
identified in Chapter 4.1, their most recent audited financial statements and a reference as to the
entity that audited said financial statements. The EITI requirements with regard to the reliability of
data require that the companies involved in the flows’ confirmation process should have audited
financial statements in accordance with international standards and aligned with best practices in the
oil sector.

Furthermore, and in addition to requesting the audited financial statements of the above Entities, we
assessed the current legal framework in the country with regard to the requirement for STP
Companies to submit audited financial statements on an annual basis.

Thus, bearing in mind the contacts made, namely with the Ministry of Finance and Public
Administration and the NPA, we found that:

e there is still no requirement for companies to present audited financial statements in Sdo
Tomé and Principe;

o the NPA has the right to audit operators in the EEZ, such right being provided for in clause
15.2 of the Production Sharing Contract;

e the oil industry companies that have celebrated Production Sharing Contracts with the State
of Sao Tomé and Principe are to keep their accounting records up-to-date, in accordance with
clause 15.1 of the PSC;

¢ o audits of the operators have as yet been carried by the NPA, by virtue of the inexistence of
significant activity to justify such a procedure;

e the Parent Companies of the oil industry companies in Sao Tomé and Principe, given the
negligible level of activity and the materiality level of the operations in 2014, have not carried
out any audits, this information having been obtained from the operators in the reconciliation
process.

e  The table below summarizes the latest audited financial information available at the level of the parent
holding company of each company:

T TR (e Year of financial Parent C(.)mpany
statements (parent) Auditor

Equator Oando Energy Resource Inc 2014 PwC

ERHC ERHC Energy Inc. 2014 MaloneBailey LLP

Oranto Atlas Oranto Petroleum Ltd n/a n/a

Sinoangol Sonangol / Sinopec 2014 EY /PwC

Stapet Stapet Corporation n/a n/a
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In respect of government agencies, since early 2003 the Court of Auditors in Sao Tomé and Principe
has the responsibility for ensuring the transparency of public accounts and the proper implementation
of the goods and public funds, as required by modern democratic states and in accordance with
principles universally accepted and expressed by the International Organization of Supreme Audit
Institutions Audit ( INTOSAI )

However, and considering the information made available, namely, on the website of Court of
Auditors (http://www.tcontas-st.com/ ), no specific references to any audit to government entities
involved Extractive Industry in Sdo Tomé and Principe were found, including the National Petroleum
Agency and the Treasury Directorate.

See Recommendation 7.9 in Chapter 7 .
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7. Improvement Opportunities

This chapter identifies a number

of recommendations that should be adopted
and implemented, some having already been
identified in the First EITI Report of Sao Tomé
and Principe, in order to improve the process
and the transparency associated with the
extractive industry in Sao Tomé and Principe.




7. Improvement opportunities

In accordance with the EITI requirements , hereby we made an analysis of recommendations
identified in the 1st EITI Report and its implementation status.

First Report

. Follow-up and comments - Second Report EITI (2014)
Recommendations

Conducting Workshops and During the year 2015 there were various workshops performed, namely on May 14
1 Guidance Forum between MSG and September 23, aswell as several meetings of the EITI National Comittee with the
and other players presence of other stakeholders.

Through the meetings and interactions performed during this assignment, we noticed
this situation is a priority on the agenda of the government, however no structured
measures were yet implemented.

Government should implement
Compliance Measures

Only the National Petroleum Agency continuestoreinforce the technical capabilities
3  Training programs of its boards. In the remaining governmental agencies involved, regardless of the
knowledge of the importance of training in this area, there were no actions performed.

The process of preparation of the reporting templates wasimproved during the year
4  Reporting templates 2014. No problems regarding comprehension, validation and reception of the
information occurred.

The STP-EITIshould induct a There wasno work performed toinvestigate the unresolved issues found on the 1st EITI
5 third party toinvestigate the Report, which encom passed the period between 2003-2013. On the 2nd EITIReport,
unsolved differences refering tothe period of 2014 the diferences were not relevant.

Information Pack toreconcile
the Reporting Template and
Entities involved in the
reconciliation

The process of Independent Reconciliation of the year 2014 had in consideration the
improvement objective of the previousyear practises, not having resulted in the
relevant situations.

Following the publication of the first study, the MSG through its permanent
secretariat developed during the year 2014 and 2015, until the present date,
dissemination actions of the First Report to the sovereign body of its Country and tothe
Civil Society in general.

This dissemination actions have been performed through:

(i) performing workshops, namely the one which occured on the 12th of May of 2015;
(ii) presentation to the National Assembly of the first report on the 14th of May of
2015, with the initiative being disclosed on Sdo Tomé e Principe' media and also in the
remaining portuguese speaking countries and;

(iii) public presentation to the civil society of of the first report on Principe island and
in Sdo Tomé.

Following the process of dissemination of the EITIin Sdo Tomé e Principe, the
comunication and initiative strategy was aproved by the MSG during the month of
July 2015. The Comunication strategy was perfomed by an external consultant who
not only heard and met with the member of the EITI-STP, but also helped defining the
most effective means for comunication the outputs of the Transparency Initiative.

Results Publication and
7 dissemination through civil
society

The National Commitee of the EITI of Sio Tomé e Principe must continue developing
actions of dissemination of the principles of transparency in Sdo Tom é e Principe.

Considering (i) the reconciliation work developed; (ii) the interactions developed, through workshops
and public presentations, both for the period between January 1, 2003 and December 31, 2013 and for
the period from January 1, 2014 to December 31, 2014, with the MSG (iii) with the operators and (iv)
with the other entities involved in the present work we seek, in this chapter, to identify some
situations/processes that can be improved upon in future processes.
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7.1  Review of the strategy and framework of the oil sector in Sao
Tomé and Principe

Details Priority

Objectives

e Stimulation of the STP oil industry (both the Exclusive Economic Zone and
the Joint Development Zone);

e Reposition the competitiveness of Sio Tomé and Principe and the ability to
attract operators and service providers;

e Review the legal, contractual and tax frameworks applicable to the oil sector
and provision of services;

e An integrated view of the oil industry: upstream, midstream and
downstream;

e Development and training of human resources in the technical areas of the
oil sector and in good governance practices to be adopted by public entities
operating in the sector.

Actions to be taken

e Analysis of the execution of the Sao Tomé and Principe Oil Sector Strategy
(2008);

e Training of public sector staff with direct intervention in the oil industry
flows and with direct relationships with the operators in order to provide
them with the proper understanding of the sector and to transmit principles
of good governance;

e Comparative diagnostic and benchmarking with the key players, namely with
a detailed analysis of the best practices for attracting investment,
competitiveness, as well as public governance structures associated with the
upstream segment;

e SWOT analysis of the oil sector in Sio Tomé and Principe;

e Diagnosis of the current regulatory and legislative environment in Sao Tomé
and Principe associated with the midstream and downstream,;

e Review of the oil industry laws (Law 8/2004 — Framework-Law governing
Oil Revenues; Law 15/2009 — Law governing Oil Sector Taxation; Law
16/2009 — Framework-Law governing Oil Operations);

e Revision of the Production Sharing Contract model;

e Revision of midstream and downstream legislation;

e Interaction with global competitiveness initiatives (e.g. International Centre
and services industry)

e Technical development of the Sao Tomé human resources employed in the oil
sector in order to provide them with the appropriate skills (in legal, fiscal and
operational aspects) that will allow Sao Tomé and Principe to meet the
challenges of the oil industry.
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7.2  More effective implementation of the EITI’s communication and
dissemination plan

Details Priority

Objectives

e Understanding of the STP oil industry (of both the Exclusive Economic Zone
and the Joint Development Zone);

e Understanding of the key cash flows associated with standard industry
contracts;

e Understanding of the types of evidence of payment and fulfillment of the
contractual obligations;

e Disclosure and dissemination of Information to Civil Society.

Actions to be taken

e Realization of Workshops by the EITI Secretariat with all stakeholders
involved in the EITI-STP;

e Awareness actions for all stakeholders on the benefits of the EITI and its
importance for Sio Tomé Society;

e Promotion of public discussions that foster dialogue as to the relevance and
importance of the oil sector;

e Definition and use of the most effective channels of communication to
disseminate messages of the Initiative;

e Regular monitoring of the communication plan and of the objectives
achieved;

e The MSG should agree the timing and deadlines for carrying out effective
communication campaigns.

7.3 Control of the State Holdings

Details Priority

Objectives

e Understanding of the Holdings of the State of Sio Tomé and Principe at the
level of their responsibilities, obligations and rights;

e Understanding of the main financial flows associated with standard industry
contracts;

e Understanding of the types of evidence of payment and fulfillment of the
contractual obligations.

Actions to be taken

e Appoint the competent body under the purview of the Ministry of Finance
and Public Administration which, together with the NPA, is to exercise
control over the Holdings of the State of Sao Tomé and Principe in the oil
sector in order to reflect, on a timely basis, the responsibilities, obligations
and rights in the State Budget of the Country.
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Details

Regular meetings between the oil sector institutions:

Priority

Objectives

Understanding of the status of the STP oil industry (both of the Exclusive
Economic Zone and the Joint Development Zone);

Understanding of key cash flows associated with standard industry contracts;

Understanding of the types of evidence of payment and fulfillment of the
contractual obligations;

Clarification of the issues arising in the external confirmation process.

Actions to be taken

Periodic meetings between the Tax Authorities, the Central Bank of Sao
Tomé and Principe, the GRIP, the EITI-STP and the National Petroleum
Agency to foster the appropriate sharing of information on the sector in all its
aspects (legal, tax and operational);

The types of evidence that will be considered sufficient for every cash flow
should also be discussed and agreed with the Extractive Entities and the
State Entities;

Identification of questions and answers to be properly explained to Civil
Society in order to promote the timely and clear transparency of the
extractive process.

7.5 Implementation of measures to promote the speedier execution of
Social Projects
Details Priority
Objectives
e Understanding of the STP oil industry (both of the Exclusive Economic Zone
and the Joint Development Zone);
¢ Understanding of the major Social Projects under the responsibility of the oil
sector companies;
e Ensure an adequate and timely implementation and monitoring of the Social
Projects;
e Compliance with the agreed-upon deadlines.
Actions to be taken
e The Government, together with the NPA should implement measures to
accelerate the implementation and execution of the Social Projects;
e Creation of an interconnection between the NPA and the Treasury
Department in order to exercise a joint monitoring of amounts budgeted for
and executed on Social Projects.
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7.6  Compliance with the Abuja Joint Declaration On the
Transparency and Good Governance in the Joint Development Zone

Details Priority

Objectives
On June 26, 2014 the Abuja Joint Declaration on Transparency and Good
Governance in the Joint Development Zone was signed. Considering the work
performed, we noticed that some of the principles contained in the Declaration
are not being met by the Joint Development Authority (JDA) , particularly in
terms of publicity and transparency of contracts, publicizing the validity of the
concessions and the results of the annual audit the financial statements.

Actions to be taken

e The matter should be addressed on the Joint Ministerial Council in order to
evaluate and implement corrective measures to ensure compliance with the
Abuja Declaration.

7.7 Government should apply Compliance Measures

Details Priority

Objectives
e Compliance with key dates;
e Access to information;
e Increase the transparency of the flows generated by the oil sector.

Actions to be taken

e Preparation of a Memorandum of Understanding that may be used to define
the stakeholders’ responsibilities and highlight the actions for non-compliant
Extractive and State Entities;

¢ Development of legislation that foresees the mandatory disclosure of the
information required for the present work by the Extractive and State
Entities so as to facilitate the reporting process and the process of obtaining
the necessary supporting documentation for the reconciliation. The
legislation should focus on the concept of materiality for public interest
purposes. The legislation should set a deadline for the reporting of
information by the Extractive and State Entities.

7.8 Development of training programs

Details Priority

Objectives
e Develop training programs for the entities involved.
Actions to be taken

e Identify the specific training requirements of each of the government entities
involved in the oil sector.

Second EITI Report Sdo Tomé and Principe
December 31, 2014 PwC 87 of 221



7.9 Publication of statistics and facts on the extractive industry

Details Priority
Objectives

The new standard of the EITT imposes certain requirements for the provision of
contextual information on the activity and regulation of the extractive industry,
including disclosure of:

e An overview of the extractive industry in terms of reserves, regions, structure
and current size, significant exploration activities, etc.;

e The Sector's contribution to the economy, employment and exports;

e Government revenue from the extractive industry and funds for special and
regional programs;

e Public information on licensing, registration of licenses, benefits and other
contractual terms.

Disclosure should be made of the progressive efforts made by the Ministry of Finance
and Public Administration, the National Petroleum Agency and the Records and
Public Information Office; however, the data is still dispersed over several sources,
requiring improvements in terms of its comprehension and consistency and some is
not yet publicly available.

Actions to be taken

In order to enhance the integrity, accuracy, reliability and accessibility of contextual
information, we recommend that the Ministry of Finance and Public Administration
in conjunction with the National Petroleum Agency periodically (at least annually)
publish contextual information including: the industry potential, the contribution to
the economy, the strategy for the sector, relevant events and facts, current
regulations and upcoming changes, amongst others.

In the context of improving the reporting and statistics on the extractive sector, we
recommend that the Ministry of Finance and Public Administration consider
implementing reporting requirements that are similar to the international directives
regarding accounting and transparency.

Additionally, legislation should be prepared defining the mandatory annual review of
the financial statements, this constituting an additional mechanism to enhance the
reliability of the information on the sector, in this manner allowing for the increased
quality and quantity of the financial information produced in respect of the extractive
activities in Sao Tomé and Principe.
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7.10 Reliability of the data reported

Details Priority
Objectives

According with the EITI Requirements, the reliability of data is one of the critical
points for the evaluation of a country’s transparency and consequently one of the
criteria to keep in mind during the country’s compliant process.

In respect of government agencies, since early 2003 the Court of Auditors in Sdo
Tomé and Principe has the responsibility for ensuring the transparency of public
accounts and the proper implementation of the goods and public funds, as required
by modern democratic states and in accordance with principles universally accepted
and expressed by the International Organization of Supreme Audit Institutions Audit
(INTOSAD).

However, and considering the information made available, namely, on the website of
Court of Auditors (http://www.tcontas-st.com/ ), no specific references to any audit
to government entities involved Extractive Industry in Sdo Tomé and Principe were
found, including the National Petroleum Agency and the Treasury Directorate.

Regarding the companies involved, we requested its most recent audited Financial
Statements, including information about its independent auditor. This information
was not made available until this date.

We noticed that from the universe of the involved companies that they only have
audit reports in a group level/ parent holding company perspective. The reason for
this is due to the immaterial operations of the companies in Sdo Tomé and Principe
in the year of 2014.

Additionally, according to Sao Tomé e Principe regulations, the companies do not
have an obligation to present audited Financial Statements.

Actions to be taken

With the purpose of increasing the reliability of financial information in accordance
with international standards and aligned with the best practices of the petroleum
sector we recommend that:

(1) In respect of government agencies, audit procedures should be developed
in conjunction with the Court of Auditors , in order to raise awareness of
the specific nature and importance of the oil sector in Sao Tome and
Principe;

(ii) For the companies, the implementation of a legal framework which
guarantees the creation of public institution, with the goal to issue audit
standards and norms, which frame the audit profession and the future
obligation for the companies to present, in an annual basis, audited
Financial Statements.
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I
Appendix I — Reporting
templates

Reporting template — Operators (ZEE)

Iniciativa para
Traniparéncia das
Indastrias
Extractivas

Sdo Tomé e
Principe

REPORTING TEMPLATE - EXCLUSIVE ECONOMIC ZONE (EEZ)

Flows of Financial Payments in USD to the Oil National Account (Conta Nacional do
) or to the Government of Sio Tome and Principe

Please report on payments made to the Petroleum National Account (Conta Nacional do Petroleo)
and/or to specific STP Government Ministries, Departments or Agencies and Social/Training Projects
for the following period January 1=, 2014 to December 31+, 2014 (see page 2 and 3). Please also send a
copy of your latest audited financial statements and audit report, if available.

All reporting templates should be submitted to Mr. Decio Mateiro or Mr. Goncalo Jorge Silva or Mr.
José Bzarro Duarte of PricewaterhouseCoopers Portugal with the address at Rua Sousa Martins, 1,
1069-316 Lisbon, Portugal and can be also submitted directly by e-mail to
decio.alexandre mateirod pt pwe com of to goncalo. jorge silvad pt pwe.com of to

jose bizarro duarted pe pwe com.

In case you bave any further comments or questions please do not hesitate to contact Mr. Decio Ma-
teiro by e-mail or direct phone (00 351 91 359 1736). The requested information should be submitted
through email or be delrvered physically.

Please reply to our queries until July 10%, 2015,

Name of Reportng Entity:

1 adknowledge on behalf of representation
of the mformation in gusdance provided
B
f OFFICIAL STAMP
4
}: Name: Position:
3i
i‘l'.‘ Signature: Date:
-3
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59
-0 Confidertiality - Al formation provided on The reporting tem plates shal be reated on & confidentisl bain The info can only be
:-' wird for E7T) Reporting reguiresents. No information shal be daciowed to ey third party without the dadoing sarty’s wiitten comest,
- wrbens dsdosurs b teguired by bw

REPORTING TEMPLATE - EXCLUSIVE ECONOMIC ZONE
Flows of Ninancial Payments bs USD from O
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Iniciativa para
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Industrias
Extractivas

Sao Tomeé e
Principe
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Iniciativa para
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Indistrias
Extractivas

Sao Tomeée
Principe

L] Communts

Fapmunis te oasisl ond imining prejes s

| Wama of e e iy e par

Mams ol ihe bns mITRESE B

Mama ol ha bo o miTamay pe mar

e e L

Mama afihe s s wiTaming B e

Wama AT b AL TREAY B8 BT

Noms afthe wu s miERmg pm et

Mams of1he oo o mbEnmag Be et

T e Ll

Mama nf e oo s miTREEE B T

Nama ol the oo i btuning pn pit

Mama afiha oo sl TREmg 30 mar

bama ol v s sl TR P e

Mo nfihe b RETR R B

L e L

Vear

Latet sndted Frasim! v mam I |
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Flows of Financial Payments in USD from Oil Companies
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Reporting template — Joint Development Authority

2395919293

299 2226570, M

[etficrn Cosn da Oudturn. £F 1106 S50 Tome, $bo Tomé » Prindpe

L [cerdosodPcyiome et

T 292227570, F

]

. EI : -
‘I lnumm

Sdao Tomé e
Principe

REPORTING TEMPLATE - JOINT DEVELOPMENT ZONE (JD2)
Flows of Financial Receipts and Pavments from Joint Development Authority (JDA)

Please report on payments recerved from Oil Companies; amounts paid to the Accountant General of
the Federation of Nigeria and to the National Petroleum Account of S20 Tome and Principe; and
wﬁhm&ﬁn‘mhmemﬂ, 2014 t0 December 31%, 2014 (see
page2,3andg).

All reporting templates should be submitted to Mr. Décio Mateiro or Mr. Goncalo Jorge Silva or Mr.
José Bizarro Duarte of PricewaterbouseCoopers Portugal with the address at Rua Sousa Martins, 1,
1069-316 Lisbon, Portugal and can be also submitted directly by e-mail to

decio.alexandre mateiro@pt pwe.com of to goncalo.jorge.silva@ pt.pwe.com or to

jose bizarro.duarte@ pt.pwe.com.

In case you bave any further comments or questions please do not hesitate to contact Mr. Decio Ma-
temro by e-mail or direct phone (00 35: 91 359 1736). The requested information should be submitted
through email or be delivered physically.

Please replv to our queries until Julv 10%, 2015.

Name of Reporung Entity:

I acknowledge on behalf of represen-
tation of the information in guidance provided.

==

Name: Position:

Conafidentiality Mnmmmﬁm:bm*mmum~awummm
can oaly be usnd for EIT1 g oy shall be dascloned to any third party withom the dusclosing
PETY'S wriTwm SRR s d by law.

)
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Iniciativa para
Transparéncia das
Industrias
Extractivas

Sao Tomé e
Principe
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_ Extractivas

Sao Tomé e
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Reporting template — National Petroleum Agency of Sao Tomé and
Principe

Iniciativa pars

r Transparéncia das
Inddstrias
Catractivas

Sao Tomeé e
Principe

REPORTING TEMPLATE - ECONOMIC EXCLUSIVE ZONE (EE2)

Flaws of Flnancial Receipts and P

Ly -y

from P\ . P ) P

Please report on benefits recefved from Oil Companies operators, amounts paid to Petrolenm National
Account (Conta Nacional do Petroleo) and amounts paid for Social Trainning Projects for the follow-
ing period January 1%, 2014 to December 31+, 2014 (see page 2 and 3).

All reporting templates should be submitted to Mr. Décio Mateiro or Mr. Goncalo Jorge Silva or Mr.
José Bizarro Duarte of PricewaterhouseCoopers Portugal with the address at Raa Sousa Martins, 1,
1069-316 Lisbon, Portugal and can be also submitted directly by e-mail to

decso.alexandre mateiros pt pwe com of to oncalo jorge silvas pt pwe.com of to

ioee bi 3 -

In case you have any further comments or questions please do not hesitate to contact Mr. Decio Ma-
tewro by e-mail or direct phone (00 351 91 359 1736). The requested information should be submitted
through email or be delivered physically.

Please reply to our gueries until Julv 10®, 3015.

Name of Reporting Entity:
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of the mnformation in guidance provided
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Reporting template — Ministry of Plan and Finance (Treasury
Directorate)

Iniciativa m
hﬁwiﬁ

Sao Tomé e
Principe

REPORTING TEMPLATE - EXCLUSIVE ECONOMIC ZONE (EEZ)

Flows of Financial Receipts and Payvments,/ Transfers in USD to the State Finance De-
(Ministay)

Please report on benefits recerved from the Petroleum National Account (Conta Nacional do Petroleo)
and paid/transfers to specific STP Government Mmistries, Departments or Agencies for the following
period January 3¢, 2014 to December 31+, 2014 (see page 2).

All reporting templates should be submitted to Mr. Décio Matemro or Mr. Gonealo Jorge Silva or Mr.
Jose Bzzarro Duarte of PricewaterbouseCoopers Portugal with the address at Rua Sousa Martins, 1,
1069-316 Lisbon, Portugal and can be also submitted directly by e-mail to

decio alexandre mateiro@ Pt pwe com of to goncalo jorge silvae Pt pwe com of to

1ose bizarro duare: pt pwe com.

In case you have any further comments or questions please do not hesitate to contact Mr. Decio Ma-
teiro by e-mail or direct phone (00 35: 91 359 1736). The requested information should be submitted
physically.

through email or be delivered
Iv to our i July 10%, 30
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Reporting template — Central Bank of Sao Tomé and Principe (National
Oil Account)

23 99192 93

«239 222 &5 70, M

Edfon Cosa da Cultura, CF 1105 S0 Tome, $ho Tomé & Princpe

T 2m22275 70, F

U jrarcoio@cytome net

;]

. El : 5
I num das
lnucthu

Sao Tomé e
Principe

REPORTING TEMPLATE - EXCLUSIVE ECONOMIC ZONE (EEZ)

Flows of Finandal Recripts and Payments in USD in the Petroleum National Account (Conta Naclonal do
Petréleo)

Please report on benefits recenved from Oil Companies operators and payments to specific STP Gov-
emment Mmistries, Departments or Agencies for the period January 1%, 2014 to December 31%, 2013
(see page 2).

All reporting templates should be submitted to Mr. Décio Mateiro or Mr. Goncalo Jorge Silva or Mr.
José Bzarro Duarte of PricewaterhouseCoopers Portugal with the address at Rua Sousa Martins, 1,
;wmwmmuwmm bye-m.\ﬂ 0

In case you have any further comments or questions please do not hesitate to contact Mr. Decio Ma-
teiro by e-mail or direct phone (00 351 91 359 1736). The requested mformation should be submitted
through email or be delivered physically.

) ) * i 2ulv 508; aogs:
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Entity Management signatures
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Appendix II — Law n.° 8/2004,
Law n.? 15/2009 and Law n.°

6/2009

Law n. 8/2004

ASSEMBLEIA NACIONAL
Lein® 872004
Lei-Quadro Da: Receita: Petrolsfers:
Preambulo

A Republica Democratica de S30 Tome # Principe
devera, brevemente, comecar a receber receitas finance:-
mm&maodummpmh&-
ros. Associadas a esta realidade estdo questdes estratézi-
cas complewas. que PO antecipar, mo&menp:.iz
para que fais reCeitas POssam potencixy opmgmoee

deservolvimento aconomico e social sustentado de Sio

Tome ¢ Prncipe.

Com base pestes principios,  adoptada a presente lei.
guiada por duas idetas fmdamentais, A primeira centra-
nmmeg&mdﬁsmﬁspﬁoﬁmm
Tou-se_dar Tesposta i pEinCipMs preccupacdes que a
expenéncia intermacional tem revelado, tomando em
hnhdnmmamﬂ:dﬂaxmmlummdaw
0 povo Sao-tomense 2 tomar as decisdes eswategicas
relativamente 20 seu funao

Para o efeito, cria-5e uma conta - 2 Conta Nacicnal do
Petroleo - on&mgdnmdqmm
mdaumpwohﬁmemwm—u
mhﬂsaﬂmq‘mnmmmmu
unlizadas indiscriminadaments Para 550, sdo previstas
limitacdes 2 sua utilizacdo, mas sem com isso exclur a
mandﬂdtwdmwuxmdmmm
mosodemsccoxmadnudapesneam
tiva reparnig3o de valorss.

Dexpnlmdn.pammmaﬂ
que a3 receitas sejam canalizadss pan oulrs conias.
Com efeito. as receitas apenas poderdo ser depositadas
nas Contas do Tesouro do Estado ou em contas abertas
pana o efeito. com a autorizagdo da Assembleia Nacional
em ome do Estado

h:lmdm-nhnmqmm quabtativos as
receitas pewoliferas que poderdo ser camalizadas para
despesas orcamentais amuis. Os primeiros definem com

receitas, e(ﬂ}m&&mmnm

Foi tambem ponderada 2 nanweza finitn dos recursos
petroliferos @ a mecessidade de mfroduzir mecanismos
pmnma&n?memmau

moko com um munimo de repercussoes
1530, Cnou-32 uma subconta de resenva

-ommamrmem onde
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N*3- 30 de Dezembro 2004

mgaﬁqmndasmdnmmoume
cuja utilizacao esta fortements condiczonada, salvo quan-

aplicagdes desta subconta de resenva.

A gestio e investimentos das receitas pegoliferas sdo
mhnhamCm&GﬁneInwmque
a instituicdo com compaténcia ambuida por lel pan o
efetto; devendo acruar de acordo com a regra do invest-
dor pradente, com 0s principios estabelecidos na presente
lei & na polinica de gestdo & mvestumentos.

Ingoduzem-se mecanismos que assegurem 2 gestdo ¢
omeﬂnmdnmsmgﬂmah
hcuﬂodnmmﬁaésenﬁqnd:maﬁm;n
Todas as receias destinadas 20 firanciamerto da despesa
publica deverdo ser genidas em fangdo de preocupagdes
am&:m::qmoqunqumm-
das o fundo deverdo ter objectivos de renne-
bilidade a médio e longo prazo. Estes prncipios deverdo
estar refiactdos n:pom de gestdo e Imvestimentos.
que Zuiara 2 pestdo & Investimentos das receims.

A sepmda idex fimdamental da lel centra-se nos
m&n&m&pﬂmﬂﬂeﬁxmda
pmodismmsmm que se consideram &
I0IOr INPOTTARCIA PATA ASSEFUIAT QU 2 presents lai seja
exacutada de acordo com os seus objectivos

Emmmhsmﬁmmmascmdo
petroleo onde serdo depositadas as receitas petrolifens:
ua realzada pelo Tnbumal de Contas & ouma realinda
POr W empresa interraciomal de auditonia de reputagdo
internacional

Cmpmmdmamm!m
cidade relatvamente 2 todos 03 2ct0s @ documentos rela-
cionados com o exercicio da actividade petrolifera. Por
um lado, introduzem-se mecanismos que limitam a con-
fidencialidade dos confratos que temham por objecto
msmmmmhﬁnommepwm

ummbsmaxnwammxu
Cria-s¢ tambem uma Comissdo de !-‘m)iz;;n do
Petroleo, com caractenstcas de independéncia @ auto-
nomia administativa ¢ financeira, que lhe usegm
Sscalizadores. investi

uma actuagdo eficaz. com poderes
EAN0M05 @ SARCIOnMANios.

Por ultimo, ilaclmﬂuquenmd:spmoeslph-
mlaqu&mmhdunm&cm
D03 argdos criados pela lei e agrava de um tergo, mos
seus OEmimOs, 35 sangoes pravistas em led genal pan
punir conduas que violem as disposicoes da presente lei.
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Mestes termos, 3 Assembleta Naciopal deceta mos
termos da alinea W) do Artge 97.° da Cemsttuicio, o
ECicH

Capitulo |
Definigdes & Ambite de Aplicagae
Artiga 1.°
(Defimicies)
17 Pama oz efeitos desta lei:
a) A.d.ml.mslm;m [ A-:]mm.—.-ngnn do Estada™
- =iFmifica 3 administracde directa, inditecta, auto-

mmawm&epeuﬁmedeﬁa:TmeP!m
mclmindo-z nela tedos o5 mmsiterios, entdades,

ngmr.ms WLM1M institumos, ser-
Wig0s, SEViC0s de apoio A0s argao: de soberamm
assim como 05 orgdes do poder local e regiomal 2
todos 08 sews servicos, deparfamentos, todas as
emfidades, sociedades e umidades de producdo con-
molxdas ou participadas, tofal ou parciaimeente.
directs o mdirectmends, pels admemstracao cen-
mal, rerional oa local,

b “Agéncix Nactoral do Petroles” — sigmifica a
pessoa colectiva de direiso publice competante para
a reguiacio da industia petrolifern nacional,

c) Agme o1 “Apente da Adrinicracio do Esta-
do” ﬂznﬁ-:nqunmﬂpessmmm‘qaqui—
uer fimgan, seja enprezade, fnrionarko, conirata-
do, ol 2 qualquer Orabo aCfe em Dome 0U em
represeniaca da Admemisaacio do Esmde, inchon-
do mmistres, directorss, administradares, geremas,
PrOCimadnTEs, COmESATos ou um:Em:ﬁm& de

d) “App” — sipmifica o perede compresndido
entra 1 de Taneiro e 31 de Deremhro;

&) “Associacio Eopresaral” —Slgl:l.'l.ﬁ.tﬂ.qln]{[ﬂﬂ'
35500130 permanents de srmresarios ou
mmulib-m]scnt]apumd@kupmmﬂ;mdns
515 IMHBEresses BIPI=Sariais on profssiomais;

§i Awonidade Comjmea de Desemvolvimento —
semifica a pessoa colecdva miada pam os fins
descrites mo Tramade;

£} “Banco Cenmal”™ — significa 0 Banco Ceniral de
Sao Tome & Principe. crisdo pela Lein ® 8/92, de 3
de Appsto de 1082,

B) “Banco de Custodia” — siznifica qualquer inse-
fui; %0 fmanceita suas fifiafs, sacursais ou 2geociss,
de um centro. fnancein inemaciomal, dassificado
cmnum&ﬂ:rmd::epu:dmsagmnﬂsuemlﬁe
de risco de referéncia e reputagio infernacionai:,
capaz de receber 2 manker saldes em moada mier-
macipnalmente comvertovel, assagurar, por s propre
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o1 par mein de wm Agents, 3 cosindia de actves
firamceiTes, MANEST o5 TeFisios de movimentades &
contabilidade das Conms do Petroles & de prover an
pablice, drecamente o0 amaves das emridades
COMpESEntes, 33 informagies sujeitas a0 prnCTio
mmmm;md&pml&

i} “Bance Aprovade” — significa qualquer banco
comercial ssfrangeiro. suas filiais, -sacursais ou
n_ﬂm de um cenmo fmanceire intermacional
ﬂﬂiﬁtaﬂncmnmﬂhmﬁtepﬁmm
de aralise de risco de referéncia & reputacio imter-
macanais;

3} “Comite de Gestio & Imvestimentos™ — 5

0 SEIVICO O(FRmizade par assegumar & gestao das
Contas do Pemoleo & o mvestimento das raceitas
petrolifaras melas depositadas;

k) “Comissdo de Fiscalizacio do Perelen”™ — siz-
nifica a pessoa colectiva independente gue assegn-
ra 3 Supervisio de todas a5 actividsdes elaciona-

das com oz recmses perolifercs e receias
petraliferas mecionais;

13 “Comexs do Defralan™ — sienifica 3 Conta Nacio-
:u.al do Petroles e o Fundo Permanents de Sio
Tome ¢ Prindps. quande referidos colscivamen-
e

m) “Conta do Tesoummo™ — significa qualquer das
confas e subcontas referidss como Cama do
Tesmumo Publico, aberias pela Daeccio do Tesou-
o no Banco Cenfral nes termos do Deoeno-lei
" 5196, de 29 de Ourubra;

) “Cons Naciena] do Peralee™ — sisnifica a con-
1a aberia 2 mantids pelo Banco Central no Banco
de Custodia, pos termos da presente lei;

o} Contratos Petrolifisros — 530 insrumentos nego-
mqutempm oijecto Rerurses Petroliferos ou
Receitas Patrolifaras;

T Dedam;mt‘uupm de Abnja” — significa a
deaclaracio sobre 2 transparéncia @ boa governacio
nx Zona de Desenvoiviments Conjume, xs5smado
ne dia 26 de Fanho de 2004, pelos Presidentes da
Republica Federativa da MNigeria e da Repibdica
Democratica de 530 Tome e Prncipe;

9} "Estado” ou “Estado Sdo-fomense” — significa a
Repihlica Democrtica de 530 Tome = Procips,
1al como definido no artize 1 © da Consticnicde:

1) “Fundo Permanente™ ou “Fundo Permanende de
530 Tome & Principe” — sipnifica a subconta aber-
1 o Banco de Custodia, destinada a constifuicio
de uma reserva de poUpAnCa permanente. nos ter-
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30 <iOTOMEE PRINCIPE - DI4RIO D4 REPURLICA

mos don* 1 do armigo 3. e do artigo 10.* da pre-
sente lei.

1) "Gabinete de Registo ¢ Informagdo Publica™ -
significa o servico de registo e informacdo publi-
ca. tal como definido no artigo 18.* da presente lei
¥) "Gas catural” - Sigmifica todos os hidrocarbone-

105 qué 2 pressdo e temperatura amosferica estio
em estado 225050,

u)"GmewoApmdo nanﬁcao

melhor indice dusqnnsdnmdn
mcodeuﬁmemmmn

g‘hme'mﬂrm - significa a damy om qus.
em qualquer bloco do temitono macional nclhun-
do a Zora Economica Exclusiva ¢ a Zoma de
Desenvolvimento Conjurto, se dé inicio A produ-
¢do comercial de hidrocarbonetos:

w) “Hidrocarbonetos™ ~ sigrifica o3 hidrocarbone-
t0s tal como defirsdos no Tratado, nos Regula-
merzos do Trando ¢ na alinea m) do arnizo 1. da
Le-guadro das Actividades Pegoliferas;

x) "Lei-quadro das Actvidades Petroliferas™ -
m-mr;wanama
2000 & todas as suas alteragoes;

¥) Genl do Esnde™ - significa o
m%u:mmmamwn
Len® 1786, de 31 de Dezembro;

Sio T Principe. Tucrativ
ome & Sem CAracter 0, que
prossizam, fins cientificos,
culrurais. de canidade. assisténcia, beneficéncia
solidaniedade social desemvolvimento economico
& social, protacgdo de direitos humanos, protecgdo
ambiental ¢ outros fins conenos com estes;

a2) “Pame Imestita da Conmta Nacional do Petro-
k0" - ugnifica 0 saldo da Coota Nacional do
Peroleo, exclundo o Fundo Permanente de Sdo
Tome & Prncipe.

bb) “Pessoa” - significa qualquer pessoa singular

cc) “Petroleo™ - Todos o3 hdrocarbonstos que 2
pressdo e temperanun atmosferica estio em estado
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N3 - 30 do Dezemiro 2004

dd) “Politica de Gestdo e Investimentos™ - - signifi-
2 0 documerzo que contem as regras de gestdo e
investimento das Receitas Pewohferas depositadas
nas Contas do Petroleo, de acordo com os princi-
Pi0s previstos na presente lei,

&) 03 Medio Funaro Esperado™ - sigmfica
m;:c:;nhbmmam:)&n'lm
arigo 7.°

ﬂ)‘?n;osblmm - signi-

FOB Sullom Voe &, a partir do setimo ano 3pos ©
mamommama
narralan da S3a 2 Pnncine inchimda
e R S & Sy
nmﬂndebd:uhmda de Desen-
volvimento Conjunto,

10, para o construgio e operagio
d.mh;mem' DI 2 IRCUDEraC0, pro-
emdﬂﬂr&-

lﬁu&SnTmeanpe.uhnb.m
ndo se limitando a:

I) Todo & qualquer pazamento da Awondade Con-
de Desenvolvimento proveniente das acuvi-
mn!madas hidrocarbonetos

desenvol-
vidas na Zona de Desenvolvimento Conjunto, ou a
esta relagva;

II) Todos os pagamentos resultantes das actividades
relacionadas com os Recursos Petroliferos da Zoma
Economica Exclusiva, nomeadamente. mas sem se
Loutar, participacdes do Estado mas vendas de
pﬁuhkmegn.bm&&mthpm—

thﬂnmmm‘mh
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petrodec trute: actividade comercial resuitants de
mamsacgdes, quhuhmpuroh}adnmma;&

TITy Chutras receitss de maturesa analoga ou que a lei
considere coma tal,

i} “Beceia Perolifers Exmaordinana” — sigmifica,
para o periado apos o mice da Producdo de Petro-
fz0, qualguer bome: de assinanra ou cuio paFamen-
to, incluindo os pagamemios recebides da Zeoma de
Desepvolvimento Conjunto, relacknade com am:a
area que amda nie ssteja em prodagio;

k) “Facurso Pemofifere” - siznifica qualguer depa-
mjmg:bhxemmmmmmhﬂm-
carbonetos, comercializaves ou oao, demiro do terri-
trio racsorel inchunde ma Zooa Economica
Exrlusiva 8, mos termos do Trade, p2 Zoom de
Desemvalvimente Conjmbo:

1) "Regra do Iovestidor Prudent=" — siprifica gue oa
EReruca0 de quaisouer operacies & 0a prestagac dos
demaiz servigos de imvestments, ¢ agente deve
asemmar @ pemencio de padrdes da elevada gua-
lidade e efiriéncis, devendo procedsr nas suas fin-
goes, no sentido da protecsdo dos lepitmos imterss-
s2; do Esado, com a difignca de mm gestor
itenosn & ordenado, de acorde com o prncipie da
reparticio g risces & da sepumanca dos investimen-
to%, respestando 25 regras de investimento aprovadas
peln Comuite de Gestao & Investimentos, nos fermos
da presemts lei;

(a2 Cor
das Contas do Pemolen;

om) “Fegulamentos do Tmtade™ - significa os regu-
Iamentos appovados pelas entidsdes competentes ao
abrign e oos termis do Tramdo:

o) “Rovalties” — sippifica as receitas Hguidadas
dervadas da venda ou da disposicio do peraleo bro-
o ou pas nahmal, fal como defimdas oo Tratade, nos
Femlamenins do Tatado @ oy Lei—quadre das Aoh-
vidadas Petrelifers,

o) “Taxa de Retorno Feal a Longo Prazo” - s

2 2 @ calculada nos ermes definides oo o £ do
artizo §° da presents lei;

qf) "Tma de Servipe” — siznificn qualquer paga-
umnndmdnp&lmmsdeﬂmm;.m;mges
t50, manutens3o da: Confas do Demraleo, hem como
fmvestimentos realizados com as Receitas
Petroliferas nelas devositadas:
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o) "Tracade™ — cignifica o matde datado de 21 de
Feversirg da 2001, celebrado enire a Repblica
Fedanlda\meaRE]mtlli:aDﬂmcmlmde
550 Tome & Pracipe, relative & Zona de Dessmvol-
vimerto Comjunts de recursos pemoiifires & odo
petmaliferos;

15) “Sindicase” - siznifica qualquer associagdo per-
maneniz de fabathadores constthoda pam defess
promecio dos saus intaresses socio-profissionais,

ity “Valor Presanfe Esperado dos Fendimembos
Peiroliferos Fomros” — sigmifica. pam  qualquer
periodo, o montante calculado pos termes da abmea
Cjdon® ] do artigo 7.° da presente lei;

i) “Verba Amial™ - significa a quanfia a ser mans-
ferida para a Coofa do Tesmmo nos fermos da pre-
sena lei;

v} “Zom de Desemvolvimento Conjunte” — stenifi-
a2 area definida para os fns previstos oo Tratade;

ww) “Zoma Fronomica Exchusiva™ — sigrifica o ter-
ritorio aquatico definide na Lei n® 198, d= 31 de
Marga.

2 s emmos definidos no sinpolar podem ser uniiza-
dos no phural e wice-versa, com 3 comespondente alfera-
n;audunnspau'mal,gn_ﬁam salve s& do comtexio dla-
ramenie resubar o COMTAnG.

Amizo 27
{Amhitn de ApBcacio)
A presents =i Tepula o pagamenta, 3 gestin, a wihza-
A0 eﬁ::a.'hm;m dasm:mspemlmn—s Brovenisntss

das operacdes petroliferas, realizadas em todo o temitorio
nacional fne em e cord Do mar, mclnndo a Zona

Economica Exclusiva e ra Zana de Desemohimento
Canumto, criada pelo Tratado.

Capituso Il
Contzs do Peiriles
Sacgao|
Disposigies Gerals

Artizo 10
{Abertura das Coutas do Petrlea)

1. O Banco Central, achmndo em nome do Estado,
albre & mantem as Conta: do Petraizo jumm de mm Banco
de Custodia seleccionado pelo Governo, mos termos da
rresate lel

2 %a celebracdo do conmate de 2bertim e gastio das
Caontas do Petrolea, o Banco Central emireza ao Banco de
Cusztodia as Besras de Movimentacde, que Srao parte

Sao Tomé and Principe
PwC 109 of 221



imfesTante do respecovo coumaie @ o mumero da Conta do
Tespuro para onde deve ser mansferida a Verba Araal

Amigo 4.
{Proibicio de Onus e Encargos)

[. E prothide wdo e qumlguer ac pradcade pelo
Estado o0 pelos seus Apenies que, sobme as Contas do
Peual.aamquntsquarmaRmo Pemolifera: 2
Receits Petroliferas, achasis ou funwes, ou com eles
melaciomades, direcia ou indirecamente. crie, permim,
35T O PrOMen 3 existéncia de enprastimes publices.
tifubos de divida pablica, dirsitos reais de garantia ou
QUTOS OIS U ENCATEDS

2 Exeeptaam-se do disposto 0o mimsro anferier, o5
encarsos Eranceires com a mampencio & gestdo das
Contas do Petrolea, que 3o excedam um ano apos a 2@
dam de constiraicio.

3. Sio mios, os acto:s pratcades em vielagdo do dis-
oS DS CUINEIDS ANERCLOTR:.

Arntigo 57
(Regras de Movimentacio)
1. Todss as mansfarencias realizadas sobre as Cootas
g0 Pemoleo devem ser efectuadas elscToniaments.

2. O Banco Cenfral prepara e apressmfa a0 Governo,
e mhmnk:mbha\nmlpmmﬂ;aupm’
Lat, asREEnsdaMummmgm das Comntas do Petraleo,
nas gaais deveran canstar rezwas relathas A

) Auiorizacdes par: movimenfagoes ¢ Tansferén-

£ 2 serem realizadas epire a Conm Naciomal do

Petralen e o Fundo Permanarte:

b Prazos pam a realimcdo de mansferénca pa
Comtas do Petrolaa;

¢} Cemificacio, mEsto @ congrovacdo de mevi-
mens.

d) Autorizagdes para mevimenos relativos 3 imves-
Omenins sobie a3 Contas do Petroiso;

¢} Papamentos de toms, comissdes, emefumentos &
oumas Taxas de Servipo pelos SEIVCos & Operagods
bancarias;

f) Criras regras relativas ae deposito & entresa de
receitas petrolifaras ao Estado

3. As Conmas do Peroleo 50 podem ser movimeniadas
1 debito Com a5 assiDanmas seENnies

a) Presidents da Repiblicx
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T} Pomeiro-Minismo.
¢y Director do Tesouro & Patrimonia;

d) Dimector de Operagdes Extenares do Bancoo Cen-
ml

4. O conirate referido. oo 0.° 2 do artige 3.° deve pre-
VEL que mﬂmmnﬁm&hm:m
depositdas mas Comras do Pemole zar feita par
quaiquer ouma confa bancaria que o0 estsja abera mo
nome do Estade Sdo-tomense, nem para qualjuer ouma
COnea que edo fenky side amorizada por led aprovads pars
o efeito pela Assembleia Nacional

Saccdo 1l
Conta Haclonal do Peirdlac

Artizo 6.7
(Depasitos)

1 Todas as quanfias devidas a0 Estado. a tnilo de
Beceim Peimolifera, 3o depossiades, directaments pa
Canta Nacional do Peroleo pelas Pessoas gue tiversm o
encargo de proceder a0 sen pamamentn, devendo o Banco
Central & a5 depwds metinegtes qas teckam o0 pos:am
ViT 2 ter respomsabifidade na matéria, aprovar todos os
repulamensos & TG ies DeCessias

2 {halquer Receita Pefrolrfera apenas ss considera

pagn pelas Pessoas quande esuver efecova e imegal-
menfe depostada na Conta Nacioral do Pemoles

_AmmTr
(Previsoes de Receitas Petrobiferas)

1. Aré 3) de Funho de cada Ano, a Agéncia Nacsoral
do Petroleo deve caloular e pablicar:

2y O preco medw fmmo espaado do baml de
pemhnqmmnwa;umﬁodemmm
nacional dos nitimes 10 anes cotdos publicamente
0o Breni FOB Sullom Viee, o gual devera ser ajos-
ade por um diferencial de pregos requiade da dife-
renga de gualidade enme o Brent e os. diferentes
mmsd:epmleoda'&auTme“mcme Upm_:u

acordos contana: de pas naboral e ajustado mos
RTINS PIEVISOs PAIA O PETDiE0.

b} As vendas finmas esperadas de hidrocarbonetos
pelo Estado ou am s=u nome. baseando-se apenas
ra producio nos hloces em prodiugio o em desen-
wolvinente comercial @ consisiEntes COm as esiima-
tivas de produgio actoalizadas pelas operadons dos
blocos.
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¢} O Valor Presentz Ezperade dos Fendimentns
Pemolifercs Fuhares, estimade pela soma das recet-
25 depositadas ma Coofa Madonal do Petmoleo
durante o5 doze miesss anterires, COM TSN e
10 de hmbo do Ano em questdo, amescdos da
receifn esperada pam todos os Anos fishures, com os
devides descontes. As receims fomoras esperadas
seTho estirmadas nsando o preco medio fimnmo espe-
rado do petroles & g2s natural comw defimido ma
alinea a) 2 as vendas fuhmas esperadas de hidrocar-
bopsins como definide e almea T desde amizo
Para o descomto das receitas funras ssperadas sera
mtilizada uma taxa nae inferior 2 7 %

1. A Apéncia MNacional do Petroleo deve sobmster oz
s caloudos, por escrio, a0 Presidente da Fepoblica. 2
Aszembleia Nacional ae Governo, a0 Governador do
Bapco Ceptral. 2 Comissao da Fiscalizacdo do Pemoleo &
proceder 30 fesperivo Tegisto.

3. Mo prazo maamo de 3} dias comtdos a pariir da
data de emreza dos cn.hl.uspehﬂgatmhncmna.ldﬂ
Penmopmmmmaemamm&ﬁhm
¢io do Petroleo devera verificar se o5 caloules foram
faitos de acordo com a5 disposigdes da presents k.

Antign §°
(Determinacio ¢ fmite 43 Verba Anual)

1. O Governe mchuird na proposta do Orpamento
(eral do Estado wma Verba Amml a3 ser mansferida da
Comfa Macional do Pefroleo pam 25 despesas previsias
oz termos do arize 97 da presente lei & que s0 semE
tmansferida da Confa Nacional do Petroleo pam a Coni
do Tesoura, apos a aprovacio defimitiva do Orgamenio
Grerall do Estado.

1 A Verba Amual pam 3005 sem a que constar do
Orcamensn Geral do Estadp aprovado pela Assembleia
Macional

3. Nes Anos sepuinies, na deermmuracio da Verba
Amal devem ser observados os seguinies fimates:

n}?nmtmjmapanﬂde‘{m’mnﬂmﬁ:u
mmmﬁmapusomm&?mm;m a Varka
Amml ndo deve exceder o maior dos seguinfes
valoges;

Tp 2075 do valor do salde da Conta Maciemal do
Pemoleo em 31 de Derembro de 2005, como
estomade pelo Banco Central

) 20% do valer potal estimadio da Conta Macio-
nal do Pemoleo oo fim do Apo imedistamente
amteriar, com estimade pelo Banoo Cenial;

I} Em cada Ano, apos 2 data em que for aoon-
cizda a descoberta comencial de budrocarbonedos
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@ apos a garantis de producdo, o momfamte car-
Tespondants a0 valor wal previsto par a Conta
Mackonal do Petroleo no m do Ano imediata-
ment= areiar, como esimedo pelo Banco Cen-
tral, dividide pelo mimero de anos remAnesCeT-
s a8 0 femmno do prmsre Anc apos o
peevisin Ano de Inicio de Produgdo:

b} Para cada Aro, a partir do sepumdo Ano apos o
Inicio de Produgdo. a Verba Amnl ndo deve smce
der o menor dos segaimes valores:

Tj O montanes correspondants 2 soma de:

A} A Tasa de Betommo Feal a Longo Prazo
mmitEpicada pelio saldo do Fundo Permansnte
&m 30 de Junbo do Ano antener, e

B) A Tama de Petammo Fe=al a Longo Prazo
ondfiplicada pelo Valor Presente Esperado
dos Ramdimentos Pegolifercs Fubmos em 30
de humha do Ano anterier

II) 0 monfante resultante da soma de;

A) A Tea de Petormo Feal a Lonzo Prazo
nmiitiplicada pelo saldo do Fundo Permanente
&m 31 de funbo do Ano anterior, &

B) O saldo da parta imesmita dx Conta Macio-
nal do Petroleo em 30 de funbe do Ano ante-
iar.

4. Para efpitos deste arfizo. a T de Fetormo Fleal a
Lonpo Prazo deve ser 2 Taxa de Fetorne Feal esperada
de wma carteira de valores conmosta por 3CHVOS PIODOT-
cionais aguales mantidas no Fundo Permanente durante o
periodo, mincs devendo 2 Taxa de Fetorno Feal a Lonegn
Prazo exceder 5% O ajuste 3 inflacdo deve urlizar as
taxas de vamiacao de indices de preos oficiais das moe-
das oas mmds a cartera de actives do Fondo Permanente
esteja aplicada.

gl
m.ﬁu'ta;anda%u'b.lhul}

1. A afectacdo da Verba Amal e descentralizada, sec-
tomial & temitorialmente @ tem por objECHvo promover a
elimiracdo da pobreza ¢ a methoria da qualidads de vida
do povo Sdo-tomense, 3 boa governagdo 2 o desemvalvi-
menty econonce & social. E, destina-se. nomeadamente,
2 reforgar & eficiéncia @ eficacia da Admirizmcio do
Ezindo, o desenvolvimento harmonsoso e ntegrado do
Pmajastunpartu;mdhmnxm&ncmdm
30 da pelitica sconamica com as politicas sodal educa-
tva e cultoral, o desenvolvimento do pomdo mmal, a
presavacio do eguilibne ecologico, a defesa do ambisn-
e, awdmdu‘e:basbmseamuﬂﬂad’ems
cidadaos perante a lei
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1 A Verba Amaal so pode ser umlizada conforme as
pﬂhbmeu;uﬁdaumdﬁmphmmreamﬂj
ou amArguice de desevolvimerdo & muma estatézia
naciome] de redugdo da pobreza.

3. Ma muséncia das politicas ou dos plano: & estrtegia
referidos oo DImaro antarorn, @ Verba Amnl & prioritria
g pszemriaimente afecty 205 seciores de edurago, sands,
infra-estroturas, desenvobnmento roral e reforpo da
capacidade mstitucioral do Estado, conforme proposm
do Governe 2 aprovagde da Assemhlei Naciomal

4. Um momsante ndo inferior 2 7% da Verba Armal &
resarvado ammlments a despesas publicas da Fegido
Amtonons do Poncips.

5. Um montante ndo inferior a 10%: da Verba Amual &
reservado ammiments 3 participacdo do Esmdo oo orga-
mento dac a@Erguiss locais, dismieda pos termos da
Lei das Finangas Locais.

5. As afecragdes das reservas previstas pests artizo
devem constar do Orgaments Geral do Estadn. compe-
tindo 4 Assembleia Maciona] aprovar os mecarismas,
procedimentos arpaments @ confabifisticos suficientes
[aTa gaTansir o comtrolo eficients da respectiva ndlizagic.

7. Az mropestas de afectacie da Verba Amial sde
aconpanhadas de relatorios goe as fandamentem

Secpaolll
Fundo Permanants de $30 Tomé e Princips

Artizge 107
{Fumdo Permanente)

1. Até a0 Ano de Inicio de Produce, o Governador do
Banco Ceniral deve esizbelecer uma subconi da Conta
Mactoral do Petroden que constinera 0 Fundo Pempanen-
te, & Cujas amsacgoes sera0 efechuadas somrente nos
teTmos dos LUmMerDs segiinte:.

1. Age ao dia 3] de Jameiro, de cada ano, a pants do
sagunda Ao, apos o Imcio de Produgdo, @ apos a mens-
ferencia da Comta Wacional do Petrolee pam a Viaia
Amal e dos montantes devides pelas Taxas de Semvico, o
saido da Confa Nacional do Petrolso, am 30 de Jombo do
Ano anterior deve ser ransfenido para o Funde Perma-
nenfe

1. Apos o Inicio de Producio, qualquer Beceita Petro-
lifern Extraardinara depesitada na Conm Naciooal de
Petroleo devera ser mancforida para o Fimdo Pernrananse
1o praza de 30 dias contades a partir do respectve depo-

4. Ate 20 dia 31 da Jansite, & partr do : segundo Ano,
apos o Inicio de Proschacan, pode, s necessane, ser mans-
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ferido do Funde Permavente pata a Conta Macienal do
Peu'blen.pamfm:ci.anmuda‘uabaﬁ.umlmm
TANfE N30 SUPEriOr A0 25 do mos incisos (T} (A) = (I0)
{A) daalmea b don® 3 do amizo 5. da presente el

3. %3p prodbidss @ malas rodas e quaisquer wansferen-
cias de Peceitss Pemolferas depesitedas no Funde Per-
manapge mnmla;mdn 5sposi 10 MITETs ADTeriar,
smpre]mmdushm;fa‘m,emesneaﬂmvm
2 amorizadas pam a2 realizacio de iovestimenso mes
{Er0s previstos nxs Regmas de Movimentacao e na Pell-
tica de (restho e Imvestimentos.

Secqdo IV
Gestdo e Investimento das Contas do Petroleo

Artiga 117
{Principios & Regras de Gestda)

A postio e 05 investimenios das Receitas Petro-
liferas depositadas nas Contas do Pemoleo sdo 2sezura-
dos por wm Comute d= Gestio e Investimenios, que
aon@mR de acardo com @ Fepm do Iovestidor Prodents,
O 05 PIENCIDiGS & Tegras estabelacidas na presents leie
na Polftica de Gestdio & Investimenios

12-
{Comite de Gestio ¢ Investimento)

1 E msfingdo o Comite de Gestin & Tovestimenios,
mresidido pelo Mmismo do Plancamento & Finangas e
integrando o Governadoer do Bance Cenmal, como o vice-
mresidente, & por mais frés membros, fendo um ndigita-
do pelo Presidente da Fapublica e oumes deis pela
Assembleia Naconal, sende um destes obripariamente
indicado pelos partidos da opesigao.

Fl Asmmdndaspahpmndmn{hﬂ:mbxn
2 pela Assewhieis Mariona! devem ter sxperiéncia com-
provada oa gestdo de careiras de investimentos inferna-
cipnais, podendn ser Pessoas mackondis, singulares oo
colectivas, residenfes ou lezalments representadas em
30 Tomé e Prncipe.

3. Cada um dos memhros indicados pelo Presidente da
Republica & pela Assenzhlein Naciomal deva cumprir wm
mandate g2 deds anos, renovavel por D UNiCA VT DOT
igual perindo, confade d2 dafa da sua respectiva Endica-
30,

4 Mo caso de vacanma, o Dovo memine imci 1En
oD mandan.

5. O Conmee de Gestae = Investimenros 50 pode reu-
Oif-58 (OM & presenca da maioria dos seus membios,
deverdo as decisfes para serem validas, serem imadas
com o voto fivarivel de, pelo menos, mes membres pre-
sanes
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6. O membros do Comise de Gestdo @ Investimentas,
1 excepcao do Miniso do Plansamerio & Financas e do
Governador do Banco Cenmal. receben tmm henornio a
s esibelecido pelo Govermo, e mdo podem receber
nenhims eama rermmeracio, além o reembol para
despesas previaments autarizadas

7. O Comite de Gestao e Investimentos estbelece 2

TUAS TRETAS OPRraClons imernas, sijeitas 2 aprovarao d
Aszsembleia Macional.

2. O Ompamento Geral do Estade preve uma dotagds
pam2 o orgamenio annal do Comete de Gestdo e Imvesti-
MENLGS

Artizn 13°
(Politica de Gestdo e Investimentas)
I O-Cumdeﬁmanelmmmuhhmepu-
pie ao Governa, que submete 2 aprovagio da Assemhlei

Wactonal, a Politica de Gestio = Iovestimentos que deve
sarisfazer 05 seEumies abjectivos:

a) Provisdo de lignider para satisfazer a Verba
Amual

h;Rmbmd:iemam&:PaninDermmmede

S0 Tome e Principe swisita 3 mvels epecificadoes
2 nsoo aceiave] oo hortromte de investiments;

¢} Gestile transparente. modema & diversificada dos
activos fmancemos que fazem parte da caderneta de
muestimente das Contas do Petroleo.

1. A Polido de Gestio & Iovestmentos deve ser apli-
caia para cada wom das Coofas do Peroleo 2 dewe
inchair, no prmime:

2} Os tpos de iovestimentos permitides, nchisive
a5 catezonias de actives & Mmstmumsntos,

b}AsnnmnsmmEdn;.sLﬁugmsdemw;umn-
o3 de maco permutidas, com base em class EE.E.I{.IHS
proposias por fimms especializadas de reputacan
miemacional,

c} As regras melativas 3 dversificacdo dos activos
[par sector & emissor,

d) As reeras para determumar @ memiorar mnscos de
mercado, nomeadamente risces de moeda e riscos
de s de jare;

g} O novel aceitavel de furaagde do valor de mer-
cado durante o pRAzo do ivestimento;

f} As repras destmadac a assegurar liqudes sofi-
ciemte de acorde com x exigencias da Verba
Anal
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3. s inpvestimendos da Coofa Wacional do Pemoleo
devem ser mantidos somenie em moeds intemacionzl-
menfe carvertvel, amaves dos segumtes MSMINENtos:

2} Depésites bancarios 4 vist. mum Banco Aprova-
de;

) Obeigaches ditects negociiveis emitides por
qualguer (overno Esmangeire Aprovado;

£ Tiralos & valores mobiiamios emitides ou direc-
mmepte pAanntdes oo assegumdes por gqualquer
Governo Esranzeiro Aprovade, com prazoe de wen-
Omepio a8 hﬁmmﬂ@sapmdﬂdﬂmdﬁ
I Tespectiva aguisicdo, desde que tal gamanda
copte com a fe publia do respectve Goveno
Esmangziro Aprovada,

4} Acsitss bancarios e cenificades de deposito a
mxas futantes emitides pelo Banco Aprovada,
com prazo de vencimero ate dois anos contados a
partr da data de s respectiva aguisicio;

g) Fundos de imvestiments, Cgjos actvos Sejam
Compostos por tifukos & valores mobilidrios do tipe
descrite nos sub-pardzrafos ) e ¢ anteriores, inds-
pendentemante da data de vencimento dos actives
que 05 Commponham:

£y Cuairos mstrumentos fimamcedos. de fsco, rentabi-
:dade = Hquider similares aos instrumentos referi-
dos nos sub-parigrafos anteriores, aprovados pelo
Comite de Gesfae e Investimentos.

4O Conirg de Gestdo & Investimentos podera delegar
em gestores aspecializados em nvestmentos. 05 apactos
operacionads inchodos no quadro das auss conpaténcias.

5} E proibids a aplicacio das Peceins Pefraliferas
depozimdes mas Contxs do Petroles em imvestimentos
domiécitiades em 530 Tome & Principe ou em mvestimen-
s conmoladoes, directa oo indirectamente, total ou par-
cinlmente, por qualquer Pecsea maciomal, residents on
mmSmeeP:mpemqm.emmh‘emsm

&0 prevista no n® 1 do ardge 30.° da presents lei.

Capruio Il
Auditorias

14
{Anditorias Amuaic)

1 A gestio e actividades, inchande todos o imvesti-
menpos, feposites, levantamentes @ mansferdncias das
Cantas do Pemaleo s3o swjeitas a duzs auditerias anuais,
mma realizada pelo Tritumal de Cootas € oaima, externa e
independenis, realizada por oma empresa imderpacional
da anditoria, que devem ser conchidas no prazo mimo
da seis meses, apos o fnal de cada Ano 3 que se eferem
s maditpras.
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2. As auditorias referidas no mimero antersor incidem
sobae a :Mmmmmnpeme‘ae:m&m
le=iz relstivas 2 admimsoacas fnancemra do Estade, a
Dolitica de Iovestimento, a:s Besras de Movimentacso,
e como com a3 demais nonmas relytivas a5 actividades
relaciomadaz com a gestio e movimentacdo das Conmas
do Petrolee 0o Ano anfecior, nomasdamends. quaisquer
imvestimentos, depesitos, levantamentos & trans feren ias

3. Os relatonios das muditorias s3o remetidos simplta-
reamemnts 20 Presidente da Republica, 3 Assemblesa
Wacioral a0 Governo, 3 Comissdo de Fiscalizacio dao
Patralzo, nﬁornlﬂmﬁaﬂdﬂﬁ.ﬁubhmemﬁmm-

bethREglsme_u.ﬁmmn;mPl.lbu:a oo prazo de 30 dias,
apas a realizacio des andSterias, mos termos dos mameTes

ANERTLOTES

4. 0 relatorios referidos no mimers antersor inchiem,
necesaramente. todes o3 decmnentos, notas @ observa-
S O PETIIAm 3 512 integral conpresnsao.

L 15®
{Seleccio da Empresa de Anditoria)

1. A eppresa de awditoria & selecrionada pele Comis-
zho de Fiscalizacio do Petroleo, medisnte concurso
publico. abesio 2 eomresas de Tepuiagde & SNpenEnciy

1 Sam prejinze dos reguisitos acima mencionados, as
empresds de audiforia concommemntss devem fazer prova da
o3 capacidads tecmira para mmditar sociedades comer-
ciziz com acgoes cotadas em pencado de cotagdes of-
cias, conforme oF padrdes inermaciomads de aditoria &
contabilidads.

3.E comespondentaments apficavel o disposto oo arti-
gell”
Artign 16
{Debate Foblico)

L Apusum:mdecadhssaulemaﬂﬂm
bleia Wacioral agenda 2 debate, em reumides plenarias,
sEnardas, Dos Termos previsios oo seu Fepmentia:

) A poliica geral de hidrocarbonetos, no qual sstarso
presentes 0s membros do Governo, pam respondstem a
perzumtas g padides de esclarecimento dos Depatados;

b (s relatorics de awditorias realizadss 3 Coofas
do Petroleo, oo qual partcipardo, com direito ao uso da
palavra, 0z mimistros responsaveis pelss areas das fman-
¢as ¢ doz hidrocarbonetos, o membros do Comite de
gestdo & de Mvestimento, o Governador do Banco Cen-
mal, o Presidents do Tribumal de Confas, o Presidents da
Comsss30 de Fiscalizagao do Petroleo, os denmis mem-
bros da Comissdo de Fiscalizacho do Demraleo, twm adm:-
nisfdor da enpresa de anditorss exterpos. que tenka

Second EITI Report
December 31, 2014

realizade @ audtoria e o Director Execiative da
Apencia Macroral do Peirolen

2. 0= temas previsos 0o DUmMers antenor sao debat-
dos com a saciedsds civil em sessdes publicas arganiza-
das pela Comissio de Fiscalizacdo do Pemolen, que deve-
a0 anfeceder, senmre, of debates a realizar ma

Capitula IV
Int=gridads Plblica
5 [
mmﬁwnmm

Artigo 17°
(Primapio da Transparescia}
1. Sa0 mammwhmmwﬁnm:

actos de pazamenta, gummhza;memummde
Receims Peiroliferas ou dz Recursos Petroliferos

2 O principio da transparéncia :lml:l:a a publicidade e
o acesso publico, omeadaments. dos sEezuintes actos:

2) 05 pagAmenios & Fespectivgs COMUOvATvGs, a
FEStiD & 05 mOVImentos, 3 credits & 3 83bin, bem
com 05 saldos das Conts do Petroleo;

1) ¢ contrate de shermara, gestio e mamutencio das
Comias do Pemrol=o celebrado enire o Banco Ceniral
e 0 Banoo de Custodia;

£) A distrimuicdo das recesis resultantes da actvi-
dade pemalifera deservolvida a Zom ds Desen-
wolvimense Comumio,
dJAsRega&hhtmagmdasCmmdu
Pairaleo & evennmis modificag des,

&) A previzao das Receitas Petroiferas elaborada
pela Azéncia Nacional dio Pemmalen;

f) Todos 05 OIS & SNCATERS COMSHNG0s 20002 &5
Coofas do Pemaleo, nos termmos permmitidos pelo n®
2 div artipe 4.%;

g} Os reisforios e demats decumentns das audite-

nas do Trilxmai d= Confas e da enpresa de audite-
ria, relatives 3 gestio & execugdo das Comms do
Petralen;

k) A Politica de Investimento das Contas do Peme-
Lea;

i} O relatorio anoal da Camissdo de Fiscalizagio do
Pemalen
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71 Todos o5 oramentos que beneficiem de fransfa-
réncias da Verba Amal, inchiinda o Omcamento Geral do
Estado e o da Autoridade Conjunta de Desemvalvimernin;

k) Todos o5 contrates gue emolvam participagdes
do Esodo ou de qualguer enmpresa ou entidads
detsda ou cootroladz, tofal ou pamialmente pelo
Estado, cujo ambite corgresnda, direcn ou ind:-
rectaments, actividades relacsonadas com recursas
petraliferos ou Faceims Perolifems;

) As sifuactes de incompatibilidade previstas mo

artiza 307, o5 Iespecives PrOcessos & sangoes apli-
cadas.

3. (% actes ngeitos ae prncpio da memsparencis sio
publicados amaves de uma pagine eleciromica rads oy
Inrarmet pam efefos de consula.

Arige 137
{Gabinete de Registo ¢ Informagio Poblica)

1. E esmbelecido um Gabinste de Regswo e Informa-
¢io Pablica, onde sdo arquivados, conpalados, mantidos
& posins 3 dispasicdo do pablico todos o5 documentas &
informagdes reffrentes as actvidades lizadas zos Recur-
s05 Petrolifercs & 2 gestdo dos Recsins Pemoliferas,
mencinzdes oo ardzo antesor.

1. Os documentos e minnragbes referidos no mmmero
anterior devem ser enviados, pam arquiv. 2 entidade
responsavel paia ucgmuz_:m ¢ memrencio do Gabinese
de Fegisto e I P'u.hlxa.pdasrapa:nmfsem
dades da Advnmisiracae do Estado ou Pessoas que tve-
mamuguammmammumhm
10 00 3 aprovagae desses documentos & informacdes, no
praze masime di dez dias teis a contar da data da ecar-
Téncia do respective facto SIjeito A regiso

1. A orzanizacho @ mamiencao do Gabineste de Regis-
to & Informacdo Publica Scam sob a neela da Assembiess
Naciomal

4. Lsi especial mpulamentarz a instalacdo & fnciona-
mento do Gabinete d= Registo & Infarmacia Pabica

Arfize 197
{Pubbcidade & Aceszo 4 Informacio)

I A iformacde sujeitl 3 transparémcia deve ser
mdem“mmmmm
23 e conhecimentos bisicos apresnda o seu sentido e
alcance, davende nomeadamente:

2} Ser aprasentada em Imzun parmuzesa;

b Ser comzpleta, mepral, clara, ohjectiva, verdades-
A e ycal;

) Ser de acesso unsversal e Eranao.
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'E.mmjmm do caracter umiverzal e Eratuito do
m:nam.ﬁmmn;au o Goveno regulamentan as formas
de publicidade e acesso, esmbslecendo, pomeadaments,
25 [aas 3 cobrar pela prestacio de certiddes, mslados ou
mpmkuhmdammmehgﬂ:m
de acesso 2 informag 3o

Sacgio 0l
Contrates Patroliferos

Armpo 200
(Climsnlas de confidencialidade)

1. Az clausales de confidenciafidade ou outros meca-
nismos insendes em Contatos Peroliferns ou em qual-
quer instimero nemoacial que tenha por objecto qualquar
Feceifa Patralifera ou Recmse Pemolifera, que inpecam
ou tentem impedir 0 acesso ags documentos & informa-
;.uesaqm,emfaenmgalf"ﬂ.e;ule: 330 pulas e de
nephum ofeit @ comranas acs prncipics de ordem
miblica.

2 Hmmpmﬂmmmdnmhun
dos deveres de publicidads, as miormagdes relativas aos
direitos de propriedads indostrial, de timlanidade privada,
na medida em e a s confdencialidads saja profemda
pela Iz nacional, pelo Tmtado, pelos Resamentos do
Tratade ou pela led intermacional

Dkspmhmmuﬂummcmmm
maaqmﬂmdemmcm
financeire.

4. A Peszoa interessada em beneficdiar da confidencia-
lidade prevista oo oumere antetior, deve fzer prova da
I Profec;d0. DoS (SNDOs PIEvisios para & provd docu-
menfal oo Codise Civil

Artigo 21°
(Clamzalas contratusis imphicitac)

1. Todos o5 Comiratos Petrolifercs ou ouiros instru-
menios Degociais gue tenham per objecio Recmrses
Mﬁmmmampﬂuema
3505 B QU8 SEjAm omissos, considemm-se implicdm-
mente nales inchiidas, a3 semintes clmsulas

#) “Menhizr enprestime, fecompensa, VAnIAPsm o
beneficio foi concadide a qualmuer Agente ou a
paalgoer guim pessod visando bensficiar o dito
Apgente o renceirs, mm:mamdndequar
quer 0105 o0 Amissdo, por pare do Agente relati-
vamente a0 desempenho de suas fimcoes e obriga-
;mswaﬁmienﬂumnr&ﬁmﬂnﬁmenﬁm
usud.ea.npnsu;mpﬂzmﬂue:ﬂnrqlm:qmrama
ou decisdes da Ammar;au referentes A este
Contrate. A inobserqincia dos termos da presente
ﬂmmﬂaaEMmamﬂJﬂadeemlhth
sare Contrato pela Adminicrragio do Estado.”;
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b A validade, eficaca e wigéncia do presente con-
trﬂoﬁ;mngmnﬁmplmocmmd&m&s
asrmap:u:m:de direite admindstrativa, rela-
fivas @ conmatagio com o Estade. ™

c} “0 presente Comtrato e elaborade e arquivado
s nzuas pormuzaesa e inglesa, prevalacendo, sm
cm&mufumtdzd&,atmemnﬂgtupm
foEuesa ",

d) "1 presente Coomate deve ser omade pablico,
mediante 3 remessa de um exemplar ao Gabinste de
Fegizto = Informac 3o Pablica, 0o praso mavimo de
dez diaz, & comtar da sua assimatura.”
Artizo 227
{Concurss Poblice)

I Todos oz Commates Petroliferes ou oumos insmo-
mentes negociais a celebmr com a Administracio do
Esmde, gue renham por ofjecio Recursos Petoliferes ou
Mﬂmhﬂﬁaﬁap&mﬂdﬂimm
ao: Feomsos Peoliferos ou que de qualquer forms este-
jam relacionado: ap sector petralifeno ou 2 actividades
gue The sefam afinc, devem ser precedides de concurse
pablico, Dos termaos da let peral.

1. M2 auséncia de Segislacio vigente sobre concuTsos
publicos, o= Comtratos Petrolifercs ou outres insmmen-
105 mepnciais referides no mmmero mterior, devern. amies
da 3 assimatura, ser previamente aprovados pela
Coméss3o de Fiscalizacho do Peanieo

3. Todos o3 Cmmpmmm
menfos Degpcids efeides Dos mimeros
dwmsartomnduspuhn:mpﬂuEmdnwpurqmﬂqm
Peszpa que seja parts. com asfecedsncia mepms de dez
dias antes da sua assinatma, sem prejuizo do disposto pos
™2 a4 do atige 207

4. 05 Comirates Pemolifercs o oulros instumentos
mgmc&&ﬂﬂscm%m&nﬂ:qmmnﬁ-
senfe atize a0 considerades molos e mdo produzem
penhum efieita, sem prejuzo da responsabiidade dos
Apentas & Pessoas que o5 techarm dado haear.

3 As disposrgies deste artizo ndo eximem qualguer
Pessoa ou Agente da Adminisacic de qulquer obriza-
¢ie lamal sabvo aquelas que seiam inconpanveds com o
dizposto Do pIesents arigo.

Capitlo ¥

(Fscaizagso Pablica = Garantizs de Apicagan)
Secqaol

Comlzado o8 Flscallzagdo oo Pafroleo

Arfign 23°
{Cringdo da Comisie de Fiscalizagio do Petroles)
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1. E institmda a Comiss3o de Fiscalizack do Petolen,
dotada de personaltdade jundica e autonomia financeira e
administrative, que assegom a ﬁu:nilugm permanente
de todas a3 actividades de paramento, pestio & utlizagio
daz Facestas Detroliferas @ Recursos Pemoliferes.

1. A Comuiszag de Fixcalizacdo do Pemaleo & composta
por onze membros, desipnados ou eleftos da segainfe
forma:

%) Um membro desigmado pele Presidente da
Fepablica;

b} Trés representantes da Assemblein Nacional,
MEWMMM relo: Fnmos
parismentares gue formam a aposican:

) Um juiz conselheimo com mass de cinco anes de
caryeira, desigmado pelo Censelho Superior Todicia-
no,

d) U repeesentante da Regido Autonoma do Prin-
oipe:

&) Dhots representantes das amaromas locms;
) Um represeniante de Associagtes Enpresaris;
) U representante dis Sindicatos,

E} Um representamte daz Orgamizacées mnio-
EOVEITAMEerHLs;

3. As decisbes da Comissao de Fiscalimacio do Deiro-
lep, para mnhdﬁ, devemn ser tomadas Com O VO
frvoravel de um mmime de seis memioos

4 Am]mmmmam:
Egammgmeﬁmmmﬂ.n fmde[ffﬂgnqane
destinicao dos membros da Comissdo de Fiscalizacao do
Detrplee, 2 duracdo dos nandatos, a remmmeracdo, bem
O O e e moempatibilidadss dos sews membros.

Arrign 347
(Competéncias e poderes da Comissio de Fiscalizagio
do Petrilea)

1. Sem prejimzo dos poderes de Sscalizacao sirfhumdos
pela led a oumos orgdes, a Comissho de Fiscalizaca do
Pmuhnmmmmmimnmmmm
daemm;mdemdas 2z xctividades refacionadas com a
aplicacio da presente lei pomeadamente:

a) A decermenacio & a repuiaridads da execgdo das
despesas da Verbs Armal

T} A gestio e mvestimento das Peceims Peolfe-
s, inchiindo 3z operagtes cambisis de crédite e
dehito nas Contas do Pemole & o respective fimo
de fimdus, em obadincia 25 Regas da Movimenta-
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o & 20: critenos definidos na Poditca de Tmvest-
menin;

) A emecucdo das regras de pubdicidade;
d) A anditoria da empresa de auditonia extema;
#] A certificacio da data de Tndrio de Producin

1. Par 0 exencicio das A@s compeninoias, a Commssdo
de Fiscalizacdo pode, nomeadaments:

a) Selicimr informagdes & doommentes relevamtes a
qaisaer Pessoas,

h} Realizar inquérito: pam averipmcdo de infrac-
goes de muolquer namreza relativas 205 TeCUrsos
petraliferos @ recaitss patrobiforas;

cia de terceings, dapnn.adn].zmmgﬂlmdﬂ&
ou da violages da presemie lei-

d) Proceder a buscas, ISpeciies & Apresnsan de
quaisquar documentos ou valares que constitmam
objecto, instrumentn, ou produos de infaccio ou
U8 8 mosTEm m:essiriusdmsmx.iudﬂnspem-
V0 PIOC2sso;
E].@M:&.Mﬁqmpuﬂmmﬂm:ldﬂ
cra pumenarizada de goalquer dos aceos sujei-
msammahm;m sobre o3 processes de imves-
dzxd & inqueritp iniciados @ cemrcluides, hem
como recomsndacies reladvamente 3 adopgio de
poocedimentas,

£} Imstroir, 'n.‘.ear&lpl.u:nr:.m;u-es 1 Processos de
jail= ] Mdem;ausm:n]. par Sictos ilicitos pracicados
em violag de da preseme ke

£) Demmciar 25 mutorifades conmpefsnies 3 gmnc.!
ds irremilaridades ou a verificagdo da vialagdes da
presente lel, suscepoveds de serem objecta de pro-
cedimento disgplimar, civl ou criminal:

b} Constituir-se parte cvil em processos mdiciais

Secqac il
Garantias de ApHcagso da Lal
I%"
Ddxnmln: de Aplicacio da Let)

Eﬁmnmmusdegammalhnphu;mda;nﬂm
lasaudzﬁmdmpalﬂe;peml 2 qul ezl em
especial as respopsabilidades civis, penais e de mema
ordenacio social per factos praticadoes em violacdo da
presents [el
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M-D
(Ministério Poblico e Antoridades Policiais)

1 Sempre g fiver conbecimente da viedagao da pre-
senfe lei o Mimisterio Publico imcia, oficiosamente, o5
Tespectives Drocesses judidais pam efectivagdo da res-
ponsabilidade dos Arentes ou Pessoas, oos termes da sua
Lei Orpimica, das leis processuxis pemal covil e das
demais leis vigentes

1. As aworidade: policial: prestrdo 3 Comiss3o de
Fiscalizacae do Peiroleo a colaboracio que esia [hes
solicite, Do Ambite das sus agiiuigdes de Sscalizacio.

Arrign 170
{Provideacias Cantelares Admimistrativas)

1 Em qualguer moments, antes de ser proderida uma
decizap definifiva, o Grzac compeiente para a decizan
final pode, oficiosamente o0 2 requenments dos mieres-
sados, ordenar as medidas provisomas que se mostrem
nﬁmmﬂhﬁm'ajmmmde sam fis medidas,

sa produzir lesdo grave ou de dificl reparacio dos inte-
resses prblices em @z

2. A decisac de ardenar ou alterar gualquer medida
provisoria deve ser fondamentada e fivar o respective
mraze de validade

3. A revogacio das medidas provizonas fmhem deve
ser fimdancentada,

4 Drecmsniumqm necessario das medidas pro-

mmmammmﬂlmu
argdo hiemarguicaments sperior do moor do acto o
detarmins.

5. Salvo dispozigdo especial = medidas provisorizs
caducam:

a) Lopo que for proferida ure decis3o defnmva;

B} Quando decomrer o prazo que thes fiver side
fmade, ou a respectva IrOMOEIAN;

€} Se decomrer o praze fivado na la para 2 decisho
defmitiva;
d) Se for revogada por decisdo fadicial transizda
am julzade
F g
{Recursa a0s Trbonais)

1. Chuaiguer Peisoa rifular de dinsitos protegides pela
msmtelupndemmwmﬂmud.ﬁdmsnesﬂumdo&
argdos da Advrirdstrado. nos tribumais fudiciaiz conpe-
fanfes.
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3. O rerurse imberposto, Dos femes Oo DUMErD amfe-
riar, tam afaito suspenzive, s2lvo s2 da suspensdo resulor
grave lesdo do interesse piblico & o mibmal o declamar
par despacho fmdamentadn

3. Mos reoarsos 'dﬂs&mmﬂhp&n
Comissfio de Fiscalizagao do Petraleo, po exercicio dos
p-nda:esﬂeﬁ;uimu;mp&mre—s&.mmmmm
na, qlzasaspeu.mndaeﬁ..nmmmgmﬁelﬁm:b
imferesze prblicg.

I::apt.lu'.ﬂ
Disposicies Finaia

Artize 20°
{Antoridade Conjunts de Desenvolvimento)

1. Sem prejuizo do disposto oo Tramdo, as disposiges
da presente lex aplicam-ze a todas as Peceitas Petroldfanas
do Esmdo provemiente: da Zoma de Desemvolvimento
Coojmio & a wdos o Apeptes da Adminismacio do
Estado, ou quaiquer outra Peszoa que s&fa enmregado.
:mamd.o,uuamuh:p&ru‘hﬂnamemmmwm
representacia da Adwinistracio do Esmde Sdo-tomense
mo Comsalbg Minisierial Conjomie oo na Auteridade
Copjme de Dezenvolvimento

1. Em especial as Pessoas e Apsmres refendes no
T anferior devem acnar, de modo 3 mplementar,
8m comung3e com o representante da Repiblica Fadera-
tiva da Nigenia, a Declaracdo Conimia de Anga coms se
aplica 2 Autoridade Conjumts de Dessmvplvimenio:

3. Toda i 30 que deve ser tarmada publico
segundo & Declaragdo Comjunts de Abwa, deve mmbem
sa-lo, pos termos do 0.° 3-do amizo 17° e don® 2 do
artigo 187 da presente Jsi

4 Weohura conmibaicdo franceim de Estade pods
3= fem para o5 orcamentos da Aatoridsde Conjunza de
Desepvolvimento o0 0o cumpriments de qualqoer owma
ohrigRc30 Immosta nes temws do Tramdo, sem que =53
devidaments aprovada pela Asseninleia Macional

Amipe 30°
(oo mpextibilid ades)

1. E proibids 2 nomeacio ou a mamiencdo oo CArEQ
para qoe hajam sido pomesdos, Pessoas que tenbam
dmmmmmﬂmcmmmﬂm;mmmdm
de feTceiros, quAisquer imberesses sconommoos, finance:-
05, participativos ou de qualguer oufra parmeza mas
actividades r&.masnsR.ecma:PeﬂIm]Lfms,wqm
mcmmm,&nﬂs a!}iE!'EFIIEEIIEEEa
procumdares, mandatarios, comizsarios, o que 3 qual-
guer oumo tnde, actiem em represenmacio de qualguer
Pessoa pa qual estejam depositades ou imvestidos as
Paceita; Petroliferas deposifadas nas Contas do Peireles
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2 Chualpaer Dessoa que 58 enconire 6 SEhaaga0 previs-
@ 00 Dimero anteriar, deve FecUsaT A SuA DOMSCHD, 0
pedir 3 5@ demizsdo 6o carzo para que haf sido nomea-
do, conforme o casa

3. Crem pomear, desipnar, ACELAT o SNETCRT CATERS
de Adminismracio Pablica, sabendo da existéncia de wma
meompaibilidade prevista po £° 1 deste arfipe, sem
mumide com UM coima comespondente ao miple da

acin que haia recebido desde a ocoménca do
facto, ate a0 momenio da sua desoobena.

4. O Agente goe, par efeito de interesse que tenha oo
que em raz3o das fancdes que exarga, recebe. por s ou
por terceirn, par qualyoer forma oo TAfTEra, WNA VAo~
Eem econdmica, em wiolacho do disposto meste artiga,
3600 pimide com uma cofma comespondsnte 20 miple do
montanie 43 Vanfagem econamica gue kaja recebido.

5. AressomMmente &3 codllas PrEVISias Dests amiem o
Agents sar condenado a devoiver ao Esmde todo o mon-
fante correspondente ao valor do produto econdmico,
inchindo neste todos o5 frates ciis svenmalments rece-
bides, obtido por siou por terceiro, com 2 infecc3o

4. A tenfativa & sempre pumivel, com uma coima cor-
respondesnte a memde da cofma previst para o iicito
consumado

3
(Violagdo da Led)

1. Ao que sejz aprovada a lei prevish oo artzo 25
da presente lei & sem prefuize das sancdes exprassamen-
2 previsms na presemie ki as condums gae violem o
disposte D e e oque comstinam crime on comira-
urd.a:agmmstetmsm guando tenham por objecto
Reomsos Petolifere:s ou Faceirss Perolfer:, 3o agme-
vadas de m (S0 005 U IS

2 Para efeitos desta Jed. cada din de ol comresponde
20 valor de mes wmmmnsuxmm:spmﬂuﬁman
fampo da 20050 o ormssae

3 Dsamrspm:ndusmmia;m e pormas imjume-
vaz desta lei =0 milos & ndo produzEm quakquer afsitn
contra o Estado. sem prefucro dos diritos de terceitos de
boa fe previstes e protezides nos rermos das leis em
vigor e da responsabilidade dos Agsntes,

ar
{Trireitn Subsddiirie)

Ostam,nbpm.m presente lai e pelas suas
25, 330 regalados pelas pormas da
M&]uaph.l::r'.m 205 c3s05 analozes e, na ks ou
insuficdéncia de norma:. observam-se, subsidiaraments,
25 pormas da Lei-guadro das Actividades Detroliferas.
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A presente ke enfma em viger cinco diss, apos 2 saa
publicado no Diario da Repihlica.

Aprovado pela Asseblen Macional de S3o Tome &
Princips, a0s 16 da Novembro de 2004 - O Presidente da
Aszsembleia Macional, Tnterim, Jrime fos¢ da Cocta.

Prommilzzde em 29 de Dezembro de 2004,

Publique-se

O Prasidence da Remiblica, Frafigee Bandera Meis
de Meaezas.
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Law n. 15/2009

DO MANDATO DOS

PRORROGACAO
ORGAOSAUT 0S E REGIONAL, ATE
QUE SE m%mmumm

Preambulo
Considerando que as ultimas eleigdes 1 e
Autarquicas foram realizadas em 27 de Agosto

Considerando que decomido o percurso e de acordo
com 2 lei, as mesmas devenam ter izar a 5 de Outubro
de 2009,

Mquucmﬁgmmhpsqu
provocamm a ndo realizacio das eleicdes Regional e
Autarquicas em tempo unl.

Considerando a W das mesmas como
mahgmmodmpﬁmmthmm

Nestes termos. 2 Assembleia Naciocal decreta, nos
termos da alinea b) do amigo 97 da Constinuicdo. ©
sefinie

Amgol®

E promrogado o mandato dos Orglos Locais e Regio-
n&mnwhmdﬁm
dos arglos eleito no ambito das proximas eleicdes
Autarquicas e Regionais.

Amgol*

A presente Lat entn em vizor nos termos legais, com
2 reoactividade a parnr de 5 de Qurubro de ;

Assembleia Nacional. em S3o Tome. 15 de Ounibro
de 2009.- O Presdente da Assembleta Naciomal Fram-
cisco da Siva.

Proaulzado em 27 de Novembro de 2009,

Publique-se

O Presidente da Republica. Frodigue Bandeira Meio
de Menezez.

Lein® 152000
LEI DE TRIBUTACAO DO PETROLEO

A Assembleis Nacional decreta, nos termos da alinea
b) do artigo 97 * da Constinzicdo, © seguinte:
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Esta Lei pode ser citada como “Lei de Tributaglo do
Petroleo™

Amizo2?
o i

Pana os efeitos desta Lei:

1. Aflada - sgnifica, no que respeita 2 uma pessoa
autorizada (ow. se mais do que uma pessod, relativaments
2 cada uma dessas pessoas). uma pessoa que controla, é
conzrolada por, ou esta sob controlo coommn da pessoa
autonzada ou qualquer uma dessas Pessods, CONSOAnt: O
caso;

2. Agéncia Nacional do Petroleo - significa o orgdo do
Mﬂmﬁp&hlﬂn'sw del-tdc?am-
ponsav n;ﬂmneﬁscnhn‘;ao Opera-

F!mhh:s. ou qualquer oumo orgao qus venha a
12 Nacional do Petroleo relativaments a
dmwaudmumpod.u.

3. Ano Fiscal - ugmifica o de doze meses
conpreendido entre 1 de Janeiro e 31 de Dezemixo, de
acordo com o calendano Gregonano.

4 Area Aworizada — na:lﬁnamqmauh
momento, & objecto de uma Aworizacio;

5. Associada — siznifica qualquer afiliada. subcontra-
farte ou outra Pessoa 2ssociada com 2 pessoa autorizada

na realizagdo das Operagdes Pegoliferas.

t_nuldnbunuh;nnm(‘moum
goes,

7. Autorizacdo de Prospeccdo - significa uma autori-
mocm&bmmumb;mdmmk'
10* da Lei-Quadro das Operagdes Petroliferas:

§. Avalisgdo — significa as actividades realizadas apos
2 descobarta de um deposito de peoleo com vis® a
definir 05 pardmetros do jazigo para determinar a comer-
cialidade do mesmo, incluindo, entre cuas:

2) Agci:n;iohpo;os&lﬂhl;'neudm

b) Amhmm::M
¢30, processamento e mterpretacdo de dados geo-
logicos e quaisquer outros;
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10. Cootratante — significa wma Pessoa ou Pessoas
com quem o Govemo. em nome do Estado. tenha cele-
brade um Contrato Petrolifero;

11. Contrato Pegrolifero — significa acordo
celebrado entre o Governo, em nome do eo

_ 13. Custos Totais de Desmantehmento Aprovades
(05 custos totais de desmantelamento

zadas po mbito de um Conmmato Petrolifero apos uma
Hmmmoﬁn&mm
mas ndo se limitando a:

a) Em:hmmm«e

b mamamew-
<) Pm)mo. instabacdo, ligagdo & verifi-
equipamentos, condums, sistemas,
maqunana & a5 actvidades necessa-
wwm&utmuufm&smum
tomar, tafar, mampular, Nmazenar. remjectar,
transportar e entrezar Peqoleo ¢ empreender
amrxthea::mde

recupera;do secundaria ou terciaria;

15. Desmntelamento — significa, em relagdo 3 Area
Autonizada ou 3 uma da mesm, conforme 0 €230, 0
abandono, &smman mnsferénci, remogdo &
abate para sucata ou lxo de eswururas instalacdes,
2poi0s. eqUDAmentos & ouros bens, & outros mabalhos
realizados no ambito das Operagdes Pesroliferas na Area
Autorizads para limpeza da Area Awtorizada de forma 2
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16. Despesas da Sede - np!ﬁaqmqndemh
qu»dtmoudupmms adnmn;n
efecruadas por uma Pessoa Nio Residente fora de Sio

Tome e Pnncipe. despesas essas relaciomadas com 2
actividade de um estabelecimento estavel dessa Pessca

em S30 Tome & Prmape:

17. Despesas de Desenvolvimento — significa todas as
despesas efecruadas a realizacdo de Operagoes Pemoli-

pela
leo do Plano de Desenyolvimento de Canpo, inchundo,
mhmxmﬁhbuuﬂmam

¢30;
18. Despesa Dedutivel — aiznifica os custos e despesas

maw&mmamh
Campo pela Agencia Nacional do Petroleo;

20. Gas Narural — significa todos os hidrocarbonetos
250505 @ inertes, inchundo gis mineral hamido. |
mirenal seco, gas produzido em associacdo com
hapmmuwnmh
hidrocarbonstos liquidos do gas bumido, com a excepgdo
do Peroleo Bruto:

21. Jazigo— mmmm:ﬁ&

p o l.a-demdn(»m;ouMom significa
al.a-Qu&odmOpn; oes Peroliferas, com as alten-
;mm:nm”h;m«lpmo-
do de vigéncia, e inchai quaisquer regulamentos aprova-
dos 20 abngo dy mesma ler

23 Lei Tributaria de Sio Tomé e Principe — significa
23 lois @ regulamentos de mibumaio de S3o Tome @ Prin-
cipe em vigor 20 longo do tempo.

24. Nio residente - significa qualquer Pessoa que nio
seja residente de S30 Tomé e Principe:

25. Operagdes Petoliferas — significa:
2) As acividades realizadas de acordo com uma
autorizacio;
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¢) As actividades com vista 2 comstru-
¢30, mknwm&mm
turas, instalacoes. ou 3potos para o Desemvolvi-
mento, Produgdo ou exportagdo de Petroleo, ou
mnmmwm&qn}qu
dessas estrunaras, instalagdes ou 3poios.

26. Pesquisa — significa o conjunto das acgdes realiza-
das amaves do uso de processos geologicos. geoquimicos
elou geofisices. com o fim de localizar Jazigos, assim
como o processamenso, analise ¢ interpretacdo dos dados

adquindos, bem estados regionais e cartograficos,
m;@wemwu

cial petolifero de uma determinada area, e aambém a
memdepquqummmm

cal ou eswangein, resdente ou ndo residente, de Sio
Tome e Prmcipe;

28. Pessoa Autorizada — significa:
3) O Coommunte no que respeita 3 um Contrato
Pemolifero; e

b) A Pessod 2 quem essa ouma Autorizacdo foi
concedida, Do que respeid 3 qualquer oum
Aworizacao;

29 Petroleo— significar

a) Qulqtnhdmuhuludg_ui._pnnlml.w

b)  Qualquer mistura de hidrocarbooetos de origem

¢)  Qualquer peroleo, tal como definido acima, que

3. Petroleo Bruto - sigrifica o petroleo mineral bruto

& t0dos 05 hadrocarbonetos liquidos no seu estado marunal.
mebGuNﬂuﬂquw

extracgo.

31. Plano de Desenvolvimento de um — s
ﬁnoﬂn&mm

ﬂomA.rnp 55>
feras.
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34 Receitas Brutas — significa o rendimento bruto

mais valias uma Pessoa provemients de Operagoes
Molﬂnsr::nmdodemmml.&
35. Residente — significa:

2) Uma Pessoa natural que esteja presente em Sdo
Tome & Principe duranse mais de cento € oitenta
e doss dias pum Ano Fiscal:

b) bmmm&mﬁmm
mqmuhnbmm‘a‘uTmt

imediataments antes da sua morte.

¢) Uma Pessoa jundica regisada, formada, organi-

zada ou criada de acordo com as leis de Sdo

Tome & Prmcipe;
36. SnTme?mnr_EniowEsahS»
fomense — ] Democranica de S3o

37. Temtorio de S20 Tome ¢ =
mm&mrmemmmnﬁa
zonas mantimas sob a junisdicdo do Estado, mchuindo o
mar termitorial, 2 zora econoomica exclhusiva e a planafor-
ma contnental. tal como definidos pelos mamdos. lei @
resolugdes do Estado e pelo direito internacional
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carfruLom
Ambito de aplicagio

g0 4"
- *“““"I.. orial
1. Esa Lai splica-se 20 Temitorio de S30 Tome e

E

Wummwmm
lnndos ajustes Provisonos nos termos do 0.3
do Artigo 83 * da Convencdo das Nagdes Umdas sobre o
Direito do Mar, assinada em Monsego Bay, Jamaica, em
10 de Dezembxo de 1982

2 Todas a5 Pessoas Autorizadas Nio Residentes sdo
cmmmhmm
oo Temitorio de Sdo Tomeé @ Principe através de um
tnhhcmopmno'l‘mch&o'l‘me

5

dente ou Nao Residente) ma de acgoes, obri-
ga;08s convemmiveis ou outro interesse de capital social
ouma companhia, parceria ou outra entidade lagal que
findamenta 2 maior parte do seu valor (direcamente ou
) £as Operagdes Petroliferas o Teritario

3 hacro gacho por uma (quer Resi-
Qualquer Pm'@'

1. A mx2 do imposto sobre o rendimento aplicavel a
umd Pessoa Awonizada e unm Associada duramte wm
Fiscal de acordo com o n* 1. do Artigo 5° & de

55

l-
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2 Auxado aplicavel a qualquer Pessoa de
acordo comon®3. bmr:h!ﬁk

3. Unn Pessoa Aurorizada ndo obtera qualquer rendi-
mento ou mais valia, nem incormen em quaisquer prejul-
205, para efeitos de iposto sobre rendimento, resultante
da decisdo de S0 Tome e Prncipe de paricipar em
Operagdes Petroliferas, atraves de uma enpresa desizna-
da pelo Governo pana o efeito, 20 abngo do Amigo 23°
da La1-Quadro das Opera;des Petrolferas.

CAPITULOV
Imposto sobre lucros

Amgo7°
Lacres

1. Os lucros de uma Pessoa Autorizada ou uma Asso-
ciada, relativos & Operagdes Petroliferas durante um
Aro Fiscal, s30 a5 Receitas Brutas da Pessoa Auorizada

ou da Associada para © Ano Fiscal menos o total das
Despesas Dedutiveis da Pessoa Auwsonizada ou da Asso-
ciada pesse Aro Fiscal decomrente das Operagdes Petro-
Lferas.

2. Os lucros de uma Pessoa Auwtonzada ou wma Asso-
ciada mum Ano Fiscal podem ter valor negativo.

3 &qmammd&nhosm&

padroes da indusia petrolifera modema e de acordo com
2s Melhores Tacnicas e Pranicas da Industria Patrolifera.
Amgo§®
Receitas brutas

1. Sweins azwuou" £a Amorizagio respectiva. as
Recestas Brutas Pessoa Auwtorizads ou uma Asso-
mh.xahﬂtxqusmeﬂokﬁnmmFu-
cal resultam da soma dos seguintes valores:

2) O rendimento bruso obado pels Pessoa Autorizada
ou uma Associada. mum Ano Fiscal, relativamente
a3 Operagdes Petroliferas. inchuindo 0s montantes
m do m«: concessdo de direitos de
medcpqmdadt. 05 rendmmentos de

b A cmtmiﬁ Pessoa Aumorizada
ou 2 Associada, pum Ano iscal pela alienacdo ou
cessdo, mmmamam
pamimeesal (; uhndn m. equipamentos,

ou direitos
mhcrum].mh:dosm Petrolife-
123, caso a despesa efecruad ra aquisicdo desses
elementos do activo tenha sido dedurida, no calcu-
lo dos hucros para efeitos do imposto sobre o re-
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dimerto Sdo-tomense da Pessoa Awonzad: ou

) g:lqnu . MMA::hPu Aumori-

c montante 502
da ou a Associada, man Ano Fiscal em virude
chﬁ:numdnmﬁnagmmmm
uwmmwmm
2 Operagoes Petroliferas. caso a despesa efecda
com a pesquisa, avaliagdo ou estado, tenha sido
m:-muukﬂodum
eferros do mmposto sobre o rendimento
tomense da Pessoa Autonizada ou a Associada em
qualquer Aro Fiscal,

d) Qualquer outo montante recebido pela Pessoa
Awonzada ou 2 Associada, num Ano Fiscal que
constinu um reembolso, restinagdo ou ressarci-
mbmmmbm

m&mwm&mvhub

SREUTO, &mxado&nhm;nhm
acordo de outra natureza ou de uma decisdo judi-
aal

2. Ndo obstante o n."]. do Artigo 8.° e sem prejuizo do
Artigo 15.° da presente Lai, as Raceitas Brutas da Pessoa
Autorizada ou Associada incluem os montantes recebidos
mobnﬁsambhcmwusmtm

ou parmicipagdo nas Operagdes Patroliferas.

3. Se um moatante a que se refere son’l_do Amigo
£ for impuravel, simmitansaments, 3 Operagdes Petroli-
feras e 2 alpuma cum actividade da Pessox Autorizada

Brutas da Pessoa Aworizada ou wma Associada pana
efeitos de calkoulo das Receitns Brmas das Operagdes
Perroliferas.
4Mukn!odukms&mpnm&ﬂa-
na 2) do n*l. do Arugo 8°, o petroleo produzido sera
valonzado conforme com o seu valor real de acordo com
Pregos nos mercados para vendas de petroleo (conforme
Aurorizagdo, se aplicavel).

o disposto na

L mmhmmuwamm
£ 0 disposto ma Autorizagdo apicavel. o total das Despe-
sas Dedutiveis de umm Pessoa Autorizada ou uma Asso-
mmmmmmpqmmm
ras, ¢ a soma dos seguintes valores:

2) mmmamam
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) nmmacma.\m
) Dupuu mmmaﬁm

d) Dﬁpm&maeamm&:mda
Area Autorizada. As Despesas Dedumveis serdo

wmmwmm
zada. Lucros serdo determinados para cada Pessca

Esses custos e despesas inchuirdo:
i Custo de planos estabelecidos para segwo de
th&m_mpz
sio, aposentacio. poupanca @ oumos planos
beneficios.

ii. Custo de feriados. fenias, doenga e invalidez,

i Custo de vida, alojamento e cutras yyudas de
custo habutuas;

iv. Despesas razoaveis com pessoal reembolsa-
m&xﬁomums&pﬂmﬂ&m
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conforme

Petrolifenas. e

vii. Encarpos relativos a funcionanies
mmmw [

mmmwapnodow
penodos de contratagio.

¢)  Despesas de mansferéncia de funcionanios — des-

oferecido 203 familiares desses funcionanos e seus
Mmmebqammm

refeigoes, & outros gastos relaciona-
dosanl 12 incormidos em relagdo:
1 A funcionarios da Pessoa Autorizada ou Associada
residentes em S3o Tome e Principe. inchuindo fimcio-

conmatados
mmﬂu para 35 Operagdes

n:lmkmaanuTmcmm
3 contratago para as Operagdes Petroliferas;

da ou Associada ou em caso de mansferéncia desses
funcionanos a0 ponto de origem da Pessoa Autorizada
wbmmpumhm&
um funcionano expatriado e sua famiha alem do
Qmmhdudommﬁm

. mmmumrmem
em actividades de formacdo fora da Area Amtorizada

d) Servigos prestados por terceiros — CUit0 COM SENViOs
profissionais, técnicos. de consultoria, servigos publi-
cos ¢ demais servigos obtidos de oumas fontes
do qualquer contratd ou ouos acordos entre esses ter-
cefros ¢ 2 Pessoa Awtorizada ou Associada pana fins
das Operagoes Pemoliferas.

Q)G:.mnhpu ﬁmumwhm&m—

DECeIIANNS Proteger ou recuperar 05 bens uriliza-
dos mas i enme

bmewhmmxudowm
qualsquer acgoes judiciais, arbitmgem ou renvindica-
¢0es, de acordo com as disposigdes deste instrumento.
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f) Custos da Sede - se ump Pessoa Autonizada ou Asso-
ciada Sor um Nao Residents, a5 despesas da sede dessa
Pessoa, no montante especificado ma Awtorizacdo apli-
awdmmmummwm

momm
wwﬂm&nmm
mdwal’amm'&u‘l‘mem&m
do com os principios da OCDE e sweito 20 Limite
maximo estabelecido no Arigo 117

g) Prémsos e acordos de sezuro — mmd&npﬂ
normalmente exigiveis para cobrir Operagdes Petroli-
feras, juntamente com todos o3 gastos incomidos e
wwuwh&mempﬁmm
cagoes, danos. sentencas e outras despesas, inchuindo
mcqusnh:mncwdam

22630 pela Pessoa Awmtonizada.

h) Tobutos & impostos — todos os mew

12625 @ qualsquer encarpos Governamentais, inchundo
encargos de queima de g2s, taxas de Licenciamento,
1mpostos aduansiros ¢ qualquer outo encargo diferen-

te de royalties ou do inposto sobre o rendimento.

1) Despesas
mxummmmumoﬁ
mmda&sdemdoam-

pemoleo, operagdes
o e pezaeo.aperagoes de rcuperagio scundans:
AAZEDIMENIO,

mﬁebﬁsumwtm
ICenios

b)) mam«::m»-u&usm
om a perfuracao de qualquer pogo de pes-
quumhnsmhxobcmc

k) Perfuragdo de Avaliagdo com Sucesso — hchsosﬁ
mum&smamam«&m
30 muma descoberta comercial

" d:mdu mm&m
ngd am a 05
muhmmmhmhmm;fﬁm
emrelxio a revestimento, cimento de pogo & disposi-
1IV0s para pogo.

m}qudeDamvhmc?nSm - todos
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uihﬂ!ﬂ.&uﬂemmdﬂmm d) Perfuragio de Desenvolvimento com Sucesso —

trugdo de estradas e assentamento de fundagdes: todos 05 gastos mnziveis incamidos em relagdo a
nlmmmem&m perfircao de pogos de desenvolvimento,
iv. A consmug3o de sondas e montagem de reservasorio & inchundo custos mcomidos em relag3o a reves-
W&Memﬁmbnmum timenrso, cimento de pojo e dispositives para
mentos exizidos na preparacdo ou perfuragio 05 i
mdﬂ?ﬂ:leom - ~ i

o) Dmdnbmhm quaisquer custos
de Desmantelamento dadutiveis de acerdo com o

Amigo 12°

o) Senvicos da Afillada — senvigos profissionais,
adminismativos, ciennificos e mwm
pelas Afilada: da Pessoa Autorizada ou a Asso-
cada em beneficio directo das Operagdes Petoli-

¢) [Inventirios de material — custo de materinis

i APumAmtIawaAsmadaMcm

Prara quUAisquer materilis DeCessarios pan
Opuxmpaohknuhnm“mcﬂmm
curto prazo. Os nivels do mventano levardo em
mommmmhﬂ:xm

serdo avaliados de forma a incluir o prego da

&:mﬁ mn.. c«r;dmtoc o5 de nmmw:bspthhmm“
2 hmmmux;“‘ aAsmdapmumeysgusm

3. As Despesas de Capinl da Area Awonizada —
momemmaw

3) Despesas com a unidade — gasios relativos 30

2530¢iados 3 produgdo, TAtamento e processa-
mento de Petroleo Bruto (3 excepgdo dos custos

factura (menos descortos de pagamento anseci-
pado, descontos 2 vista e oumos desconmtos, se
bouver). mais frete e encargos de despacho entre
© ponto de fornecimento ¢ 0 ponto de destino,
mm do preco da factuma, o3

mmem

matenas importados exigi-

:Amnn;in
mMm’:un dnpmmsunSm‘l‘u:eMe
fornecidos pela Pessoa Auwtorizada ou 2 Asso-
ciada ou provenientes do mvenmario das sus
Afiliadas serdo avaliados pelo custo competitivo

mmﬂ:mam acrual no mercado internacional
lnnpm). phaformas mantmas,

awm«m ommawamm estdo
Mwamm&wm awmlmm&m

com equipamentos. maquinaria e
adquindos para conduzir as nm
123, tais COmO moveis ¢
105 de escritonio, hmxmiu

wmmm 4. As Despesas de Pesqusa Sem Perfuragio da Area
mmam Awrorizada - significa 03 custos operacionais incomidos
30 & equipamentos dIversos. mwmamammaw

b)  Gastos com cleodutos & AnMAZAnAMEnto — £as-

103 relativos 20 projecto, instalacio e constmugio
de oleodutos, Fansporte. AMAZEIMEDLO & i0s-

)  Gastos com construgdo — gastos incomidos com
a:mnhm&osmmobm&

lios relativos a casa do engregado e as instala-
;mmmambmm
Imerentes 3 constnKdo.
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53 ou actividade ndo directxmente relaciomada com 2
maampgommmcmam-
Sem Perfurgdo da Area Aworizada inchuem o

b) Custos Sismicos Pre-Auorizacdo — custos
razomvels 2550cados 2 aquisicdo de dados sis-
micos que cobrem a Area Awtorizada, inchindo
PrOCEssamento por tercemos. porem nio 3 inter-

pretxdo dos dados pela Pessoa Aurorizada oua
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Amdathmn:undmmhhh
) Pam de bolsas de estudo amuis para

- p:ﬁ:anpnh de
Voi 2 ol
R s A e L
mmmm&mum
Sem Sucesso da Ares Autorizach estio sujestos a depre-
cixgdo durante um periodo de cinco anos. em parcelas
iguais de 20% por ano ou no penodo resante da Autor-
2330, consoante o que for menor, comegando com a dan
da despesa.

6. Custos da de um Interesse em 085
Petroliferas - mwmbmmn'l?xm
9* ¢ em conformidade com o 15, as Despesas
Dadutveis de uma Pessoa ou w3 Associada
mmemﬁubmmmda
compra de um inferesse ou pamicipagdo em Operagdes
Petroliferas.

Anigo 10°
Dedugao de juros

2 Os nwos Ou QUAISQUEr OUNOS Custos ou despesas
paps por uma Pessoa Autonzada ou uma Associada
uh!meaﬁmmmt

de terceiros ndo serdo de igual modo dadu-
mbnmem
sob 25 condicdes estipuladas pa Aurorizagdo

Imputacio das despesas da sede

Se 2 Pessoa Aworzada ou uma Associada for uma
Pessoa Nao residense com um estabelecimento estavel
em S3o Tome e Principe. 0 monnnte dedurivel das Des-
mﬁ%mmnhﬁx&nﬁm

2% da totalidade das Despesas Dedutiveis (com excep-
;ndndupsaqmmddwoudnw
ou amortizagido) do espbelecmento esuvel em
Tome & Prncipe nesse ano, cxhﬂosmspun(h
Sede.

Artigo 12°
Reserva de custos de desmantelamento e despesa
de desmantelamento

1A resena constinnda pela Pessoa Aworizada pana
cobrir custos de Desmantelamento relativos as Operagdes

Second EITI Report
December 31, 2014

Petroliferas (ou resenva de custos de desmantelamento),
mm Ano Fiscal é dadunvel no calculo do rendimento
wibuzavel da Pessoa Autorizada, respeitante 30 mesmo
ano. A reserva consunnda ao abrigo deste Amigo 12
pode ser decurida a partir do Ano Fiscal em que as esti-

a tirulo de custo recuperavel ao abrigo da Auwtorizacio
Tespectiva.

. 2. Areserva de Desmarselamento ¢ calculada em refe-

rencia 205 Custos Totais de Desmantelamento Aprovados
€ 0 montante depositado na reserva, respeitants a um Ano
Fiscal. ¢ 0 mootante determinado para esse ano. 20 2bri-
o da Awterizagdo.

3. A despesa de Desnuntelamento efectuada por uma
Pessoa Aworizada ou uma Associada num Ano Fiscal
(designado “Ano Fiscal cormente™) no ¢ dedutivel, salve
na medidy em que 0 montante total da despesa de Des-
mantelamento efecruada pela Pessoa Autonizada no Ano
Fiscal comrente e nos Anos Fiscais anteniores, exceda o
montanse calcubdo de acordo com 3 segumte formmla:
(A<B)-C. emque:

A & o monfante tofal da deducdo autorizada, 20 abrigo
do n.°]. desse artigo, no Ano Fiscal comente @ 05 Anos

Boomwﬂ&b&;&mﬂmnw
deste numero, em Anos Fiscais antenores; &

Céomnﬂmﬁbwmmu
Pessoa Autorizada, a0 do n*4. deste amigo. no
Aro Fiscal corrente & Anos Fiscals anteniores.

4. Se. a qualquer momento, 0 montante total da dedu-
;r madaunthds!npu:ekos(hms
de Desnuntebmento Aprovados. o moatante
excedente sera incluido nos rendimensos brutos da Pes-
soa Autorizada no Ano Fiscal em que esse montante em
£XL2550 OCOTEr.

Artigo 13

1 bogus de estabele-

o T e R
2. hcnowhdummmaah

wbaom»mmpamm

custos impicados ma execucdo dessa obrigagdo. serdo

3. O0s Custos acima de 5% dos custos argamentados
mum plano de trabalho e orgamento inchuido puma Auto-
rizacao oo serdo dedufivess, a 3o ser que M Custos
techam sido aprovados anteriormente peh Agéncia
Nacioral do Petroleo.
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14
I_f,?m

L Qubpsmqumhmlmthu

20 abrigo da Lei Tributiria
hSnTueg::pgmmaqn:;mm
liferas por ela conduzides, mum Arno Fiscal, so deve ser

MMMMMW&M
¢0es Petroliferas, nesse ano.

2 Se. pum Ano Fiscal, as dedugdes totais permitidas a
mMﬂMmammﬁmsn
Opera;des Peroliferas, excederem o toml das Receins
Brutas obridas mmﬂ;’mmMMo
exCesso & ] & & aceite
como mwmm Brutas, resultante w de tais
Operagdes Petroliferas, nesse ano.

3. Qualquer montante nio deduzido 20 abrigo don."2.
deste artigo ¢ reporado para o Apo Fiscal sepuinte e &
pernutida 2 sua dedugdo nesse ano, segando o disposto
£on®] deste amigo. contmuando assim nos Aros Fiscais
mnﬂommmwmm
zido ou cessem a5 Operagdes Peroliferas.

CAPITULOVI
Cedencias

Armtigo 15°
Cedéncia de direito ou participagio em operagdes
petroliferas

1. Caso a rotalidade dos direitos ou das parcipagdes
de uma Pessoa Aworizads ou de uma Associada mas

I participacoes,
tem 3s mesms Receitas Brutas e Despesas Dedutiveis
que o cadente detinha imediatamente antes da cedéncia

2. Caso seja cedida aperas uma parte dos direntos ou
mm&mh&uﬂmﬁmq’qos
Petrolrferas. o adquirente ¢ tratado. em relagdo a pame
cedida, como tendo 23 mesmas receitas brutas @ a5 mes-
mdupmdﬁmusqmocmmnm-l
totalidade dos seus diretos ou pamicipagoes Enediata-
mmhmwmmmw
rual de wansferéncia.

3M¢f¢ﬁmd¢u¢-ﬂso.“‘!’admpﬂtmde

percentagem total do direito ou parmicipacdo mas Opena-
¢0es Petroliferas antes da cedenciy

4. Caso uma Pessoa Awonzada ceda um diresto ou
mmmAmomdo
direito ou da parmicipaio ContinuAra 3 reintegrar & amor-
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Amgo 16*
Retencio do imposto na fonte

1. Uma Pessoa Awonzada ou uma Assocddy que
pague ou coloque 2 disposicdo de uma Pessoa (que ndo
mmmepmuja&mmh
m.ﬂmnd;m mea
remunenacio de servigos conmaados para as Operagdes
Petroliferas @ prestados no m&SnTme
Principe. deve reter mposto na fonte. 2 ta de 6% do
montante bruto pago.

2. Considera-se que o estado da fonte do rendimento &
SuTmemmeuoxdmhmpwm
Rukaonpu um esmbelacimento estavel de

um N3o Residente localizado em S30 Toms & Principe.

3. Se 05 montanses a que se refere o 01 deste arugzo
tverem sido correctamente retidos ma fonte. 20 abrigo
deste artigo. 2 retengio de imposto relata 2 esses mon-
tantes & definitiva

2) Mn € exigida 20 bensficiano mais nenhuma

de imposto sobre o rendimento, nnﬂn-
wnmkmntnosqnm

b) mmm::::umm
outo rendimento bruto do bereficiario pana
m«mnamm
vel do beneficiario;

¢) Nio ¢ perminda pentuma dedugdo (inchundo

4. Todas as Pesscas Amorizadas ou Associadas que
techam retido na fonte 0 imposto a partir de um paga-
mento efectuado em confornudade com este amizo paza-
memmﬂaubﬂut’:«uw&m
hmm&mhwoﬁﬂdﬁmuqﬂo
pagamento foi efectiado. No acto do pagamento. o paga-
dor emitina em nome do recebedor do pagamento um
aviso de muposto refido o fonte, descrevendo o montante
do pazamento efecruado & 0 montante do imposto rendo
2 partr do pagamento.

5. Qualquer Pessoa Autonzada ou Associada que dei-
%2 de reter na fonte 0 imposto em conformudade com este
artigo. a partir de um pagamento efectuado pela mesma,
€ obrizada a pagar 2 Conta Nacional do Petroleo o mon-
tante do inposto que ndo tenha sido retido ma fomse A
Pessoa Autorizada ou Associada tem o direrto de recupe-
rar este montanse do recebedor do pagamento.
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1. A Pessoa Auwrorizada ou 2 Associada deve pagzar o
1mposto sobre o rendimento, em cada Aro Fisaal em
mmmﬂommmmw
1o dia apos o final do més 2 que comespondem.

Sﬂmdod:spmmn'i en® 4 deste

dxcluxde
Ano Fiscal antenor comresporde a0 mador dos seguintes
monfantes:
2) O montante da prestagdo de iposto paga no wti-
9 ?M&MMW e
monmante corespondents 3 media das presta-
¢Oes mensais de imposto pagos no Ano Fiscal
antenior.
SAMI\MQMMMo
montante das prestacdes de inposto, se-

a) A Pessoa Autorizada ou 2 Associada tiver sofndo

prejuizos no Ano Fiscal anterior & pretender repor-
t2-los para 0 Ano Fiscal corrente;

b) A Pessoa Autorizada ou a Associada obuiver res-

Second EITI Report
December 31, 2014

Pessoas Aworizadas ou Associadas devem apresentar 2
Agéndia Nacional do Petroleo uma estimadva do imposto
sobre o rendimento relativa a0 primeiro Aro Fiscal as a

data de vencimenso do pazamento da primeira prestacio
do ao.

5. A estimativa apresentacda nos termos do n.*4. deste
men&hmhﬂoommmmu
:\m ou a Associada apresentar uma

Bt ie Wasinmal do Thasmate. A
mbl;“mlw&mwmm A

mmqﬂxbnnuhbdummb
msduom&mmfx&m@m
Qrto antes como deposs da dan & swa apresen:agao. O

nﬂomﬁh&qﬂqsmm anzes da pre-

revista. O saldo credor de prestagdes pagas em excesso &
conpensado contra fururas prestacoes devidas de mopos-
10 s0bre o rendimento.

6. Caso a Pessoa Awonizada ou a Associada ndo apre-
sentar 3 estmanva do mposto sobre o rendimento, con-
forme exizdo no n*4 do Artigo 18.°. o valor estimado do
inposto sobre o rendimento devido pela Pessoa Autori-
zada ou pela Associada, relativo 20 Ano Fiscal ¢ deter-
mmmwam A estoativa
da Apéncia Nacional do Petroleo € valid pan todo o
Ano Fiscal, salvo quando revista pela Pessoa Autorizada
ou a Associada em conformidade com o disposto no n*5
do Artigo 18*.

7. Caso 2 estimativa do imposto sobre o rendimento
feta pela Pessoa Autorizada ou a Associada (inchundo a
eSUmativa revista), relativa 2o primeiro Ano Fiscal seja
infencr a 90% do montante devido pela Pessoa Autoriza-
chwahmﬂumbdnmmm»&u

rendimento (cwa diferenca € desizrada de defice de
imposto). 2 Pessoa Autorizada ou a Associada fica sujeinn
2 seguinte colma
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a) Caso a subavaliagio resulte de faude ou negli- O Presidente da Republica, Fradigue Bandeira Melo
géncia grave, 50% do defice de imposto; de Menaze:.

b) Em qualquer oumro caso, 10% do defice de impos-
0.

!.}Gné?hndnacmmmptammah-
ne b) do n® 7 deste amigo se a Agéncia Naciomal do
Petroleo for convencida de que a razao para o defice de
imposto se deven a circunstineids que ultapassam o
controlo da Pessoa Aworizada ou a Associada (tal como
uma significativa M&mﬂ}eqmam
Autorizada ou 2 Associada tomou todas 23 precaugdes
razoavels 30 elaborar 2 estimativa.

0. As prestacdes de imposto sobre o rendimento pagas
por wma Pessoa Autorizada ou uma Associada, relatnas
2 um Ano Fiscal. sdo creditadas conma 2 sua obrigacio
de imposto sobre o rendimento, relaiva 2 esse ano. Se 0
mnﬂhmmwg&um

de imposto sobre o rendurento A.ﬂ”
hbmmlmmommmem
bolsado, mas € craditado conma 2s prestagoes do imposto
devidas pela Pessoa Auwtonizada ou a Associada oo Ano
Fiscal sepuinte.

10.0 neste & 2 mew0s alter-
s s e e e
(inchuindo por petroleo mibutino) contidos ouma Awtori-
o aplicavel

CAPITULO VIO
Disposigoes finais
Amgo 19°
Regulamentos
A Agencia Nacional do Pexoleo aprovara os regula-

mentos para 3 efectiva exscucdo do disposto mesta Lei
wchundo rezulamertos de salvaguurdy ¢ repulamensos

1. Esza Lai aplica-se 205 Anos Fiscais que comecem
ou szjam posteniores a | de faneiro de 2000

2. A presente Let entra em vigor o2 data de sua publi-
cagio no Dizrio da Republica.

Assembleis Nacional em S30 Tome. 3de Julho de
2009.- O Presidente da Assembleia Nacional Interino,
Jayme Joze da Costa.

Promeulgado em 4 de Novembro de 2009.
Publicue-se.
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Law n. 16/2009

Lei n,*18:2008
Lei-Quadro das Operagoes Petroliferas.
Preambalo
Todos 0s recursos encontrados no temitono nacioral
da Republica Democranca de S3o Tome e Primcipe.
nchundo no subsolo. ma phnaforma connrental & oy zoma
ecomomuica exclusiva dos seus mares, sdo propriedads
exclusiva do povo de S3o Tome & Principe. E por mnda-

10 & delegacao do pOvVO. 3 quUem 05 TECUTs0s pertencem
legmimamente, que 0 Governo gere estes feCTsos.

Para o melhor bem-estar da Repablica Democratica de

S3o T Princpe. preocupacio constante
Dianein Tansparente. coasistente @ responsavel.

No sector Petrolifiro, 0 Governo, como prometor do
crescimento economico da Nagdo, tem como objectvo
concensrar a sud aencdo em novos horizontes suscept-
mémmnﬁq&mmhm
mmbMd&SﬂTﬁutMoq&

Tendo l:.mm;lumo%mm
consciente sua responsabiidade rutelw, enquanto
guardido do bem-estar publico,  atento 3 nanweza dos
recursos finitos e n3o renovaveis do subsolo, assim como
nm&nmmm@mem

Nestes termos. 3 Assembleia Nacional decreta, nos
termos da alinea b) do artigo 97 * da Constituicio, o
seqone

CAPITULO|
Definighes o dmbitc de aplcagio

.Ampl'

Definicoes

Para o3 efeitos da presente Lex
1 dow ou I 30 do Estados
significa a 30 directa, indirecta, Jut0DODR OU
independente de S3o Tome e Principe, inchuindo-se nela

orzaos :

local & repocal do Estado e todos 03 seus semvigos
deparamentos, ¢ todas 25 enndades, sociedades & umds-
des de producdo commoladas ou participadas. toal ou
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pucalmente drec ou indrechimente. pela admmista-
¢30 cenmal regional ou Jocal;

2 «AShaday sigmfica, £o que concems 3 uma Pessoa
Awonzada (ou, se mais que wma Pessoa. a cada uma
dessas Pessoas), uma Pessoa que Controla, & Controlada
por ou esta sob Controlo conmm da Pessoa Awtorizada
ou qualquer uma dessas Pessoas, consoante 0 €50,

3. eAgéncia Nacional do Pewoleos sigmifica o orglo
mcioral regalador criado pela Lei n” 572004, de 14 de
hm.rq;mm‘lp:hnpﬂm contratacio e fiscali-
zacdo das Opera;des Perolferas;

4 mmmamam

$. «Anon significa o peniodo compreendido entre 1 de
Jarewo e 31 de Dezembro;

§. wArea Awtorizadas cada
hmnp:ﬁuauuqncl

7. «Area de Conmaton significa a Area Autorizada nos
termos de um Contrate Petrolifero, nos termos definidos
¢ delimurados pelo mesmo Contrato Perolifero;

8. «Associadxe qualquer Afiliada, sub-
contTatante ou outmR associada com 2 Pessoa
Awmorizada na realizacio de Operagdes Petrolifenas:

9 -ulunqm sgnifica um Contrato Petrolifero,
Autorizacdo de Prospeccdo ou qualquer
‘:;uhhudomnh;nam?wwm
goes.

10 u\mmh significa uma auto-
mmtmﬂgmdﬂmﬁ'
alo”

11. «Avaliacdor significa as actvidades realizades
2pos a descoberta de um de Petroleo comvisa 2
definir 05 parametros do Jazigo de forma 2 determemar a
mmhd&dommmdo.mmalm—

x
2) Mn;ndlpo;osdtwin;num

b) Whmm"m
¢30, processamento e imterpretacdo de dades

geologicos & oumos.
12. «Blocos significa uma area desenhada como um
polizono num mapa com coordenadas peo-referenciadas
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defirsdas pely Agéncia Nacioml do Petroleo de acordo
com a presents La1 para os efeitos de uma Aurorizacio:

15. «Conmatantes significa qualquer Pessoa ou Pes-
5025 COm as quais o Governo tenha celebrado um Contra-
to Petrolifero.

14. oConmato de Servigo de Riscon significa um Con-
trato Petrolifero celebrado com o Contratante que assegu-
re que o Contratante receda m quota deSmda das recer-
123, em vez de receber uma quota-pane de produgio;

15. «Conmate Peoliferos significa qualquer acordo
celebrado entre 0 Govemo e um Contatante de acordo
:mmhqumue;&am&q\m-
¢0es Petroliferas nele definidas;

16. «Coomolos significa. em relacio a uma Pessoa, o

poder que 2 outra Pessoa tech para asségurar:
2) 17 Amves da de acgoes ou direitos de

voto, directa ou indirectamente ou relatvos 2
primein )
b) Por vomude de quusquer poderss comfendos

17. «Constinzicios ngnﬁunmmbkqw
blica Democratica de S30 Tomé & Principe.

lth»uo wam‘ q:lml:
um ou SUSC
Jjustificar o Desenvolvimento;

19. «Desenvolvimentos significa actividades realiza-
das 20 abrigo de um Conmato Petrolifero apos uma Des-
cobera Comercial para o fim de Produgao. inchando,
a3 ndo se limitando a:

a) Esmdos e levantamentos geologicos, peofisicos

reservatonios.
b)  Perfuragdo de pogos de produgdo e injecqdo; ¢
¢) Plansamenso, comstrucdo, instalacdo, ligacio e

epm 3 :
& ougos projectos de 30 secundaria ou
tercianix,

20. oDesmartelamentos significa, em relagdo 3 Area
Auworizads ou 2 uma parte da mesma, conforme o €50, ©
mwmm.w
abate para sucata ou lxo de eswunmas, imstalacdes,
3poios. aquIpamentos & outros bems, e outros tabakhos
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realizados no ambito das Operagdes Petroliferas na Area
Autorizada, pana limpeza da Area Amorizada, de forma a
Mnminhncmh;wcwo
ambiente, como definido nesta Lei a Autorizagdo aplica-
vel & as Jeis & os regulamentos aplicavess:

2l M&Rmnhﬁm:;w?&kum-
ﬁl:lomwadu?mn informagdo publica, @l como
definido no artigo 15" da Les-Quadro das Receitas Petro-
Lferas;

22, «Gas Natunale significa todos os hidrocarbonetos
gas0s0s @ imertes. inchundo gas puneral humido. gas
m:lmo.ps;n:hndamnmtnm
henmmmnma
hidrocarbonetos Bquidos do gas bumido, com a excepgdo
do Petroleo Bruto;

23. «Govemos o Governo da Republica
Democratica de Sio ne?mp.mmm

no artigo 109.* da Constinnco;

individualizada e separada, de Petroleo susceptivel de ser
produndo, que & cwoumscrita por bamemras de yocha
wawmtwlmmm
matural de pressdo tnico;

_25. alei» significa a presente Lei-Quadro das Open-

wm:m«:nblnmw

«Lei-Quadro das Receitas Petroliferass significa a
Lan.‘am de 30 de Dezembro:

27. sMelhores Tecnicas e Praticas da Induseria Petroli-
feran tem o significado que [he & dado ro artigo 24.%;

28, «Ministérion significa o Ministenio que tem a nate-
1a da Agéncia Nacional do Peroleo;

29. #Modelo do Coomato de Partilta de Produgion
Momm&pﬂahmd}

t2, venda ou expartagdo de Pegoleo; &
¢)  As actvidades realizadas com vista 2 comstru-
&Mwwd&m -
instalagdes. ou 3poios 0 Desenvy
mMnnmn;gl&m«u
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31. «Operadors sigrifica a Pessoa responsavel pela
mhnﬂobﬂp!!;ml’mkirsmkum

32. oPesquisan significa o conjunto das acgdes reali-
zadas amaves do uso de processos geologicos, peoquimi-
€os e'ou geofisicos. com o fim de localizar jazipos, assim
como © processamento, analise e interpretacdo dos dados
adquiridos. bem como estudos regionais @ canograficos.
pana em cada caso produzir uma avaliscdo ou obeer
melhor cochecimento

: do potencial pegolifero de umn
determirada area, ¢ 3 perfuracdo e teste de pogos que
possam resultar puma descoberta de

33. «Pessoan significa qualquer mdividuo ou entidade
Mn.m ot ventres, parcenia, Sduciaria
WWWNmn
governo, ou qualquer agencia ou aoridade Jocal. nacio-
nﬂwmmﬂnww de S30 Tome e Prin-
cape.

34, oPessoa Autonizaday significa:
a) O Ceotannte, no que respeia 2 um Contrato
Peolifero; e

b) No que respeita a qualquer ouma Autorizagio, a
Pessoa a quem 552 oum Aworizagao foi con-

cedida;
35. «Pemoleo Brusow significa petroleo muineral bnuto &
mmeMNﬂwm
de Gas Natral por via de condensac 30 ou extracgdo;
36, «Petroleo significa:
3) Qualquer hndrocarboneto de origem manural no
b)  Qualquer misnma de hadrocarbonetos de origem
nanzal. no esado gasoso, bqudo ou solido: ou

¢)  Qualquer Petroleo. ral como definido acima
techa sido reintroduzido mum Jazigo: L

37 mwom&m

que visam a exmacgao do Pewoleo, inchundo, enge

mcmmmtm
de bem como do

gio mc«wbﬂd& . equipamento,

h&wwamowum
¢0es de Desmantelamento de pogos, instalagdes. condu-

125 & Jazigos ¢ actividades conexas;

38. «Royalnys significa a quota-parte do Pearoleo pro-
durido e gumrdado cums Area de Contrato a que 0 Estado
mmepmem&mm‘mm
ras. com base mas percentagens calculadas em fimgdo da
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mxa de producdo diiria como determinado no Contrazo
Petrolifero aphcavel:

39 #5350 Tome e Principes, «Estados ou «Estado Sio-

omenses n;nﬁn 2 Republica Democratica de Sio
Tunuh'mpt_ defimdo nos termos do artgo
1." da Constinzicao, & «Temitorio de S3o Tome e Princi-
pe» significa a area terrestre de Sdo Tomé e Prcipe.
bem como 25 zonas mantimas sob a jurisdido do Estado,
inchundo o mar territorial, a zona ecopomuca exclusiva @

1. Esm Lei aplica-se 20 Temitorio de S3o Tomé e

2 Salvo disposig30 em contranio, esta Lai esta sujeita
urndmuhmuuqmmmmm
don" 3 do amigo 83° da Convengdo das Nagoes Unidas
sobre o Direito do Mar, assinads em Montego Bay.
Jamaica, em 10 de Dezemibro de 1982

izo 3
Ma.r&fﬁuaj«ﬁn

1 Euuqm:mduumwmm
realizadas no Temitorio de Sio Tome & Principe

2 Emumbthmﬂm&xmmc
W&Moummwdnfm
de S30 Tome & Prncipe, excluindo a area abranzida pelo
n*2do artigo 1° da presente Lei.

3. As oumas actividades Petrobiferas, inchuindo (mas
muwjawhm&mum;
Moh.mmhbspuhsm

Armigo 4
Propriedade do Estado sobre os depésito: de petro-
leo

lTohusmleurdmmamﬁ-
memedetSaol‘mtm
copstruem propnedade ewclhuna do Estado. cabendo
mahumenﬁmnaww

2 Pn oﬁbdeOplxosms. o Estado
mnam“ﬂlmﬂmﬂ!ﬂol’m

nio de S30 Toms  Principe.
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lﬁmﬁ;\‘m&hﬂ;&oml:c::
we uuoﬂnp presente Lei e
demais aplicaveis do Estado S3o-tomense, inchundo 2

Lei n® 52004, de 30 de Junho, sob 2 turela do Mimsterio
m&umm&m:sm

a) Umame&udmm
b Quopuahsgammum

)
pmmas»rmamaxm
com 05 principios de ransparencia & abermura;
d  Que todo o processo seja coente com as
;musmemdamm

2 Nenhuma Pessoa smgular ou colectiva, inchundo o5
m&mmﬂtmhmqma;mm
Liferas, mmm.&m&cmmm-
mos & condigoes da presente Leai.

3 Imummamm
@ quaisquer oumas mou de Contratantes ou
Pessoas Autorizadas 20 Estado e'ou a0 Governo
530 dingidas por escrito 2 Agéncia Nacional do Petroleo.

4 Tdsahmmmmmm
Zag0es & outras commmicagoes dingdas a Contratantes ou
Pessoas Aumtonzadas pelo Estado e'ou peio Goverzo, a0
mdiml.a. s30 dirigidas por escrito 205 res-

pectivos Contratantes ou Pessoas Aworizadas amaves da
Amhwdom

Amgo6*
Restricoes de direitos dos azente: da Administra-
¢io do Estado

Naciozal do Pewoleo, Comussdo de ; do
Petroleo, Gabmete de Registo & Informacdo Publica e
membros do Conselho de i 'eﬁmcicnh:

wmml’um (ou afiliada da mesoa) que
deterha um mreresse muma Autorizacio.

2. Qualquer documento que conceda ou implique con-
ceder 2 um dos agentes refenidos Lo DUNEro anfenior W

interesse, decto ou indirecto, mm sera
pulo & de penhum efefto, relatvaments 3 concessao.
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3. Qualquer Pessoa que detenha um mtersise muma

Ammao que seja nomeada pana um dos cargos ou
fungdes previstas no n® 1 do presente amizo, devera
wvender o refendo imteresse antes de assumir tal cargo. Se
© inseresse nio for vendido antes de assumir o cargo. 0
interesse sera considerado mulo e de nerhum efemto, em
conformidade com o previsto Do mumero amterior. A
ml’ummd’uawnp&m
¢30 de ml interesse. mas condigdes do mercado, 3 ser
decidido pelo Governo.

4 Awwmbmw mre-
partcipacao comjuges filhos meno-
gudowm mpupﬁr:a cmﬂ::‘:qm:nm
wm&nhammmcm
mmmmwﬁmwu
Adminismacio do Esndo

5. Qualquer violagdo do presents punivel
&xwm:hpﬂmo:pm g

capituLo il
Principios de organizagio

Principios de organizacio
IOGwnodtﬁmnpdmmmdtSn

Tome e Principe que orientam a § gestio, inspecgdo, fisca-
lizag3o e verificacdo das Operagdes Pegoliferas.

2 A Agénci Nacional do Petroleo exerce as conpe
téncias previstas na Lei n® 572004, de 30 Junho, sob a
murela do Ministeno encaregue dos assuntos petroliferos

3. O pagamento, a gestdo. a utilizacdo e a Sscalizagdo
&mam.pmu;nsmq:;;;mm
feras s30 regulados pela e de acordo com a Lei-Quadro
das Recems Pegolifers.
CAPITULO Il
Autorzagdo de oparaches petroliferas

Arizo 8
Autorizagdes de prospecgio

to de efacnur esmudos geologicos. geofizicos e
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B A izacdo de 3 Pes-
) Autorizacio de Prospecgao requer quea

.\.Amm;n’ 30 de Prospecgio ndo confere
9 muﬁpﬂawﬁm&?&?ﬁxmq&t
Tato Perolifero.

3 mamhmmam
pecgdo relativa 3 uma area obmdnm&no—
rizacio ainda em vigor, ;Eﬂl
mmwmom&mm

4 mmuwemm
um charagdo inicial de trés anos, podendo ser sucessiva-
""’"’“A‘""‘m‘“‘" preos L ppmameray
583 anos. ospna a;lump;n
Am de Prospecgio sdo definidas ma respectiva

- Mncmdﬂ;mdoqmmm
d2 Prospecgdo pam a mesma area.

6. O Governo pode celebrar, 2 qualquer momento, um
Petolifero que

Coomatn
uummmm
w&)'tzl'da;nsmhtknlmced: a Autonza-
§30 de Prospeccdo serd extin imediatamente Do que
ma&mmewnC«m
mcdmmcoﬁtnm&mﬂ
mm:mmwm

Arugo 9° )
Pedido de autorizacao de prospecgao

1. O requenmento de solicitagio da Awonizacio de
Pmspn:;lodn'!sum Apﬂlellb
Petroleo, aconpanhado de elementos conprovativos da
Me.cwdadnmeﬁnmmdnw
& OUTOS requisitos com 25 necessarias

aplicando-se,
modspommm.z da presente Lai

2. Do requenimento devem ainda constar, claramente,
uﬂm&oﬂm&mm:m
Mmmmtﬁnmmcom
provisono a unlizar, para além de outros elementos gue o
requerente considerar relevantes para o efeito.

3. O requenimento esta syjeito 20 pagamento dos cus-
tos de processamento 3 serem fixados pela Agéncia
Naciocal do Petroleo
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Amncnd-w:?zmbm

1. Os requerimentos sdo Jpreciados pela Agéncia
Nacional do Peroleo, que pode solicitar esclarecamentos
205 requerentes.

2 Apos 2 preciacio do requerimento e ouvido o
requerente. o Governo decide sobre o padido.

3. Apos aprovagdo. o Governo concede a Aurorizagio
da Prospacdo conta o pagamento dos Custos ComTespon-

4 A Aworizacdo de Prospeccdo, bem como o respec-
&u-mu;uummnﬁsoam
Amigo11°
Conteado da autorizacio de prospecgio
1 Am»awmm entre

outros, 03 sezuintes elementos
2) mmmmm

b) m.mhmam

TE5PECOVO OTgAmento.
€) Os termos e condicdes para wso de dados e
informa; 6es adquinidos pela Pessoa Aworizada.

, , Amigld* .
Extingio da autorizacio de prospeccio

€} Se a Pessoa Awonzmda pio cumprir a5 sums

d) Por ocoméncia de casos de forga maior, que
¢) Celebragdo de um Comtrato Petrolifero que

2. A rescisdo da Autorizagdo de Prospeccdo é da com-
peténcia do Governo.

13*
Comfl:sﬂm

1. O Govemno pode celebrar um Congrato Petrolifero,
conforme o disposto nos armigos 20.° ¢ 21 %, relativamente
2 um Bloco, com uma Pessoa ou um grupo de Pessoas,
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conhecimentos & capacidade tecnica para desen-
volver Operagdes Peroliferas na Area do Con-
mato;

b)  Ter um registo que prove o bom cunpnmento
dos principios de boa cidadamia e povermagdo

empresanal’
¢)  Seruma pessoa colectiva

1. O objecto do Conmato Perolifero pode ser imindo
a Petroleo Bruto, Gas Natural ou outros componentes do
Petroleo.

Anigo 14°
Operagoes petroliferas
1. O Governo estabelece por decreto, cuvida a Agén-
Governamen-

cia Nacional do Petroleo e outras agéncias -
tais que 52 MOSTEM DeCessirias oOu apropriadas. as areas

2 Todsummdgmdqnqnom
522 permindo 2 ferceros &m termos @ condigdes razoa-
vas

3. O nsco de pb dos ivesumenros duranie as

5. Una Pessoa Awonzada deve notificar mmadiata-
mente por escrito a Agéncia Nacional do Petroleo quando
descobrir Petroleo ou outros minerais na sua Area Auto-
nzada.

6. Uma Autorizagdo & mula ab ininio se obtida em vio-
lagdo das leis do Estado, incluindo, nomeadamente, as
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leis respeitintes 3 TanspAréncia e comupdo. e. nesse
cas0. penhun compensacdo sera devida nem paga.

Amgo 15°
Sobreponibilidade ¢ incompatibiidade de direitos
1 Am&mmnmm
Operagdes Peoliferas nio &, por_ Tezma incompative]
com 2 prévia ou posterior anbuigdo de direitos para o
exercicio de acrividades respeinntes a oumos recursos
DANIT2IS OU USOS B2 MRS Ared.

3. Havendo mcompatibiiidade no exercicio dos direi-
103 referidos Do mumero anterior. o Governo, ouvida a
Agindia Nacional do Petroleo, decidina qual dos direstos
deve prevalecer & em que condigdes deve ser exarcido.

Amigo 16*
Restituigio e reparagio

1. Sem prewzo da efectivacdo de responsabilidade
civil ou penal, 2 Pessoa que. sem estar devidamente habi-

hﬂhpamm enpresnda Operagoes Pezo-

:) Regtingra 20 Estado Sdo-tomense um montante
igual a0 valor de marcado do Petroleo desenvol-
wido. explorado ou expornado. 3 que acrescem
jures de mora a uma taxa ndo superior 3 taxa
hﬁnmawmww

b) P«dnaﬁvudotsudoodnmnhwa
InTA-25TURT & equpamento wado nessas Ope
;o mwmwma

remog2o de s infra-estrunms ¢
ou sera responsavel pelo pazamento dos custos
de uma @l remogdo;

¢) Procedera 2 limpeza da poluicio resultante des-

2. As medadas previsias £O DUmero anferior Jplicar-se-

30 curuladvamente,
Agnm'\mﬂ bmmg\mmn
Sn-memmmqnaumu
as refendas Operagdes Petroliferas detenvolvidas sem
Auwroriza 3o ndo tvessem sido enpreendidas.
3. A responsabilidade decorrente don* | deste arugzo

de Pessoas que estzam ou techam estado envolvidas,
conjuntamente. em Operacdes Peoliferas, é uma res-
ponsabilidade solidaria.

Artigo17*
Tiskcklasne icie dos dires
1. Uma Pessoa Awonzada ou uma Associada ndo
exercera qualquer dos direitos decorrentes de uma Auto-
rizacdo ou desta Lei:
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a) Em quaisquer bens imoveis do dominio publico
sem o devido comsentimento das autoridades

Tesponsavels;
b) Em quaisquer bens mnovess do dominio privado
do Estndo sem o consentimento da awronidade

responsavel, ou .
) Emmmm&wm

2. O proprietario de qualqguer bem movel sinmdo
mume Area Autorzada permanece unular do direio de
mctmpobmbnumﬁmwnlmc
fnugdo ndo interfiram com as Operagdes Perolif

3 Ummp&mwh@nhuh-
ma controlar o uso de infra-estunwas por uma
Pessoa Autorizada ou uma Associada, como 0 con-

SUmO por essa Pessoa de Outros recursos mammais,
m:hl:do.mlmﬂ;nmmpmlnmhe
agua

4. Uma Autorizagdo ndo dispensa a Pessoa Awtorizada
ou mma Associady de obter o consennimento por escnto
das awondades responsaveis.

5. Uma Pessoa Aworizada ou wma Asseciada ndo
mwmmm&mm
mwhaladtinnmm:mama

ou quaiquer outma actividade licita no mar ou
em tema, sem o devido comsenfimento por escrito da
autoridade ou autondades responsaveis.

6. A Pessoa Autorizada ou ume Associada é resporsa-
ﬂp&mammmtm
vdu.mdum&Opcuwhmm

3)  Pernmbar os direitos do proprietano de qualquer

bem imovel, ou he causar qualquer dano;

b)  Claraments interferir com a pesca. a

mmiqwmmﬂdnhmmmun

7. Quando o valor de quaisquer direstos tenha sido
aumentado em virmde das Operxgdes Pegoliferas, 2
mhmqnnmmqndiznwnmm
£do excedera o montante que seia devido se ral valor ndo
tvesse sido aumentado.

§. O valor da indemnizacio 2 pagar nos termos do pre-
sente artgo, sea mmmmg
nhmmbd.ulsnr pthmm
o3 tribunais mepnmw awmonidade

jusnficagdes apresentadas

apropnada, tendo em conta as
por todos 05 interessados.

9. Se requendo pela Pessoa Autonizada ou uma Asso-
ciada, o Governo pode. de acordo com 23 suas compsatén-
cias, usar o poder do domumio eminente para adquns

DeCessana onduta de Operxg
manhmmm“amm
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m.mmwmma
hqammﬁmn;memm
processo de aquisigio.

Arigo 18*
Aprovagoes

1. Todos os Contmatos de Operagdo Conjunta, contra-
tos de levantamento ¢ quaisquer conmatos relacionados
msmmmmcmm
Mﬂammmmmamm
¢30 da Agéncia Nacional do Petroleo.

2) Todas as mudangas o Cootrolo de uma Pessoa
Aworizada s30 sweitas 2 aprovagdo prévia da
Agéncia Nacioral do Petroleo,

b) Sempre que uma mmdmga no Congole ocom

¢) A alinea 2) deste numero ndo sera aplicavel se a
mmdanca po Conrolo for o resultado directo de
wma aquisiclo de acgdes ou de oumos valores
mobiliarios cotados num mercado de capitais
recochecido.

d) Para o5 fins ca alinea a) deste cumero, uma
omdanca oo Controlo inchn as sinugdes em que
uma Pessoa deixe de exercer o Controlo (quer o
Controlo passe ou ndo 2 ser exercido por ouma
Pessoa) & em que uma Pessox obeenha o Conmolo
(quer o Cormolo fosse ou ndo anterionmense deti-
do par outra Pessoa).

2. Salvo previo consentimento da Agencia Nacional
do Pagroleo ou se explicitamente disposto nos termos da
Aworizagdo, penhuma cessdo. mm
mb&nwuw LEFOCio
relativo 2 Autorizagdo sera considerado valido, rem
produzira quaisquer efeitos.

3. Os instrumentos contranuais de cessdo refendos nos
n=1 e 2 dests amgo devem ser submetidos a aprovagio
previa da Agéncia Nacional do Petroleo.

4 Todas as aprovagdes pela Agéncia Naciomal do
Petroleo inchndas neste arngo devem ser feitas por escri-

0.

izo 19°
Dispensa cmgu:(m' oes ¢ obrigagoes
Uma Pessoa Aworizada poderd ser dispensada
Gcmm mduaﬁmhnmﬂmdam?
nmhnm;;ua:&ﬁ.;;m&ﬁu
Governo tambem acordar em alte-
gl g seghop e
temporaria ou permanente. sujeitando-as ou ndo 2 qual-
quer condicdo.
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CAPITULO IV
Regras e processo de licitaglo

Amigo 20.°
Regras de Beitagio
1ammammm
tas pan Contratos Petroliferos por amuncio publico colo-
mnmammem
oas, incluindo aqueles meios de copmmicacio

tipicamente utlizados nas industrias de pewoleo e gas
para tais efeitos.

m’&n&mo@mmnﬁg"mmw
Receitas Pewoliferas e o n® | do presente argo.
© Govemo pode celetrar Conmatos Petrolifros por
D2Z0CI 20 interesse publico @
mncuﬂ:mﬁnnpnl.‘ da presente Lai ”

3. Os documentos de licitagdo devem especificar o
Bloco ou o3 Blocos abrangides. a5 actividades emvolvi-
das, 05 criténios a huz dos quais a5 propostas serdo avalia-
das, a5 taxas que devem ser pagas & entrega da proposta,
aplicavel. assim como © prazo em que fais pro-
devem ser apresentadas ¢ 2 forma como serdo

4. Se aplicavel. os documemtos de licitacio serdo
acompanhados do respectivo Modelo de Coomato de
Partilha de Produgdo ou com o formmlario do Conmato de
Senvigo de Risco, consoante o ¢aso, que tenha sido ante-
riormente aprovado pelo Governo, e indicara, obrigato-
namente. ntre OULTOS:

3)  Os requisitos exizidos 205 concommentes & 05 cni-

A o
b As piimmas do Estado. se aplica-

vel

5. O Governo pode. 2pos um relatorio técnico e pare-
csjmbcothw.ahxmddnmma
cﬁm&mmmaqwhwmdm
Cﬂtﬂ:ﬂ.!& !DCC!H—

apresentadas
pudunmmemmdom

6. Um raquenmento para obtengdo do Contrato Petro-

Lifero deve inchuir propostas relativas:

a) Mwmhm

b Am&m&.mtmm
Pessoas envolvidas ou afectadas pels Opena-

, ol o

C protecgdo do ambiente. prevengdo, mInimiza-

;aem&meﬁ&“&mm

m%l‘me&mnms%«s

) Amhmam:hmm-
dentes no Temiterio de S3o Tome & Principe.
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7. 0 Conmato Petrolifero concedido 2 um requerente
obriga-0 20 cumprimento do disposto no manero amte-
nior.

8. Os requerimensos s submetidos em envelope
fachado em [mgua porfuguesa ow Cas0 S2 encontrem em
qualquer bpgzma, devem ser acompachados de
mm = =

9. Nio & concedido um Conmato Petrolifero relatva-
mente 3 W2 area sem que 52 tenha previamente procedi-
do 2 uma avaliagdo de todas as solicitagdes apresentadas
mmtcmm&mdmdam
m:mmamwm
apreciagio tecnica e jundica de todas as solicitagoes
apresentadas.

10. Awwam em Dome e
mdoEmbmosCmmm

11. Apos a conclusdo das negociagdes. o Governo
aprovara o Conmato Pegolifero negociado e proceden a
sua celebragdo.

Armigo21*

) Mmmm&wmm

mhdoamhm(?mm

b) ?pg: tmn;.'::d‘:hmdl tenha
um ndo

amammﬂm

irmade das 3

IS Wecle o JUNDOINS SpmeUVAN e

2. No caso de receber uma proposta pan Paa Degociagio
directa, 0 Governo, atraves da Nacoral do

Petroleo, deve declara-lo em anuncio publico. a ser colo-
cado em meios de comunicaio me Lacio-
nais, inchundo aqueles mesos de

20 de quinze dias contados 2 partir da data do refendo
ammeio, peshuma outra Pessoa declarar um interesse na
arearefenda

3. Caso outras Pessoas manifestem interesse antes do
imicio das mepociagdes, deve ser abemo um concurso
limztado a tais Pessoas inferessadas.

4. A Agéncia Nacional do Petroleo. em nome e repre-
sentag30 do Estado, negoceia os Contratos Petroliferos.
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- M:cmwupuxmocmmm
moCmMWeMlm
celebragio

n°
Outr: requits

Om&md&mmm
fero deve ser instrndo com o5 seguintes elementos.
comeadamerte:

a) mawmem
b) mnhcmnamdlm
MMS»Tmtmqmmo
eyl gy ok g
m‘ammw
copia reconhecida pelo notano do pacto
social ou documento 2
corsbsgiopmagnt s el sgiog s e
m&meqm;mmem&
uma acgo em justica de narureza civil ou penal;
d Se o Commratante for corstnuda por mais de
wuma Pessoa, 2 identidade do Operador proposto.

cariTULOV
Participagio do Estado
Amigo 23°
Participagio do Estado em operacoes petroliferas

1. A decisio relativa & participacdo do Estado Sdo-
tomense em Operxoes Petroliferas sera momada pelo
Governo.

4

s Awdnl-:mbmahnm
ves da Sociedade de Petroleo & Gas de S Tome e Prin-
cipe ou qualquer outra entidade designada pelo Governo
para o efesto.

3 C&M&Mumesm
;mhmu&immmsm
025 Perroliferas. se estes exastirem.

4Amausms»m efec-
fuar-5e em hanhsOpqon £
¢ . cmumamwwnw«
3 Tespectiva AUorizacao.
CAPITULOVI .
Desenvolvimento de actividades petroliferas

Amzz-t.'
Praticas de trabalho

1. As Operagoes Petroliferas sdo conduzidas de acordo
com as Memores Tecmicas e Pratcas da Industmia Pemrol-
fera, ou sej2, de acordo com as BECTICAS. PrAtcas & proce-
mmummamm
par cperadores prudentes e diligentes, &m cirunstincias
 50b condigdes semelhantes aquelas que se verificam em
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relagio a aspactos relevantes das Operagdes Petroliferas,

principalmente destradas a ganantic:

2) Acm&mmmuo@o
mnnmm&memm
adequados 2 2 exracgdo e recupers-
;nﬁhﬂum&hmeno-
comicamente sustentavel com uma comespon-
ﬂmpmo*do m&mea
Jubttalbntihacnien} ml

b) A seguranca operacional o que implica a unili-

seguranca no local de mbaho & a prevengdo de
acidenses,

(4] Aquumaadmnh
metodos & qué minimizem © NPActo
de Operxoes Pegoliferas sobre o ambiense e
adopte as medidas de mitizacio mais eficazes;

d) Osmkrmem&m
comoartigo 17°

2 A produgdo de Pegroleo tera ugar
) Demmqnsqapwd:m&ompssa—

&wmumwm 2350~
ciados:

b) De acordo com 2s melhores Tecricas & Prancas
&Mﬁnm:mmhp
130 economica 3 ¢ equilibrada;

¢) Demonein a evitar o desperdicio de Pezroleo ou
2 energia do Jazgo.

3. As Pessoas Autorizadas levardo a cabo uma avalia-
mcm&mkkﬁpemm«m
tecnicas @ adoptardo todas as medides pecessarias pan
esse fim informando a Agéncia Nacional do Peroleo de
WMG&MM&MM“W
res Tecnicas ¢ Praticas da Industria Petrolifera.

Amigo25*
m.mhmlmmu&
cedida uma autorizacio de prospeccio

1. As Pessoas Autorizadas a quem séja concedida wra
Autorizag3o de Prospecgdo gozam dos sepuintes direitos:
a)  Execumarou fazer exscutar, por sl mesmo ou por

oumras Pessoas. 05 mabalhos compreendidos ma

b) Eu:ﬂwﬁnmpcnmwpa
outras Pessoas, as infa-estrunmas pecessanias 2
MMMMmMm

<) Ocqmnomdahwedmm

mmmmmnlwdl

Pmsic‘;.hm Nl"l:,mb .
Comd 20

soal afecto aquelas operagdes 4

d) mmammmm

nﬁuamcmodmmhﬂmcm
na Awtorizagdo de Prospecgo.
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n.;gl;_ﬂmn‘ 2.9 9.5. 6.8 0.1 D e = do

Amgo 26°
Direitos dos contratantes

1. Para alem dos direitos estabelecidos no
Cmn&mhﬁouobmc::%m
lamentares especificas. relativas 2 uma 085
abaixo indicadss, os Cmmu“umnm
durestos:

a)  Executar. ou Szer executar por ouras Pessoas.

_nmm:uwm

b)  Executar. ou fazer executar por si ou oulras Pes-

ticss da Indusmria
Petobferas, inchundo, entre oufros, © ransporte
de materiais, equipamentos & extrados,

i produtos
¢)  Ocupar, sob reserva do artigo 17.°, e no respeito
dllutmmumnl:umnu
de Operagdes Pegoliferas, bem como
nwbpmulmmm

d mmacmmmm

e) Tomar, tansportar, amazenyr, vender, m
emcmhm&
thscwhu mmecmdxoadeus—
pectivo Contrato Petrolifero. s nio for um Coe-

dores do Contratante ou de qualquer Associada
de qualquer nacioralidade. que com eles coope-
rem na realizacdo de Opera;oes Pegoliferas.

’mmmumnmgumm
530 extensivos 205 membros do agregado familiar do
Mmqmtmumm
gﬂmocmuﬂmmeaqmm
mnmmm&m&m
& habitagdo com o wabalhador.

Artigo 27°
Ohﬁqia dos contratantes

Smpm&s dumdlhpsh;n
mnwnSaTnue da presente Lei e do
Contrato relativamente as Opera-

0es Peroliferas, os Contratantes
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O]

€

0

9

m«mamm
bem como o5 restantes programas de
madu.mmuhsm&
harmoria com as Melhores Tecnicas ¢ Praticas
da Industria Petrolifera.

Realizor, na presena de indicios de Petroleo em
qualquer sondagem. o5 ensaios apropriados de

programas aprovados. coomni-
cando sem demora 05 seus resulndos 2 Agéncia
Naciomal do Petroleo. de forma a pernutir-lhe
ﬁwumw&tev&ﬁd&m:l
viabtlsdade da s

Petrolso:
Facultar a Am Nacional do Petroleo todas
a3 mformagdes ¢ 05 dados que a Agéncia Nacio-

M—th&sh

mdﬁsmlﬂmaﬂnr&»

&mmmtmhhtuem
todos 05 Livros e registos que esCrinme DOS eI~
mhhmhhl‘meme
agmmm; Jnmiulmu
mentos ¢

G Gapnae makndas. 20 Ikl s Opecs
;mhdﬁunbmmomcmﬂm
e acruabizado de todas as opn;us 1N
efectuadas 20 2bngo do respectivo Contrato
Petrolifero.

Hmmm.:oﬁxmdlw
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previstos nos programas de mabalho e orgamen-
1o aprovados:

k) Conceder 205 representantes dos senvigos com-
mbwehmweﬁ-

D Submeter todos 05 seus Invos ¢ documentos
cortabilisticos 2 uma auditoria anual 2 realizar
wmwumgwum

Tepresentantes; @
om) Mocmp«mﬁm

Autonzadas
£o artigo 26", com as limitac 5es previstas no corpo desse
amge.

2. Os Associadoes de Pessoas Autorizadas ficam

25 empresds que mwvistam e
opmuSao'l‘memepe.mma
Lacawsnnmemtudnp;m
mﬂsmmwmeusm

a) lenm«h;osbmmm
¢ promogdo profissional de cdadlos de Sdo
Tome & Princips nos termos dos arngos 56°
57* & 58° da presente lei ¢ de acordo com 2
lepslacio em vigor, .

b) Sem prejuzo do disposto na abnea antemior.
manter, nos termos da Jei @ de acordo com a res-
pectiva Aurorizacdo, 2 confidencialidade de
quatsquer elementos de caracter tiCTico ou eco-
nomico. obtidos no exercicio das suas obnga-

) Goes. sujestas 20 arugo 65°; )

¢) Adoptar 0s procedimentos @ as contabulis-
mmﬁhukﬁdﬁmg
2 Amorizag 3o respectiva. &

d)  Submeter todos o5 seus Invos e documentos
contabilisticos a uma auditoria ammual a realizar
pela Agéncia Naciomal do Petroleo e'ou pelos
seus reprasentantes ou desigrados.

Artigo 20°
Garantia de comprimento das obrigacoes contra-
fman

Todas as Pessoas Aworizadas devem prestar 20 Esta-
do todas e quAISQUer garantias 0os termos da

m»lphm‘d destinada 2 assegurar 0 cunpn-
mento de obrigagoes financeiras e exacurivas.
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Armigo 30°*
Periodos e fases de contratos petroliferos

1. A durxgdo do Conmato Pemrolifero abrange dois
penodos, cada um repartido em duns fases:
2) Opmhdtmquw“hw

b) Omndodgw que compreende as
<) Wew

2. Nio obstants o disposto no numero antenior, o Con-
mato Petrolifero pode ser celebrado para apemas o penodo
de produgdo.

Amigo31°
Operador

1. Cada Area de Conmato tera um Operador de reco-
MMMeMWeMe

| memnobsnmdahp&;»
I VIEOr e 20 esinio cunprmento das dtspoqnstm-
das nesta Led, assim como 2035 regulamentos aplicaveis e
20 respactivo Contrato Pemrolifero

3. A mndanca de Operador esta sujeita 2 autonizagdo
previa do Governo.

Amizo 32°
Termos ¢ condigoes de partilha de produgio

Apos 2 dedugio do Royalty e custos recuperaveis
aprovados, todo o Petroleo produzido a0 abmigo de um
Conmto Perolifero baseado no Modelo do Cormato de

uma quom-parte da Produgdo Peolifera para reemiolso
Mmmmmecﬂmqﬂam
2)  Uma pare da tonalidade da Produg3o Petrolifera
sera afiecta 20 reembolso dos custos de produgio
incomdos_pelo Conmtante na

b) A refenda parte da Produgdo Pewolfera desti-
mnmh%mmmm

2 percentagem Prevista no respecti-
Cootrato Petrolifero, nio podendo em
mhmmom enmagem ser 30
Pﬂ“ zem m

) Artigo 33
Conteado do contrato de partilha de produgio

0s Coatratos Pemroliferos deverdo refiectr 03 termos e
condicoes acordados ente o Governo & o Contratants @
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devem incluir, entre outras, a5 segwintes clausulas. se
Am::m&mxomb
Contrato Petrolifero;
Ambm&mﬂtamqm
pan su pramrogacio.
Adulcndlbudemh;uuscudxou
evennuas de sua promogagio;
Omm&mmntma
supenvisdo de sud i
Volume do mvestimento nunimo m

3)
b)
S
&

€)

As obrizagdes relatvas a uma Descobern
Comercial ¢ 20 seu Desenvolvimento,
mmewmam
do Petroleo produzido e 2 sua repamigdo entre a5
partes;

ragoes de Desmantelamento e para 2 protecgio
do ambiente;
Osmpomum:hpon;mm
clrusulas relativas 2 estabilidade dos termos
meﬁxm.
Os casos de Sorga maior:
Asmmummam
gmemama}:ﬂ-

Aspnmasa mm Contratante:
O3 procadimentos de Phﬂxahnpoe

120 34°
thwm

Contratos de Partilha de Produgdo extingusm-se por

mdmepma

b)
9
)

[+ o159
Acordo entre 0 Governo ¢ o Contratante;

Rescisio;
Renuncia pelo Contratante, &'ou
Caducidade.

Amgo35*
Rescisio de contratos petrolferos

1. Conmatos Petroliferos podem ser resandidos com
base pos sezuntes Amdamentos:
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b)

<)

)

A no execucdo imjustificads das Operagoes
Petroliferas nos temmos & condigoes do respecti-
vo Contrato Petrolifero, bem como dos planos
de mabatho e projectos socias aprovados;
OMﬂmenpmmum
nza2o por escrto da Agenca Naciomal do
Petroleo, nos 1emmos constantes no amgo 55°
A violxgdo & reiterada Lei. do
p.‘:‘a“;s.mamﬁ'-

A exmacgdo ou 2 producao intenciomal de
qum:\nm:\om&g
trato Pesrolifero. excepto quando essa exmacgio
ou hmmmcmmhdo
de 0es Petroliferss condunidas de acordo
com 25 Mehores Tecnicas e Praticas da Indus-
tria Petrolifera; e'ou

Conforme o5 termos ¢ condigdes no Contrato
Petrolifero respectivo.

2. A rescisdo dos Contratos Petroliferos & da compe-
téncia do Governo.

Artigo 36°
Caducidade dos contratos petroliferos

S30 motivos de caducidade dos Contratos Peroliferos:

2)

b)
o

Extinto o Corato Petrolifero por
previstas oo artigo 347, e sem prejzo
artigo 55.°, todos os

O vencimerto do periodo de pesquisa ou das

em relxgdo 35 quais tesha sido declarada uma
Descoberta Comercial:
Owbpmdohmw&s
SUA5 PIOMTOZAC 025,

AmdoCmam

A verificxcdo de condigdo resolutiva, se esta
existir, quando prevista no Contrato Petrolifero.

Amigo 37°
Reversio da area contratual

das causas
disposto oo
mstnEnentos, mstala-

SqmpaTATIO:.
gmcwmhmahmdumam
das Operagoes Pegoliferas, bem como todos o5 elemern-
m&m&mmexmm

rados duranre a execugio

qnn;usduu

daquelas
mmmo%h&mmﬁod«
mesmos 0o tenha sido previamente cedido do abrigo do
disposto no artigo 47°.
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1. Todas as Operagdes Pewolifras devem constar de
um plano amul de trabalko, ponmenorizado
& orgamentado, elaborado pelo Conmatante. o qual deve
mMamm&mmm
ciagdo e dacisio escrita

2 O prazo pana apreseneacio do plano ammal @ orga-
mm:nemmdntmmpm
ww&memmn&

30 amual de trabalho & orgamento ¢ apreciado
m&wbm“mWam
2provagdo no todo ou em parte no caso de o plano amual
aMemmmoMn&m
ou po respectivo Contrato

4. Em caso de recusa da roralidade ou de pare do pla-
£o amul & 'ou crgamento, a Agéncia Nacional do Petoleo
deve conmmcar o £xto a0 Cormamarte dentro do prazo
de sessenm dias apos a data da recepgdo do plano amual
&'ou argamento, indicando 05 respactivos fimdamentos.

5. Verificando-se a recusa referida no mumero anterior,
© Conmtante deve elborar um novo plano de mabalho ¢
orgamento, ou rectificar o anteriar, que sera submetido 2
Apgéncia Nacional do Petroleo para apreciacio denmo do
prazo de sessenta dias.

6. Nio havendo recusa do plano anual de tabalho ¢
orgamento oo periodo definido no n* 4 deste amigo, o
mesmos podem ser considerados aprovados e InTemente
iplementados pelo Contratanse.

7. 0 Contratante pode apresentar aditamentos 30 plano
deu&ahomﬂawomaﬁma\w

do Paroleo para apreciaido escrita, desde que jusuficado
par razoes de ordem 18CIIca OU OUTAs [Azes.

0
mﬂam

1. Dunanse o penodo de pesquisa. o Contratanse deve
efecuar com regulanidade actividades de pesquisa e
avaliagdo em toda a area de Contrato, de acordo com o
respectivo Contrato Pemolifero e o5 planos amuais de
trabalho aprovados.

Oameotnpﬂo 2 comunicar imediata-
mlm do Pemroleo 2 descobema de
um deposito de Petroleo @ manté-la mformada dos planos
para estudos fuhwos e 05 seus resuitados.
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3. O Conmatante ¢ tambem
mwﬁmamwjmh
QUITOS TeCUTs0s MUNSrAis, &'0u TeCuwsos manmas, inchurn-
do, entre cutros, azua doce. sais, fiuna manina e habitats.

4 Apos o termino da 30 de qualquer poco
durante 25 operagdes de o Contratanse deve
a Agéncia Naciomal do Petroleo. no
refendo pogo.

Amigo 90*
Actividades de avaliagio

1. No caso de s vesificar a existénda de um

2. Conchuda a Avaliagdo, o Contratante deve subme-
ter 2 Agéncia Nacioral do Pegroleo um relatorio detatha-
dawbuummawbw
Pemrolifero & os resultados das operagdes de Avaliagdo

Amgo4l*
Sempre que for de reconhecido interesse para o estudo

do potencial pemolifero de determinada Area de
m:maoﬁﬁmmm

mmammammmmm
mmmwmmmmum
Nacional do Petroleo pode. mediante requenmento fun-

‘tmhm&umm-hamm:mm
mabalhos por tempo determinado. ndo podendo. no
mmngumlxqﬁxxnm&u
Pegoliferas da area contgua, se 250 esGVer nyjésta a um
Cortrato Petrolifaro.

4a°
Descoberta comercial ¢ inicio do periodo de produ-
cio

1. O Conmtnte pode declaar uma Descoberta
Comercial quando consaderar que, no ambito das activi-
dades de pesquisa e avaliagdo, existe um jazigo passivel
de ser explorado

2. O prazo para proferir a declaracdo de Descoberta
Comercial deve constar o respectivo Contrato Petrolife-
Io.

3 m.mamm Comercial o
Contratante deve proceder 3 demarcacdo preliminar do
referido janigo. bem como elaborar o plano de desemvol-
vimento de canpo refendo no amgo 43.°.

4. A Descoberta Comercial deve ser commmicada 2
Agénca Nacional do Petoleo imediatamente.
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1. Nenhum anmcio de uma Descoberta ou uma Des-
cobera Comercial pode ser feity por um Cormatante 3
o ser de acordo com o Contrato aplicavel e
50 52 & até que o Governo tver faito um anuncio publico
de tal Descoberta ou Descoberta Comercial nos meios de
commricacdo maconais ¢ mtemacionys.

Arigo43°
Aprovagio dos planos de desenvolvimento do cam-
po

1. O Cormatante deve elaborar um plano de desenvol-
mbcmoqnldntw:bmndn&m
Nacional do Petroleo para apreciagio e decisio dentro do
prazo estabelecido no respectivo Contrato Petrolifero.

2 Nom&nmmhsmmm

demhm-ﬁndncmm pehApn—
cia Nacional do Petroleo apos conclusio do processo de

unitizac3o & depots de ouvido ofs) Contratante(s).

3. Os elementos que devem constar do plno de
desenvolvimento do campo sdo definidos pela Agéncia
Naciozal de Petroleo atraves de regulamento proprio.

4 Dmodomhmhswamqndo
plano de desenvolvimento do campo. a Agéncia Nacional
dn?mbodntlnmduammzdum
aplicando-se, com a5 devidas adaptagdes. o disposto nos
n®3 4e5doampo 38’

5. O plno de desenvolvimento do campo pode. 2
‘momerto. ser alterado maduarte
M

& decisdo sobre o3 padidos de alteragio, o prazo estabele-
€1do DO KAERero antenor.

6. omamemmm
ser implemenndo antes da sua aprovagdo por escrito pela
Agéncia Nacional do Pezroleo

A Agéncia Nacional do Petroleo excepcio-
mmmmmdnmﬁm
do Esnado 2ssim exiprem. autorizar o Contratante a dar

macmxm%mqh&sm;hm&
w&mbmmam

i 44.°
Unitizagio e desenvolvimento conjunto
1mmmmam;m

cia Nacional do Petroleo logo que:

2) Descubra ma Area de Conmato um deposito de
Peaoleo desenvolvimento comer-

cialmente vidvel e que s estenda pana alem da

area do refenido Contrato Pemolifero;
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b) Descubra ma Area de Contrato um deposito de
Peroleo que 2pemas pode ser desemvolvido
comercialmente em COQjumO COM UM OUTO
deposito de Petroleo existente muma area adja-
cm:m&m&nﬂomm

) Mwaﬂﬂnhmnﬁm

economicas, ser desemvolvida ¢
cmmhxnbluﬁhﬂeommm
area adjacente aquelr do referido Coomo
Petrolifero.

lmmrunWhmnm
2) Ammammm

¢do enwe si com o fim de a5 uma mais
efectva e Roch;n Patroleo rala-
Tvamente 3 esse

b) Semu«dommndoobndommde
dmmamchmqw&mﬂ:m
referida na subalinea anterior, cabera a Agéncia
Naciomal do Petroleo decidir sobre os termos do
contrato de unitizacdo.

3. Sempre que um deposito de Pemroleo esteja locali-
mmmmamem
muma area que ndo 5252 objecto de um Contrato Perrolife-
10

2) Amm&mm“hm

interesse do Estado e mediante notificacdo escri-

b) Semxadommndoohﬂommdn
doze meses a contar da recepgdo da notficagio
precedente, cabera 2 Agéncia Nacional do Pewro-
leo deaidir sobre o3 termos do contrato de umiti-
don;,n" devendo o Contratanee cumprir tal acor-

2 &mmﬂmhmm
conmaco de umtizac3o defimra a quantidade de Pewroleo
:nodam&:mﬁuph‘spehm&m
:xn emnwwww
do Petroleo abrangido pelo conmato de uninzagdo.

5. A Agéncia Nacional do Petroleo so pode aprovar o
plano de desenvolvimento de um relagvo 2 um
mwamwmbmk
URBZC0.

6. Quaisquer alteragdes 20 conmato de unitizacio
:in - = 2 da Asincia Naci
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1. Os mabalhos de Desenvolvimento & Produgdo pre-
vistos para cada ano devem constar de planos amuws,
devidamente pormenorizados e orjamentados. que serdo
submetidos 3 Agéncia Nacional do Pewroleo para aprecia-
30 e decisdo por escrito. m.pm.{':um
das adaptagdes, o dispostonos ™ 3, 4 & 5 do artigo 38°

2. Os planos anumis de desenvolvimento e produgdo
podem ser alterados. mediante pedido do Contratante
£05 termos previstos don.® 7 do artigo 38°.

Amgo 46°
D 30 defimitive dos iazi
Mﬁmhmmmm

. S T R Ry S,

libertadas 2 favor do Estado, as areas que ndo temham

Anigo 47°
RIRREIE....._-b RO

1. A Agéncia Nacional do Pegoleo pode autorizar 2
colocagdo de oleodutos, gasodutos. cabos de todo o tpo.

mmm;wmam«o

2. Todas a5 mstalycdes, materiais, equipamentos e
outros bens utllizados nas Operagdes Peoliferas serdo
tansfenidos sem encargos. em bom estado de fimciona-
mhmdemmemmpmn
Mmﬁo«mmawp«mh
Cmmhcmdurﬁﬁsbmnacm-;u
daw do respectivo Cormato Petrolifero. Se 2

Nacional do Petroleo assim o decidir, o Contra-
uwmhqmmﬂqmm
equipamentos ¢ bens e tal disposiclo sera conduzida de
acordo com a5 Melhores Tecnicas e Praticas da Industria
Petrolifera. com o fim de proteger e preservar o ambien-
te. Os Contratantes devem manter um inventanio detalha-
dnﬁumh;m.mmemhm
& commmicar 0 mesmo 2 Agéncia Nacioral do Petroleo
quando solicitado.
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i20.48°
Direito 20 uso de instalaoes de terceiros

1. A Agéncia Nacional do Petroleo pode decidir que
muma determinada area de Cortrato se utilizem as insta-
Ixou(mmhmmthmu
nlﬁa;ncu:tnmmmmeﬁnﬂc
economica dos reCwsos m e desde que nio
ingplicue a raducdo dos rveis de Prodic 3o, nem pernarbe
o bom andamerso das Operx;des Pewoliferas ma Area de
Contrato a que os referidos meios estio afectos.

2Amamwmmm
Do mimero anterior deve ser tomada 2pos audicdo dos
&mdec&mdnhmtm&m-

185 por escrito @ aprovado por escito pela Agéncia
Naconal do Petroleo.

4. No caso do acordo referido no mimero anterior ndo
mwmmwaww&
Peroleo considers adequado. este devera estabelecer o
preco pela respectiva unilizacdo.

im0 49.°
mamnm
1. O Contratante deve solicitar 3 Agéncia Naciora! do
Pegoleo a devida autorizagdo pana o inicio da Produgido
comercial de um Jazigo pelo menos noventa dix antes
do iscio de Produgdo comerdial

2. awmamlmmm

1. 05 Conmatantes devem elaborar um plano amual de
Wm::ﬂimu devem ser
Mam amm:m
30 & decisdo por escrito de acordo com 0 prazo estabele-
cido no respectivo Contrato Perolifero.

2. Pana efeitos do estabelecido no mimero antenor. 0
Contmatante deve. for caso disso. apresentar
.mamnmmhm
mhmmhﬁomm&e
qxwmcummm&
§20. bem como 05 plnos de recuperagdo secundaria e
terciana.
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do Peroleo dos volumes produzidos por cada Jazigo.

2 A Agéncia Naciomal do Peroleo pode 2 qualquer
muhawu de um consulter de madi-
g&momﬂih

momdﬁm

Artigo 52°
Transporte ¢ Armazenagem

1 Osmtdmuamh;neww
mento de oleodutos e'ou instalacdes de amuzeramento
de Pexroleo elaborados conforme as Methores Tecricas @
Praticas da Industria Petrobfera, devem obsenvar o dis-
mnhﬂaﬂemmam
::menh:md;.ﬁma\xmﬂdnm

2. Os equpamentos de transporte & amazeragem 2
que se refers o pimero anterior podem. na medida da sw
capacidade disponivel, ser utilizades por outros Contra-

tantes pos temos do armgo 48°.
Armigo 53°
Gas nataral
Su}lm da.mp.ed:nmom

1 Su
tamento do Gas Nanural produnido em qualquer Jazigo,
mﬂnq:mpoihthlmmmqnw
um Cumo pcndohupotqnibnxsmp«
motivo de ensaios ou por outras razdes operaciomais
IDSVItIveis.

2. Os planos de desenvolvimento dos Jazigos devem
ser concebidos de forma 2 wrilizar, conservar e'ou 2pro-
veitar comercialmente o Gas Nanural associado.

aqmbﬁswnmdnmnﬂuam
exploragio.

4 Amuﬁsﬂmmm 50 deve
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5. As disposigoes do artigo 44 °. relativas 3 unitizacio
eﬁmﬂmm“:mum
¢0es necessanias 20 aproveitamento do Gas Nanmal

6. Sqnquaqmﬁ(‘ns\lmlh’m
hommmh.lanmhnmuo
Pemoleo,

Ouwdl?mkﬂmodnqimm&m
lAp:uhmﬂ do Petroleo, para apraciagdo e deci-
530 por escrito.

CAPITULD IX
Desmantolamento

Artigo 55°
Desmantelamento ou continuacio de operagoes
petroliferas

1. Una Pessoa Autonzada procedera 20 Desmansela-
mento;
incio da A
;; Qmﬂohﬂ;&mmﬁsiﬁmam
Operagoss Petrokferas;

. .

2. Em qualquer dos casos. Com O CONSEntimento pot
m&w\mﬂbmehaﬁuﬂnm
05 termos e condigdes do mesmo.

3. Ammmwemm;
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totalidade ou parte da respectiva Area Autorizada nos
S8 M5Pacios tecnicos, financerros, ambientais & de sezu-

ranga e, se aplicavel. incluir pormenores sobre 3 7esenaa
ser estabelecada de acordo comon.® 5 deste arizo.

6. Uma Pessoa Awonzada sujeita a um Contrato
Peolifro deve estabelecer e conmbuir para um fundo
destinado 20 pagamento de todos os custos fururos de
Desantelamerto

7. O refendo fimdo deve ser esnbelecido muma conta
de ‘escrow’ aberta em nome da Pessoa Autorizada e da
Agéncia Nacional do Petroleo, puma instinucdo intema-

S. O montante a ser depositado pely Pessoa Autonza-
da, bem como o prazo para @l deposito, ser2 estabelecido
o respectvo Contrato Pemolifaro.

9. Apos a conclusdo das operagdes de Desmantela-

nescense da conra sera dismibuido entre 2 Pessoa Awon-
nﬁeoimﬂo.nmmmnqmskm

sl £8 P e e

TR0 0. nmmwsmmm

10. No caso do fundo ser msuficiente para cobrir 05
custos, a Pessoa Autorizada sera responsavel pelo paga-

11. No momento do Desmantelamento de qualquer
Area Awonizada ou parte da mesma, a Pessoa Autorizada
devens proceder 20 Desmantelamento comecto do pogo
ou dos Pogos em questio e OUIRS acqes Decessarias 20
m&:mh;d:lsem pludl..m
perag2o paisazstuca, de acordo com o Desoan-
telamerso aprovado. a Autorizagdo aplicavel, as melhores
Técnicas @ Pranicas da Industria Pegolifera & 05 padroes
mmamhmeumd&
S30 Tome & Prncipe.

12. No caso de uma Pessoa Aworizada ndo submeter o
plano de Desmantelamento referido no n.°* 2 deste armgo
dentro do prazo acima estipulado ou s @l plano de des-
manrelamento n3o for exscutado denwro do prazo nele
maAmhmﬂdoMMwu
s o s

CODIa & risco
- jam o por

13. De acordo com 0 termos da Aworizacio, a Agén-
cia Nacional do Pewoleo tem o direito de realizar as
MwmwaMMHp
Pos para o desmantelamento, devendo o fando ser mans-
ferido para a Conm Naciomal do Pegoleo, @ a Pessoa
Autorizada sem relevada de resporsabilidade no que
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respeita as operagoes de Desmantelamento na Area Auto-
rizada respectiva ou qualquer parte da mesma

14. De acordo com o mamero amrenior. a Agéncia
Nacioral do Peroleo pode requerer que 2 Pessoa Autori-
nbhwmumxuemm
mente a quusquer Operagdes Pegoliferas assumadas pela
Apm\mmldﬂ'mho.pcmnhucdlm

CAPITULO X
Contetdo naclonal

(20 5°
}'mdoqk::ﬁdtm

I Amummmm
tendentes 3 ZATaNr, promover @ MCentivar a plna;npo
wmm&mtwrwxem
¢ estabelecer, em Jeis e regulamentos proprios. as condi-
¢0es necessanias para o efeito.

2. As Pessoas Autonzadas e a5 suas Associadas devem

Téncia relativamense 3 Mw&mm a—
pativos, bem como de contratos de fornecimento

£ 58nVigos.

Arngo 57°
Recrutamento nacional

1. As Pessoas Autorizadas e suas Associadas sdo obri-

gadas a formar e enpregar aidadios de S3o Toms e Prin-

cipe denro do seu quadro de pessoal em todas as catego-

rias e funcdes. e 50 poderao empregar trabalhadores

estrangeiros expariados se nio hwm Do mercado

nacional cidaddos com as quabificacOes & expenéncias
exizidas

2. As Pessoas Awtorizadas e suss Associadas estdo
cbrizadas a formar cidaddos de S3o Tome e Principe.
momhnﬁmnﬂhﬁum

dentro de um prazo razoavel acordado com a

Apml\xmlldol’mho.emququpum
&m causa 23 Operagdes Pemoliferas em curso.

3. Os mbalhadores nacionais e estrangeiros de Pes-
soas Aumtorizadas @ as suas Assocadas com vinculo jun-
dico-laboral devem gozar dos mesmos direitos repamen-
10ri03 @ outros, sem discriminagdo de qualquer tipo.
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iubmn—
cndeu:gHShTchW
cidas por decreto-lel emunido pelo Governo.

Amgo 58°
Utilizacio de bens e servigos nacionais
1. As Pessoas Aworizadas ¢ a5 suas Associadas

deven:
a) Adquinr, unﬁmmw
meb«sa:mm
ou comercializados em S30 Tome e Principe.

2. Pana efeitos do disposto no numero anterior, € obri-
mamhnmmmmm

3 Lﬂpmmﬁpﬂmmwun&
ndo 2 haver, 2 Agéncia Nacional do Petroleo, deve fisca-
lizar o cumprimenzo do disposto Do presente artigo, bem
como todos 05 custos e despesas mcomidos por uma
Pessoa Awonizada ou uma Associada relatvamente a um

contrato que enme om violagdo da materia nele estabele-
cida.

4. Nio sdo recuperaveis o5 custos da decorrentes e o
contrato sara considerado mulo & sem nenhum efeito.

CapiTULO XI
Dadaos ¢ informagbes
L ozmm«;mawamu
dados e informacoes, quer sejam brutes, derivados. pro-
cessados. mierpratados ou amalisades. obtides 20 abrigo
de qualquer Autorizagdo.

Osdﬁnslnﬁna;moh:bsnomhs

Mmmnmammm

interamente propriedade do Estado, ndo obstamte o5

direitos das Pessoas Amsonzadas interessadas urilizarem

udﬁutnﬁmudﬂuommm
s Aworizag3o.
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CAPITULO XI
Fiscalizagdo de operagdes petroliferas

Amgo 60°
Acompanhamento ¢ fiscalizagio
1 Amhmﬂdohphomoﬁund:
¢ inspeccionar toda a actividade

Mﬂpdsmxmcumk»
ciadas no ambeto das Operagdes Petroliferas.

2. Pana efeitos do disposto no numero anterier, as Pes-
liummmwa

Autonzacao
chmmp&m}«mao

3. Independentemente do disposto DO DIDETO antenior.
25 Pessoas Autorizadass e as suas Associadas devem
facultr a Agéncia Nacional do Petroleo todos os dados e
nﬁmmwmnﬂmmmmeﬁnz
controlo tecruco. economico e administrativo das suas
actividades, inchindo sem limitacoes, livros e comeas,
bmcmokuumdumﬁm
Nacional do Pewroleo a todos 0s Jocais @ mstlacdes onde
exercam a sua actividade. de forma 2 permtir-Ihe o cum-
mﬂumdﬂmﬁw fiscalizacdo e
mmmmmhmma

mlm

4. No exercicio das competéncias referidas neste ari-
plmmbhtwm

b&acmp&hsﬂm&ﬂnm
wbmwmhmpﬂu*
verificac3o, fiscalizagdo e inspacgdo.

6. No caso de se verificar que uma determimada Ope-
m?mmpo&cm“mdlwhmm
ou a preservagio do ambiente, a Agencia Naciomal do
Petroleo. apos owvir a Pessoa Awsonzada ou Associada,
pode:

a) Dm;mdgwm

em questao;
b)  Mandar retrar todas as pessoas dos locais con-
sderados em coordenacio com 03

<) m:w&mﬁmw
demi:qmq:amn do ambiente.
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Amgo6l*
Dever de confidencialidade

1. Sujeitos 20 armgo §5° da presents let-quadro. o
Governo & 2 Agéncia Nacional do Petroleo, bem como as
Pessoas que com ela colaborem. devem manter confiden-
ciais os dados e mformacdes de nanureza tecnica, econo-
mica, conmbilistica ou outra matureza fornecidos pelas
Pessoas Autorizadss ou suas Associadas pos termos &
condicdes do presente armgo.

2 As Pessoas Autorizadas e s Associadas. bem
:mnksmqummqm colzboram, devem
marter confidenciais os dados e informacdes fornecidos
pelo Governo e pela Agéncia Nacional do Petroleo.

3. O dever de confidenciahidade rebivamente 205
Meﬂmmr@&mmc&mm
prazo que for fixado na respectiva Auronizag3o.

40
mmwmmmuw.m

informag des
Pessoas por forga de disposicdes de led aplicavel

CAPITULO XII
Saude e higiene
Amgo 62°
Gambm&msub seguran¢a
do pessoal e das instalacoes Y

1. As Pessoas Autorizadas e suas Associadas assegu-
rardo o cuprimento dos padroes de higlens e seguranca
duranse as Operacdes Pezoliferas, de acordo com as Jeis
tmmaﬁ:ﬂm e a5 melhores técmicas
praticas da

2. Pana o feito do disposto no mimero anterior & sem
prejuizo de oumras medidas previstas na lei splicavel as
Pessoas Aurorizadas devem apresentar 3 Agéncia Nadio-
ﬂhhnhumphscmmhqml-
quer plano de desemvolvimento do

a) mmmmhnﬁ:m

Petroleo & emanagdes gasosas.

b) Fmﬁhpﬁnﬂmammm

nuxﬂnmemos.

¢)  Evacuagio das populscdes.

3. As Pessoas Autonizadas e suas Associadas conumi-

cario imedisaxmente 3 Administracio do Estado qualquer
acidente grave que ocoma ro decurso das Operagoes
Petroliferas.

4. As Pessoas Awtorizadas ¢ as suas Assocadas toma-
o quaisquer madidas que hes sejam orderadas pela
wamm«:umam
lagio, 2 seu Custo, de equIpImento para preverw ou eli-
minar quasquer Sontes de pengo asOpn;oum
!ﬁ-apommamﬁ:;am&s
populagdes, 20 ambiente, 2 segwanca ¢ hipene do pes-
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soal, dos bens e das instalagdes, ou 3 conservagdo de

Jocais ou resenvas Eascertes ou vids publicas,

de acordo com o previsto ma legisiagdo e regulamentos
aplicaveis.

5. A Adminismacio do Estado. amaves da Apéncia
Nacional do Petroleo. devera implementar a5 nommas

especificas sobre o meio ambiente, saude. segwan(a e

higiene do al e das instalagdes relacionadas com a3
Openagoes devendo ser estas OIS Ngoro-
Pessoas Awonzadas ¢ suas
samente cumpridas pelas
CAHTL’LDHV
Protec¢ao ambiental
Argo 63°
Protecgio ambiental

1. No exarcicio das suas acrividades. as Pessoas Auso-
rizadas @ suas Associadas devem fomar as precaugdes
necessirias para 2 proteccio ambiennl com vin a
ganansir a sua preservagdo, nomeadamente o que respei-
@ 2 sande, 2gua solo & subsolo, ar. preservado da biodi-
versidade. flora e Suna. ecossistemas, paisagem. amos-
fera & 05 valores culnrais, arqueologicos e esteticos.

2. Pana efeito do disposto oo pimero anterior. a3 Pes-
“mcmmmml
Agincia Naciomal do Peroleo. nos prazos legalmente
Mammp&l@mm
especificando as

mqandnmnqhu—
das visando a prevencdo de danos a0 ambeente. inclumdo

mam.mamm
ﬂmawmtmmm
mcmcm&mem

Amgo6e®
Estudo de impacto ambiental

1. Todas as Operagdes Pecroliferas estdo sujestas aum

estudo prévio de tmpacto ambiental
2 O estudo de impacto ambiental sera realizado a cus-
1o da Pessoa Autonzada e deve inchur, entre outros ele-
mentos, una avaliagdo dos efeitos directos e indirectos
mmmmmmqﬁbomh-
gico da Area m:hm&smm

nhas, Do estlo de vida das do
wnp:ﬂm populagdes &

3. Todos os estudos de mmpacto ambiental deverdo
estar disponivels em tempo apropriado pama consulta
publica antes do inicio de quaisquer Operagdes Petrolife-
23 pan a5 quais 530 exigidos.

4 wwmmkmma
nmammmmmm&
que ndo existe impacto ambiental material relatvamente
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uwmmunmuqﬂ
exisma impacto ambiental que medidxs de mitipagdo

5. As condicdes e 0 modo de implementacdo deste
artigo serdo estabelecidos em regulamentos proprios.

cu_'trm.oxv
Tramsparencia ¢ publicidade
Artigo 65°
Principio de transparencia
1. Sio sujeitos 20 principio de transparéncia todos 05
contratos relagvos 25 Operagoes Petoliferas

2. O principio de mansparéncia implica a publicidade e
ommmpﬂhoamamg&xw
com a Lei-Quadro das Receitas Petroliferas.

X Tobsmcmw»pmp&m
ser publicados no Gabinete de Registo &
mcmi’d:hﬂ. conforme o disposto no artigo 18°
da Lei-Quadro das Receitas Petroliferas.
Amigo 66"
Informagio publica

Aﬁmw&m:waum
m pelo amigo 17° da I.a-Qnao'dn Recemas

lmpﬁ_.
Clansula de confidencialidade
fm:n; p &m unbgs
EH 005 estio 20 oo '
da Leai-Quadro das Receitas mmm e

20 65.°
iy RS
Todnas.ﬁmusmquuhudnnﬂu
wﬂumnp"l da Lei-Quadro das Recestas

CAPITULOXVI
wm

Satisfacdo das neces d consummo miemo
1. O Governo, madiante potificacdo feita com uma
antecedéncia mimma de noventa dias, pode exizir a0
Contatante, senpre que o entender, que seja formecido
a‘pmdnm:lpammmpeb
jemo, 2 $A TeSpeCTIva quor-pare da produ-
mmmkmm sansfacdo
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das necessidades de consumo interno de Sdo Tomé e
Principe.

2. Pan efeitos do numero amgenior, m;ﬂ'
de entreza o F.OB. da instalagio de camre-
mmmmm«mwu
Temitorio de Sdo Tome e Principe atinge a falange de
m&:vmm&mbmdtmv
m&bmo(}meom o

3. A pamicipagdo do Contmatanse na satisfacio das
mhmm&SnTmem
ndo pode exceder a mamm
provensente da Area do & a produgdo global de
Pemoleo no Estado S3o-tomense. nem ser supenor 2 40%
da produgdo total da Area de Contrato respectivo.

4. 0 valer do Petroleo adquinido nos termos e condi-
¢oes do presente amigo ¢ cakulado de acordo com as
disposicoes relanvas 2 avaliagdo do Petroleo para efiitos
fiscais e deve ser pago em moeda internacionalmente
corvertivel, £o prazo de trinta dias contados 3 partr do
fim do meés em que ocoma o levantamento do referido
Petoleo.

Direito de requisicao do Estado
1. Em caso de emergéncia nacional. @l como conflito

armado. catasgofe matunl ou iminents expectativa dos
mesmos, 0 Governo pode requisitar. para produzir efestos

3 Awmmquﬂm
por objecto nstalagdes Pegoliferas devem ser efecnadas
por decreto do Governo.

4. Em caso de requisi¢do nos termos do presente arti-
20. 0 Governo deve conpensar intemamente o Coomne-
12 pelo peniodo durante o qual a requisigdo se mantiver,
inchendo:

2) Ovlhtdcmdsnpudaedmpm

mente resultem da
b)) Owalordetodaa msnhdumo

peniodo de requisicio.

i hwr@mmmm
ser incluidos os valores de perdas e danos resultantes de

2¢105 de guerra perpetrados por forgas iniougas ou ouyos
2actos de forga maior.
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6. O valor da produgdo requsitada pelo Governo nos
mdnmmpluhhdndexmbmls
disposigdes reladivas 2 valorizagio do Petroleo pana efer-
tos fiscais ¢ € pago oum prazo determinado por acordo
monnoeommCu:rmwm:h-
30 do penodo de requisicio.

Armigo 71.°
Depombilidade do petroleo produzido
1. Os Conmatantes podem dispor livremente da sua
quota-pars do Petroleo produzido nos termos da presente
Lai, sweita 205 regulamentos em vigor na altun.
2 As disposicdes deste amigo devem ser
sem prejuizo do estabelecido nos armgos 69° e 70°.

Propriedade do petroleo produzido
O ponto de mansferéncia do Petroleo produzido sinm-
se sempre fora ou para alem da boca do pogo, devendo o

pouto de conmagem do Petroleo produzido preceder o
porto de wansferéncia da propriadade.

Arigo 73°
Recurso a fundos de investimentos

O recurso a terceiros por pare do Conwatante
procura de fundos £ecessanos 0 invesLmento nas
n;wmmquqhqxnam&m
sobre 2 produgdo do Pemrolec. 50 € possivel mediamte
AWOCLZHCA0 previa esarita do Governo.

igo 74°
m&? de itigios

1. Qualquer Sugo e 0 Governo e uma
Pessoa Awonzada F?@mmﬂnﬂm
primein instinda, pelas panes, de acordo com o5 prnci-
pios de boa f# e equdade e o justo equilibnio entre os
interesses das pares.

2 Se 25 pames interessadas ndo puderem resolver o
litigio, este sera submetido A arbitragem. de acordo com
03 termos estabelecidos ra Amorizacdo ou conmmato aphi-
cavel

3. O wribural respectivo aplicara as leis de Sio Tomé &

Artigo 75°
Indemnizacao
APessoa Autonzada e suas Associadas deveny

3) Defender. manter protepdo e desesponsabdizar
o Govemoe. umm:w&mul
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civil, reclamacdes, obrigaces, custos. despesas
& qaaisquer ouros padidos, apresentados
terceiros, que mm«m«:m:
uamum

b) [Estar coberta por seguro de responsabilidade
objectiva relagvaments a quaisquer padidos.
pratensdes ou reclamacdes referidas pa alinea a),

Qque
responsabibidade decorrente da akmnea
antenior pode ser coberta por OUTOs mei0s.

X Artigo 76.*
Uso publico das instalagoes da pessoa autorizada
1L As usuh\;ou duﬁxmou. linkas electi-
zada ou Associads podem ser usadas para senvr a3 insti-

m;ouvmﬂmqnm»hmemmmm

ywknbs&qnmmmamm
pela Pessoa Awtonizada ou 2 Associada.

2. A compensacio pelo uso de insmalagoes sera deter-
oarada por acerdo entre 3 Pessoa Autorizada ou 2 Asso-
ciada & 0 Governo.

Amigo 77"
Reparagio de danos causados pelas operagdes
petrolferas
1. As Pessoas Autonzadas e suas Associadas repara-

130 todos e quaisquer danos que as Operagdes Pegolife-
T35 POSSAM CAUSMr 2 pessods. 3 propnedade ou 20
ambiente.

2. No caso de danos resultantes de ou relacionados

madapotxmb
ou outros trbumais que tiverem furisdicdo sobre a mate-
ma.
CAPITULO XVII
Regulamentos e directivas
Artizo 78°
Regulamentos

1. A Agéncia Nacional do Pewroleo podera emitir rezu-
m»mmmm»m
materias:

2) Qudncuxd do Temitorio de Sdo Tome e

Procipe.

b) Pesqusa Avaliagdo, Desenvolvimento & Produ-
3o de Pemoleo;
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€)  Uso e divulgacio de dados, informagdo, registos

e relatonios.
1) memnmam
€) & legunanca.
9 Pmm;n mmdomm
g Gestdo de recursos;
Estrunuras. instalagdes & apotos:

1) Liopenaou thummﬂdld:m
dos efiitos dos derrames da Petroleo,
D Comrao do mos
)  Controlo do movimento pana, dentro e fora do
Temitono de So Tome & Principe. de Pessoas,
pll;hmas. el
D Cannh&wﬂncﬂnhsmm&mu-

m) AMamMmAwm(litnm
CORLas & Tegistos.

2. Relaonos elaborados por Pessoas Auwsonizadas rela-
mnmﬁu&lﬁmapmm
tas por efeiro da Lei e Autonzagoes, inchuindo, sem se
limitar. as relativas a:

2) Fommagdo & emprego de maciomais de S3o Tome

L)) ;Mpam.mnsiormit
) Sﬁtwm
[} ambiental;

¢)  Taxas 2 serem pagas. incluindo pelos requeren-
!s&dmoaepehomtn&dabu

9 leqummm:ma

mmeumaﬂxxn. mpm
nio tenha sido atribuda a wn outro orglo.

3. A Agéncia Nacional do Petroleo publicara os refe-
nidos regulamentos no Diario da Republica.

Anigo 79°
——

A Agéncia Nacional do Petroleo pode emanr directivas

para Pessoas Amorizadas ou uma Associada:

2) Relatvaments a qualquer matenia a que faz refe-
rénciaon® 1 do artigo 78.%;

b) Exigindo por qualquer oura forma o cumpri-
m&mlﬂwmmmnm

da.
CAPITULO XVII
Disposicoes finais
Amigo 805
Regime de transicao
1. Os direitos adquinidos a0 abrigo de Autorizagdes @

outros acordos celebrados pelo Governo, eficazes 2 data
amdanmnsmmmp}un-
mente validos
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mqm‘umumcmmamm
& qualquer regulamento.

Artigo81*
Regime de tributagio
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posto nos termos da referida led
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Amigo82*
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sentos de todos e quaisquer postos aduaneiros, deven-
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dospbﬁwmommwum

2. A excepgdo refenida no mumero antenior, s0 @ apli-
avduosbmmmem
ndo for vendido. disposto ou de ouma manein cedido
para qualquer Pessoa que ndo seja uma Pessoa Autoriza-
bmmhuaﬂaqumhacmobjemvimn-
mbmmnm
exacugdo de Operagdes Pewoliferas ou para o
como previsto no o' 2 do artigo 47.°.

3. No caso de qualquer dos bens, matenass, maquina-
2 & equipamentos serem vendidos. dispostos ou cadidos
para uma Pessoa que ndo s&ja uma Pessoa Autorizada ou
uma Associada, para 0 uso exchasivo e directo ma exacu-
m&wmwmo%m
aduaneires serdo aplicaveis, pormenores dos quais serdo
sweitos a leis @ regulamentos especificos a serem adop-
tados pelo Governo.

muthWWMum
abrigo
Amgo 84°*
Norma revogatoria

Ficam revogadas a Lei n® 42000, de 17 de Jumho, 22
Lein®27/1998. de 13 de Julho.
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Amgo §5°
Entrada em vigor

A presente lei entra em vigor £ data de sua publica-
¢do no Diario da Republica

Assembleia Nacional em S3o Toms, 205 03 de Julho
de 2009. - O Presidente da Assemblens Nacional Jpme
Joze da Cozta.

Prozulzado em 4 de Novembro de 2009

Publique-se.
O Presidente da Republica, Fradigue Bandeira Meio
de Menezes.
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Appendix III — List of contacts
and persons involved in the
reconciliation process

Independent Reconciler - PricewaterhouseCoopers & Associados - SROC, Lda.

Jorge Costa Partner

Gongalo Silva Senior Manager / Team Leader
José Bizarro Manager

Décio Mateiro Audit Senior

Pedro Almeida Audit Assistant

Ministry of Finance

Américo Oliveira Ramos Minister

José Cardoso Permanent secretary

Josias Umbelina Representant of Principe Autonomous Region
Sbénia Sequeira Representant of National Petroleum Agency
Eneias Santos Representant of NGO WEBETO

Maximino Carlos Tomba Representant of STP’s National Radio

Graca Augusto Women lawyers'association of STP

Marcio Nascimento Treasury Department

Luis dos Prazeres Chairman

Mario dos Santos Administrative and financial officer (Sao Tomé)
Orlando Borges Executive Director

Sénia Sequeira Public Relations

Maria da Piedade Daio General Operations Director

Hermes Nascimento General Operations Assistant

Anita Silveira Treasury Department

Ginésio da Mata Budget Department

Olinto Costa Tax Department

Wagner Fernandes Accountant of Treasury Department

Djessyh dos Anjos SINOANGOL STP BLOCO 2, Limited

Tatiana Vilanova Equator Exploration Limited

Sila Santos ORANTO PETROLEUM - STP, Limited

Peter Ntephe ERHC Energy Inc

Américo Rosa STAPET (Sao Tomé American Petroleum Corporation)

GRIP - Registration and Public Information Office

Emilio Lima Chairman
Silvério Pereira Technical Department
Vivalda Prazes Asssistant
Joost De Raeymaeker Communication consultant
Second EITI Report Sao Tomé and Principe

December 31, 2014 PwC 154 of 221



|
Appendix IV — Deadlines

Agreed

Description

deadline

Initial dialogues June /July of 2015

Meetings with key partners of the process of
implementing the EITI in Sdo Tomé and Principe (see
chapter "Meetings held and Workshops").

Inception report  Until July 31, 2015

Presentation, discussion and approval of the Inception
Report to/by the EITI National Committee of Sdo Tomé
and Principe and to the Subcomitte of the JDZ in order to
ensure the understanding of the scope and its challenges,
as well as the commitment and involvement of the
various partners at different stages.

External Until July 31, 2015
Confirmation
Process

Based on the information gathered and addresses
provided by the competent authorities, including the EITI
National Committee, the National Petroleum Agency and
the Joint Development Authority, the process of external
confirmation to the previously mentioned entities in this
chapter (the extractive industries companies,
Government Agencies and Governmental) will be
initiated.

During this phase, it is essential that all efforts are made
by the competent authorities through monitoring,
supporting and raising awareness among the various
entities involved in the circularization process, specially
by sending a letter of introduction about the Joint
Development Zone and Exclusive Economic Zone, to
ensure that replies will be obtained in a timely manner.

Draft of the Final = August 14, 2015
Report of the

Independent

Administrator

Dependent on the obtainment of the statements under
the deadlines specified above, the Initial Report of the
Independent Administrator willl be prepared and sent to
the EITI National Committee indicating the differences
and discrepancies determined.

Adjustments and  August 31, 2015
reconciliation of
discrepancies

Based on the differences and discrepancies identified in
the Initial Report of the Independent Administrator,
justification requests will be sent to the entities involved
in the circularization process in order to determine the
reasons for the deviation and the amounts to be
considered for Final Report.

Final Report of September 18, 2015
Independent
Administrator
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Submission of draft of the Final Report of the
Independent Administrator for the EITI National
Committee of Sao Tomé and Principe.
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Appendix V — Strategy and
Communication Plan — EITI

STP

Iniciativ a.
t pa das
Indiistrias

Extractiv

. IME
SAO TOME E PRINCIPE

ESTRATEGIA E PLANO DE COMUNICACAD

2015

Jdoost D Facymdsker

Second EITI Report Sao Tomé and Principe
PwC 6 f 221



Kw& Péve
ovo toks Sep

ESTRATEGIA DE COMUNICACAD

“JINTRODUCAOQ

ao Tome tem neste momento a sua segunda hipdtese de ser um

pais cumpridor da “Extractive Industries Transparency Initiative’,

ou EITI em inglés, e “Iniciativa para a Transparéncia das Indistrias
Extractivas’, [ETI em portugués. Para tal, a pega mais importante ji foi
produzida, nomeadamente o primeiro relatorio, a chave para a vali-
dacao.

A ideia para a IETI foi lancada pelo antigo Primeiro Ministro do Reino
Unido, Tony Blair, na Cimeira Mundial sobre o Desenvolvimento Sus-
tentivel de Joanesburgo, em 2002. A conferéncia inaugural teve lugar em
Londres, em Junho de 2003, mas ndo foi até depois de 2006, quando a
organizaglo da iniciativa se formalizou, que as regras comegaram a Acar
bem estabelecidas. Ficou claro por essa altura que os maiores interessa-
dos eram o5 paises implementadores, e ndo o sector privado, que para-
doxalmente tinha dado os primeiros passos em tentativas de divulgar as
suas contas, mas sem muito sucesso. Dai ter ficado claro que era preciso
envolver a sociedade civil no processo. O primeiro critério para a vali-
dacio & neste momento um Comité Nacional com ampla supervisio e
representacio ao nivel do governo, da sociedade civil e das empresas
envolvidas.

Trata-se de uma iniciativa voluntiria, que tem por base a conciliacio
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das contas da Industria Extractiva com as do estado. O que ¢ pago de um lado, tem que constar nas receitas do
outro, Para tal, uma entidade independente produz um relatorio onde constam essas contas todas, O Primeiro
Relatorio ITIE 2003-2013 530 Tomé e Principe foi oficialmente apresentado num workshop na Assembleia
Nacional de Sao Tomé e Principe a 14 de Maio de 2015.

Dos sete requisitos necessarios para a validagio, e a entrada para a restrita lista de paises que ja passaram no
criva, a maior parte dizem respeito ao proprio relatorio e ao Comite Nacional (0 Multi Stakeholder Group)

e a5 suas acgdes. No entanto, o sexto requisito também tem a ver com a comunicagao: “EITI Reports that are
comprehensible, actively promoted, publicly accessible, and contribute to public debate™. Com outras palavras,
é preciso envolver todos os interessados, e sobretudo a sociedade civil, ndo 6 no sentido de conhecerem os
resultados dos relatdrios, mas também no de promover o amplo debate pablico em torno do assunto.

Devido a importincia desses aspectos para todo o processo de validacio, e & proximidade da avaliagio oficial
em Qutubro de 2015, é extremamente urgente que seja feita uma analise da comunicacio existente, e formulada
uma estratégia de comunicacdo que ajude todos os interessados a dissipar todas as duvidas que possa haver em
relagdo & proveniéncia e destino do dinheiro do tao falado petrdleo santomense.
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FACTORES RELEVANTES
A ANALISE

FACTORES POLITICOS

om alguns percalcos pelo caminho, $30 Tomeé e Principe tem um sistema multipartidirio funcional

desde a revisio constitucional de 1990, e tem-se verificado uma alterndndia politica efectiva. Este facto

aumenta por um lado a percepcio de representagio e até um certo ponto, de controlo sobre a politica,
sobretudo num pais com uma dimensdo fisica e demogrifica tao reduzida. Por outro, a alterndncia pode criar

alguns problemas e atrasos num processo de certificagdo que demora varios anos até ser completo, como é o
caso do [ETL

Na primeira candidatura de Sao Tomé e Principe a [ETI, virios prazos foram ultrapassados, e o pais ndo viu
outra forma a ndo ser a de pedir a suspensio do processo em curso, para poder voltar a pedir a adesdo mais
tarde. Esta segunda candidatura foi aceite, e o primeiro relatGrio foi produzido. A recente mudanca governativa
viu entrar uma nova equipa no poder. No entanto, o seu desempenho em completar o processo de validacio de
Sio Tomé e Principe tem-se tornado claro.

Toda a legislagan necessiria ao cumprimento dos critérios da ITIE tem sido criada, e esta patente no proprio
primeiro relatdrio [TIE de S3o Tomé e Principe.

Second EITI Report

S&do Tomé and Principe
December 31, 2014

PwC 159 of 221



> | FACTORES SOCIAIS E ECONOMICOS

do Tomé e Principe era em 2012 a terceira mais pequena economia do mundo. O pais tem uma estreita

base de produgdo e exportagio e € altamente vulnerivel aos choques externos e dependente dos fluxos de

ajuda. A base de exportaghes do pais, constituida principalmente pelo cacau e pela inddstria emergente do
turismo, € muito pequena. O elevado défice da balanga corrente tem sido financiado por transferéncias oficiais,
investimento directo estrangeiro e bdnus de assinatura para 2 exploracio de petroleo. A ajuda externa oficial
financia cerca de 93% do programa de investimento pablico do pais.

As incertezas relacionadas com o inicio da exploragao de petrdleo na Zona de Desenvolvimento Conjunta
(ZDC) com a Nigéria diminuiram consideravelmente; e hd neste momento previsbes para o primeiro furo na
Zona Exclusiva (ZEE). A companhia petrolifera francesa Total, que adquiriu a licenga de prospeceio da Chev-
ron tem uma plataforma petrolifera offshore numa zona exclusiva nigeriana adjacente. Esta plataforma sera
utilizada para extrair petroleo da ZDC por perfuragdo horizontal, facilitando assim o inicio das operacdes na
ZDC, uma vez que nio € necessdrio instalar uma nova plataforma offshore completa.

A partir do momento que se iniciar realmente a producio do petrdleo de Sio Tomé e Principe, o pais pode
deixar de andar na linha ténue entre bom erescimento, economia muito pequena, indices de pobreza ainda
bastante altos, programas de perdio de dividas e usufruir das reservas de petrdleo nas suas dguas, Seja como e
quando for, este acontecimento tera sempre um impacto profundo na sociedade, e tendo em conta esse facto,
torna-se ainda mais importante 0 empenho do pais em ter as contas transparentes e fazer parte dos paises cum-
pridores da ITIE. Para além de criar confianca social e politica interna, aumenta também imenso a confianga
de eventuais investidores estrangeiros, que possam querer investir em outras areas, a ndo ser as abrangidas pela
ITIE.
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» ] FACTORES TECNOLOGICOS

m 2012, o cabo de fibra ultramarine chegou a $3o Tomé, e com ele, uma nova era nas comunicaces e na

tecniologia nacionais e internacionais. No entanto, as primeiras iniciativas oficiais em direcgio ao "e-gov-

erno” datam de 2002, altura em que foi criada o Comité de Governagio Electronica, sem muito sucesso.
Em 2008, fod extinta e criou-se o [nstituto de Inovacio e Conhecimento, sob a tutela directa do Primeiro Minis-
tro. Tem trés eixos de acgdo: Governagio Electromica, Gestdo de Conhecimento e Inclusdo Digital.

Foi a partir de 2009, com um orgamento proprio, e com a contratagao de pessoal técnico, que o INIC ganha
algum balango na primeira drea de ac¢do. Actualmente, tem 15 funciondrios, & responsivel pelo Data Center do
governo, e estd envolvido em varios projectos tecnoldgicos, como a comunicacio privada entre Chefes de Es-
tado Africano, implementacio de telemedicina e teleducacio, telecentros comunitarios e um servidor de email
central.

Na drea da gestio de conhecimento, o INIC visa promover o acesso livre ao conhecimento, a implementagio

de Gestdo de Conhecimento na Administragio Piblica, o incremento e uso progressivo e inter-relacionado

das tecnologias de informacio e comunicagio nas reparticoes piblicas, modernizar a Administragio Piblica,
através da promogio de umna cultura de inovagio sustentada pela partilha de conhecimento, fomentar e pro-
mover o acesso dos cidadios aos servicos e informacgdes governamentais e por fim democratizar o acesso &
informagao por meio da Internet. Neste dominio, o INIC organizou em 2009, 2010 e 2013 o congresso de
governagio electrinica “Kitembi Digital”. Um centro digital com o mesmo nome, 2 funcionar na biblioteca na-
cional, foi re-inaugurado este ano. O patrocinador, a cooperacio taiwanesa, pensa instalar varios outros centros
no pais, no sentido de promover a alfabetizacio digital.

Virios processos burocraticos também tém sido alvo de conversio pura o digital, e os passos dados no pro-
cesso de Gestdo Aduaneira so podem vir a ajudar na celeridade destes mesmos processos, mas sobretudo na
transparéncia, pela diminuicio significativa da interferéncia dos utilizadores. Também as finangas, o orcamento
de estado & a tesouraria foram digitalizados, tendo os mesmos beneficios.

Para o futuro, ha alguns projectos interessantes como o estabelecimento de telecentros comunitarios, com aces-
80 comunitirio a Internet e a informatizacio completa do registo cvil. Junta-se a tudo isso a existéncia de uma
rede 3G bastante boa das duas companhias de telecomunicacdes moveis e a grande presenga de smartphones e
tablets, e 0 mote estd dado para a possibilidade de uma facil campanha de comunicagdo por meio digital.

Ag empresas envolvidas nas inddstrias extractivas, o proprio comité nacional € 0 governo, sdo alvos prioritarios
para campanhas digitais, mas a realidade na sociedade civil, sobretudo nas populactes mais remotas é que
recebern a maior parte das suas informacdes através da rddio. o que torna necessdrio concentrarmos uma boa
parte dos nossos esforgos em relagiio 4 [TIE para este piiblico alvo nesse meio de comunicagio.

Outro factor tecnoldgico relevante & que com o futuro inicio da fase de producio do petrdleo, as proprias em-
presas petroliferas irdo trazer mais investimentos que envolvem tecniologias de informagio para o pais, origi-

nando uma transferéncia de conhecimentos nessa drea, que beneficia mutuamente a populacio e as referidas

empresas.
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> | FACTORES LEGAIS

partir de 2001, comeca a surgir o enquadramento legal actual, com o tratado sobre a exploragio con-

junta dos Recursos Petroliferos e outros, na Zona de Desenvolvimento Conjunto com a Nigéria. Houve

algurnas tentativas e experiéncias com modelos de gestao diferentes através da STPETRO, criada em
1997 e extinta dois anos mais tarde, e da Comissao Nacional de Petraleo, extinta em 2002, para dar lugar ao
Conselho Nacional do Petrdleo, antes de assentar no modelo actual.

Este surge em 2004, com a criacdo da Agéncia Nacional de Petrdleo, com amplos poderes e capacidades

para gerir 0 processo nacional do petréleo, € no final do mesmo ano, foi votada a Lei-Quadro Das Receitas
Petroliferas. Em 2008, foi definida a estratégia do Sector Petrolifero em Sao Tomé e Principe; em conselho de
ministros, e a lei 15/2009 regula a tributagio do sector Petrolifero. Da mesma altura é a organizacio da Zona
Econémica Exclusiva em Zonas de Exploracio e Blocos Petroliferos (Decreto-Lei n° 57/2000), o Modelo
Contrato de Partilha de Produgao (Decreto-Lei n® 11/2008) € 0 Regulamento das Operagoes Petroliferas (287
Suplemento.Didrio da Repablica. N°114, Dez. 2010),

Em 2012, cria-se por despacho o Comité Nacional da [TIE, com um secretario permanente. Estao assim criadas
as condigOes legais de base para a candidaturaa ITIE.
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ANALISE CONJUNTA DE FACTORES

esumnimos neste quadro os varios factores levantados nos pontos anteriores, € tentamos realgar a im-
portancia relativa e o enfogque ou a2 mensagem que podemos passar na comunicagao sobre a [TIE.

Second EITI Report
December 31, 2014

FACTOR MENSAGEM IMPORTANCIA
Alternincia governativa Q) compromisso com a Alta
transparencia protago-
Transparéncia nizado pelo processo da

ITIE em 530 Tomé e Prin-
cipe, verificado através

de sucessivos governos

de forgas politicas alter-
nadas é bom para o pais,
Aumenta a sensacio de
seguranca, de confianca
interna e externa.

POLITICO

FACTOR MENSAGEM IMPORTANCIA

Impacto econdmico ac- O contributo modesto Muito Alta

tual e futuro para o Orgamento de Es-
tado nesta fase, sobretudo
a partir da Area de De-
senvolvimento Conjunto,
nao é muito visivel. No
entanto, as mais valias em
termas de investimentos
SOCIRES S30 mMuIto mais
evidentes, embora em $i
de valor inferior. Os futu-
ros ganhos com aentrada
da produgio efectiva
de petroleo nos blocos
comunse na ZEE terdo
um impacto muito maior
na economia nacional, e
por consequente, na vida
do dia a dia dos cidadaos
nacionais. £ importante
podermos mostrar que ha
contas prestadas, e trans-
p.lré'ncia O pProcesso ate
agora, e que com a vali-
dagio e aceitacio como
pais cumpridor da ITIE,
S0 Tomé e Principe s6
tern a ganhar a todos os
MIVELs.

SOCIO-ECONOMICO
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TECNOLOGICO

LEGAL

FACTOR
Governacgao electrimica

[nclusio digital

FACTOR

Enquadramento legal

MENSAGEM

Os avangos tecnologicos
sdo importantes nos dois
sentidos. Por um lado,
criam as condices indis-
pernsdveis para a imple-
mentacio de um sistema
de governagio que permi-
ta niveis de transparéncia
inatingiveis com proces-
808 manuais burocrdticos.
Ha simplesmente mais e
melhor controlo possivel
com base em dados elec-
tranicos. Por outro lado,
a inclusdo digital permite
aos cidaddos uma discus-
gi0 mais ampin e abran-
gente de tudo que lhes diz
respeito. A comunicacio
horizontal e ascendente
s0 & possivel recorrendo
ameios tecnoldgicos
modernos. Um terceiro
factor é que a presenca de
empresas modernas no
pais ird gerar automati-
camente uma impaortante
transferéncia de conhe-
cimiento dessas empresas
para a populacio local.

MENSAGEM

Todo o enquadramento
legal feito no sentido de
acolher a nova realidade
da era do petroleo em S3o
Tomé e Principe permi-
te neste momento gerir
todo o processo de forma
lnnﬁp:u‘ente & COm ACESS0
e controlo suficientes
para uma candidatura 4
ITIE. As normas legais
sio de extrema impor-
tincia, mas como sio a
base “sine qua non” para a
existéncia da situacio ac-
tual bem definida e para
uma candidatura a ITIE,
o destaque dado nio deve
ser 0 mais alto.

IMPORTANCIA

Muito Alta

IMPORTANCIA

Meédia-Ala
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S ENVOLVIDOS

[>] OCIDADAO

povo & por definicio dono dos recursos naturais do pais. Este facto torna-o o alvo primordial de
qualquer campanha de comunicacio. E um direito fundamental do cidadio saber o que é feito com a
riqueza nacional.

E extremamente ficil criar opinizo publica baseada em mad-informacio e uma vez enveredado por esse camin-
ho, & extremamente dificil sair dele. Erradicar ideias falsas sobre a realidade do dossier petrileo em S3o Tomé e
Principe deve ser uma prioridade absoluta. [sto passa pela disseminacio de informacio simples e correcta pelos
intervenientes certos.

O investimento em informagio para o cidaddo tem um retorno efevado, uma vez que o proprio cidadio por sua
vez se torna um veiculo de disseminacio dessa mesma informagio num sistema de comunicagdo horizontal e
ascendente.

> ] ORGANIZACOES DA SOCIEDADE CIVIL

uita da comunicacio e interaccdo com a sociedade civil, é feita de forma mais eficaz através das

organizagbes que a representam. No caso do Comité Nacional para a ITIE de Sdo Tomé e Principe,

essas organizaces s3o por sua ver representadas pelos seus drgios representativos. As ONG sdo
representadas pela Federacdo das ONG de S3o Tomé e Principe, e pefa WEBETQO, uma ONG que monitoriza
especificamente a transparéncia: A Cimara de Comércio, Indistria, Agricultura e Servigos é representado pela
Associacio de Jovens Empresarios, e também faz parte das organizacdes da Sociedade Civil representadas, a
Assodacio Santamente de Mulheres Juristas.

As organizacdes da sociedade civil devem ter um papel muito activo em qualquer campanha de disseminagio,
comecando por informar e elucidaros seus proprios membros e capacita-los para passar a informagio-chave da
importancia da ITIE para §d0 Tomé e Principe:
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> ] ORGAOS DE INFORMACAO

proprio nome nfo pode deixar dividas sobre o papel fundamental que os Grgios de informacio desem-

pr:nh;tm na diL‘ulgm;én de quaisquer mformacdes relacionadas comalTlEeo pﬂtn’ileu em Sao Tomée

Principe. Trata-se de um parceiro fuleral dentro do Comité Central. Emy muitos dos casos, o8 6rgios de
informagio serdo o interface e o canal de comunicagio sobre a ITIE. Isto pode acontecer tanto como servigo
piblico prestado pela televisao e radio nacionais, como parte da transmissdo de semindrios, workshops e cam-
panhas de disseminagio nos servigos noticidrios, como através de blocos de publicidade para a transmissao da
NOSsA MEnsagen.

INDUSTRIA EXTRACTIVA

oda a cadeia de valor da indistria extractiva precisa de Fartlll‘ur informacio sobrea [TIE. E preciso que

fique claro como cada um deles individualmente, e todos em conjunto, estio envolvidos e empenhados

no processo da transparéncia. £ importante que as empresas envolvidas saibam demonstrar a importin-
cia estratégica que a ITIE tem para o sector. E necessario que desempenhem um papel bastante activo na comu-
nicagao. Para alem dessa papel activo, a indastria extractiva também € o alvo da comunicagio, no sentido que
recebe o4 relatdrios independentes, e informagdes sobre os beneficios da transparéncia para o negdcio,

> | PARCEIROS DE COOPERACAO

omo grandes proporcionadores da ajuda técnica e financeira, € natural que os parceiros de cooperagio

estejam interessados em ver os resultados concretos dessa mesma ajuda no papel e na pritica. E basica-

mente uma condi¢io para a continuidade do apoio, 0 que torna a comunicagio com este grupo bastante
critico.
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> ] ORGAOS DE ESTADO

pesar do seu papel fundamental em todo o processo da ITIE em Sao Tome e Principe, nem todo o

aparelho do estado estd naturalmente a corrente da situagdo actual das industrias extractivas, do dinhei-

ro envolvide, da transparéncia das contas, do primeiro relatério, e da propria ITIE. Os Grgios de estado
sdo por consequéncia um alvo importante para campanhas de comunicago direccionadas especificamentea
este seclor.

> | EITI

organizacdo internacional, o seu secretariado, os outros paises ja cumpridores e sobretudo os outros

paises candidatos estdo naturalmente extremamente interessados no decorrer de todo o processo de

validagao como estado cumpridor de Sao Tome e Principe. Ha ligoes valiosas a serem retiradas de toda
a candidatura do pais. E por isso importante que haja informacao disponivel em inglés sobre o queesti a ser
feitn, e que esteja facilmente acessivel para todos puderem consultd-la.
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> | QUADRO RESUMO
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ANALISE DA SITUACAO ACTUAL
DA COMUNICACAO DAITIE

ANALISE DA COMUNICACAO INTERNA

ara efeitos praticos, optamos por dividir a comunicagio interna em dois iténs. A primeira parte & a comu-
nicacdo dentro do Comité Nacional da ITIE de 530 Tomé e Pringpe. Consideramos a comunicacdo com
o0s virios Orglos de Estado, como promotor nacional da iniciativa igualmente como interna.

() DENTRO DO COMITE

Comité Nacional do ITIE de 8o Tomé e Principe é composto por dez elementos. Por parte dos Orgios

de Estado, preside ao comité o Ministro das Finangas e Administracio Pablica. A Agéncia Nacional do

Petroleo, a Direccio Nacional do Tesouro e o Governo Regional do Principe sao os outros trés rep-
resentantes governamentais. O sector empresarial conta com a presenga da Camara do Comércio, Indistria,
Agricultura e Servigos, neste momento representado pelo presidente da Assocaciio de Jovens Empresirios.
As Qrganizacdes da Sociedade Civil s3o representadas pela Federagio das ONG de Sdo Tomeé e Principe, pela
Associagio Santomense de Mulheres juristas e pela ONG Webeto, que monitoriza especificamente a transpar-
éncia. A Oranto Petroleum, é o representante das empresas petroliferas e a Ridio Nacional de Sdo Tomé e
Principe representa os Orgios de Comunicacio.

Fara além desses dez elementos, hd um Secretdrio Permanente, cuja funcio € de assegurar o funcionamento do
dia a dia do Comité Nacional da [TIE de Sio Tomé e Principe. Ha uma reunido mensal de todo o comité.

Em termos de comunicagdo, todos os membros estdo devidamente informados sobre o funcionamento do
comité e sobrea [TIE e o seu significado para o pais. O primeiro relatério e o seu contedido também parecem
do conhecimento geral dos membros directos.

Para efeitos de andlise, torna-se Gbvio gque o secretariado do comité € sub-dimensionado. Parece existir por
parte de todos os membros bastante boa vontade em que se desenvolva a comunicagio sobre a ITIE e que parta
do praprio secretariado o maior esforgo nesse sentido, mas um dnico secretdrio permanente € pouco para as-
segurar tanto o funcionamento normal como a tarefa da comunicacio externa. Sugerimos que seja contratada
uma pessoa na drea das Relagdes Pablicas que possa coordenar essas fungdes em coordenagio com o secretdrio
permanente e o comité.

O principal canal de comunicagiio interna parece ser 0 email, em combinagio com tefefonemas e contactos pes-
soas, uma vez que 5io Tomé e Princpe € um meio pequeno. Uma experiéncia nossa de concentrar a comuni-

Second EITI Report Sao Tomé and Principe
December 31, 2014 PwC 171 0f 221



cacdo num meio eficaz e moderno, como o € um grupo privado e secreto no Facebook até agora ndo produziu o
efeito desejado de produzir mais interacgao a volta do objectivo comum de melhorar a comunicacio. Torna-se
entdo necessario e urgente estimular a comunicagio pelos meios existentes, ou encontrar um meio novo que
retina a aprovacio de todos e conduzaa estimulagio do debate interno fora da reuniiio mensal, que ndo nos
parece ser suficiente.

CJ ENVOLVIDOS DIRECTOS

adicional de uma delegagio da ITIE timorense, da Direcgao Nacional dos Impostos, do Gabinete de

Registo de Informagao Pablica (GRIP) e dos Parceiros de Cooperagao, o Banco Mundial e o Banco Af-
ricano de Desenvolvimento. Consideramos tanto a Direcgio Nacional dos Impostos como o GRIP como parte
do governo, e por consequéncia alvos de comunicagio interna.

Nn dia 12 de Maio de 2015, uma reunido alargada do Comité Nacional da ITIE, contou com a presenga

Apesar dos Parceiros de Cooperagio nem a delegacio timorense fazerem parte directa do comité, a iniciativa
teve todas as caracteristicas de um evento de comunicacio interna, com os convidados timorenses principal-
mente presentes para partilhar a sua experiéncia na implementagio da ITIE e como pais membro cumpridor da
iniciativa. Os Parceiros de Coaperagao tém um interesse natural em perceber o estado da iniciativa para o qual
eles fornecem apoio logistico e financeiro, e como tal, justifica-se inclui-los neste tipo de iniciativa.

Como o topico mais importante da reunido foi a apresentagio do primeiro relatdrio, pega-chave para a vali-
da¢io de 5ao Tomé e Principe como pais cumpridor da [TIE, ¢ dada a importinda da iniciativa para o pais, o
alargamerito da reuniao foi uma Optima iniciativa para todo o comité e os envolvidos directos ficarem a par da
corrente situagio.

No entanto, em jeito de andlise 4 comunicagio interna, é de lamentar que o Gnico site institucional onde se
encontra alguma informagao relativamente & iniciativa é o do Ministério das Financas, que fala da ITIE, da
entrega do relatério a 3 de Dezembro de 2014 e da legislagio 4 volta da iniciativa. Embora ndo haja obrigagio
legal de incluir a comunicagio nem o relatdrio no site do GRIP, parece-nos um dos primeiros lugares onde
alguém a procura de informagdes se dirigia. Encontram-se la os contratos entre as empresas e o estado, mas nao
ha uma Gnica mengio da [TIE. A ANP também nio tem nenhuma mengio pesquisdvel 4 ITIE, mas partimos
de principio que o nova site, em desenvalvimento, terd toda a informagio necessiria. No sentido de passar de
informados a focos de informagia, & preciso que haja mais algum esforgo por parte de todes os membros do
Comité Nacional.

Achamos também pertinente que se estabeleca um entendimento com o GRIP para a inclusio de todaain-
formagio relativamente & ITIE, e sobretudo do primeiro relatdrio no site, devido & importincia que tem para
quaisquer informaghes importantes sabre o pais para consumo interno e externa.
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> ] ANALISE DA COMUNICACAQ EXTERNA

o0is dias depois da reunido alargada do Comité Nacional da [TIE em Sao Tomé e Principe, a 14 de Maio,
D a Assembleia Nacional foi palco do workshop de langamento oficial do primeiro relatorio da ITIE. Os

convidados foram os membros do comite, as organizacdes que representam, Grgaos da comunicacio
social ¢ os deputados, em representacio do pove santomense que os elegeu.

Este evento de meio dia contou com apresentacies da empresa de consultoria que produziu independente-
mente o primeiro relatério, da delegacio timorense, do director da ITIE Mocambique, do Baneo Mundial, do
Banco Africano de Desenvolvimento, da ANP e do Sr. Ministro das Finangas de Sio Tomé e Principe.

Em termos de andlise 4 comunicagio, foi um evento bem organizado, com apresentagdes interessantes so-
bre o estado actual da exploragio do petroleo, de experiéncias de outros paises, e a apresentagio do primeiro
relatdrio de uma forma concisa. Todos as pessoas presentes no workshop receberam o relatdrio em formato
electrinico, numa pendrive feita para a ocasido.

Como referimos no ponto anterior, 0 que faltou foi a conversio do papel de receptor de informacio em comu-
nicador activa por parte dos presentes. O site do Ministério das Financas foi o (nico meio onde foi possivel

ler alguma coisa relativamente ao evento. Os dois primeiros resultados da pesquisa por "ITIE 3o Tomé™ no
Google sio do ministério das financas. Se pesquisarmos por “14 Maio ITIE Sio Tomé, o primeiro resultado

& do site abolapt versio Africa, e o segundo igualmente do Ministério das Finangas. £ preciso que haja mais
algum empenho em comunicar eventos desta importincia para a iniciativa por parte de todos os envolvides no
Comité Nacional.

E também de extrema importincia para a propria validagio de Sao Tomé e Principe como pais cumpridor da
ITIE, mas tambem para combater toda a desinformagio que existe no pais em relacio a tudo que tem a ver com
o dossier petroleo que seja organizada uma campanha abrangente de disseminacio junto da generalidade da
populagio.
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ESTRATEGIA DE
COMUNICAGAQ

[>] MISSAO E PROPOSITO

inversao da situagdo actual de falta de comunicagdo de base para a sociedade ¢ivil éa prioridade ea
pnuc:p.ﬂ missao que iremos delinear nesta estratégia de comunicagio. E essencial que estipulemos um
“roteiro” de disseminacio eficaz e eficiente de informacio de qualidade, para a divulgacao dos resulta-
dos do primeiro relatdrio da [TIE e para realcar a importancia do processo para o pais.

a a comunicagdo & feita de cima para baixe, por limitagbes naturais
nos Tecursos téenicos e financeiros disponivels, uma parte importante da estratégia tem que se concentrar em
criar momentum € tornar os proprios recipientes de informagio em fontes de disseminagio para os seus pares e
para a sociedade em geral.

Esta estratégia de comunicaglo visa ser um instrumento de consultagio pritica para a implementagio da co-
municacio 1_1.1 ITIE e mais especificamnente para a divulgacio geral dos resultados do primeiro relatdrio. Ficara
tambem como instrumento de apoio a validagdo como pais cumpridor.

2] O SLOGAN DA CAMPANHA

a pesquisa de um elemento transversal a todos os nivels de comunicagio, dos mais simples aos mais

técnicos, independentemente do destinatario, chegdmos invariavelmente a "marca” ITIE como identi-

ficador comum. No entanto, uma vez que as siglas nio fazem parte do verniculo comum da populacao
de Sao Tomé e Principe, nem sao do conhecimento geral das associaches e organizagBes que os membros do
Comité Nacional representam, precisamos de criar um outro elemento identificativo com mais significado e
de mais fadl memornizacio. Se associarmos este elemento 4 marca [TIE em todas as accdes de disseminacio de
informacdo, a propria iniciativa ficara mais facilmente retida na mente e na memdria das pessoas.

A forma mais facil de criar este elemento transversal € através de um slogan. Um slogan tem que ter algumas
caracteristicas-base para ser funcional. A primeira é a proximidade. No caso de Sio Tomé e Principe, escolhe-
mos uma frase na lingua nacional, o que tem o efeito imediato de apropriagio, com outras palavras, o de ser
uma “coisa nossa”. Podemos sempre optar por colocar uma tradugiio em portugués em letra mais pequena junto
do slogan propriamente dito.

A segunda caracteristica € a simplicidade. Nao € muito produtivo a escolha de mensagens como "Todos juntos
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(=]
L]

lutemos pela Iniciativa de Transparéncia nas Industrias Extractivas de Sio Tomé e Principe’. Apesar de identifi-
car exactamente de que se trata, nao acrescenta nada e pela distincia que cria falha o efeito principal de “juntar
todos” & volta da ITIE. E muito mais eficaz usarmos uma frase curta, com alguma ressondncia emocional junto
do pablico alvo,

A terceira caracteristica & a prapria ideia transmitida. E preciso que crie empatia e entusiasmo e facilite a fixacao
da MEnsagem prmcipnl da campanh:}_ Parafraseamos a ideia central da iniciativa com pulavra:\' Him].'i&':i, afhmde
se tornar 0 mais directo possivel, e outra vez, ajudar 4 apropriacio da mensagem por parte dos destinatirios da
COMUMICACAD,

Sendo assim, o slogan escolhido é:

Kw& Pévo
Pévo t+ok4 Sevé

{O povo merece ser informado sobre 0 que é seu)

Em c]uulqur_'r COMUMCAcED gr.lﬁcu oficial do Comité Nacional, o slogan tem que vir sempre :1cump:mi1;td:| do
logotipo da [T1E de Sdo Tomé e Principe,  em comunicacios orais, ¢ sempre preciso que os dois elementos
5::_1,1111 pr:muncmdnm _';unlns.

> | OBJECTIVOS

principal objectivo da estratégia de comunicagio € criar 05 mecanismos para corresponder ao critério

relativo & comunicagao do processo de validagdo como pais cumpridor da ITIE. Segundo o critério 18

do guia de validacio de 2011 da I'TIE http:/feiti.org/fles/EITI_Rules_Validations_April2011_1.pdf, os
requisitos de disseminagio sio os seguintes;

The government and multi-stakeholder group must ensure that the EITI Report is comprehen-
sible and publicly accessible in such a way as to encourage that its findings contribute to public
debate.

Para tal, a estratégia procura definir as linhas mestres da forma de comunicagio e disseminagao do processo de
implementacio da ITIE, especificamente o primeiro relatdrio de validacio. E necessario criar empatia, apropri-
agio emocional e social, momentum ¢ debate a volta da iniciativa.
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Como parte da estratégia de comunicagio, elaboraremos um Plano de Acgio para a sua implementacido. Este
plano visa uma dissemina¢io segmentada e inteligivel, com uma projeceio dos custos envolvidos e poderd
servir como instrumento de verificacio, no sentido de ajudar 4 validacio € ao controlo por parte dos Parceiros
de Cooperacio.

E importante que o proprio Plano de Acciio desenvolvido corresponda aos mesmos critérios de transparéncia
que estamos a divulgar como parte do processo da [TIE

Procuraremos desenvolver iniciativas segmentadas de comunicacio e disseminagdo, orientadas especifica-
mente ao publico alvo em questdo.

A comunicagdo que procuramos promover € multi-direccional. O destinatario da nossa comunicagio tem que
se tornar num disseminador “horizontal”, informando os seus pares. Ao mesmo tempo, € preciso criar mecanis-
mos de comunicagdo ascendente, ou seja, terd que haver processos e canais pelos quais o destinatario pode dar
o séu retorno e comentirios sobre todo o processo, promovendo assim a interactividade.

E necessirio estabelecer um mecanismo e um ponto de coordenagio da Estratégia de Comunicagao da [TIE de

Sdo Tomé e Principe. Para tal & necessirio que haja wma pessoa dedicada a esta drea dentro do secretariado do
Comité Nacional.

(> ] OBJECTIVOS ESTRATEGICOS DA COMUNICACAO

a0 05 seguintes:

s Obter apoio logistica e financeira interno, da sociedade, e externo, da comunidade internacional e dos
Parceiros de Cooperagio,a fim de permitir a execugio do Plano de Comunicagio;

»  Impulsionar, orientar e envolver os intervenientes relevantes na realizacio de acgbes comunicativas;
+  Disseminar o primeiro relatério da [TIE, e outros que virem a ser produzidos, de modo consistente,
eficiente, compreensivel e abrangente, e torna-lo publicamente acessivel, e desta forma contribuir para

o dialogo pablico sobre as vantagens da transparéncia na indastria extractiva;

»  Criar capacidade de comunicagio institucional do [TIE, através da contratacio de uma pessoa dedi-
cada 4 drea de comunicagio.
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> ] OBJECTIVOS ESPECIFICOS DA COMUNICACAQ

« Conscencializar os diferentes interessados sobre os beneficios da ITIE;
«  Ajudara compreender a todos os niveis;

= Suprir quaisquer lacunas, equivocos e défices de informacdo e conhecimento refativamente a [TIE e ao
dossier petroleo em geral, de acordo com as caracteristicas ¢ a natureza de cada interessado;

«  Disseminar os principios e requisitos preconizados na [TIE;

«  Divulgar o pagamento feito pelas empresas e as receitas colectadas pelo Governo e explicar o signifi-
cado de “Pais Cumpridor” e assim generalizar o conhecimento piblico sobre os ganhos que o pais esta
a obter com a exploragio dos seus recursos naturais e com a transparéncia;

«  Explicar eventuais discrepancias e maximizar os aspectos positivos revelados pelo relatdrio;

«  Explicar qualquer aspecto/problema identificado/revelado pelos Relatorios,

«  Promover e estimular a discussao piblica e fomentar o didlogo quanto a pertinéncia e relevdncia da
ITIE;

o Criar confianga, gerir expectativas, e dissuadir focos de potenciais conflitos;

> | POSICIONAMENTO DA COMUNICACAO

ITIE tem as suas raizes na vontade e no desejo por parte de todos os interessados no processo de ver

quais sdo os efeitos reais da exploragio e extracgdo dos recursos naturais de um pais. Os relatdrios da

ITIE sd3o uma tentativa nesse sentido a um nivel bastante elementar: investigam e comparam as entradas
e saidas de fundos oriundos dessa exploracio e extracgdo, com o intuito de criar transparéncia, e por conse-
quéncia, confianga por parte de todos os interessados. Essa confianca estende-se posteriormente a outras dreas
da economia nacional.

0 posicionaimento de gualguer comunicacio por parte do Comité Central da ITIE de Sao Tomé e Principe tem
q POrp

que ter em conta esses factores: conhecimento e entendimento das vantagens e beneficios da ITIE, e a sua con-

tribuicio pira a transparéncia e mxp::nml!ﬂ izacdo, criando di;'d::gﬁ a volta de todo o processo.
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> ] TEOR DA COMUNICACAO

ada grupo alvo de comunicagio precisa de ter informagdo ao seu dispor que ¢ lhe ¢ talhada de proposito.

E 6bvio que o conteado concreto de uma campanha de disseminacio popular tipo road show seja difer-

ente da versdo completa e oficial do relatdrio distribuida online, em papel ou em pendrives em seminari-
os destinados aos Orgaos da Comunicagao Social. No entanto, o teor em si nao sera diferente, e precisa de ser
coerente através de todas as campanhas e meios de comunicacio, e reflectir o proprio espirito de transparéncia
da ITIE, tendo em conta o posicionamento geral definido acima.

O teor da comunicagio interna deve promover:
«  Alinteriorizagio por parte dos membros do Comité Nacional da [TIE dos principios, critérios e
requisitos da ITIE, pois um melhor entendimento destes elementos estratégicos permite um maior

envolvimento na implementagio efectiva e sustentavel;

= A apropriagio dos resultados, através da proximidade emocional da comunicagio, com énfase nos
ganhos, impacto e sustentabilidade das acgdes;

» A sensibilizagio para o facto que os resultados obtidos com a implementagao da [TIE permitem um
maior controlo por parte dos interessados,

O teor da comunicagio externa deve promover:
»  Reforgo da apropriagio emocional da implementagdo da [TIE em 530 Tomé e Principe;

»  Os resultados do relatdrio, da transparéncia em si e 0 seusignificado e beneficios.

Second EITI Report

S&do Tomé and Principe
December 31, 2014

PwC 179 of 221



Second EITI Report Sao Tomé and Principe
December 31, 2014 PwC 180 of 221



FORMULACAQ DA
ESTRATEGIA

sucesso da estratégia de comunicagio depende da apropriacio da mensagem transmitida por parte

dos envolvidos e interessados (stakeholders). Sendo assim, a mensagem nuclear precisa de ser clara,

falar directamente a capacidade de empatia das pessoas e promover o dialogo, estimular a aberturaea
transparéncia ao comunicar os beneficios da ITIE para 530 Tome e Principe. Assim reforcamos a confianga na
propria iniciativa, na inddstria extractiva, € nos f}rg.ins do Estadn que gerem o processo todo.

O maior foco da disseminacdo de informagao deve ser o cidadao, como principal interessado na matéria, e
actualmiente o principal ndo-informado, ou mal-informado sobre todo o dossier petroleo. E essencial que cada
cidadio se torne num potencial disseminador horizontal e ascendente.

Como € Gbvio, e olhando para a natureza de cada grupo de interessados, € preciso segmentarmos a comuni-
cacio, no sentido de fornecer a cada um a informacio que mais lhe “enche as medidas™ Ao mesmo tempo, nido
podemos descartar abordagens integradas.

Grande parte do sucesso da estratégia depende da parceria com os Orgios de Comunicagao Social, que serdo
o parceiro principal na disseminacio da informacio para todos os segmentos de interessados, mas também na
divulgacio das datas e lugares das acgbes gerais de disseminagio junto da populacio nacional.

Apesar da necessiria segmentacdo de informagio, a estratégia é feita de forma integrada. O factor tempao € neste
momiento bastante importante, e como o processo de validagio comeca em Outubro deste ano, serd importante
criarmos um modelo em que a cooperagio e colaboragio de todos os parceiros se sintonize numa campanha
que crie momentum através do encadeamento de acgbes de disseminacio em rapida sucessio.

> | MENSAGEM PRINCIPAL

través do slogan, e de um pequeno texto informativo transversal a todas as formas de comunicagio,

transmitimos a ideia central de que 530 Tome e Principe aderiu ds ideias e aos requisitos de transparén-

cia da ITIE, e que isso & um passo extremarnente positivo, que produz mudancas positivas, das quais ja
se estdo a sentir os efeitos, e que s0 aumentardo no futuro.
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[>] AREDE DE COMUNICACAO DATIE

fim de facilitarmos a gestao e operacio de comunicagio oriunda do Comité Nacional da [TIE de Sio

Tomé e Principe, :L}ud.‘a visualizarmos uma estrutura virtual com todos os interessados (stakeholders),

organizados numa rede de comunicagio. Virtual, porque ndo iremos criar uma rede oficial, com acordos
estabelecidos e fungoes pre-definidas e toda a burocradia inerente a este tipo de processo.

A Rede de Comunicacio é aqui n-:prr_‘xﬁ'mad.i COMO wm di:tgmmu. indicando os sentidos e canais de comuni-
cagio entre os virios interessados, que nos permite anticipar o alcance e efeito da divulgacao de informacao, e
também medir a sua eficicia e 0s seus progressos.

Como ira haver muitas acgoes de disseminacao a decorrerem quase em simultineo, a Rede de Comunicagio

tamibém -.1_'fud.1 na oplimizagiao do calendidro e no uqu:brm quantitativo de accies entre 03 virios grupos de
interessados na [TIE.

Comoe mencionado acima, os Orgios de Comunicacio Social serdo parceiros vitais em toda a campanha de dis-
SETIINACA0, .0 Seu envolvimento no processo e de extrema '[:np:m;i.ncu. Noentanto, toda a 'mf[)rm'.!g.in e asua

calendarizacio partird do Comité Nacional, da pessoa encarregada da comunicacio e relacdes publicas, a ser
contratada rapidamente.

INDUSTRIA
\ EXTRACTIVA

DA ITIE

CIDADAD

ORGAOS DO
GOVERNO

ORGADS DE INFORMACAO
{COMUNICACAQ SOCIAL)

ORGAQS DA

SOCIEDADE CIVIL PARCEIROS DE

COOPERACAO

=P Comunicacio oriunda do Comité Nacional

R e o

Comunicacao através da Comunicaciao Social

<= Comunicagio entre virios grupos de interessados
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PROGRAMAS DE
OMUNICAGAO

s programas de comunicacio representam o conjunto de iniciativas estruturadas para enderecar in-

formacio de modo especifico (ipo deinformagio e modo de administrar) de acordo com a natureza

e caracteristicas de cada grupo de interessados. No seu conjunto os programas de comunicacio visam
assegurar estrategicamente a articulacao do papel fundamental de comunicacao da ITIE.

> ] SOCIEDADE CIVIL - PROXIMIDADE,
VISIBILIDADE PUBLICA, ENVOLVIMENTO
SOCIAL E EMPATIA

o que toca & sociedade civil, o nosso alvo principal de comunicagio, seja directamente, seja através da
comunicagio social, seja em interacgdo com outros grupos de interessados, conforme mostra a Rede
de Comunicagio, & preciso estabelecer uma relacio de proximidade atraves de campanhas com elevada

visibilidade pablica.

O que importa ¢ converter o cidadao comum de um recipiente de informagiao sobre a ITIE num elemento ac-
tivo 1o seu meio ena sociedadeem geral e num comunicador em sentido ascendente.

A fim de estabelecer o cidadio comum como tal, & preciso que o5 programas de comunicagio visem criar o Seu
envolvimento social e empatia, através da apropriagio emocional e cognitiva completa da informacgio forne-
cida. Afinal, a iniciativa beneficia-o directamente ecria confanca no funcionamento das instituigies nacionais
através da transparénda exercida no dmbito da ITIE.

A elaboracio de qualquer acgio de disseminacio piblica deve entdo corresponder a estes critérios de proximi-
dade, visibilidade publica, envolvimento social e empatia. Estes valores servem de avaljagdo rapida de avaliaciao
de qualquer ac¢io de comunicagio.

A comunicacdo nesta dimensio deve pressupor como foco ainteraccio entre a [TIE e a sociedade - o dialogo

€ criar canais e mecanismos para receber as preocupagdes, as duvidag, os pedidoes de-informacio, as necessi-
dades eas expectativas dos diferentes segmentos sociais e grupos de interessados em matérias relativasa ITIE.
Estes pedidos por parte da sociedade civil surgirdo naturalmente em resposta ao fluxo deinformactes continu-
as sobre as actividades da ITIE.
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Em termos de comunicagio por parte do Comité Nacional, € necessario:

= Congregar as acgbes, visando fornecer informagdes continuas sobre as actividades de implementaciao
da [TIE;

«  Estabelecer canais de comunicagao que oferecam ao cidadio a possibilidade de rer voz activa sobre a
implementagao da ITIE;

= Estabelecer canais de comunicago pelos quais o cidadio possa ser alcancado pela comunicagio da

[TIE.

No sentido de estabelecer estes canais de comunicagio, ¢ importante envolver activamente as Organizagoes
da Sociedade Civil, uma vez que o elemento tipico do poder tradicional africano, o chefe de cli ou da aldeia, ¢
ausente da sociedade santomense.

> ] ORGAOS DE COMUNICACAO SOCIAL
— CREDIBILIDADE E RECONHECIMENTO

refacio com a Comunicacan Social consistira num programa especializado de coordenacio da adminis-
tragdo de informagoes jornalisticas atraves de:

»  Um relacionamento directo com figuras-chave da comunicagio social, fornecendo-lhes informacdes
relativas 4 [TIE, entre elas, todos as actividades no contexto do plano de actividades e os seus resul-
tados, para além de todas as outras comunicagGes feitas com os outros grupos de interessados. Este
relacionamento directo parte do elemento responsivel pela comunicacio no Comité Nacional, em
coordenagdo com o representante dos Orgﬁns de Comunicagio Social na iniciativa;

»  Controlo directo do fluxo ¢ teor de informacoes de e para os Orgaos de informagio e guiando os inter-
locutores no sentido de pautar na medida do possivel editorialmente os contetdos disponibilizados
pelos Grgdos de informacio;

»  Atendimento ds solicitaghes dos jornalistas a qualquer instante;

«  Controle e arquivo de informagdés (clipping e registo de publicagbes/emissies) sobre a ITIE divulga-
dos nos orgios de comunicagio social;

»  Disponibilizagao de um press-kit entregue digitalmente através de email e também directamente do
futuro site da ITIE de Sao Tomé e Principe.

Second EITI Report Sao Tomé and Principe
December 31, 2014 PwC 184 of 221



[>] ITIE — RELACOES PUBLICAS —
APOIOS E ADVOCACIA

ste programa visa atender eficientemente as necessidades de piblicos especificos, que embora minoritiri-
08, podem exercer uma influéncia significativa sobre a percepgao geral da ITIE, nomeadamente:

+ A Comunidade Empresarial
+ A Comunidade Académica
« Figuras de destaque nacional

O género de actividade tipica para este pablico-alvo sdo workshops, conferéncias, palestras e jornadas cientifi-
cas. A fim de ¢riar 0 maior efeito, € preciso inovarmos um pouco no formato das acgdes a organizar em coorde-
niaglo com as associagdes que representam este piablico, como a Camara do Comércio e a recém-criada Asso-
ciacio Empresarial de $30 Tomé e Principe.

A informagdo disponibilizada neste programa precisa de ser o mais detalhada possivel, no sentido de satisfazer
quaisquer divida que possa existir, e ganhar defensores activos da [TIE no pais.

2] O PAPEL DA AREA DE
COMUNICACAO DA ITIE

om a exposicao dos Programas de Comunicaglo acima, torpa-se mais (gue oObvio a necessidade de ter

alguém no Comité Nacional a tempo inteiro dedicado 4 comunica¢ao. E necessario contratar uma pessoa

para este lugar o mais rapidamente possivel, uma vez que a validacio da candidatura a pais cumpridor da
ITIE comega em QOutubro, e um dos requisitos se prende com a disseminagao do relatorio e da iniciativa,

O papel do responsavel da Area de Comunicagio ¢ de grande importincia e pode ser resumido da seguinte
forma:

=  Dinamizar e coordenar a rede de comunicacio;

«  Impulsionar a divulgagio dos resultados da implementagio da [TIE, através dos canais/meios de di-
fusdv, ou seja, alimentando todos os canais, transaccionando informacoes;

»  Assegurar aos integrantes, o acesso a informacio correcta e actualizada sobre as actividades levadas a
efeito pela [TIE;

= Arquivar e catalogar toda a comunicacdo para fins de validacao:
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[}
o

«  Supervisionar o plano de comunicagdo e monitorizar os seus resultados;
. Receber comentdrios, pedidos de informagio adicional e criticas e responder aos envolvidos;

«  Ser o interlocutor principal entre e com os stakeholders.
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PLANODE
COMUNICACAO

[>] ENQUADRAMENTO

Plano de Comunicacio £ o brago operacional da Estratégia de Comunicacio da [TIE e

define-se como um instrumento articulador de resultados, integrador de interesses, indutor de pro-

actividade, iniciador de um processo de uma efectiva disseminagio de informacio e promogio da
interacgio entre 0s diversos grupos de interessados, formentando o dialogo e a particpacio nas diferentes
actividades previstas.

Este Plano de Comunicagio, poe em marcha a Estratégia de Comunicacio, mediante uma abordagem integrada
que garanta uma ntervencgio articulada e coordenada dos diferentes intervenientes, sendo suficientemente
interdisciplinar para conferir consisténcia.

O impacto desejado € a apropriacio da iniciativa por parte dos interessados, através da criagio de empatia e
sinergia em volta da responsabilizacio e um acompanhamento publico sobre o que esta a ser feito e que resulta-
dos se perseguem no desenvolvimento de cada actividade do processo.
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»] AVALIACAO

ropomos lambém um quadro de avaliagio do Plano de Comunicacio proposto, que permitira avaliar os
resultados com base nos objectivos definidos para cada parte do Plano de Comunicacio:

Os critérios-base contra os quiajs teremos que pesar a eficiciae qualidude de cada comunicacio sdo0 0%

sagui niles:

OBJECTIVOS PREVIO/POSTERIOR IMPORTANCIA 110

Q que querentos atingir, Ponderar a accio em termos deste objec[i\u:i Prévio

O que tem o puablico alvo a ganhar. Determinagio do valor daacgio  Previo
em funcio da informacdo que queremos passar

Conseguimos operar as mudangas previstas? Conseguimos apropria-  Posterior
¢ao junto do pub lico alvo?

O que aprendemos, e como podemos evoluir. Definir um valor aquilo  Posterior
que aprendemos. Por vezes uma accdo menos bem conseguida tem

uma pontuacio mais elevada nesta rea.

Comao auto-avaliamos a accio desenvolvida Posterior
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> ] QUADRO DO PLANO DE COMUNICACAQ

SOCIEDADE CIVIL - PROXIMIDADE, VISIBILIDADE PUBLICA, ENVOLVIMENTO SO-

CIAL E EMPATIA

GRUPOD INTERESSADOD CIDADAD E COMUNIDADE

OBJECTIVOS

METODOLOGIA

ACCOES

DESCRICAO

CUSTO ESTIMADO

Second EITI Report
December 31, 2014

Clarificar e divulgar os beneficios da
implementacao da ITIE;

Comunicar de forma continoada os
impactos esperados com a implemen-
tacao da [TIE;

Explicar pormenorizadamente o
significado de cada progresso, indica-
dores, realizaches e resultados;
Congquistar compreensao, apoio social
e causar apropriacio emocional e
cognitivo da comunicacio;

Envolver a comunidade e colher
sensibilidades em matéria da industria
extractiva;

Campanha de disseminagio massiva
tipo road show;

Musica alusiva & ITIE por um artista
popular;

Representacdo teatral sobrea ITIE
para a televisio, radio e road show;
Cartazes simplificados com o slogan, e
a informagao-chave sobre a ITIE;
Brochuras e panfletos com a informa-
¢io condensada do primeiro relatério;
Brochuras e panfletos com informagao
relativa ao dossier petrolen:
Campanha televisiva e radiofdnica;
Campanha nas escolas, liceus e facul-

dades.

Montagem da logistica do road show;
Produgio e gravagao da musica;
Produgio e gravagio da peca teatral;
Produgio de cartazes, brochurase
panfletos;

Negociagao de espagos publicitarios
na televisio e radio;

Montagem da campanha nas institui-
coes de educacio em sintomia como
road show.

Acches de comunicacio voltadas
directamente para o cidadio, par-
cialmente apoiados pelos Orgios de
Informacio.

ORGAOS DA SOCIEDADE CIVIL

Envolver as Q5SC na disseminacio

da informacio ao nivel dos grupos
representativos e capacita-los para
comunicar, potencializar e incentivar
iniciativas de comunicagio e advoca-
cia da ITIE;

Promover a melhoria continua e a
partilha de conhecimento e informa-
¢ao sobre os desenvolvimentos a volta
da ITIE.

Organizar Seminarios de capacitacio,
workshops tematicos de partilha de
experiéncias e informagio conforme
s progressos e resultados da imple-
mentacio da [TIE

Programar a realizacao dos semindrios
conforme os progressos e resultados
da implementacio da ITLE;

Producio dos materiais necessarios
para a capacitacio dos OCS;

Envolver as OCS.

Accoes ao nivel central e regional,
com enfoque para a Regido Autonoma
do Principe.

usp
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ORGAOS DE COMUNICACAO SOCIAL — CREDIBILIDADE E RECONHECIMENTO

GRUPO INTERESSADD ORGAOS DE COMUNICACAQ SDCIAL

W s Disseminacio da informagio sobre a ITIE e captacio de percepeies e demais fee-
O dbacks:
= ¢« Envolvimento da Comunicacio Social na campanha de disseminagio, com acgdes
b concertadas.
W
-
m
o
¢ Semindrios de capacitagao e workshops temdticos voltados especificamente para a
< Comunicacio Social.
(]
(=]
—
o
(]
o
'—
wl
=
« Capacitagio da Comunicagio Social em matéria da [TIE;
¢ Abastecer sistemnaticamente de informagcio actualizada sobre o processo de imple-
Vi mentagio da [TIE;
E ¢ Producio de informacio especializada e dirigida;
wn ¢ Producio de um press-kit;
o ¢ Distribuicio do press- kit
< s Envolver a Comunicacdo Social em todas as actividades de informacio e advocacia
da ITIE;
¢ Criar grupo de referéncia (forum/plataforma) da comunicagio social para a indis-
tria extractiva.
g » Estabelecer parceria com vista & massificacio da disseminagio com en ﬁ}que para o
[ cidadio, opinido pablica e apropriagio da mensagem.
o
s
v
(19]
]
CUSTO ESTIMADO UsD
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ITIE— RELACOES PUBLICAS — APOIOS E ADVOCACIA

GRUPOINTERESSADO SECTOR PRIVADO

OBJECTIVOS

METODOLO-
GIA

ACCOES

DESCRICAO

CUSTO ESTIMADO
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Colher sensibilidades e
sensibilizar para dispo-
nibilizacio de informa-
cao;

Explicitar as vantagens
da participagio do
Sector Privado na ITIE,
informar sobre estraté-
gia, indicadores, metas,
referenciais compara-
tivos e beneficios para
a as empresas € socie-
dade;

Buscar patrocinios e
outras formas de apoios
para a Comunicagio da
ITIE;

Explicitar as liches
aprendidas.

Seminarios, workshops
tematicos, boletins
informativos, tudo de
forma original.

Colher informacio
pertinente sobre o pro-
cesso de implementagao
da ITIE, actualiza-la e
partilhar;

Organizar Semindrios e
Waorkshops originais;
Produgio de boletins e
newsletters.

Seminarios ao nivel
central, com a possibili-
dade de serem feitos em
locais emblemiticos.

O boletim informative
deverd ser distribuido
pelo site, e por email,
fazendo uma tiragem
fisica limitada para
consulta no Centro de
Documentacic.

usD

COMUNIDADE ACADEMICA

Reforcar a credibilidade
e o entendimento sobre
a relevancia e pertinén-
cia, indicadores/resulta-
dos; Contribuir parz o
conhecimento tedrico e
metodolgico e susten-
tabilidade da [TIE;
Incentivar reflexdes e
estudos sobrea [TIE
que contribuam para a
confianca e sustentabili-
dade da [TIE;

Informar, desenvolver,
e conguistar adesdo e
apropriacio.

Palestras, panfletos,
cartazes, Jornadas Cien-
tificas.

Organizacao da pales-
tras;

Produgiio de cartazes,
panfletos e material
informativo especifico;
Coordenar organizacio
de Jornadas Cientificas.

As palestras e jornadas
devem ser realizadas
nos institutos de ensino
superior.

FIGURAS DE DESTAQUE

Criar apropriagio junto
da populacio atraveés
de "evangelizadores’,
figuras de destaque e
respeito na sociedade.

Reunides e encontros
personalizados.

Marcar e organizar en-
contros individuais com
figuras piblicas.

A pessoa responsavel
pelas relagdes pablicas
no secretariado do Co-
mité Nacional da ITIE
em Sio Tomé e Prind-
pe encarregar-se-ia de
“evangelizar figuras
publicas em destaque a
fim de facilitar a apro-
priagdo por parte da
Sociedade Civil,

usp
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SUPORTES

TEATRO MUSICA

CARTAZ

PANFLETO

PETROLEO

SIMPLIFI-
CADO

PANFLETO

FICADO COMPLETO

ITIE COM- ITIE SIMPLI- PETROLEO
PLETO

PANFLETO PANFLETO

DESCRICAD

Musica alusivaa ITIE, a
ser usada como spot/jin-
gle e hino da campanha
de disseminacio.

Pecaalusivaa ITIE e a0
dossier petroleo em geral.

Cartaz com o slogan,

o logotipo ¢ uma ou

duas frases explicativas,
Serve de apoio visual,

em outdoor e em versao
mais pequena em todas as
campanhas.

Panfleto simplificado,
bastante grifico, com
uma explicacao do dos-
siet petrolen, entre 4. a 6
faces

Panfleto completo, com
a explicagio detalhada
do dossier petroleo. §
paginas.

Panfleto simplificado,
bastante grafico, com
aexplicacio da ITIE. 4
paginas

Brochura de 4 paginas,
com os resultados do
relatorio representados de
forma grifica e concisa.

DESTING

Sociedade Civil, Orgaos
da Sociedade Civil, Ca-

municacdo Social.

A ser usado no roadshow,
spots televisivos, spots de
radio.

Sociedade Civil, Orgaos
da Sociedade Civil, Co-

municacdo Social.

A ser usado no roadshow,
spots televisivos, spots de
radio.

Sociedade Civil, Orgaos
da Sociedade Civil, Co-
munidade Académica,
Sector Privado

Sociedade Civil, Orgaos
da Sociedade Civil, Co-
munica¢io Social

Comunidade Académica,
Sector Privado, Orgios da
Sociedade Civil, Figuras
Publicas

Sociedade Civil, Orgaos
da Sociedade Civil, Co-
munica¢do Social

Sociedade Civil, Orgaos
da Sociedade Civil, Co-
munica¢do Social

PRODUCAD

Artista respeitado de
identificacio nacional,
que PoT $Ud Ver serd um
“evangelizador™

Grupo de Teatro con-
hecido, com guido em
coordenagao com o
secretariado do Comité
Nacional

Empresa de design gra-
fico;

Conteados coordenados
pelo Secretariado do
Comité Nacional

Empresa de design gra-
ficos

Conteados coordenados
pelo Secretariado do
Comité Nacional

Empresa de design gra-
ficos

Conteados coordenados
pelo Secretariado do
Comité Nacional

Empresa de design gra-
ficos

Conteados coordenados
pelo Secretariado do
Comité Nacional

Empresa de design gra-
fico;

Conteados coordenados
pelo Secretariado do
Comité Nacional
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TIFD

RELATORIO
COMPLETO

PRESS-KIT

WEBSITE

SLIDESHOW
SIMPLIFICA-
DO
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SPOT TELEVI-
SIVO

SF'Oé RADI-
OFONICO

ROAD-SHOW

DESCRICAD

Relatdrio completo da
ITIE, reformulado a fim
de retirar as referéncias a
empresa de consultoria e
torna-lo consistente com
o resto da comunicacio
da [TIE.

Download ou pendrive
com tados os ficheiros
einformagio especifica
para a imprensa.

Site completo da ITIE em
Sio Tome e Principe, com
o design do site da EITI
internacional, e conteu-
dos nacionais.

Slideshow simplificado,
narrado com todaa
informacio relativa ao
dossier petrdleo, a ITIE,
e o primeiro relatdrio
nacional.

Spot curto de publici-
dade institucional para a
televisdo publica de Sio
Tome

Spat curto com a miisica
ealgumas frases ditas
sobre a ITIE

Campanha de dissemi-
nagio em massa, apoiado
pelas Organizagdes da
Sociedade Civil e figuras
publicas que sirvam de
“evangelizadores”. E pre-
CiS0 preparar respostas is
perguntas dificeis sobre
o destino dos fundos de
cariz social que foram
investidos.

DESTIND

Sociedade Civil, Co-
munidade Académica,
Sector Privado, Orgaos da
Sociedade Civil, Figuras
Pablicas

Orgdos de Comunicagio
Social

Sociedade Civil, Comuni-
dade Académica, Sec-

tor Privado, Org.ius da
Sociedade Civil, Figuras
Pablicas, Orgios de Co-
municacio Social

Sociedade Civil, Orgaos
da Sociedade Civil, Co-
municacio Social

Sociedade Civil, Comuni-
dade Académica, Sec-

tor Privado, Orgin:s da
Sociedade Civil, Figuras
Pablicas, Orgios de Co-
municacio Social

Sociedade Civil, Comuni-
dade Académica, Sec-

tor Privado, Orgaos da
Sociedade Civil, Figuras
Publicas, Orgios de Co-
municacao Social

Sociedade Civil

PRODUCAQ

Empresa de design grit-
fico.

Comité Nacional

Secretariado do Comite
MNacional

Empresa de design gri-
fico;

Conteudos coordenados
pelo Secretariado do
Comité Nacional

Empresa de multi-média;
Secretariado do Comite
Nacional.

Secretariado do Comité
Nacional.

Secretariado do Comité
Nacional, Orgaos da So-
ciedade Civil.
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EVENTO
TIVO

JORNADAS
ACADEMICAS/ CAMPANHA ESCOLAR DESPOR-

SEMINARIOS

BRINDES

DESCRL@D
Corrida pedestre ou de

bicicleta dedicada ao
tema [TIE

C.‘impanhn nas escolas

nacionais dedicada & [TIE

em Sdo Tomé e Principe,
com 0 mesmao tipo de
materiais do road-show.
£ preciso formarmos

os professores, outras
figuras pablicas ou rep-
resentantes dos f)rgiu).-i
da Sodedade Civil que
possai ir as escolasdara
formacio

Seminarios destinados a
comunidade académica,
com i11furrn.1|;(}es mais
detalhadas, o relatério
completo e palestrantes
do praprio Comité Na-
cional

A usar nas campanhas de
disseminagiio, semindrios

DESTIND

Sociedade Civil

Sociedade Civil

Sociedade Civil, Comumni-
dade Académica.

Sociedade Civil, Sector
Privado, Comunidade
Académica

PRODUCAD

Secretariado do Comité
MNacional, (‘)rgiuﬁ da
Sociedade Civil, Sector
Privado

Secretariado do Comité
Nacional, (‘)rgiuﬁ da So-
ciedade Civil

Secretariado do Comité
Nacional, (‘)rgiuﬁ da So-
ciedade Civil

Secretariado do Comité
Nacional
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WEBSITE

om parte da comunicagio, e como vivemos nio século XXI, & absolutamente essencial criarmos um
website para a ITIE de 530 Tomé e Principe. Este site deverd espelhar a estrutura do site oficial da EITI
em eiti.org, com algumas especificidades nacionais.

No cabegalho devemn figurar o slogan e o logotipo nacionais, e 0 menu deve ter um link para toda a informagao
que nos disponibilizamos a todos os grupos de interessados, e uma forma de seguir as actividades através de
fotografias e videos. O press-kit tera um link dedicado.

»] CENTRO DE DOCUMENTACAO

Comité Nacional mostrou o seu interesse em que seja montado um Centro de Documentagio dedicado
A [TIE. Propomos que seja um espago de facil acesso pablico e com alguma visibilidade na cidade de
Sdo Tome. O secretariado do Comité Nacional poderd funcionar dentro do mesmo espaco.

O Centro de Documentacio sera o depdsito de todo o material referente a ITIE e de todo o material produzide
nas campanhas de disseminacio, para além de informagao geral sobre o dossier petrileo em geral. Serd o lugar
onde qualquer cidadio se pode informar depois do termino das campanhas de disseminagio planeadas.
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CRONOGRAMA
GERAL

JULHO AGOSTO SETEMBRO
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ORCAMENTO
GERAL

sta tabela serve de base para o estabelecimento do orgamento de toda a campanha de disseminagao. Neste
eshboco; nao incluimos os valores, por ser necessario o contributo das opinides do Comité Nacional da
[TIE no sentido de ter os valores mais acertados ao mercado nacional e de empresas nacionais,

ITEM INTERVENIENTES/ESPECIFICACAO CUSTOD

Comité Nacional

-
s Camsola
v o Bone
w « Esferografica
g s Saco de plastico reutilizavel
— « Saco de pano
o + Mochila para crianga
s  Mochila executiva
« Pendrive
g s Grupo de teatro
= + Técmicos de gravacgio
E o Editor de video e som
—
« Editor grafico
~ o Comité Nacional
J‘E « [mpressiao
o « Envio
<<
J
DDE N [f_.diln_r lgr.?fm_(:
Eﬂm »  Comité Nacional
_I_DE « [mpressao
éEE «  Envio
<wg
ooy
o
oo +  Editor grafico
<t ~ormité Nacional
way »  Comité Nacona
i'g& . [.1'11p.r¢55.in
21_; « Emvio
<L L
oca=
172
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ITEM

Second EITI Report
December 31, 2014

SIMPLIFICADO

PANFLETO ITIE PANFLETO ITIE
COMPLETO

éETO
LEO
MPLIFICADO

PANF
PETR

RELATORIO

COMPLETO SIMPLIFICADO

RELATORIO

PRESS-KIT

FORMACAO

INTERVENIENTES/ESPECIFICACAD

* = ® »

* = ® ®

LI B

* & »

* s 2

* + 2 & @

Editor grifico
Comité Nacional
[mpressio

Envio

Editor grifico
Comité Nacional
[mpressio

Envio

Editor grifico
Comité Nacional
[mpressio

Envio

Editor grifico
Comité Nacional
[mpressio

Envio

Editor grifico
Comité Nacional
[mpressio

Envio

Pendrives
Comité Nacional

Comité Nacional

Orgaos de Comunicacio Social
Figuras Pablicas

Orglos da Sociedade Civil
Aluguer de espaco, deslocaces e
catering

CUSTO
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ITEM INTERVEMIENTES/ESPECIFICACAD

« Figuras Pablicas

0 « Comité Nacional
=0 :
Dﬁg-- e Poder Local
T
1731
==
as—a
<<t
ouz2
2w
==
g « Comité Nacional
] « Empresa Multi-média
> « Slideshow Simplificado
,_L « Spot Televisivo
E:l « Spot Radio
=
%D’.’ . I-.'I:gum.-\. E’luhilic-.ls
=< o Comité Nacional
{a' « Ministério Educacio
%U « Poder Local
w
< L
J
=] : s
02 « Figuras Pablicas
= ¢« Comité Nacional
2% o«  Ministério da Juventude
gn_ e Sector Privado
w1
i
o
- +» Comité Nacional
o< « Ministério Educacio
Yo
EE{ +  Sector Privado
250
L
(Y0} N
(]
e + 2
L.I..I:ED.
<=
(4H]

TOTAL GERAL
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50

ANEXO

> | REUNIAO DE TRABALHO 29-06-2015

fim de facilitar a execugio da estratégia e do plano de comunciagio, reuni-me com alguns elementos do
Comité Nacional, que estardo mais envolvidos na sua elaboragio pratica, no sentido de deixar jd algum
trabalho encaminhado, e assim dar o pontapé de saida para a campanha de disseminacio.

Estiveram presentes: Joost De Raevmaeker (Consultor de Comunicagio), José Cardoso (Secretario Permanente
da ITIE de 530 Tomé e Principe), Quina Braganca (Mulheres Juristas), Waldyner Boa Morte (WEBETQ), Jorge
Carvalho Rio (FONG), e discutimaos o preenchimento pratico de alguns dos suportes.

ITEM DETALHES ESPECIFICACOES
» Camisola ¢ Duas cores
s Slogan
« Logotipo
¢  Frase a tirar das brochuras
+«  Doné « Logotipo
s Eventualmente o slogan, se for con-
vertido em logotipo
« Esferogrificas s Slogan
« Logotipo
s Escolher uma esferogrifica mais “gor-
da” para ter uma drea de impressio
maior e ndo ler ue passar varias vezes
na impressora baixa o prego
i o Sacos de plastico reutiliziveis s« A ser distribuido como saco de com-
o pras no CKDO e outros, conteado
= igual aos de pano
3 4
fas] ) :
+  Sacos de pano + Logotipo
+« Slogan
+  Prasge a tirar das brochuras
«  Mochilas para criancas « Conteido igual aos sacos de pano, a
oferecer s criancas que respondem
correctamente as perguntas no fim das
acedes de divulgacio nas escolas, ver
quantidade de turmas no pais
»  Mochilas executivas « Contetdo igual aos sacos de pano, a
oferecer nos semanarios/workshops/
jornadas académicas
+  Pendrive +«  Relatorio em PDF com indice e todos
os panfletos
Second EITI Report Sdo Tomé and Principe
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ITEM DETALHES ESPECIFICACOES

»  Panfleto petroleo simplificado +  Addobrado em 3, verificar contetdos
junto da ANP, face 1 - logotipo, slo-
pgan, frase a explicar, face 2 - desenho
1 - explicar onde esta o petraleo, face 3
- explicacio, face 4 - desenho 2 - furo
de teste, 4 com pequena plataforma,
face 5 explicacdes face 4 e face 6, face
6 - petroleo a sair e a ser levado por
um navio em barris, ndo usar especi-
ficaches de tempo ou de indicaghes de
tempo

»  Panfleto petroleo completo +  Addobrado em 3, verificar contetdos
junto da ANP, face 1 - logotipo, slo-
gan, frase & explicar, face 2 - pequena
cronologia do petrélen, outras faces -
basear na apresentagio da ANP

o Panfleto ITIE (56 1 versao) o A4 dobrado em 3, altimas faces a usar
como bloco de notas, como apareceu,
objectivos, motivagdo de adesdo STP,
situacio actual

o Panfleto relatorio simplificado » 2% A4 dobrado em 2, 8 piginas, coma
informacio do relatério condensado

PANFLETOS/BROCHURAS

+  Relatdrio completo o Tirar referéncias 2 PWC e distribuir
em formato electrénico e também
impresso em A5

+  Evento desportivo + Chola, percorrer a baia de canoa a
remo ou 4 vela, & ficil organizar um
evento desses, tem que haver prémios,
monetdrio para 0s 3 primeiros, brinde
para o resto, procurar parcerias,
apontar para 5 Setembro, procurar
instituigao (tipo Associagio Empre-
sarial de STP), dar brindes e panfletos
ao pablico em geral, bandeirinhas das
canoas podem ter logotipo e slogan,
contactar direc¢io desportos, associa-
cao pescadores (Marapa)
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ITEM DETALHES ESPECIFICACOES

s Bloco de notas + =Ascom logotipo e slogan, esferogra-

fica, pendrive, mochila
+ Estrutura - 3 apresentagbes durante

1/2 dia com debate, 1 - Secretario Per-
manente sobre ITIE e candidatura de
STP, validagao, 2 - ANP sobre 0s fun-
damentos da indastria, 3 - Mulheres
Juristas, apresentacio e recomenda-
¢ies contidas no relatdrio, 4 - debate

SEMINARIOS E
WORKSHOPS

o Calemas « Refrdo - Slogan, ITIE, transparéncia
+  Estrofos - reunidao com Waldyner,

Quina e eu dia 30 de Junho. Reuniio
foi depois, sem a minha presenca.

MUSICA

o Os Criativos + Comecar com as criticas que o povo
costuma ter em relagio ao petroleo

+ -Explicar como funciona o processo
da exploragao
-A questio do dinheiro
-Explicar o ITIE
-Explicar o relatdrio
-Antecipar as criticas que as pessoas
tém em relacdo ao dinheiro das obras
sociais
+ Definir quem e quando vai falar com

eles

TEATRO

s 2opches + opgio 1: Dar a cara - Figuras pablicas
- PM apareca, governador do Banco
Central, presidente governo regional,
presidente da cimara distrital Mézo-
chi, um jogador de futebol, Guilher-
me Carvalho (artista plastico), um
agricultor, um pescador, pastor da
igreja adventista que temn dado show,
ministro da educagio, Mala Petema,
Leo Bocacopo, Killa Z, Anel Stroming,
Carlos Ben#, ministro infra-estrutu-
ras, ministro financas
Sessio fotogrifica, gravacio onde
dizem todos o slogan, mais uma mern-
sagem adequada 4 funcio de cada um,
Zeca prepara essas mensagens
+  Estabelecer protocolo com ridio e
televisdo em relacio 4 rransmiss3o dos
Sp(".‘j
+  Introduzido por misica dos Calema, é
preciso gravar um pouco de video
¢ opcio 2: animagcio criada em compu-
tador, ou slideshow animado a criar
no adobe voice

SPOTS TELEVISIVOS
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ITEM DETALHES ESPECIFICAGOES

s A colocar nas ruas da Cidade s Slogan, logotipo, cara e mensagem

OUTDOORS

o Disseminacio em massa e Eventode 1 hora- ap.‘!ri]lmt;r_'m SO,
projector, ecrd, material fotogrifico e
video para gravar e documentar even-
to. obrigar a comunicagdo social a ir

o -Animador a indicar pela FONG,
alguém das mulheres juristas.

s -Formacio dia 15 de Julho para os
animadores, na cidade. Zeca, Quinae
Sonia ddo a formacio. Deslocacao tem
que ser paga. Subsidio de transporte
de refeicio (Principe, estadia). Forma-
a0 9:00-14:00

o Roadshow em dias seguidos

*  26-28Agosto Principe, 31Agosto 1,

2, 3, 4, 5Setembro Sio Tomé (Agua
Grande para terminar junto com o
evernto das canoas)

ROADSHOW

e A definir no grupo do Facebook ou
EM TEUniao

ACCAO ESCOLAR
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Appendix VI — Country profile

Sao Tome and Principe
Setembro 2015

pwc

Facts and Figures of Sao Tomé e
Principe
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Urverview Geography Gov. & A€min  Esonomy Locirty & Demogrephy Miwin Opportmity Belotionchip with Hey-sestor: Tonrisom
Sertors Fortugal

| -
Overview
Sao Tome and Principe: Facts and Figures

Brief Praofile

Sao Tome and Principe Il - - w
— — = — s

Population: 190,428
Lren: 9hg km2

GDP (PPP): $421 million {2013)

Independence day:
12 July 1975

Constitution day of approval:
Capital: Sao Tome 5 November 1975

Currency: Dobra (STD)

Brief Historical Baekground

Sao Tome e Principe was discovered by Portugal in the late 152 century. During the 192 century,
the country only produced sugar-based produets, like coffee and cocoa. The country gained its
independence on July 12% 1975.

tlalta®e s 4uf

Sao Toms and Princips
Pw(C

Source: CLA WorldF acthdok

Oversisw Geography Cov. &admin  Eeonomy — Society & Demography Main Opportimity Relationchipwith Key-seotor: Tonrsm
Sectors Portag:

December 31, 2014

| -
Overview

o

Sao Tome and Principe (STP) is a small country located in the
Guinea’s Gulf on the equatorial line, which is characterized by a
very limited arable area, that corresponds to only 9.5% of the
archipelago’s surface.

@ The cocoa's and the coffee's cultivation have been developed in the most
E fertile lands of the country. With the National Independence Proclamation,
1 the M.L.S.T.P. (Movimento de Libertacio de Sio Tomé e Principe — Social-

Democratic Party) was trusted with the rezponsibility of assuming the Sao
Tome and Principe State Government with the main objective of ensuring
the national independence and unification, along with the construction of a
Democratic State.

Portugal supports the country in the security area, taking advantage of its

@ touristic potential through the Pestana Group.
m The country has a large potential for oil exploration, where the Portuguese

company Galp and the Angolan Sonangol are already operaling.

Sso Tome and Princips Source: CLA WordF sethoak Setembro 2015
PwC 4
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Geography

Crverwiew Geography Cov. k Admin  Eeonomy Society & Demography Main Opportmity Eelgtionship with Hey-sector: Tourism
Saptors Portagal

Geography

 righestpoint ¥

Central Africa, islands in the Pico de Sao Tome 2,024 m
Gulf of Guinea, just north of
the Equator, west of Gabon.

(Area i

Land: 964 km? Arable land: g.06%
Coastline: 2og km Permanent crops: 40.62%
ZEE: 370.4 ki Other: 50.31% (2011)
Tropical, hot, humid and with Deforestation, soil erosion and
a rainy season (October to exhanstion.
May).
Voleanic and mountainous. Smallest country in Africa
Ss0 Tome and Princips Sourse: ClA WorldF actoooy Setembro 2015
PwC g
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Governance and Administration

Sao Tome and Prin
PwC

Geography Gov.&Admin. Eecnomy £ociety & Demographoy lain frpportomit Fel nlr.n hip with Her-sector:
Sectors Fortagal

Tomricm:

Governance and Administration

Government Type Administrative Regions Legal System

Republic 2 provincies: Mixed with the Portuguese
Principe; civil law model and customary
Sao Tome. law.

Executive Branch ;|=|;
Chief of state: President Manuel Pinto da Costa (since 3 September 2011)

Head of the government: Prime Minister Patrice Trovoada

Cabinet: Council of Ministers appointed by the president on the proposal of the prime minister
Legislative Branch 513

Unicameral National Assembly or ‘Assembleia Nacional' (55 seats; members elected by popular vate
to serve four-year terms)
Judicial Branch ,‘

Highest court(s): Supreme Court (consists of 5 judges); Constitutional Court (consists of 5 judges,
3 of which are from the Supreme Court)

Seo Tome and Principe

Source: CLA WaordFacnook Setembro 2015
PwC &
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Overview Ceography Gov. &Admin  Esonomy Locisty & Demography Main Orpportondty Relationchip with Hey-caotor: Towriom
Sectors Fortugal

Governance and Administration

Political Parties Q
Force for Change Democratic Movement or MDFM led by Fradigue Bandeira Melo de Menezes;
Independent Democratic Action or ADI led by Patrice Trovoada;

Movement for the Liberation of Sao Tome and Principe-Social Democratic Party or MLSTP-PSD led
by Aurelio Martins;

Party for Democratic Convergence-Reflection Group or PCD-GR led by Leonel Mario d’Alva;
Other small parties.

Current Leaders

President

Manuel Pinto da Costa

Prime Minister

Patrice Trovoada

Saop Tomes and Princips Source: CLA WardFscthoak Setembro 2015
PwC

9

Economy
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Overview  Geography  Gov. & Admin. Esonemy  Society & Demography Main Opportondty Relatisnchip with K=y-sector: Toorizm
Sectors Fortogsl
[
Economy

The economy is mainly based on the cocoa production. However recently this production has
declined due to dry land and economical disruption. The country relies heavily on import of
goods such as fuels and food, which makes it vulnerable to global commodities fluctuation prices.

Recovery Programs '
$2p0 million were conducted

to the country’s economy

through the Highly

Indebted Poor Countries
{HIPC) program, in order to
reduce the current $300

million in debt.

Sao Tome and Principe also
integrated the 3-vear length
IMF Poverty Reduction
and Growth Faeility
{PRGF) program which
amounts to $4.3 million.

S0 Tome and Frincige Souree: CIA WaorldFactoank Setemiro 2015
PwC 11

Crrervizw Geography GCov. RaAdmin Ecomomy  Soclety kDemography hlain Opportmity Ralationchip with Hey-zector: Tourizm
Portugal

Serctors

I
Economy

GDP (purchasing power parity) GDP real growth rate GDP per capita (PPP)
{million dollars) [pemmrtage} {in dollars}
2 200 2,200 2.300
4 5%
2011 E 2013 2011 2012 2013

GDP composition in 2013 — by end user GDP eomposition in 2013 ~ by sector

Household consumption: 137,6%
Government consumption: 12% g

Investment in fixed capital: 55.1% ,v \ J B Agriculture
Investment in inventories: -1.4% S B cdusiey
Exports of goods and services: -13.2% . Services
Imports of goods and services: -114.5%
Sa0 Tome and Princige Sauress CLA WoarldF asttnok Sstembro 2015
PwC 12
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Overview Geography Cov & Admin  Eeonomy  Society & Demography H'.d:n;)pp-m'l‘m{? Relationshipwith Key-sector: Tonrism
ectars Fortugal

I
Economy

Economic Resources and Key Sectors

Products derived from agriculture: Industries:
Cocoa; Copra; Coffee; Light construction; Beer; e
Coconuts; Cinnamon; Bananas: Textiles; Fish processing; h
Palm kernels; Pepper: Papayas; Soap; Timber.
Beans; Poultry; Fish. Industrial production growth rate: 4% (2013 est.)
Fiscal and Budget Overview
Budget analysis Fublic debt Inflation rate
Budget ME83 .94 2012 T5.5% 2012 10.8%
revenues
Budgst
sxpendiures M3120.30 2013 B5.5% 2013 &.7%
‘Taxes and other revenues Budget deficit
27% -11.7%
of GDF (20134 est.) of GDF (2013 est.)
Sso Tome and Princips Souree: CLA WordFsethoad Setembro 2015
PwC 13

Orverview Geography Gov kadmin  Economy  Soclety k Demography filain Eslationship with Hey-sector: Tourlem
Scctnr: Pormgal
|
Economy
Banking Factors

Commercial bank prime -]
lending rate

AV
L

26%

Est 2042 & 2013

Stock of narrow money

Ms
38.63

Est. 2012 E=t 2013 Ect 2012 Est 2613 Est 2012 Ect. 2013

Sa0 Tome and Princige Sauree: CLA WoarldFactoook Setembro 2015
Pwi 14
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Geography ov. kadmin.  Economy Soo Dremography Alain € ortmmity with

Hey-tector: Tonriom

Economy

Current account balance

Est. 2012 Est 2013 Est. 2012 Est 2013 Est. 2012 Est 2013

Exports — partners External debt Imports —partners

Commodities  Partners (est zoiz) Commodities Partners (gst. 2o12)

Cocoa {80%) Netherland= (33.3%) Machinery Portugal (531%)

Copra Belginm {z1.8%) Elsctrical equip. zabon [5.4%)

Coffee Epain {11%) Food products

Palm oil Nigeris {5.6%) Petroleum

U5 (5a%) Est. 2012 Est 2013

Sso0 Tome and Princips Stures: ClLA WorldF aethooy Setembro 2015
PwC 15

Society and Demography

Tome and Pr
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Overview

Geography

Gov. & Admin  Econamy

Society & Demography

Mein Opportomity
Sestors

Eelationship with Eey-sector: Tornism
Formgal

| Society and Demography

Second EITI Report
December 31, 2014

Population Growith rate
190,428 1.89%
{July 2014 est. ) (2014 est. )
(g I
Ethnic Groups Religions
Mestico; Tongas: Portuguese (official) 98.4% Cathalie 55.7%
Angolares;  Europeans; Farro 36.2% Adventist 4.1%
Forros; Asians. Cabo Verdian 8.5% Assembly of God 3.4%
Servicais; French 6.8% New Apostolic 2.0%
Angolar 6.6% | Mana 2.3%
English 4.9% Other 6.2%
Lunguie 1% |  None 21.2%
| Other 2.4%
Sao Tome and Principe Source: CIA WorldF scthook Setembro 2015
PwC 17

Creerriew Geography Cov. kAdmin Eeonomy — Soclety & Demography Mgin Opportomity Eslationchip with Key—gacror: Toruism
Sectors Portugsl

| Society and Demography

Age Struclure Dependency ralios

Total dependency ratio: 81.3 %

0-14 years
185-2¢ yoars Youth dependency ratio: 75.2 %
Elderly dependency ratio: 6 %
25-54 Years ; B
Potential support ratio: 16.7 (2014 est.)
55-04 years

65 vears and over

Median Age

Total
17.8 years

Male
17.3 years

Female
18.z years

Seo Tome and Princigs

Setembm 2015
PwC id

Source: ClA WaorldF actbaok
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| Society and Demography

Muajor Indexes

Birth rate:
35.12 births/ 1,000 population (2014 est.)

Death rate:
7.45 deaths /1,000 population (2014 est.)

MNet migration rate:
-8.49 migrant(s) /1,000 population (2014 esL.)

Urbanization rate:
3.01% annual rate of change (2010-15 est.)

Maternal mortality rate:
70 deaths /100,000 live births (2010)

Infant mortality rate:
4016 deaths/ 1,000 live births (2014 est.)

Life expectancy at birth:
64,22 yvears (2014 est.)

Total fertility rate:
4.67 children born/woman (2014 est.)

Literacy (age 15 and over can read and write):
60.5% (2008 esl.)

Sao Tome and Principe Source: CIA WorldF scthook Setembro 2015
PwC i
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Creervizw Sov. kAdmin

Ceography

Economy

Lociaty k Demography hlain Opportmity

Sestors

Eslationship with Kev-sector: Yourlsm
Pormgal

|
Main Opportunity Sectors

Primary Sector

Agriculture

\'I

Y

Fishing

Livestock

Cultivation types with exportation
potential: vanilla, pepper, cocoa
(biologic); coffee; perfume
components; rice; corn; bean;
tropical fruits (mangos, guava,
avocado); ornamental and
medicinal plants; coconut (derivate
production); sweet-potato; cassava;
vam; matabala; other food products
and flowers.

High sea fishing, tuna and seafood,
for exportation.

Fishery canning industry.

Reactivation of the industry that
produces butter and milk.

Distribution of veterinary products
and livestock food.

Sao Tome and Principe
PwiC

Sowce: AIF, Pw : Lusofonia Ecandimaca

Setembro 2015

Orarvisw Gecgraphy Gov. &Admin

Ezonomy

Socisty 4 Demography Atsin Opportumity

Sectors

Relationship with
Fortugal

Eey-gaetor: Tormiom

[
Main Opportunity Sectors

Secondary Sector

il & Gas
Al:ﬂ:

Construction of new roads, social facilities
{schools, hospitals and social neighborhoods),
commercial and industrial supporting
buildings and housing (luxury and middle
class).

Support services to oil exploration
companies, storing and
commercialization of oil related
produacts:

Participation on exploration
activities in the Exclusive
Economic Zone;

Supply to EMAE (the water and
electricity company);

Construction of a logistic and
storing support center.

Electricity

Construction

&

Waltler & Sanitation

Construction of new power
generators, elecirical facilities and
Eolic power parks ;

Fuel supply to EMAE;

Partial privatization of EMAE.

Construction, maintenance and
management of the public sewer
and sanitation network, also of a
network to supply drinkable water
to the population.

Sao Tome and Principe
PwC
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|
Main Opportunity Sectors

Tertiary Sector

Tourism and Leisure

Banking & Insurance

Telecommunicatlions

Ecological and rural tourism;
Occupational tourism;
Infrastructure development:

Sea tourism (fishing, touring,
underwater fizhing and animal and
plant lookout);

Maﬂi:etina.

The lack of investment caused by
the reduced credit lines creates
‘banking opportunity;

There are no programs that
promote microcredit;

Banking, insurance and investment
product diversification.

Liberalization of the mobile and
home phone communication
markets;

Distribution of internet services to
all the population.

Sao Tome and Princips
Pwi

Sownce: AP, Pw : Luaolonia Econdinaca
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Portugal

[
Main Opportunity Sectors

Tertiary Seclor

Free Trade Zones

Transportation

Postal Services

Storing and processing of
eommodities;

Supply goods and services for the
oil companies and its vessels,

Reconstruction and management
review of the public transportation
network;

Repair services and car rental;

Commercialization and distribution
of spare parts.

Partial privatization of the 8o
Tome and Principe mail post
company that operates in a
monopoly regime.

Diversification of the postal services
offered to the population.

Sao Tomea and Princips
PwC
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Orvervisw raphy Gov. kadmin Ee T Locisry k Demography Alalme Eey-zector:

|
Main Opportunity Sectors

Tertiary Sector
Commerce Aeronautic Services Education

Security services; Cargo logistics and customs Provide basie education

Retail and gross commerce; clearance; Provide improvement educational

Commercialization of consum ption l:m}:pmonl.. aircrafl and track HEIVIcES,

goods, cars, office equipment, maateaee Foreign languages teaching.

electronic devices and household

appliances,
Sao Tome and Principe Sowce! AP, Pwl ; Lusofonia Econdmica Setembro 2015
Pwi 25
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Overview Geography Gov.&aAdmin  Ecomomy  Scciety & Demography Aigin Gpportomity Belationship with Eey-sector: Toorism
Sectors Poringal

Key-sector: Tourism

Q Direct and total contribution to O visitor exports®

GDP
2014

Direct contribution: STD*436.5bn in 2014 S 1.5% per annum to
al GDP) with a fore i ) it ala ; . STD760.8hn in 20:
(40.9% of tol

Total contributi
(24.0% of GDI

g Speni
2015 t, but ek ecristional spending an efncakio

Q birect and total contribution to

0 Investmeni
employment

Direct contribution: 5,500 jobs in 2014 2014

grow by 6.8%
i 2015

Sso0 Toms and Princips Source: WTTC —SBo Tomé e Principe Agosto 2015
PwC a7

Orvarview Ceography Gov.kadmin  Eeonomy  Scelsty & Demography Mgin Opportunity Ralationchip with Kev-zeetor: Touriem
Portogal

Sestors

Key-sector: Tourism

Government collective spending (STDhn)

Real Prices Nominal Prices

2000 2000 2011 2012 2043 2014 2015E  2025F 2000 2018 2011 2012 2013 2014 2015E 2025F

E— sstimate; F—foresast.
Sao Toms and Principe Source: WTTC — S8a Tomé & Principe Agosto 2015
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