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Glossary of terms and
abbreviations and Index of
tables

Abbreviations Definition

JDA/JA Joint Development Authority/Joint Authority

A Independent Administrator
NPA/ANP-STP National Petroleum Agency of Sdo Tomé and Principe
CBSTP Central Bank of Sdo Tomé and Principe

M
(@)
SENEAS DR NeGelnalaglin -l EITI National Committee of Sdo Tomé and Principe

@]

Joint Ministerial Council

National Oil Account

>

0
0
(@]

Production Sharing Contract

FNGO-STP Federation of Non-Governmental Organizations of Sdo Tomé and Principe

Government of the Democratic Republic of Sdo Tomé and Principe (Governo da
Republica Democratica de Sdo Tomé e Principe)

GRIP Records and Public Information Office (Gabinete de Registo e Informacéo Publica)

Extractive Industries Transparency Initiative/Iniciativa de Transparéncia nas
Industrias Extrativas

Multi Stakeholder Group

General State Budget of the S&o Tomé and Principe Government (Or¢camento Geral
do Estado)

S&o Tomé and Principe

GRDSTP

EITI/ITIE

OGE/GSB

n
o

T

D Joint Development Zone

EEZ Exclusive Economic Zone

Term Definition

Entity responsible for preparing the EITI Report, including the reconciliation of
data reported by the operators, Government and Governmental Agencies and the
disclosure of information on the oil industry in Sdo Tomé and Principe.

Independent
Administrator

Extractive
Companies/Companies
/Operators
Government/
Governmental
Agencies

Refers to the companies involved in the Independent Reconciliation for financial
year 2015.

Refers to Governmental Entities involved in the Independent Reconciliation
process for financial year 2015.

Independent reconciliation work carried out between the payments made by
extractive companies and the amounts received by the Government and/or
Governmental Agencies.

Templates prepared by the Independent Administrator to report the amounts
Reporting templates paid/received and which were sent to all parties involved, following their
approval by the EITI National Committee of Sdo Tomé and Principe.

Independent
Reconciliation
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I
Independent Administrator’s
Nature and Function

One of the fundamental criteria of the EITI membership recognition process is the requirement of a
reconciliation of the payments reported by the extractive industry companies with the receipts
declared by the Governmental Agencies, such reconciliation being performed by an independent
entity.

To the effect, PricewaterhouseCoopers SROC, Lda. (PwC) was appointed by the EITI National
Committee of SAo Tomé and Principe on January 27, 2017, as the Independent Administrator in
respect of the Third EITI Report of S&o Tomé and Principe covering financial year 2015.

Our functions as Independent Administrator included:

e Preparation of the reconciliation process covering all material payments made by the
extractive industry companies, which operated in S&o Tomé and Principe, to the Government
and Governmental Agencies of STP during financial year 2015;

e Production of a report, consistent with the framework information related to the oil industry
sector in Sdo Tomé and Principe, evidencing the payments made by extractive industry
companies to the Government and Governmental Agencies and identifying the discrepancies,
if any, determined in the independent reconciliation. The report will also include
improvement opportunities to be implemented in subsequent processes;

e Documentation of the procedures for future independent reconciliations.

The implicit advisory function of the Independent Administrator does not constitute any form of
audit, and the Independent Administrator is not responsible for confirming the accuracy of the
reported values and the legal and contractual obligations of the extractive industry companies,
Government and Governmental Agencies. The information presented in our report is the
responsibility of the participating entities. The procedures performed by the Independent
Administrator to gather numeric and non-numeric data, the reconciliation of the information received
from the various entities, and the compilation of same in the form of a report does not constitute an
audit or review made in accordance with International Standards on Auditing or International
Standards on Review Engagements. Accordingly, we do not express any opinion on the
payments/receipts disclosed. Neither the information presented in our report nor the information
reported during the report preparation process will be subject to audit procedures. PwC does not
accept any responsibility for the consequences arising from actions or other steps taken as a result of
the contents of this report.
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I
1. Executive Summary

In this executive summary we intend to present a brief historical background of the EITI - Extractive
Industry Transparency Initiative - in SAo Tomé and Principe, list the 7 key messages arising from
the work undertaken and identify the main flows and revenues. In parallel, this summary also aims to
list the main requirements of the EITI and their verification in SAo Tomé and Principe, namely:

Overview and Importance of the Oil Sector (contextual information);
Legal framework;

Allocation of oil revenues;

License granting process and First Auction;

Social Projects and Training Grants;

Policy on disclosure of contracts

Reliability of financial information

The above aspects will also be developed throughout this report in each of its respective chapters.

Brief historical background of the EITI in S&o Tomé and Principe

The EITI was created in 2002 and constitutes an alliance of governments, companies, civil society
groups, investors and international organizations. The EITI’s objective is to strengthen governance,
improving the transparency and accountability in the extractive industry sector.

The Government of the Democratic Republic of Sdo Tomé and Principe (GRDSTP) established the
EITI National Committee to lead the implementation of the EITI in Sdo Tomé and Principe. According
to Order 8/2012, the GRDSTP considers that the EITI "promotes the publication of State revenue
generated by the payments of the companies of the extractive industries to the States, with the
ultimate objective of promoting the transparency of the revenues that the Governments receive from
said companies."

The National Committee is made up of a group of diverse partners from civil society, extractive
companies and the Government of the Democratic Republic of SGo Tomé and Principe, being
supported by a Permanent Secretariat with the objective of helping to develop the activities of the EITI
in S&o Tomé and Principe.

The first application by Sdo Tomé and Principe to the EITI was accepted at the Accra Meeting on
February 22, 2008. On April 15, 2010, the EITI International Directive Council rejected Sdo Tomé and
Principe’s request for the voluntary suspension of its EITI membership, and decided to remove the
country from the list of candidates to the EITI. The main obstacle to the consummation/acceptance of
the application was related to the difficulty in developing joint work with the Nigerian counterpart, as
regards the Joint Development Zone.

Subsequently, on May 10, 2012, S&o Tomé and Principe formulated a new application to the EITI,
with the country having been admitted as a candidate on October 26, 2012. As a result of this
membership application, and in accordance with the EITI Standard and the associated transition
regime, the country was obliged to publish its First EITI Report by October 26, 2014.

However, the First EITI Report was only published on December 2, 2014, due to the wide temporal
spectrum involved - First EITI Report covering the period January 1, 2003 through December 31,
2013 in respect of the Joint Development Zone controlled by Nigeria and Sdo Tomé and Principe and
the Exclusive Economic Zone.
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As part of the dissemination of the EITI in Sdo Tomé and Principe, the EITI-STP National Secretary
promoted the first public presentation of the first EITI report through:

1. Aworkshop on May 12, 2014;
2. Apresentation in the National Assembly, on May 14, 2014, to the representatives of the people
of S&o Tomé and Principe.

The main objectives of these initiatives were:

The disclosure and dissemination of the initiative, its principles,
its guiding and conceptual lines and its benefits for a country
such as Sdo Tomé and Principe.

To promote dialogue and discussion among the various
stakeholders in order to address the weaknesses/deficiencies
identified during the preparation of the first report, mindful of
the Initiative’s Standards.

The dissemination of the report sought to synthesize the spirit of the initiative and its intrinsic agenda
in a very direct and visual way, which can be presented as follows:

Ci ies declare the p. Government announces the revenues

l"
p
/
Regulation and Independent ]
Licenses and Monitoring of Conciliation of Distribution and
Contracts Production Payments and management of
Revenues revenues
- \ /
SG Supervised — e

Link with public finance
and fiscal responsability
management reforms

The continuity of this initiative was manifested in the launching of the bases for the second report,
with reference to the period from January 1, 2014 to December 31, 2014. The second report sought to
deepen some of the aspects that the EITI, at the international level, considers fundamental for the
continued consideration of S&o Tomé and Principe as a country compliant with the good practices of
the Organization’s Standards, such as:

0] Identification of the beneficiaries of the social projects;
(i) Traceability of the transfers to the Autonomous Region of Principe.

The work in respect of financial year 2014 culminated with the publication of the second report for
transparency on October 2, 2015.
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Subsequently, the report was disseminated by the EITI National Committee through several
initiatives, which are duly explained in the EITI S&o Tomé and Principe site (http://www.eiti.st/) and
embodied in the EITI-STP’s Communication Strategy and Plan.

The entire process of the integration of Sdo Tomé as a full member was subject to an independent
validation process. The validation of the process began in July 2016 and was only terminated by the
independent validator on March 8, 2017, with the granting of the status of “country with significant
improvements”.

Further information about the EITI in Sdo Tomé and Principe and its Secretariat may be obtained
from http://eiti.org/sao-tome-and-principe.
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Total flows of the Exclusive Economic Zone since its constitution...

Oil Revenues — USD 11,581,472

NPA Operating Costs: USD 2,721,516

[Corresponds to 23% of total oil revenues]

Block 2 | Sinoangol | 2013
Block 3 | Oranto | 2011

Block 6 | Galp Energia | 2015
Block 11 | Kosmos Energy | 2014

2003-2014 Period

uSD
2,647,288

, License Fee

Exploration
AFEX Global o 25.000 o o o o 25.000
Equator 2.000.000 o o [} s} s} 2.000.000
ERHC o o o [} s} s} o
0. G. Engeneering lu] Z5.000 lu] o o o 25.000
Oranto 2.000.000 25.000 o o o 36.000  2.061.000
Overt Energy lu] Z5.000 lu] o o o 25.000
Sinecangoel 5.000.000 o o o 100.000 =] 5.100.000
Stapet o o 10.000 8.000 o o 18.000
Total flows since the EEZ constitution 9¢.000.000 1i00.000 10.000 8.000 100.000 zb.000 0.254.000
% of the total of 0il revenues 97,3% 1,1% 0,1% 0,1% 1,1% 0,4% 100,0%

2015
A Signature Registrafi License Fee Administration Transfer Other Total
(Amounis in USD) _ - for -
Bonus on Fees . Fees Payments Flows
Exploration
Equator la] la] la] o o 127.472 127.472
Galp Energia 2.000.000 lu] lu] o 100.000 o 2.100.000
Kosmos Energy lu] lu] lu] o 100.000 o 100.000
Outros Operadnm - il & Gas o o o o o 6_073 6_0?3
Total flows since the EEZ constitution =2.co00.000 o o o 200.000 133.545 2.333.545
% of the total of oil revenues 85.7% 0,0% 0,0% 0,0% 8.6% 5.7% 100,0%
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Total flows of the Joint Development Zone since its constitution...

USD
304.349.282

il Flow Ty pe (Amjsug)ts i % PSC relating to 6 blocks:
Signature Bonus 273,856,250 89.98%
Seismic Information Revenue 4,473,172 1.47% ¢ Block1 (2005 through 2015)
Education 1,984,542 0.65%
¢ Block2 (2006)
Rates Transfer 3,882,677 1.28%
Licensing Fees 1,143,908 0.38% ¢ Block 3 (2006)
Concession Rent 3,954,794 1.30%
¢ Block 4 (2006)
Farming Out 1,500,000 0.49%
Participation Transfer 1,429,548 0.47% ¢ Block s (2012)
Social Projects 555,286 0.18%
! i ¢ Block 6 (2015)
Sample Extraction 40,000 0.01%
Prospection Studies 1,966,200 0.65%
Processing Fees 1,980,000 0.65%
Others 1,094,958 0.36%
Interest 6,487,947 2.13%
Total 304,349,282
Third EITI Report S&o Tomé and Principe
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Overview and Importance of the Oil Sector

As referred to in previous reports, the hydrocarbons in Sao Tomé and Principe’s history started when
STP was still a Portuguese colony. Ball & Collins, an Anglo-American company celebrated a contract
in order to obtain a concession for oil exploration in 1974. However, this agreement was abandoned
when the country declared its independence in 1975.

During the 80s/90s a few initiatives were undertaken to begin oil exploration, with the company
Island QOil Corporation having been attributed an exploration license. However, fundamentally due to
economic factors, this company did not produce the desired ramp-up effect of STP’s oil sector.

Subsequently, on February 21, 2001, the Federal Republic of Nigeria and the Democratic Republic of
S&o Tomé and Principe signed a Treaty on the Joint Development of Oil and Other Resources, existing
in the Joint Zone of the two States (JDZ), through the Joint Development Authority (JDA) with
headquarters in Abuja. This treaty defined the sharing formula, 60% for Nigeria and 40% for Sao
Tomé and Principe, of the benefits and obligations arising from the development activities carried out
in the JDZ.

By the end of 2009, Sdo Tomé and Principe has also established an Exclusive Economic Zone to
explore hydrocarbons.

In recent years, Sao Tomé and Principe, despite the recessive climate that has been felt since the end
of 2014, has been focused on gradually making its Exclusive Economic Zone more attractive,
synonymous with this attractiveness being the arrival of two new players of the sector in the country,
namely Galp Energia and Kosmos Energy

As referred to in previous reports, the oil industry’s contribution to the tax system and to the
collection of revenue exclusively of a tax nature has been practically nil over the years, given the
production inactivity both in the EEZ and in the JDZ.

Legal Framework

We note that the legislature has, over the last 10 years, been developing a set of rules that aim to
legally frame the extractive sector in Sdo Tomé and Principe whilst simultaneously making it more
attractive. The aforementioned situation mentioned is reflected in the main laws governing the legal
framework of the extractive activities, namely in the oil sector, and that are detailed in Chapter 2.4,
which are:

0] Law 8/2004 — Framework-Law governing Oil Revenues

(i) Law 15/2005 — Law governing Oil Taxation

(iii) Law 16/2009 — Framework-Law governing Oil Operations

(iv) Decree 11/2008 that approves the Production Sharing Contract Model

V) Decree-Law 5/2004 — Establishes the National Petroleum Agency

(vi) Decree-Law 7/2014 —Approves the National Petroleum Agency’s new Statutes

The above legislation is complemented by the following norms: the Abuja Declaration on the
Transparency and Good Governance of the Joint Development Zone and by Decree 57/2009 —
Organization of the Exclusive Economic Zone of Sdo Tomé and Principe in exploration zones and oil
blocks.

During the creation and development process of each Zone (Joint and Exclusive) and over the past
twelve years (2003-2015) studies were also prepared allowing for a better understanding of the
conceptual and institutional bases of each Zone, such studies being the documents “Strategy of the Oil
Sector in Sdo Tomé and Principe” and “Issues Related to the Scope of the Joint Development Zone
Report for the Extractive Industries Transparency Initiative (draft version)”.

Despite the alignment of the legal framework with some of the commonly accepted oil sector
practices, from the tax perspective, for example, there may be leeway for making the country more
attractive for foreign investors, thereby enhancing the country’s competitiveness. In Chapter 7 -
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improvement opportunities, we list our suggestions for reform, restructuring and new frameworks
that may be adopted in Sdo Tomé and Principe.

Oil Revenue Allocation

All the oil revenues are recorded in the National Oil Account, obeying the specific account movement
rules set by Law 8/2004 — Framework-Law governing Oil Revenues (see Annex Il). This aspect will be
better developed in Chapter 6.

We continue to note that although the revenue from the extractive industries is managed according to
Law 8/2004 — Framework-Law governing Oil Revenues, its respective breakdown, for State Budget
purposes, is not yet explicitly documented so as to demonstrate compliance with the revenue
allocation criteria, namely as regards the transfers to the Municipalities and to the Autonomous
Region of Principe. The foregoing information is based on data provided by the Treasury and Budget
Directorates and the Government of the Autonomous Region of Principe.

In all Production Sharing Contracts the State of S0 Tomé and Principe has a participatory interest
(holding/shareholding/participation) of between 10% and 15% (as can be seen in Table 10.1 of
Chapter 2.4.1) and, according to the information received, bearing in mind the current state of
development of each of the blocks, the NPA alone monitors these holdings. Despite the, as yet,
insignificant volume of activity in the EEZ, we suggest, as evidenced in Chapter 7 — Improvement

Opportunities, that the control of these participatory interests also be directly exercised by a
competent body under the purview of the Ministry that oversees the economy.

Granting of blocks/licenses

The NPA-STP is the entity in S&o Tomé and Principe managing the auction and block/license granting
process on the STP Government’s behalf and, for the purpose, may request bid proposals for oil
contracts through public advertisements placed in the national and international media, including
those media typically used in the oil and gas industries.

Nevertheless, the STP Government may celebrate oil contracts directly with companies when these are
considered matters of public interest and subject to the conditions of Article 21 of the current Law
16/2009, in the following situations:

e After a public auction with no oil contract being granted due to lack of proposals;

e After a public auction with no oil contract being granted due, in the Government’s opinion, to
the proposals received not satisfying the adjudication criteria established.

A request for an oil contract must include the following proposals:
e  Minimum work program,;
e Health, security and wellbeing of the persons involved or affected by the oil operations;

¢ Environmental protection, prevention, minimization and mitigation of pollution effects, as
well as of other environmental damages that may arise from the oil operations;

e Preferential hiring and training of Sdo Tomé and Principe nationals for the oil operations;
e Acquisition of goods and services from persons resident in STP territory.

The requests are submitted in sealed envelopes in the Portuguese language or, if in another language,
they must be accompanied by an official translation.

See more detailed information at www.anp-stp.gov.st
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The first Block/License Auction

As disclosed in previous editions, the STP Government launched the First Auction of the EEZ blocks
on March 2, 2010, in a ceremony occurring simultaneously in Sdo Tomé and Principe and in London.
September 15 was the initial official deadline for proposal submissions. However, this deadline was
extended to November 15, 2010 so as to attract more investors to the respective auction.

During the First Auction, six companies manifested their interest in investing in the EEZ blocks,
namely AFEX Global, Oranto Petroleum STP, Overt Energy, Force Petroleum, the Gemma Group and
0.G. Engineering. The Guidelines for Investors were published and disclosed. Each company
participating paid a registration fee of USD 25,000. Since only four of the six companies participated
in the auction, the revenue collected by the NPA-STP amounted to USD 100,000.

To guarantee the transparent organization and evaluation of the proposals submitted by the
companies competing, an Evaluation Committee was created by Order 1/2010 of the Executive
Directorate, duly ratified by the Minister of Public Works and Natural Resources. This Committee is
responsible for evaluating and classifying the companies competing in function of the proposals
submitted for the respective blocks and according to the evaluation criteria.

This NPA-STP Evaluation Committee was assisted by an expert advisor who travelled to the country
exclusively for the purpose.

The evaluation criteria applied to the proposals involved four appendices duly structured and framed
in accordance with the specifications established in the auction’s terms of reference, namely financial
information and company profile, technical information, commercial information, and HSE
information (Hygiene, Safety and Environment). The matrix for their preparation took as a reference
the evaluation criteria considered for Mozambique (for greater detail see Chapter 2.4.1.2). The
amounts of the signature bonuses, associated with EEZ contracts are disclosed in Table 9.

Independent Reconciliation Work

In order realize the work in respect of 2015, the operators involved in the Sdo Tomé and Principe
Exclusive Economic Zone were identified and, according to information provided by the National
Petroleum Agency of Sdo Tomé and Principe (NPA-STP), made the following payments, which were
the object of confirmation in our report:

Table 1: Amounts paid by the operators in the EEZ in the year 2015, including
social projects and training grants (Amounts in USD)

Signature Registration License Fee for _Administration Transfer Fi Other Social Edueation Total
Bonus Fees Exploration Fee ansjer tees Paymentis Projects  Scholarships o

Equator o o o o 0 127,472 o 159,215 286,687
Oranto o [} [} o Q o 400,000 196,061 596,061
Sinoangol o o o o o 625,000 380,006 1,005,006
Galp Energia 2,000,000 o o o 100,000 o o [ 2,100,000
Kosmos

Energy o o o o 100,000 o o [ 100,000
Others o [} [} o Q 6,073 [} [} 6,073
Total 2015 2,000,000 o o o 200,000 133,545 1,023,000 735,282 4,093,827

As deliberated by the EITI National Committee in a meeting held on March 16, 2017, all payments
occurring in the EEZ in financial year 2015 were considered material for purposes of the Third EITI
Report of SAo Tomé and Principe.
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The results of the information obtained allow us to conclude that:

a)
b)

©)
d)

9)

h)

)

The reply rate obtained was 91%;

The entry of a new operator, Galp Energia occurred, through the signature of a
Production Sharing Contract, relating to Block 6, having paid USD 2,000,000 to the
National Oil Account, on account of the Signature Bonus.

Equator paid the amount of USD 127,472, in the scope of its realization of 3D seismic work;

The payment of USD 100,000 into the National Oil Account of Sdo Tomé and Principe was
made on account of the transfer fee on the cession of 45% of the contractual position
of Galp Energia to Kosmos Energy, in Block 6;

A second payment of USD 100,000 into the National Oil Account of Sdo Tomé and
Principe was made on account of the transfer fee on the cession of 85% of the
contractual position of ERHC to Kosmos Energy, in Block 11;

The operator Oranto Petroleum STP Lda, executed during the year 2015 the amount of USD
400,000 relating to social projects: construction of 3 kindergartens and 4 social houses for
the elderly. In turn, Sinoangol executed USD 625,000 which were used to acquire six fire
engines;

The operator Equator contributed with USD 15,252 to the training of NPA-STP employees, in
parallel with the contribution of Sinoangol which totaled USD 126,225. In addition, the
amounts of USD 196,061, USD 143,963 and USD 253,781 were paid, respectively, by Oranto,
Equator and Sinoangol, in the scope of Training Grants attributed by the Ministry of
Education to Sdo Tomé students;

The amount of USD 6,073 corresponds to the payment for two data and seismic information
queries in the NPA-STP Database (workstation) by the company Qil Premium in the amounts
of USD 3,000 and USD 3,073, respectively;

Given that in 2015 there was no flow from the JDA to S&o Tomé and Principe, as
confirmed by the JDA and the Central Bank of S8o Tomé and Principe, the amounts received
in the NOA are entirely related to the revenues of operators of the EEZ of STP;

In financial year 2015 there were no payments in respect of registration fees.

Based on the flows from the JDA and the EEZ, as well as (i) that referred to in the First EITI Report of
Sdo Tomé and Principe covering 2003-2013; (ii) the Second EITI Report of Sdo Tomé and Principe for
the financial year 2014; and (iii) the information obtained through the confirmation process for
financial year 2015 carried out with oil operators and the CBSTP, we ascertained the following
accumulated movements in the NOA between 2003 and December 31, 2015:
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Table 2: National Oil Account (NOA) Movements (Amounts in USD)

Description Flow Ger_]erator Entries to Exits from
Entity NOA NOA

17-07-2005 1st Bonus JDA 37,764,997 0
17-07-2005 Expenses Expenses 0 -50
19-07-2005 Government's Annual Budget STP Government 0 -13,000,000
01-12-2005 Government's Annual Budget STP Government 0 -1,700,000
26-05-2006 Government's Annual Budget STP Government 0 -15,600,000
31-05-2007 2nd Bonus JDA 13,600,000 0
21-06-2007 Government's Annual Budget STP Government 0 -8,000,000
02-09-2007 Interest (JDA) JDA 2,393,887 0
29-10-2007 Government's Annual Budget STP Government 0 -2,300,000
14-07-2008 Government's Annual Budget STP Government 0 -3,000,000
03-04-2009 Government's Annual Budget STP Government 0 -2,400,000
24-09-2010 Government's Annual Budget STP Government 0 -1,955,271
29-03-2011 Government's Annual Budget STP Government 0 -1,567,147
30-12-2011 3rd Bonus Oranto 2,000,000 0
05-03-2012 Expenses Expenses 9] -28
05-03-2012 Government's Annual Budget STP Government 0 -1,254,000
08-05-2012 4th Bonus Equator 2,000,000 0
04-04-2013 Government's Annual Budget STP Government 0 -1,805,124
24-12-2013 5th Bonus Sinoangol 5,000,000 0
31-01-2014 Government's Annual Budget STP Government 0 -2,447,297
08-08-2014 Prospection Autorization Rate STAPET 10,000 0
28-10-2014 Contractual Position Concession Rate Sinoangol 100,000 0
28-05-2015 Government's Annual Budget STP Government 0 -1,980,575
05-11-2015 6th Bonus Galp Energia 2,000,000 0
11-11-2015 Cession of Participative Interest, Block 11 Kosmos Energy 100,000 0
03-12-2015 Transfer Fee, Block 6 Galp Energia 100,000 0
14-12-2015 Retention on 3D seismic work made Equator 127,472 0
Total 65,196,356 -57,009,492
Liquid Effect of entrances and exits from ONA 8,186,864
Interest until 31st of December 2013 2,060,000
Interest 2014 4,104
Interest 2015 8,954
Balance of NOA as of 31st December 2015 10,259,922

Graph 1 - Total inflows into the National Oil Account (EEZ and JDZ) in USD

82,2%

ZDC
USD 51.364.997

ZEE

Although in 2015 there were no
receipts in the NOA for operations
and activities in the JDZ, one
verifies, considering cumulative
receipts, that the main flows are
related to receipts of bonuses from
the JDA.

USD 11.410.000

17,8%
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The following table summarizes the amounts transferred from the National Oil Account of S&o Tomé
and Principe to Sdo Tomé and Principe’s Treasury Directorate-General with the objective of funding
the General State Budget (GSB).

Table 3: Detail of the amounts transferred by the CBSTP to STP's Ministry of
Finance (Amounts in USD)

Treasury

Year STPCB . Diference
Directorate

2003 0 0 0
2004 0 0 0
2005 14,700,000 14,700,000 0
2006 15,600,000 15,600,000 0
2007 10,300,000 10,300,000 0
2008 3,000,000 3,000,000 0
2009 2,400,000 2,400,000 0
2010 1,955,271 1,955,271 0
2011 1,567,147 1,567,147 0
2012 1,254,028 1,254,028 0
2013 1,805,124 1,805,124 0
2014 2,447,297 2,447,297 0
2015 1,980,575 1,980,575 0
Total 57,009,442 57,009,442 0

According to Article 8 of Law 8/2004 — Framework-Law governing Oil Revenues, for each year from
2006 and up to the end of the first year following that of the start of production, a maximum amount
equivalent to 20% of the National Oil Accounts’ balance may be transferred to STP’s General State
Budget. The table below provides evidence regarding the compliance with the Framework-Law
governing Oil Revenues, in financial years 2014 and 2015.

Table 4: Amounts transferred from the NOA to STP's General State Budget
(Amounts in USD)

Flow's Nature Amount
Liquid Effect of entrances and exits of NOA as of 31st December 2014 7,839,967
Accumulated Interests 2,064,104
NOA's Balance as of 31st December of 2014 9,904,071
Transfer to 2015 State Budget as of 28th of May 2015 -1,9

% of Transfers to 2015 State Budget over the total balance of NOA as of
31st December 2015

Liquid Effect of Entrances and Transfers from NOA as of 31st December 2015 8,186,864
Interests until 31st December 0f2014 2,064,104
Other effects prior to 2014 200
Interests 2015 8,954
NOA's Balance as of 31st December 2015 10,260,122
Transfer to NOA 2015 at 11th of February 2016 -2,051,984

% of Transfers to 2016 State Budget over the total balance of NOA as of @
31st December 2015

As mentioned above, and as regards the inflow of amounts, which include interest, into the STP
National Oil Account, circa USD 53,759 thousand came from the JDA.
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As regards the JDA’s budget, based on the information contained in the First EITI Report of Sdo Tomé
and Principe and on the information provided by the JDA for the Second and Third EITI Reports, we
found that for the period 2003 through 2015 same was USD 139,716,754, that is, the JDA’s budget
corresponds to about 46% of the total volume of oil revenues generated in the JDZ. In the year 2015,
according to information provided by the JDA, although the amount of USD 10,597,333 was budgeted,
there were no direct contributions from the governments, as shown in the following table.

Table 5: The JDA's annual budget (Amounts in USD)

JDA's Approved Budget

Qil Extractive Operators Contribution

Government Contributions (Nigeria and

2003 0 0 0
2004 10,121,000 0 10,121,000
2005 6,000,000 0 6,000,000
2006 14,097,559 0 14,097,559
2007 13,000,000 5,250,000 7,750,000
2008 15,327,999 7,398,083 7,929,916
2009 16,807,073 2,705,174 14,041,900
2010 8,000,000 0 8,000,000
2011 12,000,000 8,976,079 3,023,921
2012 12,000,000 0 12,000,000
2013 9,500,000 0 9,500,000
2014 12,265,789 0 12,265,789
2015 10,597,333 1,656,250 0
Total 139,716,754 25,985,586 104,730,086

* Budget was not financed due to the lack of funds (generated revenue), and not due to the Government contribution.

Assuming the amounts of the table above, S&o Tomé and Principe’s contribution to the JDA’s Budget,
net of the oil revenues contribution, should be USD 45,528,476, equivalent to 40% of the JDA’s total
budget in the period 2004 through 2014 and Nigeria’s contribution to the JDA’s budget should be
USD 68,292,701, equivalent to 60% of the total budget, as evidenced in the following table.

Table 6: The JDA's annual budget — Contributions of the Governments of

Nigeria and STP to the JDA's budget, by year (Amounts in USD)

Total Governments Contribution (Nigeria and

Nigeria's Contribution (60%)

STP's Contribution (40%)

2003

0

0

0

2004 10,121,000 6,072,600 4,048,400
2005 6,000,000 3,600,000 2,400,000
2006 14,097,559 8,458,535 5,639,024
2007 7,750,000 4,650,000 3,100,000
Total until 2007 37,968,559 22,781,135 15,187,424
2008 7,929,917 4,757,950 3,171,967
2009 14,041,900 8,425,140 5,616,760
2010 8,000,000 4,800,000 3,200,000
2011 3,023,921 1,814,353 1,209,568
2012 12,000,000 7,200,000 4,800,000
2013 9,500,000 5,700,000 3,800,000
2014 12,265,789 7,359,474 4,906,316
2015 0 0 0
Total 2008/2015 66,761,527 40,056,917 26,704,611
Total JDA Budget 104,730,086 62,838,052 41,892,035
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Hence and based on (i) that referred to in the First EITI Report of SGo Tomé and Principe for the
period 2003 through 2013 and (ii) the JDA information made available in respect of financial years
2014 and 2015, we found that the budget of this entity, which mission, assigned by joint treaty, is to
manage the resources of the joint zone, has since 2008 been fully financed by the Government of
Nigeria, except for 2015, year in respect of which there were no contributions by the Governments of
Nigeria and Sdo Tomé and Principe, according to the information provided by the JDA. In addition,
the JDA once again confirmed that the contribution of Sdo Tomé and Principe would be deducted in
the future through the first oil.

Of the total contribution of STP, in the amount of USD 45,528,467, only USD 15,000,000 were
actually paid as referred to in chapter 6.3.1. Thus, STP’s debt to Nigeria amounts to about USD 27
million, and considering the lack of payment by either State in 2015 the outstanding amount remains
unchanged since 2014, not considering, obviously, the portion corresponding to the State of Sdo Tomé
and Principe related to the JDA’s budget for 2015. As referred to in previous reports, these amounts
continue to not be provided for in the State Budget of STP.

@ Social Projects and Scholarships 6

The National Petroleum Agency of Sdo Tomé and Principe whilst regulator of the oil sector in the
Exclusive Economic Zone and entity responsible for managing the Production Sharing Contracts
(PSC) has as its function to coordinate the implementation process of the Social Projects falling within
the scope of these contracts. Regarding the Joint Development Zone, the responsibility for the control
over the Social Projects’ execution rests with the Joint Development Authority which, according to the
JDA'’s response, informs that no Social Projects were executed in 2015, all having been finalized in
previous years.

In 2015, of the amount of USD 4,283,000 budgeted for Social Project execution in the Exclusive
Economic Zone, only USD 1,551,681 were executed with the acquisition of six fire engines, the
construction of three kindergartens and social houses for the elderly. Considering the reduced
execution of the funds contractually set aside for Social Projects, as at December 31, 2015 there is an
amount of USD 2,731,319 to be executed, according to information provided by the NPA-STP, with, in
2016, three sports facilities having already been constructed and eleven school buses having been
acquired, in a total amount of USD 868,575.

We found that the contributions made in respect of social projects were all mandatory, there being no
voluntary contributions, i.e., outside those contractually established.
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Table 7: Evolution of Social Project contributions (Amounts in USD)

Social Projects due in 2012 in accordance with contracts 600,000
Social Projects Executed in 2012 0
Remaining balance to execute asin 31/12/2012 600,000
Social Projects due in 2013 in accordance with contracts 600,000
Social Projects Executed in 2013 0
Remaining balance to execute asin 31/12/2013 1,200,000
Social Projects due in 2014 in accordance with contracts 1,525,000
Social Projects Executed in 2014 -526,681
Remaining balance to execute asin 31/12/2014 2,198,319
Social Projects due in 2015 1,558,000
Social Projects Executed in 2015 -1,025,000
Remaining Balance to execute as in 31/12/2015 (info. Retrieved from NPA-STP) 2,731,319

With regard to the training grants, in 2015 USD 141,477 were executed with the training of NPA
employees and USD 593,805 with the grants managed by the Ministry of Education. According to the
decision of the NPA’s Board of Directors, 45% of the contracted funds for training grants are intended
for the capacitation of NPA employees and 55% of the contracted funds for training grants to be
allocated to specific programs developed by the Government of the Democratic Republic of Sdo Tomé
and Principe. Considering the reduced execution of the contractually defined funds for training grants,
an amount of USD 704,393 remains to be executed as at December 31, 2015.

Table 8: Scholarships committed and not executed as at December 31, 2015
(Amounts in USD)

Scholarships At 31/12/2015

Amount not assigned NPA 308,196
Amount not assigned GRDSTP 396,195
Total 704,391

See too Chapter 6.6 of the present report for additional detailed information on the execution of Social
Projects and Training Grants.

According to the findings of the previous EITI reports, the social contributions deriving from contracts
celebrated are not registered in any institution or official document, being solely under the control of
the NPA-STP. Thus, and considering the audition of Civil Society, namely through its representatives
via the FONG-STP and the Autonomous Region of Principe’s representative we have found that this
process continues to require improvement as regards its management, disclosure/dissemination and
implementation control.

Contract disclosure policy

There is a legal obligation regarding the transparency and publicity of contracts related to oil
operations, as set forth in Article 65 of Law 16/2009 (Framework Law governing Oil Operations).

The contracts established by the STP Government in the EEZ are all filed with the Records and Public
Information Office (GRIP), all being open to public consultation through the mechanisms established
for the purpose. During the realization of the work carried out, whilst Independent Administrator, we
consulted all the production sharing contracts signed by the Sdo Tomé and Principe State, having
prepared a summary of the main economic aspects (license type, start and end dates, size of the
blocks, signature bonus) in tables 9, 10.1 and 10.2. These contracts are available for online public
consultation subject to prior request.
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Financial information reliability

The information gathered by the Independent Administrator in the scope work carried out was subject
to confidentiality agreements; consequently, the information herein disclosed is solely and strictly that
necessary to fully understand the EITI Report of Sdo Tomé and Principe.

We found that of the universe of companies analyzed, as defined in chapter 4.1, these only have audit
reports on a group perspective or on a parent holding company perspective, and the reason for this,
according to the inquiries made, is the fact that companies in Sdo Tomé and Principe, in the year
2015, have not had materially relevant operations.

In the case of Galp Energia and Kosmos Energy, given that they are listed entities, their financial
statements as well as their governance, independence, internal control, ethics and confidentiality
policies are duly published on their official websites.

We also found that the response templates obtained were duly signed by competent staff with a
significant level of seniority.

In addition, we have verified that, in accordance with clause 15.2 of the PSC, it is incumbent upon the
National Petroleum Agency to inspect and audit all accounting records relating to Oil companies, with
no such procedure having been performed up till the reference date of the report.
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2. Overview of the EITI and of
the Extractive Industry in
Sao Tomeé and Principe

(Source: NPA-STP, JDA, EITI and GRIP)

2.1 The EITI Global Vision

The EITI, established in 2002, constitutes an alliance of governments, companies, civil society groups,
investors and international organizations, that is based on the premise that good governance in the
exploration of oil, gas and mineral resources can generate the bases to foster growth and reduce
poverty in the countries in question.

In summary, the EITI fosters a globally developed standard aimed at promoting transparency in the
presentation of accounts and accountability in respect of the revenues and flows of the extractive
industry.

In order to achieve its objective, the EITI developed a robust and flexible methodology that ensures a
global standard is uniformly maintained in the different executing countries. Although the EITI
Council and the International Secretariat are the guardians of said methodology, the implementation
itself, is, however, the responsibility of each individual country.

2.2 General Benefits of the EITI

Governments benefit from the implementation of standardized and internationally recognized
procedures for transparency in natural resource management. In many countries, Extractive Industry
(Oil, Gas and Mining) revenues create political, economic and social distortions as well as high
expectations associated with the development standards. The commitment to reconcile companies’
payments with the receipts by governmental entities through a process shared by many stakeholders
defines a commitment to good governance practices and improves the country’s international
credibility.

Companies benefit with improvements in the investment and business transparency climate, engaging
in a constructive manner with citizens and civil society, in an environment where all companies are
required to disclose the same level of information.

Citizens and civil society benefit from the availability of reliable information on the sector and from a
platform that involves the different parties involved, and through which it is easier to hold the
government and the companies accountable.

Energy security is enhanced by a more transparent and level-playing field. This greater stability
encourages long-term investment in production and, consequently, improves the confidence in the

energy supply.
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2.3 Sao Tomé and Principe and the EITI

Source: CIA | The World FactBook

Sdo Tomé and Principe was discovered by the Portuguese in the late 15t century and is a small
country located in the Gulf of Guinea on the equatorial line, being characterized by a very limited
arable area, which corresponds to a mere 9.5% of the archipelago surface area. The cultivation of
coffee and cocoa was developed in most of the country's more fertile lands.

The economy is based, essentially, on cocoa production. However, there has recently been a decline in
its production due to international economic instability. The country relies heavily on imports of
goods, such as fuel and food, making it vulnerable to changes in global commaodity prices.

2.3.1 The EITI Historical Background in S&o Tomé and Principe

The Government of the Democratic Republic of Sdo Tomé and Principe established the EITI National
Committee to lead the EITI implementation in S&o Tomé and Principe. According to Order 8/2012,
the Government of the Democratic Republic of S&o Tomé and Principe considers that the EITI
“promotes the publication of State revenues generated by extractive companies’ payments to States,
with the ultimate purpose of promoting the transparency of the revenues the governments receive
from these companies”. The EITI National Committee is composed of a group of partners representing
civil society, extractive companies and the Government of the Democratic Republic of S&o Tomé and
Principe. Additionally, the EITI National Committee is supported by a Permanent Secretariat that is
responsible for developing the EITI activities in S&o Tomé and Principe.

The first application by Sdo Tomé and Principe to the EITI was accepted at the Accra Meeting on
February 22, 2008. On April 15, 2010, the EITI International Directive Council rejected Sdo Tomé and
Principe’s request for the voluntary suspension of its EITI membership application and decided to
remove the country from the list of candidates to the EITI. The main obstacle to the
consummation/acceptance of the application was related to the difficulty of implementing the
initiative in the Joint Development Zone with the Nigerian counterpart, given that at that date S&o
Tomé and Principe had not yet started activities in its Exclusive Economic Zone.

Subsequently, on May 10, 2012, Sdo Tomé and Principe formulated a new application to the EITI, the
country having been admitted as a candidate country on October 26, 2012. As a result of the
membership application, and in accordance with the EITI Standard and the associated transitory
regime, the country, during the year 2014, prepared its First EITI Report covering the temporal
spectrum of 2003 through 2013, which had as its publication due date October 26, 2014. However, the
First EITI Report was only published on December 2, 2014, due to the wide temporal spectrum
covered by said report. Subsequently, the EITI published the second study covering the year 2014,
said publication having been disclosed in September 2015.

Following the publication of the first two studies, the MSG, through its Permanent Secretariat,
promoted during the years 2014 and 2015, and up to the present date, dissemination actions of the
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first two EITI Reports to the Country’s sovereign bodies and Civil Society in general. These
dissemination actions have included (i) the realization of workshops, (ii) the presentation to the
National Assembly and (iii) street actions, duly complemented by media disclosure in the country and
abroad, namely in other Portuguese-speaking countries.

The EITI dissemination process in Sdo Tomé and Principe involved the definition of a communication
strategy for the Initiative. The communication strategy, approved and presented, was based on the
fieldwork carried out by an external consultant who in addition to having met and heard all the EITI-
STP members, helped define the most effective communication means to disseminate the outputs of
the Transparency Initiative.

2.3.2 The EITI-STP objectives and mission

The objectives of the EITI-STP include:

Establishment of a regular dialogue with the National Petroleum Agency (ANP-STP) on issues related to the
management of the petroleum sector and support to initiatives carried out by ANP-STP to strengthen the legal and
institutional framework of the oil sector in S&o Tomé and Principe;

Disclosure and publication of the contextual information of the oil sector, reconcilitation of the payments made by
extractive companies to the governements of the implementing countries, and receivings from these countries by the
companies, in yearly-based produced reports;

Monitoring of transparency and optimization of the oil companies revenue use in S&o Tomé and Principe;

QO

Production, publication and dissemination of the ITIE Reports about the Transparency of the Extractive Sector.

As referred to above, the mission of the EITI-STP is the publication and dissemination of information
that is relevant, with practical use, reliable, accessible and understandable by all the stakeholders in
the process, and primarily Civil Society.
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2.3.3 Members of the EITI in S&o Tomé and Principe

In order to put into practice the above objectives, a group comprising representatives of the
Government, Companies and Civil Society was formed to oversee the EITI Report preparation
process, communicate the EITI Report findings and promote the integration of the EITI in the general
transparency procedures of the country.

The EITI in S&o Tomé and Principe is currently composed of the following members:

03 IR

Federation of 530 Tomeé and Principe NGOs
NGO WEBETO;

Government and
Government Agencies

Minister of Finance, Commerce and Blue
Economy; Santomense Association of Women Lawyers;

Chamber of Commerce, Industry,

Treasury Department;
¥ eR Agriculture and Services;

il National Agency;

Representative of the Regional
Government of Principe;

National Radio of Sdo Tome and
Principe;

O 2 il Companies

Oranto Petroleum STF Lda;

The EITI —STP has met regularly since its inception. So far, 23 meeting have taken place and the work
has been coordinated by its Permanent Secretary.

Further information on the EITI-STP and on its Secretariat can be obtained at http://eiti.org/sao-
tome-and-principe
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2.3.4 The Role of other Institutions of SGo Tomé and Principe in the promotion of
Transparency

To increase the transparency of all the financial flows and other matters related to the extractive
sector in Sdo Tomé and Principe, in addition to the outlined dissemination initiatives and actions
undertaken by the EITI-STP, other institutions have also undertaken communication and debate
actions to foster greater clarification at the level of Civil Society. An example of this key role are the
clarification seminars realized by the GRIP - Records and Public Information Office - on the oil sector.

The seminars realized by the GRIP, both in Principe and in Sdo Tomé, can be viewed/consulted in the
GRIP’s website (www.grip.st), and are directly accessible through the following links:

e First clarification seminar on the oil sector in the Caué district

http://www.grip.st/?cntnr_glvideo=glvideogly&idev=1&id=1&video=1PrgGRIP.flv&evento=1%BA%2
0Semin%E1rio%20de%20Esclarecimento%20Sobre%200%20Dossier%20Petr%F31e0%20n0%20Dist
rito%20de%20Cau%E9

e Second clarification seminar on the oil sector in the Autonomous Region of Principe

http://www.grip.st/?cntnr__glvideo=glvideogly&idev=2&id=2&video=2PrqGRIP.flv&evento=2%BA%
20Semin%E1rio%20de%20Esclarecimento%20Sobre%200%20Dossier%20Petr%F31e0%20na%20Re
gi%E30%20Aut%F3noma%20do%20Pr%EDncipe

e In addition to the clarification seminars on the oil sector, even the celebration of the contracts
has been made public, an example of this being the contract celebrated with Equator, which can
be consulted at:

http://www.grip.st/?cntnr__glvideo=glvideogly&idev=3&id=3&video=acord20120418.flv&evento=Ass
inatura%20de%20Acordo%20com%20Equator%20e%200ranto%202012

Of note, too, is the fact that every citizen can apply directly to the GRIP for access to information on
the oil sector documents mentioned above, or to any other type of public nature information, being
required, for the purpose, merely to register in advance with the GRIP.

2.4 Contextualization of the oil sector in S&o Tomeé and Principe
2.4.1 Exclusive Economic Zone

2.4.1.1 Historical background of the EEZ

Sdo Tomé and Principe’s hydrocarbons date back to colonial times. The Anglo-American company Ball
& Collins entered, in 1974, into an agreement to obtain a concession for oil exploration, which was,
however, abandoned when the country declared independence in 1975.

During the 80s/90s some initiatives to begin oil exploration had been undertaken and a license had
been granted to the company Island Oil Corporation. However, and due fundamentally to economic
factors, this did not produce the desired effects of ramping-up the industry.

Later, on February 21, 2001, Sdo Tomé and Principe and Nigeria signed a Treaty on the Joint
Development of Oil Resources and others, existing in the Joint Zone of the two States (JDZ), through
the Joint Development Authority (JDA) with headquarters in Abuja. This treaty defines the sharing
formula of 60% for Nigeria and 40% for SAo Tomé and Principe in respect of the benefits and
obligations arising from the development activities carried out in the JDZ.

Sdo Tomé and Principe also established an Exclusive Economic Zone for hydrocarbon exploration by
the end of the year of 2009.
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2.4.1.2 Overview of the activities in the EEZ

The Sdo Tomé and Principe economy and society in general, in respect of the extractive sector, have
been mainly oriented to the results that may come to arise from the oil sector. However, focus has also
been placed on the potential of the underexplored fishery resources both in the EEZ and in the JDZ
(management, control and exploration).

The oil industry's contribution to the tax system and to the tax revenue collected has been virtually
incipient over the years, given the lack of production activities both in the EEZ and in the JDZ.

The National Petroleum Agency of Sdo Tomé and Principe was founded on June 30, 2004, by Decree-
Law 5/2004 which, in 2014, was subject to amendments through Decree-Law 27/2014, of April 25.
This public entity is responsible for the regulation, contracting and supervision of the hydrocarbon
industry activities in the Exclusive Economic Zone (EEZ), having technical, administrative, financial
and patrimonial autonomy.

According to the information presented below, provided by the NPA, between 1999 and 2005 two
companies (Exxon and PGS) acquired 16,752 km2 of 2D seismic data in the EEZ, which total area is
125,891 km2.

Based on the seismic research referred to above, 19 blocks were delineated and distributed into 3
zones by Decree-Law 57/20009:

Zone A: 6 blocks (no. 1to 6)
Zone B: 7 blocks (no. 7 to 13)
Zone C: 6 blocks (no. 14 to 19)

The Zone A blocks are in deep water and those of Zone B and C are in ultra-deep waters. The range of
the depth varies between 2000 and 3000 meters.

IN the scope of its activities, the NPA-STP, on the Government’s behalf, organized the first
International public auction in 2010, subsequently a direct negotiation in 2013, having also realized a
restricted bid in 2014. Prior to the opening of the first blocks’ bidding and under agreements signed
between the Government and the companies ERHC (1997) and PGS (2001), the respective option and
preference rights over four blocks (two blocks for each company) were exercised by these companies.

First Block/License Auction

As referred to above, STP’s Government launched the First Auction of the EEZ blocks on March 2,
2010, in a ceremony held simultaneously Sdo Tomé and Principe and in London, with September 15
being the initial deadline for the submission of proposals. However, this deadline was extended to
November 15, 2010 in order to attract more investors to the respective auction.

During this First Auction, six companies revealed interest in the EEZ blocks, namely AFEX Global,
Oranto Petroleum, Overt Energy, Force Petroleum, the Gemma Group and O.G. Engineering. The
Guidelines for Investors were published and disclosed and each participating company had to pay an
application fee of USD 25,000. Given that only four of these companies participated in the auction,
the revenue collection by the NPA-STP amounted to USD 100,000.

An Evaluation Committee, created to ensure that the companies’ proposals were organized and
evaluated in a transparent manner, came into existence through Order 1/2010 of the Executive
Directorate, duly ratified by the Minister of Public Works and Natural Resources. This Committee had
the function of evaluating and classifying the competing companies’ proposals for the respective
blocks, in accordance with the defined evaluation criteria.

This NPA-STP Evaluation Committee was assisted by an expert advisor who travelled to the country
exclusively for this purpose.
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The evaluation criteria applied to the proposals involved four appendices duly structured and framed
in accordance with the auction’s reference terms, namely financial information and company profile,
technical information, commercial information, and HSE information (Hygiene, Safety and
Environment). The matrix for its preparation took as a reference the evaluation criteria considered for
Mozambique.

The evaluation criteria applied to the proposals may be summarized as follows:

e Technical criterion — essentially evaluates the compulsory work program, the technical
databases used in the proposal, the technical support level used, the training and capacitation
of human resources and the HSE indicators [see page 15 of the Guidelines for Investors
document];

e Commercial criterion — assesses the amount of the signature bonus, the production bonus, the
financial conditions proposed by the applicant and the projects to be developed in S&o Tomé
and Principe [see page 15 of the Guidelines for Investors document (as per links below)];

The evaluation criteria can be found in greater detail using the following links:
http://www.stp-eez.com/DownLoads/LR_Docs_Eng/Appendix_A_ 26Febl0.pdf
http://www.stp-eez.com/Application_Docs.htm

http://www.stp-eez.com/DownLoads/LR_Docs_Eng/LicAppGuide_01Marl0 English.pdf

The amounts of the signature bonuses paid by December 31, 2015, associated with the EEZ contracts
are presented in the following table.

Table 9: Signature Bonuses paid by the STP EEZ operators (Amounts in USD)

Operator/Year 2011 2012 2013 2014 2015
Equator 0 2,000,000 0 0 0 2,000,000
Oranto 2,000,000 0 0 0 0 2,000,000
Sinoangol 0 0 5,000,000 0 0 5,000,000
Galp Energia 0 0 0 0 2,000,000 2,000,000
Total 2,000,000 2,000,000 5,000,000 0 2,000,000 11,000,000

In summary, a total of seven blocks were adjudicated between 2010 and 2015, for which five
Production Sharing Contracts have been signed and two are under negotiation. Of the two blocks
under negotiation as at December 31, 2015, one resulted in the celebration, during financial year 2016,
of a Production Sharing Contract with the operator Equator Exploration (Block 12).

During the execution of the independent reconciliation work, the Production Sharing Contracts for the
following blocks were made available: Block 2 (Sinoangol), Block 3 (Oranto), Block 5 (Equator), Block
11 (ERHC) and Block 6 (Galp Energia). These contracts, in accordance with the Production Sharing
Contract Model, define the specific areas of the respective blocks and the associated coordinates, these
being highlighted in Annex | of each of the Contracts.

In 2015, the NPA-STP signed a Production Sharing Contract with Galp Energia for Block 6. The
cession of a participatory interest to Kosmos Energy was authorized immediately thereafter,
permitting the transfer of 50% of the Participatory Interests of Galp Energia. Still in 2015, the NPA-
STP authorized the transfer of 100% of the participatory interest of ERHC to Kosmos Energy, in
respect of Block 11 of the EEZ.
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See information on the blocks attributed and respective entities in the table below:

Table 10.1. Offshore EEZ Block Detalils

General Information

Signature Effective Authorization Duration
Date Date (Years)

Zone Block Area(Km~2) Type of Authorization Adjudication Process

A 1 3,292 Not Assigned

A 2 4,969 Production Sharing Contract Direct Negociation 04-10-2013  22-01-2014 Research 8
Production: 20

A 3 4,228 Production Sharing Contract Block's Bidding 2010 15-10-2011  05-01-2012 Research 8
Production: 20

A 4 5,809 n.d. Acquired Rights in 21-01-2010  In Negotiation n.d. n.d.

A 5 2,844 Production Sharing Contract  Acquired Rights in 21-01-2010  18-04-2012  14-05-2012 Research 8
Production: 20

A 6 5,024 Production Sharing Contract Block's Bidding 2014 26-10-2015  05-11-2015 Research 8
Production: 20

B 7 6,384 Not Assigned

B 8 6,497 Not Assigned

B 9 14,372 Not Assigned

B 10 Not Assigned

B 11 8,941 Production Sharing Contract  Acquired Rights in 21-01-2010  23-07-2014  06-08-2014 Research 8
Production: 20

B 12 7,032 n.d. Acquired Rights in 21-01-2010  In Negotiation n.d. n.d.

B 13 6,777 Not Assigned

C 14 49,722 Not Assigned

C 15 Not Assigned

[ 15 Not Assigned

C 17 Not Assigned

C 18 Not Assigned

c 19 Not Assigned

Total Km~2 125,891

Table 10.1: Offshore EEZ Block Details (continuation)

Inital Position Position at 31D 2015
Zone Block Area(Km~2) Shareholders/Consortium Shareholders/Consortium Operator
A 1 3,202 Not Assigned Not Assigned
Sinoangol STP Block 2 60%
A 2 4,969 5'"“'“‘"55‘(‘;'19375:5'““ 3% Sonangol 30% sinoangol
State of STP 10%
Oranto Petroleum STP 90% Orantum Petroleum STP 90%
A 8 4.228 State of STP 10% State of STP 10% Oranto
A 4 5,809 ERHC Energy, EEZ n.d ERHC Energy, EEZ n.d n.d
Equator Explorations STP Block 5 85% Equator Explorations STP Block 5 85%
A ® 2844 State of STP 15% State of STP 15% Equator
; Galp Energia 5%
A 6 5,024 Gals‘: F;"”?;SW fg: Kosmos Energy 45% Galp Unipessoal Lda.
ateo State of STP 10%
B 7 6,384 Not Assigned Not Assigned
B 8 6,497 Not Assigned Not Assigned
B 9 14372 Not Assigned Not Assigned
B 10 Not Assigned Not Assigned
ERHC Energy, EEZ 85% Kosmos Energy 85%
& i 8.941 State of STP 15% State of STP 15% Kosmos Energy STP
B 12 Equator Explorations STP Block 5 nd Equator Explorations STP Block 5 nd nd
Not Assigned Not Assigned
49,722 Not Assigned Not Assigned
Not Assigned Not Assigned
Not Assigned Not Assigned
Not Assigned Not Assigned
Not Assigned Not Assigned
Not Assigned Not Assigned
Total Km~2 125,891
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The location of the blocks and their respective coordinates may be analyzed as follows:
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Table 10.2: Onshore EEZ Block Details

£ ANP-STP

b b 4 S 4 e St

General Information

Type of Adjudication Signhature Effective Authorization
Z A Km~2 - . .
Authorization Process Date Date Duration (Years)
Sio Tomé Morro Peixe: 35 km2
Uba Budo: 40 km2 Prospection Autorization .
Principe Rib.2 1z¢ St. Rita: 15 km2 Authorization License 05-06-2014  20-08-2014 Prospection: 3
P Eeast: 35 km2
Initial Position Position as of 31 December 2015

Zone Area (Km~2) Shareholders/Consorcium % Shareholders/Consorcium %  Operador

Sio Tome Morro Peixe: 35 km2
Uba Budo: 40 km2 S&o Tomé America Petroleum a S&do Tomé America Petroleum na STAPET
Principe Rib.2 1zé St. Rita: 15 km2 Corporation (STAPET) ! Corporation (STAPET) .

Eeast: 35 km2
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Activities in the EEZ (source NPA)

The Production Sharing Contracts (PSC) signed (Blocks 3, 5, 2, 11 and 6) are in the first phase of the
exploration period (acquisition, processing and interpretation of 2D and 3D seismic data). At this
stage, the companies have committed to acquire, reprocess and reinterpret the existing 2D seismic
data and to realize complementary geological and geophysical studies. For Blocks 3 and 5, the 3D
seismic data has already been acquired and, at this point, these two blocks are in the data processing
and interpretation stages, as evidenced in the table below:

Table 11: EEZ Seismic data

1 2 3 4 5 6 7 8 1112 13
AreasKm2 """"3292 4,969 4,228 5809 2844 5024 6,384 6,497 8,941 7,032 6,777 61,797
Seismic Total 2 D (km) 952 2,435 2,270 2,036 1513 635 417 509 670 _ 8l5 576 12,828

Currently, Oranto (Block 3) is interpreting the 3D seismic data. Only during 2015 was 3D seismic data
for Block 5 acquired, with same having covered an area of 1,400 km2. According to data made
available by the NPA-STP, the remaining companies have not yet begun their exploration and
prospection activities.

During 2015, Galp Energia ceded 50% of its contractual position to the company Kosmos Energy, with
the first entity paying USD 100,000 to the NPA to secure its agreement to the realization of said
operation. The same occurred for Block 11: the company ERHC ceded 100% of its contractual position
to the company Kosmos Energy, resulting in a payment made by the latter, amounting to USD
100,000.

The contractual position cessions referred to above, as with other cessions of companies in the oil
sector, fall under the provisions of clause 19 of the Production Sharing Contract (established by
Decree-Law 11/2008) and the Framework-Law governing Qil Operations (Article 18). The amount of
said cessions, USD 100,000, is defined in paragraph e) of Clause 9.2 of both the PSCs.

Following on from 2014, with regard to STAPET, there were no new developments, and the prospecting
license, attributed that year, is still active.

Briefly, this kind of exploration license granted:

e confers the right to carry out geological, geophysical and geochemical studies in the
authorized area, and may or may not permit the drilling of wells;

e does not confer any preference or right to enter into an Oil Contract;

e isconceded for an initial period of three (3) years and may be renewed successively every
year, up to a maximum period of six (6) years.

To obtain the Prospection Authorization STAPET had to:

e submit an application to the NPA-STP accompanied by elements demonstrating the
company’s capacity;

e present in the application, in a clear manner, the objectives, the aspired work plan, the target
area, the technical and financial means and the provisional budget to be used, in addition to
other elements deemed relevant by the applicant.

As learnt from the National Petroleum Agency, this Governmental Entity is in the process of
evaluating the need to revise the Sdo Tomeé and Principe Strategy for the oil sector in order to
strengthen the competitiveness of the oil industry of Sdo Tomé and Principe.
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Prospection in the EEZ (source NPA)

Sdo Tomé and Principe has potential in terms of oil and gas. Prospection studies of the EEZ of Sdo Tomé
and Principe performed by the British Geological Survey (BGS) in 2007, with World Bank funding,
proved the existence of several petroleum systems offshore, having identified some leads and prospects
with significant accumulations of hydrocarbons.
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Employment generated in the EEZ directly related to the oil sector

Considering the current stage of the oil sector development in Sdo Tomé and Principe, this sector is
only responsible for the creation of some 34 direct jobs, which can be summarized as follows:

Table 12: Data on the number of direct employees in the EEZ

Enti Nature 2015
NPA Governmental Agency 22
STP EITI Comitee Other 1
Equator Operator 1
ERHC Operator 3
Oranto Operator 5
Sinoangol Operator 2
Stapet Operator 0
Galp Energia Operator 0
Kosmos Energy Operator 0

w
N

Human Resources Total

2.4.1.3 Legal Framework — Exclusive Economic Zone

The treaties and regulations created to legislate/regulate the extractive sector are summarized in the
following table:
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Table 13: Legal framework and background of the EEZ/JDZ

Description

Date

Entity

Applicable to

Decree-Law 7/2014 - Approval of the new statutes of the

25th of April 2014

Government of Democratic Republic of Sao Tome and

National Petroleum Agency Principe. EEZ
EITI Standard Handbook EITI JDZeEEZ
Issues Related to the Scope of the Joint Development Zone
Report for the Extractive Industries Transparency 21st of March 2014 Joint Authority - EITI Subcomittee JDZ
Initiative (draf version)
2013
Qil $ector Study of STP historical legal framework (draft 16th of Semptember 2013 EITI-STP National Comittee
version) JDZeEEZ
EITI Candidature Application Form 26th of October 2012 EITI IDZ e EEZ
Order 8/2012 - Creation of EITI National Comittee 5th of September 2012 qrder frt?m the P’rlme-Mlnlster of the Democratic Republic of IDZ e EEZ
S&do Tomé and Principe
Decree-ltaw 57/200? N Orga\ymzatlor} Of.the. Exclusive . Government of the Democratic Republic of Sdo Tomé and
Economic Zone of Sdo Tomé and Principe in exploration 30th of December 2009 L
. Principe EEZ
areas and oil blocks
National Assembly of the Democratic Republic of Sdo Tomé
Law 16/2009 - Law-framework of oil operations 4th of November 2009 and Principe JDZ e EEZ 2009
National Assembly of the Democratic Republic of Sdo Tomé
Law 15/2009 - Law of Taxation of the oil sector 4th of November 2009 and Principe EEZ
Decree n° 11/2008 that approves the model of the Shared National Assembly of the Democratic Republic of Sao Tomé
. and Principe EEZ
Production Contract
N Cex . . . Council of Ministers of the Democratic Republic of Sdo Tomé
Strategy of the Oil Sector in Sdo Tomé and Principe 16th of April 2008 and Principe IDZ e EEZ
Internal Rules of the National Petroleum Agency of S&o . -
. P gency 4th of March 2005 Order of the Natural Resources and Environment Minister
Tomé and Principe EEZ
National Assembly of the Democratic Republic of Sdo Tomé
Law 8/2004 - Law-Framework of the Oil Revenues 30th od December 2004 and Principe JDZeEEZ
Decree-Law 5/2004 - Creation of the National Petroleum 30th of June 2004 vae_rnment of the Democratic Republic of S&o Tomé and
Principe EEZ
Agency
Joint Statement from Abuja about the Transparency and 26th of June 2004 Federative Republic of Nigeria and Democratic Republic of JDz
Good Governance in the Joint Development Zone S&o Tomé and Principe
Treaty about joint exploration of the oil resources and 2001 Federative Republic of Nigeria and Democratic Republic of JDZ 2001

others, existing at the Joint Development Zone

S&o Tomé and Principe
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Management and regulation of the oil activities in the Exclusive Economic
Zone

The NPA-STP has powers to negotiate and celebrate, having been expressly authorized by the National
Petroleum Council, in the name and on behalf of the State, hydrocarbon research and exploration
contracts. It was created by Decree-Law 5/2004.

The NPA-STP functions are the regulation, hiring and supervision of the oil industry economic
activities, in accordance with the legislation in force and in conformity with the guidelines issued by
the National Petroleum Council.

Additionally, the NPA-STP is responsible for monitoring the performance of the contractual
obligations of the extractive industry companies in respect of Social Projects and Training.

The National Oil Account is the main receptor of oil revenues, with the NPA-STP only receiving
administration fees in respect of registrations in public tenders for oil blocks.

After the celebration of oil contracts, the granting of prospection authorizations or any action that

results in oil related cash flows to the NOA, the NPA informs the Central Bank of same requesting that
the latter subsequently confirms to the NPA-STP the reception of the deposit in the NOA.

Structure and Operation of the NPA
The NPA-STP has the following organizational structure: a) Board of Directors; b) Executive Director;
c) Departments and d) Support services. The NPA-STP aims, at a later phase of the effective oil

production in the EEZ, to include a Sole Supervisor in the Agency’s organizational chart.

Organizational chart of the NPA-STP

e Presidedby the Minister of Infrestructures, NaturalResources and
Environment-Engineer Carlos VilaNova

4 members: Dr.Agostinho Rita, Engineer Arnaldo Trindade, Ms. Ceci R
Board of Santanaand Ms. Arcangela Miguel Support Services

PAdministration
Archive 01
ServicesofTechnological Information
e Incharge ofEngineer Orlando Menezes da Costa Sousa

Executive Director Pontes.

Secretariat 02
7777777777777 T Executive Director Office
e Technician—Engineer Orlando Pontes

Departments e EconomicandLegal —Dr. Alvaro Silva

e Admministrative and PublicRelations
- Dra. Arlete Zeferino

Thus, and bearing in mind the aforementioned, the NPA-STP, among other functions, is generally
responsible for the following:

a) Negotiate and celebrate, with the express authorization of the National Petroleum Council, in
the name and on behalf of the State, hydrocarbon research and exploration contracts;

b) Implement, within its sphere of competence and in accordance with the legislation in force, the
Government's policy for the oil and natural gas sector;

c) Consolidate information on the national oil and natural gas reserves, provided by the
companies, and assume the responsibility for its disclosure;
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d) Promote studies aimed at delimiting blocks for the purpose of conceding exploration,
development and production of hydrocarbon activities;

e)  Regulate the execution of geological and geophysical services, applied to oil prospection, aimed
at collecting technical data for trading on non-exclusive bases;

f) Carry out promotional activities and award bids for exploration, development and production
activities, celebrating contracts with the express authorization of the National Petroleum
Council, and overseeing their implementation;

g)  Supervise directly, or through agreements with independent specialized agencies, contracts for
the research and exploration of hydrocarbons celebrated in the name and on behalf of the State
as well as all oil industry activities and impose administrative penalties and fines foreseen under
the laws, regulations or contracts.

Other attribution requirements for a Production Sharing Contract are described in the
aforementioned article of the Framework-Law governing Oil Revenues, for example: proof of technical
and financial capacity; the incorporation of a company in Sdo Tomé and Principe, charged with the oil
operations.

The directives on which the administrative and management procedures of the NPA-STP are based
result from paragraph 2 of Article 1 of Law 7/2014, published on April 25, 2014.

The NPA-STP uses the OCAM Chart of Accounts and the "National Classifier", a plan used by public
institutions, with which the NPA has submitted its accounts to the control entities, namely the Public
Accounting Directorate.

The funds financing financial year 2015 came from:

@ General State Budget Allocations;

International Cooperation (East Timor);

Administrative Fees from the Block Auctions in 2010;

@ Remainder of the Donation for the 10th Anniversary.

The Global Budget approved by the NPA-STP, for financial year 2015, totaled:

USD 739,069

01 Operating Exepenses

USD 256,516
(04 Investment Expenses

USD 482,553

Investment expenditure aims to promote the Exclusive Economic Zone of S&o Tomé and Principe in
the context of the oil industry. The investment made during financial year 2015 was oriented to the
capacitation of the NPA-STP employees, and was mainly supported by the financing from Sinoangol
STP Block 2, in the scope of the Production Sharing Contracts.
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In addition, the NPA-STP invested in the promotion of its external image and a better dissemination
of information on the oil exploration process, through the design of a new Website, which is still under
development.

Although the budget approved by the NPA-STP totaled USD 739,069 for the year 2015, the National
Assembly only allocated it, after approval of the GSB, the global amount of USD 309,847.00 (STD
7,000,000,000.00 - see in the link of the Ministry of Finance, Commerce and Blue Economy GSB
2015) . Notwithstanding this allocation, the NPA-STP only received the amount of USD 277,930.00
according to the GSB Execution Schedule for 2015.

Employee Schedule — NPA-STP

During financial year 2015, the NPA-STP recruited new senior technicians - two geologists for the
Technical Department. This decision resulted from the need to accompany and monitor five
Production Sharing Contracts.

Activities carried out — NPA-STP

Within the National Strategy for the Oil Sector, approved in 2008, the NPA-STP defined as a guideline
the systematic promotion of the Exclusive Economic Zone and the attraction of companies with
recognized technical and financial capacity. This goal has been gradually achieved, and it is important
to highlight that, in relation to 2015, the following occurred:

| Immediately after the celebration of the PSC with
Celebration of the PSC with Galp Energia — Galp, the NPA-STP authorized the cession of 50%
Block 6 of the Participatory Interests of Galp Energia to

Kosmos Energy.

) — - Cession made to Kosmos Energy, in respect of
Cession of 100% of the participatory interest Block 11 of the EEZ.
of ERHC
Third EITI Report S&o Tomé and Principe

December 31, 2015 PwC 38



In the scope of the social responsibilities contracted in the PSCs, the NPA-STP implemented the
following social projects:

@ Importation of Fire Fighting Vehicles;
6 Construction of Sports Facilities in Sdo Tomé;
Q Construction of Kindergartens in Principe;
) Funding of internal scholarships for about 1,500 students.

In addition, during financial year 2015, the NPA-STP renewed the Memorandum of Cooperation with
East Timor for the period 2015-2018, covering institutional technical assistance and staff training.

In the context of international cooperation, the NPA-STP was also involved in negotiations with the
World Bank, with the aim of establishing a technical and financial assistance program through the
EITI.

Framework-Law governing Oil Operations no. 16/2009 - License concession
process

According to Chapter IV, Rules and bidding process, the National Petroleum Agency requests
proposals for oil contracts through public advertisements placed in the national and international
media, including those media normally used by the oil and gas industries.

Nevertheless, STP’s Government may celebrate oil contracts directly with companies when these are
considered a matter of public interest and subject to compliance with Article 21 of said Law.

a. After a public auction with no purchase contract being attributed due to lack of proposals;
b. After a public auction with no purchase contract being attributed because, in the
Government’s opinion, the proposals did not satisfy the established adjudication criteria.

A request for an oil contract must include the following proposals:

e minimum work program;

o health, security and wellbeing of the Persons involved or affected by the oil operations;

e environmental protection, prevention, minimization and mitigation of pollution effects, as
well as of other environmental damages that may arise from the oil operations;

e preferential hiring and training of S&o Tomé and Principe nationals for the oil operations;

e acquisition of goods and services from persons resident on STP territory.

The requests are submitted in sealed envelopes in the Portuguese language or, if in another language,
must be accompanied by an official translation.

If the Government receives a direct negotiation proposal, it, through the National Petroleum Agency,
it is obliged to disclose this through a public advertisement, placed in the national and international
media, including that typically used by the oil and gas industry, and may start direct negotiations with
the proponent if no other Person declares an interest in the referred area during the fifteen day period
subsequent to the advertisement. If other entities manifest an interest before the start of negotiations,
a limited tender must be opened to such interested Persons.

See additional information directly in the NPA site at www.anp-stp.gov.pt
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Allocation of oil revenues

All oil revenues are transferred to the National Oil Account, which is under the direct management of
the Central Bank of Sdo Tomé and Principe, obeying the specific rules governing transfers established
in Law 8/2004 — Framework-Law governing Oil Revenues. In Chapter 6, and in order to provide a
better understanding of oil revenues, we graphically illustrate the origin and destination of funds,
bearing in mind the respective legal framework in the Country.

Contract Disclosure Policy

There is a legal obligation on the transparency and publicity of contracts relating to oil operations. In
accordance with Article 65 of Law 16/2009 (Framework Law governing Qil Operations):

“1. All contracts relating to Oil Operations are subject to the principle of transparency.

2. The principle of transparency implies publicity and public access to all information in accordance with the
Framework-Law governing Oil Revenues.

3. All contracts subject to the principle of transparency shall be published in the Records and Public
Information Office, in accordance with the provisions of Article 18 of the Framework-Law governing Oil
Revenues. "

The contracts celebrated by the STP Government in the EEZ are all filed in the Records and Public
Information Office (GRIP), being available for consultation through the mechanisms established for
the purpose. While performing the Independent Administrator work, we consulted all the signed
contracts available at the GRIP, namely the Production Sharing Contracts relating to the following
blocks: Block 2 (Sinoangol), Block 3 (Oranto), Block 5 (Equator) and Block 11 (ERHC).

See link to the GRIP site — Production Sharing Contract for Block 3

http://www.grip.st/?cntnr__informac=informac&ficherselt=41---DT - 41 Contrato Part. Prod. STP e
Oranto Petrol.pdf

See link to the GRIP site — Production Sharing Contract for Block 11
http://www.grip.st/?cntnr_informac=informacé&ficherselt=48---DT - 48 _Instr. de Ratfic. A.N.P-

STP.pdf

The remaining contracts are available for consultation at the GRIP (www.grip.st) although they are
not yet available in this entity’s website at the present date, it being therefore necessary to consult
same locally (GRIP).

Social Expenditure

When the research and exploration contracts are signed, firm commitments are established in respect
of Social Expenditure (contributions). The NPA-STP is the entity responsible for verifying the
execution of said contributions. See Chapter 6.6 for more detail.

With regard to scholarships, the management of the allocation to the training of the NPA-STP
employees is the responsibility of the NPA-STP and the oil operator. The NPA-STP defines and
communicates its training plan and the corresponding budget to the oil operator who is responsible
for the financial management (payments per beneficiary). Short update and refresher training
sessions are financed in the areas of petroleum engineering, economic and financial analysis of
investment projects in the oil and gas sector, negotiation, accounting, human resources, English
language teaching and new information technologies.

With regard to the amount allocated to the Ministry of Education, Culture and Science of Sdo Tomé
and Principe, this Ministry is responsible for the entire process of selecting and granting training
grants, based on the amounts available, communicated by the NPA-STP. The Ministry of Education,
Culture and Science of Sdo Tomé and Principe conveys the results of the student selection to the NPA-
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STP so it can inform the funding oil company, which, in turn, assumes the responsibility for making
the payments to the beneficiaries.

It should also be noted that social contributions deriving from the contracts celebrated, due to being
under the extractive companies’ direct responsibility, are not registered in any institution or official
document, being solely controlled by the NPA-STP. Thus, and considering the audition of Civil
Society, namely through its representatives via the FONG-STP and the Autonomous Region of
Principe’s representatives we have found that this process needs improvement in terms of its
management, disclosure/dissemination and implementation control.

Information confidentiality assurance:

The information collected by the Independent Administrator in the scope of the work carried out is
subject to confidentiality agreements. For this reason, the information presented in this report is that
considered strictly necessary for a full understanding of the EITI Report of SAo Tomé and Principe.

2.4.2 Joint Development Zone

2.4.2.1 Historical background of the Joint Development Zone

The Joint Development Zone of Nigeria and Sado Tomé and Principe has an area of 34,450 square
kilometers, located in the Gulf of Guinea, assigned to Blocks 1 through 9.

The UN Convention on the Law of the Sea, signed at Montego Bay on December 10, 1982, requests
that States with opposite coasts reach an understanding and adopt interim measures until they reach
an agreement on the delimitation of their exclusive maritime space.

In this context, on February 21, 2001, a Treaty was signed between the Federal Republic of Nigeria
and the Democratic Republic of Sdo Tomé and Principe on the Joint Development of Qil and Other
Resources in the Joint Development Zone of the two States. This treaty defines the geographical area
covered by the Joint Development Zone as well as the implementation of a Joint Ministerial Council
and the creation of the Joint Authority, which has its own legal personality under International Law
and the laws of each State. The Joint Authority reports to the Ministerial Council. Complementary to
said treaty, on June 26, 2004, the Abuja Joint Declaration on Transparency and Good Governance in
the Joint Development Zone was signed. The Abuja Joint Declaration provides that:

e All payments made to the Joint Authority by extractive companies shall be made public
quarterly and annually by the Joint Development Zone and by each company;

e The utilization of funds received by the Governments of Nigeria and Sdo Tomé and Principe,
shall be monitored and audited, and such audit be made public;

e The Joint Authority shall publish an annual budget, which must be approved by the
Governments of Nigeria and S&o Tomé and Principe. The accounts and contracts for the
acquisition of goods and services of the Joint Authority shall be submitted to an annual audit
by an independent auditing firm, internationally recognized, and such audits shall be made
public;

e The Joint Authority shall make public the bases for all concessions made in the Joint
Development Zone;

e Inany Production Sharing Contract or agreements/contracts with third parties, the Joint
Authority shall specifically (i) require the provision of the information set forth in the
declaration, (ii) stipulate that the agreement itself and all financial information of same be
made public and (iii) require that the contracting parties declare and affirm that no payment,
benefit or unlawful advantage was granted to any employee of the Joint Authority;

e All information that is to be made public under the declaration shall be posted and
maintained on the internet page of the Joint Authority.
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The allocation details regarding the JDZ blocks are summarized in the table below:

Table 14: JDZ Block Details

Area L . Actual Consortium Operator
Block Km A2 Initial Consortium June 2015 June 2015 Contract Date
Chevron
Exxon Mobil Equator Hydrocarbon L
Initial PSC: 2005.01.01
1 704 DEER (Dangote Energy and  Papis Energy Solutions Equator Hydrocarbon nitia .
B New PSC: 2015.06.09
Equity Resources) JDZ Investments
Sinopec/ERHC
Equator Exploration/ONGC
2 o2 A-&Hatman SINOPEC SINOPEC Initial PSC: 2006.03.15
Amber Petroleum
Foby Engineering
Anadarko
ERHC/ADDAX
3 666 DNO/EER ADDAX ADDAX Initial PSC: 2006.03.14
Amber Petroleum
Ophir/Broadlink
ADDAX/ERHC
Conoil
Dana Gas - .
4 857 Godsonic Oil & Gas ADDAX ADDAX Initial PSC: 2006.03.14
Overt
1CC/OEOC Consortium
5 1,091 ERHC 1CC/OEOC 1CC/OEOC Initial PSC: 2012.02.08
' Sahara Energy Fields Ltd ' o
6 588 Not yet assigned Not yet assigned Not yet assigned Not yet assigned
7 1,286 Not yet assigned Not yet assigned Not yet assigned Not yet assigned
8 822 Not yet assigned Not yet assigned Not yet assigned Not yet assigned
9 1,723 Notyet assigned Not yet assigned Not yet assigned Not yet assigned
Total Km~2 8,429

2.4.2.2 Current Activity in the Joint Development Zone (source: JDA)

The current situation of the Joint Development Zone, as described by the JDA is as follows:

The works of Block 2 consist essentially of the development of the field Obo-1, it being expected
according to information from the JDA that new wells will be drilled in order to improve the
evaluation of this area. The areas of Entimi and Obo-2 are also included in this work plan. It is the
JDA'’s expectation that with the approval of unconventional technology the production of Oil and Gas

will occur in 2018.

As regards Block 5, the operator ICC/Oranto is making greater efforts to carry out large-scale
exploration activities. Likewise, wells such as Bomu (Block 2), Lemba (Block 3), Malanza and Oki East
(Block 4) contain valuable information that could serve as an aid to a new investor wanting
information on the areas, according to information disclosed by the JDA.

Also with respect to seismic activity, there is 2-D data of Geco/Schlumberger and 3-D data of PGS
available for acquisition, in respect of all blocks.

As referred to in the 2014 report, in the year 2015 the JDA restructured the JDZ aimed at attracting
medium-sized operators, through a restricted tender opened in order to select the Companies with a
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better work plan and financial capacity. Hence, the negotiation of the tender for Block 1 was based on
an unconventional new exploration and development methodology conducted by the company
Atlantis Offshore that prepared a study for the JDA. Based on this methodology, Equator
Hydrocarbons Limited submitted a proposal for Block 1, having been selected in conjunction with
PAPIS Energy Solutions to form a joint venture. As Dangote — Energy Equity Resources held a 9%
share of this block since the Total period, it was also granted a preferential right to maintain its
position, which right it did not exercise, with Dangote formally abandoning operations in June 2015.

The signature bonus amount received for the remaining 91% of the restricted tender totaled circa USD
1.656,250, as confirmed by the JDA in respect of the operator - Papis.

Up to the date of this report the Strategic and Activities Plan of the Joint Development Zone has not
been made available to us. We have been informed by the Joint Development Authority that the only
Strategic Plan prepared in the Development Zone relates to the year 2002, and relates only to non-oil
operations, being naturally out of line with the current reality of the oil sector and with the activities
developed in the Joint Development Zone since then.
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Control of the Social Projects

Social Projects are one of the contributions arising from the oil contracts which most benefit Civil
Society in general. Controlling these projects is a vital function. According to the JDA, the current state
of the projects is as follows:

e The Social Projects of Blocks 2, 3, 4 and 5 are all complete, with no amounts having been
executed in 2015.

Information disclosure (contracts and other agreements assigned by the JDA
in the JDZ)

According to the JDA’s representative there is no legal obligation to disclose the contracts and, as such,
same are not available for public consultation. Although the Abuja Declaration recommends the
disclosure of contracts, as per Articles 5 and 6, this is not legally established and, consequently, and
despite constituting an open discussion between Nigeria and Sdo Tomé and Principe, said contracts will
not be disclosed.

As for contracts celebrated in the JDZ, and although already formally requested by the GRIP, this entity
has no jurisdiction over same.

Excerpt of the Abuja Declaration of June 26, 2015:

“Article 5 — The Joint Development Authority shall make public the reasons for all concessions in the
Joint Development Zone, including the technical analysis and due diligence supporting such
concessions. All bids/offers and respective supporting data, except privately owned geological or
other similar data, shall be made public.

Article 6 -In any Production Sharing Contract or agreements/contracts with third parties, including
any contract for the purchase of goods or services, the Joint Development Authority shall specifically
(i) require the provision of the information established in this Declaration, (ii) stipulate that the
agreement itself and all related financial information shall be made public, and (iii) require that the
Contracting Party declare and state that no illegal payment, benefit or advantage of any kind was
granted to any employee of the Joint Development Authority or to any employee/public office
employee with the purpose of affecting or influencing any act, omission, decision relating to such
contract or agreement. Any failure to comply with these requirements and statements shall make such
contract or agreement voidable by the Joint Development Authority or by any of the two contracting
Governments.

Article 7 — All information being made public under the terms of this Declaration shall be posted and
maintained on the internet page of the Joint Development Authority to ensure free access to said
information by all individuals and groups.”

Taxation of Services Rendered in the JDZ

The issue of the taxation of services rendered has been duly monitored by the JDA. Since the
headquarters of the JDA are in Abuja and companies have been paying taxes where they are tax
resident, according to the JDA said taxes have been paid directly to the Nigerian tax authorities. We
found that the Sdo Tomé Governmental Entities have no control over this type of flows.
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2.4.2.3 Changes in the regulatory framework of the Joint Development Zone (source
JDA)

Changes were recently made to the regulatory framework in order to make the JDZ more attractive for
Company Investment, and these may be summarized as follows:

e Lower signature bonuses;

e Lower royalty rates;

e Greater flexibility in the negotiations and timings thereof;
e Availability of more seismic data on the prospectuses.

The formal approval of these changes occurred at the level of the Joint Ministerial Council.
In 2015, major challenges were verified in the Oil and Gas Industry, globally and at all levels. However,

the authorities continue to realize a major effort to attract and receive exploration and production
companies (E&P), with the aim of these acquiring parts of these blocks from the JDA.

Updated legal and tax framework

The four tables presented below summarize the main updates verified in the JDZ, both in terms of fees
as well as in respect of leases, royalties and bonuses.

Table 15: Operational Fees

Application to the license of oil exploration $100,000
Processing License Fee for Oil Extraction $100,000
Application to the license for operating a drill platform $500,000
Application to assignement of a participation on a oil drill license $1,000,000
Application to assignement of a participation on a oil drill license $2,000,000
Renovation of each one of the phases (OPL) and (PPL) $1,000,000
License to explore a well $500,000

Table 16: Concession leases

Annual Rent to (OPL) e (PPL) $2,000/SQ KM
Annual Rent to (OML) e (PML) $5,000/SQ KM

Table 17: Royalties

Less than 50,000 BPD 0%
From 50,000 Bpd to 100,000 BPD 1%
Over 100,000 BPD 2%

Tables 18: Bonuses

Signature Bonus $10,000,000 max.

Discovery Bonus $1,000,000

Production Bonus Proportional Scale
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2.5 Production Sharing Contract Model

The Production Sharing Contract (PSC) is a contract whereby the State contracts the services of a
contractor to realize, at its own risk and in an exclusive manner, within a defined area, research
activities and, in the event of the discovery of a commercial hydrocarbon field, the subsequent
exploration activities. The contractor is responsible for financing the oil operations, at its own risk.

2.5.1 Exclusive Economic Zone

The oil operations of a PSC are, depending on their nature, conducted under an exclusive research or
exploration authorization, covering the exploration of a commercial hydrocarbon field. The legal and
tax regime of the PSCs in the EEZ are contained in the Law governing Oil Sector Taxation - Law
15/2009, of December 31, 2009.

In all Production Sharing Contracts the State of Sdo Tomé and Principe is granted a participatory
interest of between 10% and 15% (as can be seen in Table 10.1 of Chapter 2.4.1) and, according to
information received, the NPA alone monitors these participatory interest. Despite the volume of
activity not yet being significant in the EEZ, we suggest that, in addition to the monitoring by the NPA,
the control over these participatory interests should also come to be directly exercised by a competent
body under the purview of the ministry that oversees the economic sector - see suggestions in Chapter
7 — Improvement Opportunities.

From the analysis of the contracts performed, we found that the State, through the NPA or another
state entity, which we found has not yet been designated, will receive, as of the effective date of the
signing of each contract, a funded participatory interest ranging between 10% and 15% in the rights
and interests of the Contractor Entity (Operators). The Contractors/Operators shall fund, bear and
pay all costs, expenses and amounts due relating to the oil operations carried out under each contract.

See examples of PSC at: https://www.anp-
stp.gov.st/index.php/en/component/phocadownload/category/10-comunicado-de-imprensa

2.5.2 Joint Development Zone
The JDZ’s PSC model is defined in the oil regulations, specifically Regulation 23 of the document

Petroleum Regulations 2003. The major differences between the models applicable to each zone are
mostly related to profit sharing: Government participatory interests, royalties and taxes.
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2.5.3 Production Sharing Contract comparison table: EEZ and JDZ

Table 19: PSC comparison table: EEZ and JDZ

Main Components Components of the JDZ’s PSC model Clause Components of the ZEE's PSC model Article
Bonuses and special projects Negotiable signature bonus; 2 Amounts that vary from negotiation to 2
negotiation.

Production bonuses based on the accumulated

production levels of crude oil achieved, using a graded

scale;

Bonuses are neither recoverable as Cost Oil nor

deductible for tax purposes.
Contract term 28 years including 8 for the exploration period and 20 for 4 The contract term is 28 years counting from the 4

development and production.

Three phases of exploration of 4 years and two more of 2
years. The contract may be extended for 6 months to
complete the drilling and testing of any well started in
Phase I1I.

date it becomes effective, with 8 years of research
and evaluation and 20 years of production.

Area release

50% of the contract area must be returned to the JDA at 6
the end of the exploration period.

The contractor may withhold additional areas until the
discovery is declared commercial

The contractor shall release all or part of the 6
contract area in accordance with the following:

(a) 25% on completion of phase 1 of the research

period;

(b) 25% on completion of phase 2 of the research

period;

(c) The remainder on completion of phase 3 of the

research period.

Minimum work program
and budget

Phase I: As least one exploration or evaluation well; 3-D 7
seismic research may replace the second well at the same
cost.

Phase Il and I111: The number of exploration and
evaluation wells to be drilled is negotiable.

A Work Program and a Budget for the contract 7
area is to be delivered 3 months prior to the start
of the calendar year, for approval by the NPA-STP.
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Main Components

Components of the JDZ’s PSC model Clause

Components of the ZEE's PSC model Article

Government participatory

interest

The PSC model does not define the State participatory
interest percentages.

The State participatory interest in the blocks, 8
according to the PSC model, is funded throughout
the research phase and during this period the oil
company pays all expenses and research costs. If
the research is successful, the company recovers
all of the investment costs incurred (i.e. including
the State’s portion) during a period following the
start of production. However, the State has the
right, at any time, to convert its financed
participatory interest into an interest with
payment obligations (full participatory interest),
which in some negotiated contracts results in an
increase in the percentage of the State
participatory interest.

Cost recovery

The Cost Oil cannot exceed 80% of the Crude Oil 10
available in each development area less the Royalty Qil in
any accounting period.

Profit sharing

The Crude Oil balance after deducting the Royalty Oil, the 10
Cost Oil and the Tax QOil, is allocated to each Party using a

formula based on a sliding scale in the R-factor for each
development area.

Applying the Internal Rate of Return. In addition 10
to allowing the State to receive dividends more

rapidly, it also allows the State, in the event

production drops, to continue to receive the

dividends in the same manner.

Royalty

Royalties are paid according to the oil regulations and are 16.1
calculated using a formula that is based on daily

production. The royalty rate is 5% when the daily

production attains 70,000 bpd.

The Royalty Oil is the oil quantum, equivalent to a profit
amount that equals the current payment of the Royalty
and Rental of the concession.

The royalty amount corresponds to 2%.
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Main Components

Components of the JDZ’s PSC model

Clause

Components of the ZEE's PSC model

Article

Taxes 50%, applied to the contract area, according to the 2003 16.2 30% on rentals from oil operations. No other taxes 16
tax regulations. are applied.
50% tax exemption on investments, applicable to the
eligible costs described in the Oil Regulations of 2003.
50%, applied to the contract area, according to the 2003
tax regulations.
40% tax exemption on investments, applicable to the
eligible costs described in the Oil Regulations of 2003.
Customs duties Not applicable In accordance with the Oil Law, the contractor has 16
the right to import and export all goods, materials
and equipment intended solely and directly for the
execution of Oil Operations. These products,
materials and equipment shall be exempt from
any and all customs duties.
Confidentiality and public The contractor and the JDA must maintain the 18 There is information relating to oil operations that 18
announcements information provided by each Party in respect of oil the contractor and the NPA-STP shall maintain in
operations strictly confidential, and it may not be absolute confidence. However, such
disclosed without the prior written consent of the other confidentiality has not been maintained, as all the
Party. contracts are available for inspection at the GRIP.
The above clause does not apply to information that is
necessary to fulfill obligations or meet the requirements
of any Governmental Agency or the rules of the stock
exchange, in which case the other Party must be notified.
The Parties shall use their "best efforts" to ensure that
information on oil operations or any information or facts
and documents related to this contract are not disclosed
or published without the prior consent of the other Party.
Natural Gas If the contractor discovers a viable quantity of Natural 23.1 If the contractor discovers commercially viable 23

Gas, it shall have the right to develop, trade, recover costs
and share the rental of an area on terms that are mutually
agreed and that are consistent with the principles and
intentions of the treaty, the oil regulations, the tax
regulations and this contract.

quantities of Natural Gas, the contractor has the
right to develop, market, recover costs and share
profits from the development of said Natural Gas.
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Main Components

Components of the JDZ’s PSC model Clause

Components of the ZEE's PSC model Article

Hiring and training of
national citizens

The contractor must spend 25% of the operating costs in 14.7 and
each year of the Exploration Period (minimum of USD 14.8
100,000 and maximum of USD 250,000) in training

grants for national citizens of Nigeria and STP.

Similarly, in each year of the OML, the contractor must
spend USD 100,000 to this end.

The contractor is required, during the research 14
period, to spend 0.25 % of operating costs and X %
(negotiable) during the production period in

scholarships, for the training of STP citizens at

institutions to be selected by the NPA-STP.

Conciliation and arbitration

Any dispute that cannot be resolved by mutual consent 25
may be referred to an independent expert. The costs of

the expert shall be shared equally between the JDA and

the contractor. If the above mentioned solution fails,

either Party may demand that the dispute be subject to

arbitration.

In the event of a dispute, the Parties may refer the 25
matter to an independent expert for an opinion

and to assist the Parties to come to a mutual

agreement. If they have not come to a mutual

agreement in 3 months, either Party may refer the

Dispute to the International Centre for Settlement

of Investment Related Disputes for a final and

binding arbitration solution.

Contract
revision/renegotiation and
tax conditions

If the oil and tax regulation terms prevailing at the time of 27.1and
the effective date have changed, and this change 27.2
materially affects the commercial benefits of the

contractor, the Parties shall consult each other and agree

to such amendments of the contract as are deemed

necessary to restore the commercial benefits existing at

the contract effective date.

If tax conditions are changed and harm the 27
contractor, the Parties undertake to review the

contract. If there is a change in the laws or

regulations that significantly affects the

commercial benefit offered to the contractor, the

Parties shall mutually reach an agreement as to

the contractual changes necessary to restore, to

the extent possible, the trade benefits existing

under this agreement at the contract effective

date.
Abandonment clause The abandonment fund is an escrow account that 13.6 and A percentage of the productionissetup ina 13
generates interest, set up by the Parties at a first class 13.11 reserve such that at the end of the life of the well it
financial institution, which is used to finance can be seal.

abandonment activities. Costs are recoverable and
deductible for tax purposes.

View the legal and tax frameworks of oil operations in Sdo Tomé and Principe in the Framework-Law governing Oil Revenues (Law 8/2004), Law governing Oil Sector Taxation
(Law 15/2009) and Framework-Law governing Oil Operations (Law 16/02009) in Annex I1.
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I
3. ldentification and

Description of Oil Revenues
and Materiality defined by
the MSG

Deriving from (i) the information published in previous reports; (ii) the information obtained in March 2017
during the preparatory work meetings realized with the EITI, the NPA and Operators, certain revenues
associated with the extractive industry in Sdo Tomé and Principe, both in its Exclusive Economic Zone and in
the Joint Development Zone with Nigeria, were identified and included in the Reporting Templates.

In March 2017, meetings were held with the following entities:

National Petroleum Agency of Sdo Tomé and Principe;

Central Bank of Sdo Tomé and Principe;

Records and Public Information Office;

Organic entities of the Ministry of Finance, Commerce and Blue Economy of S&o Tomé and Principe
(Treasury, Budget and Tax Directorates)

Governor of the Autonomous Region of Principe;

Joint Development Authority;

EITI-STP National Committee;

Representative of the operators.

3.1 Types and definition of oil revenues
The revenues and taxes relevant for the reconciliation work are grouped as follows:

3.1.1 Definition of Oil Revenues according to Law 8/2004 — Framework-Law
governing Oil Revenues

According to the Framework-Law governing Oil Revenues, Chapter | - Article 1, the concept of Oil Revenue
signifies any payment or obligation to pay to the State that is directly or indirectly related to the oil resources
of S&o Tomé and Principe, including, but not limited to:

e Any payment from the Joint Development Authority relating to the hydrocarbon activities developed
in the Joint Development Zone, or relating to said Zone;

o All payments resulting from activities related to the Oil Resources of the Exclusive Economic Zone,
including, without limitation, the State’s participation in the sales of crude oil and gas; signature and
production bonuses; royalties; rentals; proceeds from the sale of assets; taxes; rates; customs duties
and tariffs; emoluments and fees for the provision of public services; net profits from State oil
companies; revenues resulting from State participation rights in oil contracts; sales of crude oil;
trading activity resulting from transactions involving crude oil, gas or refined products; income from
the investing of oil revenues; any and all payments generated with the commercial production of
hydrocarbons.
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3.1.2 Non-tax Revenue/Non-oil Revenues

Table 20: Non-tax Revenue table

Type of Revenue Description

Represents the amount of crude oil allocated to the Government or Joint Authority
i) Royalties based on percentages calculated on daily production rates. This type of revenue
will only be collected after the start of production.

Compensation, not recoverable, paid by the extractive industry companies to the
ii) Bonus Government or Joint Authority, in respect of the granting of exploration,
production or other rights.

Compensation paid by the extractive industry companies to the Government or
Joint Authority, in respect of the granting of prospection rights in certain areas of
the Exclusive Economic Zone or Joint Development Zone.

License fee for the

i) prospection

Compensation paid by the extractive industry companies to the Government or
iv)  Annual area rent Joint Authority, in respect of the activity developed in specific areas of the Joint
Development Zone, attributed for a certain period of time.

Compensation paid by the extractive industry companies to the Government or
v)  Transfer Fees Joint Authority, in respect of the transfer to other operators of rights acquired from
these entities.

Amounts related to the revenue obtained when the extractive industry companies
vi)  Sales of seismic data acquire seismic data from the NPA-STP (Exclusive Economic Zone) or Joint
Development Authority (Joint Development Zone).

Other significant
vii) payments and material Other payments or fees associated with oil revenues not previously mentioned.
benefits

3.1.3 Tax Revenue (Taxes and other fees)

Table 21: Tax Revenue table

Type of revenue Description

Income tax on the taxable income of the taxpayer. The taxable income is assessed

i) Income tax on the gross taxable income net of the deductions permitted under the applicable
legislation.
ii)  Levies Other taxes or rates not associated with oil revenues and not previously mentioned.
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3.1.4 Direct investment in Social Projects and Training

Various contributions, foreseen in the contracts signed with extractive industry companies, are intended for
use in education, health, infrastructure, rural development, strengthening of the institutional capacity of the
State and capacitation of human resources.

3.2 Materiality and cash flows considered relevant for the work of the
Independent Administrator

According to the Terms of Reference, materiality was set by the MSG with the aid of the Independent
Administrator, as follows:

e For reporting purposes, all payments/receipts that occurred in the EEZ during the period between
January 1, 2015 and December 31, 2015 were considered material.

e Regarding amounts received in the National Oil Account, and disclosed by this entity, no materiality
has been set for reporting purposes. Consequently, all values, regardless of their confirmation or not
by the operators, were disclosed by the Independent Administrator, based on the information made
available by said entities.

According to information obtained at the meetings held in March 2017, namely with the representatives of
the Joint Development Authority and the General Operations Director of the Central Bank of S&o Tomé and
Principe there was no activity and there were no cash inflows in the Joint Development Zone in 2015. Thus,
for the purpose of our work as Independent Administrator for financial year 2015, no JDZ operators were
considered in the reconciliation process, other than Papis, due to the inexistence of additional activities or
flows in the JDZ. A response was only requested from the Joint Development Authority (see the reporting
template in Annex | and the results of the reconciliation in Chapter 6.3 of this report).

Given that all payments occurring in the Exclusive Economic Zone between January 1, 2015 and December
31, 2015 were defined as material, for our work as Independent Administrator we considered all the
extractive companies with flows in 2015, as detailed below:

Table 22: Operators considered material by the MSG in the EEZ, in the year 2015
(Amounts in USD)

Signature Registration License Fee for Administration Other Social Education
Operator . Transfer Fees N . Total
Bonus Fees Exploration Fee Payments Projects Scholarships

Equator 0 0 0 0 0 127,472 0 159,215 286,687
Oranto 0 0 0 0 0 0 400,000 196,061 596,061
sinoangol 0 0 0 0 0 625000 380,006 1,005,006
Galp Energia 2,000,000 0 0 0 100,000 0 0 0 2,100,000
Eg:g‘;s 0 0 0 0 100,000 0 0 0 100,000
Total 2015 2,000,000 o 0 o 200,000 127,472 1,025,000 735,282 4,087,754

As mentioned above (see Chapter 2.4.1.2), ERHC has held, since 2001, preferential rights over two oil blocks.
In 2015, as shown in Table 10.1, this operator exercised these pre-emptive rights, having acquired a position
in Block 11, which was subsequently ceded to Kosmos Energy. With the signing of the contract no signature
bonus became legally due.
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3.3 Revenue Flow — Exclusive Economic Zone

In terms of the revenue flow in the Exclusive Economic Zone, same can be summarized as presented in the
table below:

e ——— - 4

revenue flow

OPERATORS

Direct investment in
Non tax revenues Tax revenues social and training
programs

Administrative
Signature Borus and application ratesin
other oil revenues publiceil blocks
procurement

NPA-STP

CBSTP Ministry of Planning and

(National Oil Account) ) Finance (Treasury
Management)

3.4. Revenue Flow — Joint Development Zone

In terms of the revenue flow in the Joint Development Zone, same can be summarized as presented in the
table below:

revenue jflaw

Direct investment in

soecial and training
programs

Non tax revenues Tax revenues

Joint Development monitoring

Authority

60%

Ministry of Plarming and
Finance (Treasury
Management)

CBSTP

(National Oil Aceount)
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4. Governmental Agencies and
Companies participating in
the EITI Process

4.1 Extractive companies involved in the process

For independent reconciliation purposes, in respect of financial year 2015, the following EEZ extractive
companies were identified:

Table 23: Operators considered by the MSG (all operators with flows in 2015)

Audited Financial

Entity Ultimate Owner Origin Statements Auditor
Equator Exploration Limited Oando Energy Resource Inc British 2015 PwC IFRS
Oranto Petroleum Ldt. Atlas Oranto Petroleum Ltd. Nigerian n/a n/a n/a
. . . Chinese and n/a n/a n/a
Sinoangol Sinopec (China) e Sonangol Angolan 2015 EY SPF
Komos Energy Komos Energy American 2015 EY USGAAP
Galp STP Galp Energia Portuguese 2015 PwC IFRS
ERHC EHRC Energy Inc. American 2015 MaloneBail USGAAP
ey, LLP
Sonangol Sonangol Group Angolan 2015 EY SPF
Stapet Stapet Corporation American n/a n/a n/a

Regarding the above mentioned entities involved in the EEZ, the blocks and prospecting authorizations
referred to in Chapter 2.4.1. are those attributed. Since for purposes of the independent reconciliation
process all the EEZ operators with cash flows in 2015 were considered, there are no immaterial operators to
report.

In the JDZ there was no operator activity during 2015, as documented in Chapter 2.4.2., other than the
negotiation of Block 1 with Equator Hydro Carbon Limited and Papis Energy Solutions. Notwithstanding this
fact, we requested confirmation from the JDA and sent confirmation requests to the operators of the JDZ
(see the reporting template in Annex | and the results of the reconciliation in Chapter 6.3 of this report).

In the circularization process, as agreed with the MSG, operators were asked to disclose their ultimate
owner, as well as their last report and accounts duly approved and, if applicable, audited (as shown in Annex
1). These criteria were verified by the Independent Administrator.
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From the companies included in the circularization process, performed in accordance with the materiality
definitions detailed in Chapter 3.2, the following additional information was obtained:

Equator: is an entity engaged in the exploration of gas and oil in West Africa. Equator is part of the
Oando Energy Resource Inc. Group, which owns 81.5 % of Equator Exploration. On April 18, 2012,
the Production Sharing Contract was signed between the GRDSTP (represented by the NPA-STP) and
Equator Exploration STP Block 5 Limited for the joint exploration of Block 5 of the EEZ. Oando Energy
Resources (http://www.oandoenergyresources.com) is an entity quoted on the Toronto Stock
Exchange;

Oranto Petroleum STP, Lda: develops oil and gas exploration activities. The Company’s holding
company has is registered office in Nigeria and operates as a subsidiary of Atlas Petroleum
International Ltd. On October 15, 2011, the Production Sharing Contract was signed between the
GRDSTP (represented by the NPA-STP) and Oranto Petroleum - STP, Limitada for the exploration
of Block 3 of the EEZ. The Sdo Tomé company is held by Oranto Petroleum International, with the
latter being a private company that is wholly owned by Prince Arthur Eze;

Sinoangol: is a company with Angolan capital, incorporated in Hong Kong that relies on a technical
partnership with the group China Petroleum & Chemical Corporation (Sinopec). On October 4, 2013,
the Production Sharing Contract was signed between the GRDSTP (represented by the NPA-STP)
and Sinoangol STP Block 2, Limited for the exploration of Block 2 of the EEZ. In 2014, 30% of the
contractual position owned by this company was transferred to Sonangol;

Kosmos Energy: American company founded in 2003, based in Dallas, with approximately 250
employees. Its main objective is to carry out Oil & Gas exploration activity in West Africa, being
present in countries such as Ghana (already in the development and production phase), Senegal,
Mauritania, Morocco, among others. During the last quarter of 2015, and in 2016, Kosmos acquired
shares in Blocks 5, 6, 11 and 12 in the EEZ. Kosmos is a publicly traded entity on the NYSE,
additional information can be found at
(http://investors.kosmosenergy.com/phoenix.zhtm|?c=238878&p=irol-IRHome);

Galp Energia: Portuguese group constituted by Galp Energia and its subsidiaries, such as Petrogal,
S.A., GDP — Gés de Portugal, SGPS, S.A., Galp Power, SGPS S.A. and Galp Energia S.A. Itis an
integrated group of oil products and natural gas, with registered office in Portugal. It has a
consolidated turnover of € 15,616 million and has an active presence in 11 countries. On October 26,
2015, the Production Sharing Contract between the NPA-STP and Galp Energia STP was signed for
the exploration of Block 6 of the EEZ. Galp is a publicly traded entity on the Euronext, additional
information can be found at
(http://www.galpenergia.com/PT/investidor/ConhecerGalpEnergia/Paginas/GalpEnergiaRelance.a

spx);

ERHC: is the company that in 2001, through an agreement with the Government of the Democratic
Republic of Sdo Tomé and Principe, acquired preferential rights over two oil blocks. On July 23, 2014,
the Production Sharing Contract in relation to Block 11 was signed. This company is a subsidiary of
ERHC Energy, Inc., an organization based in Colorado (United States of America) that was founded
in 1986 and is in the oil and gas exploration business in Africa, currently holding interests in Kenya,
Chad, Nigeria and the Joint Development Zone of Nigeria and Sdo Tomé and Principe. ERHC is a
company quoted on the New York Stock Exchange (Exchange (https://www.erhc.com/secfilings/).

STAPET: American company incorporated in 2003 and headquartered in Shreveport, Louisiana. The
company's mission is to undertake the exploration activity of Oil & Gas in Sdo Tomé and Principe. In
2014, Stapet acquired a prospection authorization for the onshore area in Sdo Tomé and Principe.

See additional information in Chapter 6.7.
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4.2 Governmental Agencies involved in the process

4.2.1 National Petroleum Agency of Sdo Tomé and Principe

The NPA-STP was empowered through an express authorization granted by the National Petroleum Council
to, in the name and on behalf of the State, negotiate and celebrate hydrocarbon research and exploration
contracts. The NPA-STP’s functions are the regulation, contracting and supervision of the economic
activities integrating the oil industry, in accordance with the legislation and in conformity with the guidelines
issued by the National Petroleum Council.

The NPA-STP receives the administration fees for registration in oil block public tenders.

Additionally the NPA-STP is responsible for monitoring the performance of the contractual obligations of the
extractive industry companies in respect of Social Projects and Training.

4.2.2 Central Bank of SGo Tomé and Principe

All oil revenues, both from the Exclusive Economic Zone and from the Joint Development Zone, pass
through the National Qil Account, complying with specific rules covering flows in accordance with that
established in Law 8/2004 — Framework-Law governing Oil Revenues.

4.2.3 Treasury Directorate of S&o Tomé and Principe

The Treasury Directorate of Sdo Tomé and Principe receives an annual transfer from the National Oil
Account in respect of the contribution to the State Budget of Sdo Tomé and Principe.

4.2.4. Joint Development Authority

The Joint Development Authority is an entity with its own legal personality under international law and
under the laws of each State involved, and has as its function to manage the activities in the Joint
Development Zone, including the revenue collection from oil operators and the monitoring of the execution
of the contractual obligations. The Joint Development Authority allocates the oil revenues to the States
involved according to defined percentages (60% to Nigeria and 40% to Sdo Tomé and Principe) and as per
the resolution of the Joint Ministerial Council.
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5. Approach and Methodology

5.1 Methodology

Our methodology was based on the assumption of a constant communication and interaction with all the
relevant players, including the Extractive Companies, Governmental Agencies and all the other stakeholders.
The reporting templates, following approval by the MSG, were sent via email to all operators based on the
information provided by the NPA-STP.

As previously mentioned, the work implicit to the function of Independent Administrator does not constitute
any form of audit, and the Independent Administrator is not responsible for confirming the accuracy of the
reported values and the legal and contractual obligations of the extractive industry companies, Government
and Governmental Agencies. Our report only includes comments and analyses based on the factual
information obtained from the extractive entities and Governmental Agencies.

Specifically, the main tasks executed to achieve the objective were the following:

e Review of documentation already prepared by the EITI National Committee, namely, the list of
companies of the extractive industry involved in the reconciliation exercise, payment flows and
taxes;

e Preparation of circularization minutes to ensure compliance with regulations and framework in force
in S8o Tomé and Principe. The minutes were discussed and agreed with the EITI National
Committee;

¢ Definition of materiality together with the MSG;

¢ Conducting of several meetings and interactions with the various entities involved in the preparation
process of the Third EITI Report of Sdo Tomé and Principe;

¢ Sending, via email, of the reporting templates to all entities involved and identified in Chapter 4 of
this report based on contacts provided by the NPA-STP;

o Daily monitoring of replies pending through telephonic contacts and/or resending of the emails;

o Realization of a preliminary analysis of the studies and information received from the entities
involved;

o Realization of a preliminary review of all replies received from the various entities involved (see
following chapters) in order to identify the differences between the information reported by the
Government and Governmental Agencies and the extractive industry companies. After the
preliminary review, preparation of a memorandum with evidence of (i) the concordant amounts
reported and (ii) the inconsistent or incomplete amounts reported,;

¢ Requesting of audited financial information of the companies identified in Chapter 4.1;

e Evaluation of existing mechanisms for added comfort regarding the reliability of reported
information;

e Personal or telephonic conferencing with the EITI National Committee regarding (i) the clarification
and inquiry process with the entities for which differences or inconsistencies in the amounts
reported were identified and (ii) the monitoring of the circularization process status;

e Preparation of this report compliant with EITI standards, which includes (i) background information
on the oil sector in Sdo Tomé and Principe in both the Joint Development Zone and Exclusive
Economic Zone, (ii) payments, reconciled, made by the extractive industry companies to the
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Government and Governmental Agencies as well as (iii) receipts reported by the Government and
Governmental Agencies originating from the extractive industry companies;

o Identification of any limitations and deficiencies impacting the report;
e Preparation of recommendations and improvement opportunities that contribute to the
improvement of the information sharing system associated with the oil flows and to a more fruitful

implementation of the EITI in S8o Tomé and Principe aligned with the best transparency practices
defined by the EITI requirements.

In the circularization and flow confirmation process 6 types of reporting templates, specific to each of the
entities involved, were used, namely:

e Reporting template for the EEZ’s extractive industry companies ;

e Reporting template for the National Petroleum Agency of Sdo Tomé and Principe;

¢ Reporting template for the Ministry of Planning and Finance of S0 Tomé and Principe — Treasury
Directorate-General,

e Reporting template for the Central Bank of SAo Tomé and Principe/National Qil Account.
o Reporting template for the Joint Development Authority.
e Reporting template for the Operators of the Joint Development Zone.

The reporting templates were developed by PwC based on information obtained and validated by the EITI
National Committee of Sdo Tomé and Principe. See examples of the reporting templates in Annex I.

5.2 Reconciliation Work

In accordance with the Terms of Reference, our objective was to prepare the EITI Report of Sdo Tomé and
Principe, through the (i) collecting of data on payments made by extractive industry companies to the
National Oil Account (Central Bank of Sdo Tome and Principe), to the NPA-STP and to the Government and
Governmental Agencies between January 1, 2015 and December 31, 2015, (ii) collecting of information on
the amounts received by the Government and Governmental Agencies from the extractive companies in the
same period and (iii) reconciliation of this data. Our work included the following steps:

¢ Reconciliation of payments reported by extractive industry companies with the revenues declared by
the Government and Governmental Agencies. These reconciliations were made on a payment by
payment basis, in accordance with the entity receiving the flow from the extractive industry
companies;

¢ Identification of significant differences or discrepancies;

e Inquiry as to the reasons for differences, of the stakeholders and parties involved;

The tasks performed in the scope of the independent reconciliation were the following:

i. ldentification of the flow of payments, fees and taxes considered relevant in the scope of the
reconciliation;

ii. Launch of the circularization process to the companies in the extractive industries, to the
Government and Governmental Agencies;

iii. Comparison of payments reported by extractive industry companies with receipts reported by the
Government and Governmental Agencies;

iv.  Identification of discrepancies in the declarations made and amounts reported;
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Request of explanations and clarifications of discrepancies identified from the entities involved. In

V.
the event of failure to obtain answers for the differences identified, if any, our report will mention
such entities and differences;

vi. ldentification in the reconciliation of the discrepancies, by revenue type, between the payments
declared by the extractive industry companies and the receipts declared by the Government and
Governmental Agencies.

vii. Reconciliation of the data reported detailed by revenue source, date and type of payment;

viii. Articulation with the Government and Governmental Agencies in order to obtain an analysis of the
total amounts reported;

ix. Completion of the work and preparation of this report.
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6 Results of the Reconciliation

On April 4, 2017, Reporting Templates were sent to all entities involved, based on the contacts and email
addresses provided by the MSG, with all such templates having been approved in the MSG review of March
16. The MSG and the Independent Reconciler established the initial deadline of April 17, 2017 for the
receiving of the replies to the external circularization.

In so far as the Exclusive Economic Zone is concerned, the replies obtained represent 100% of the entities of
which we requested cooperation for the realization of this report, as follows:

National Petroleum Agency of Sdo Tomé and Principe;
Central Bank of Sdo Tomé and Principe;

Treasury Directorate of S&o Tomé and Principe;
Joint Development Authority;

Equator Exploration Limited,;

ERHC - Energy EEZ, Lda;

ORANTO PETROLEUM — STP, Lda;

SINOANGOL STP BLOCO 2, Limited;

S&o Tomé American Petroleum Corporation;

Galp Energia S&o Tomé e Principe, Unipessoal, Lda;
Kosmos Energy Sdo Tomé e Principe.

Up to the present date, and of the above entities, it was not yet possible to obtain the reply from
Sinoangol.

6.1 Reconciliation of amounts paid by the Operators to the NPA and to the
CBSTP/NOA

revenue jiow

OPERATORS

o

Non taxrevenues Taxrevenues
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Oil revenue flows are collected by the Central Bank of Sdo Tomé and Principe through the National Oil
Account (as stipulated in Law 8/2004 — Framework-Law governing Oil Revenues); however, it is the NPA-
STP’s function to control all the oil revenue flows associated with the contracts celebrated with the EEZ-STP
operators.

The table below, for the operators defined as material in Chapter 3.2 (all the operators with flows in 2015),
summarizes the information, obtained through the duly signed templates, reported by the operators and the

information reported by the NPA-STP and by the CBSTP. As for ERHC, no flow was reported either by the
operator or the Governmental Agencies.

Table 24: Reconciliation of amounts paid by the EEZ operators (Amounts in USD)

Amounts Declared by Government
Agencies

[A] [B] [c] [DI=[BI*[C]_ _[EI=[A]+[D]
Amounts Declared Total .

by the operators NOA STPCB DECIared
Equator 303,987 159,215 127,472 286,687 -17,299
Signature Bonus 0 0 0 0 0
Registration Fees [0] 0 0 0 0
License for Prospection Fee [0] 0 0 0 0
Administration fee 0 0 0 0 0
Transfer Fees 0 0 0 0 0

Other Pay ments 131,490 0 127,472 127,472 -4,018  Sysmic 3D + office WMT

Social Projects 0 0 0 0 0
Education Scholarships 172,497 159,215 0 159,215 -13,282
Oranto 645,339 596,061 o] 596,061 -49,278
Signature Bonus 0 0 0 0 0
Registration Fees 0 0 0 0 0
License for Prospection Fee 0 ] 0 0 0
Administration fee [0] 0 0 0 0
Transfer Fees 0 0 0 0 0
Other Payments 0 0 0 0 0
Social Projects 443,845 400,000 0 400,000 -43,845
Education Scholarships 201,494 196,061 0 196,061 -5,433
Sinoangol [¢] 1,005,026 o] 1,005,026 o]
Signature Bonus n.r* 0 0 n/a
Registration Fees n.r* 0 0 0 n/a
License for Prospection Fee n.rx 0 0 0 n/a
Administration fee n.rx 0 0 0 n/a
Transfer Fees n.r* [0] 0 0 n/a
Other Pay ments n.r* 0] 0 0 n/a
Social Projects n.r* 625,000 0 625,000 n/a
Education Scholarships n.r* 380,026 0 380,026 n/a
Galp Energia 2,100,000 0 2,100,000 2,100,000 o]
Signature Bonus 2,000,000 0 2,000,000 2,000,000 0
Registration Fees [0] 0] 0 0 0
License for Prospection Fee [0] 0 0 0 0
Administration fee 0 0 0 0 0
Transfer Fees 100,000 0 100,000 100,000 0
Other Payments 0 0 0 0 0
Social Projects [0] 0] 0 0 0
Education Scholarships [0] 0] 0 0 0
Kosmos Energy 100,000 0] 100,000 100,000 0]
Signature Bonus 0 0 0 0 0
Registration Fees 0 0 0 0 0
License for Prospection Fee [0] 0 0 0 0
Administration fee 0 0 0 0 0
Transfer Fees 100,000 0 100,000 100,000 0
Other Payments 0 0 0 0 0
Social Projects 0 0 0 0 0
Education Scholarships 0 0 0 0 0
Total 3,049,326 1,760,302 2,227,472 4,087,774 -66,578

* the operator didn't respond to the minute sent

In 2015, the social amounts disbursed by the operators directly to the beneficiaries, and in respect of which
the NPA played the role of intermediary/project execution monitor, are related to:

e training grants attributed by Equator in the amount of USD 159,215 in respect of. In turn, Oranto
Petroleum STP Lda executed the amount of USD 596,061, broken down between social projects and
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training grants. Sinoangol, with the purchase of six fire engines and the contribution to the training
grants realized the amount of USD 1,005,026. The Sinoangol reply has not been obtained up to the
present date.

The amounts received in the NOA in financial year 2015 are related to:

e Signature bonus resulting from the signature of the Production Sharing Contract by Galp Energia,
for Block 6.

¢ Payment of the withholding tax on the 3D seismic work carried out in Block 5, by Equator, in the
amount of USD 127.472.

e Transfer fee: Galp Energia paid USD 100.000 related with the cession of 50% of its contractual
position in Block 6 to Kosmos Energy.

o Transfer fee: Kosmos Energy paid USD 100.000 related with the transfer of 100% of the contractual
position from ERHC to the prior, in Block 11.

According to the analysis carried out there are no differences between the amounts declared in the operators’
replies and the amounts received by the CBSTP, except for the difference between the reply from Equator
and CBSTP that is related to amounts paid for 3D seismic work, as we were able to verify from the payment
slip, and the taxes paid to the Government of Sdo Tomé and Principe for the lease of the office (WHT).

In respect of Social Projects and Scholarships, the associated financial flows are made via direct payments
from the operators to the suppliers of equipment/services, with the control and monitoring being carried out
by the NPA.
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Additionally, and based on (i) the information contained in the first two EITI Reports of Sdo Tomé and Principe and (ii) information reported by the NPA and
the CBSTP in respect of 2015, one verifies that the total payments for the different types of oil revenues, from the inception of the Exclusive Economic Zone
and up to December 31, 2015 amount to USD 14,628,780, according to the breakdown presented in the following tables:

Table 25: Listing of oil revenues, by revenue type, from the inception of the EEZ (Amounts in USD)

. . Total Declared until
Type of Revenue Total Declared until 31/12/2014 Amounts declared in 2015 31/12/2015

Signature Bonus 9,000,000 2,000,000 11,000,000
Registration Fees 100,000 0 100,000
License for Prospection Fee 10,000 0 10,000
Administration fee 8,000 0 8,000
Transfer Fees 100,000 200,000 300,000
Other Pay ments 36,000 133,545 169,545
Social Projects 926,681 1,025,000 1,951,681
Education Scholarships 360,325 735,302 1,095,627
Total 10,541,006 4,093,847 14,634,853

Table 26: Listing of oil revenues, by operator, from the inception of the EEZ (Amounts in USD)

Extractive Com pany Signature Registration Licens_e for Administration Transfer Fees Other Payments So?ial Educatio_n
Bonus Fees Prospection Fee Projects Scholarships

AFEX Global 0 25,000 0 0 0 0 0 0 25,000
Equator 2,000,000 0 0 0 0 127,472 526,681 316,239 2,970,392
ERHC 0 0 0 0 0 0 0 0 0]
O. G. Engeneering 0 25,000 0 0 0 0 0 0 25,000
Oranto 2,000,000 25,000 0 0 0 36,000 800,000 399,361 3,260,361
Overt Energy 0 25,000 0 0 0 [¢] 0 0 25,000
Sinoangol 5,000,000 [¢] 0 0 100,000 0 625,000 380,006 6,105,006
Stapet 0 0 10,000 8,000 0 0 0 0 18,000
Kosmos Energy 0 0 0 0 100,000 0 0 0 100,000
Galp Energia STP 2,000,000 100,000 2,100,000
Others 0 0 0 0 0 6,073 0 0 6,073
Total flows since EEZ 11,000,000 100,000 10,000 8,000 300,000 169,545 1,951,681 1,095,607 14,634,833
Constitution

% of total 75.2% 0.7% 0.1% 0.1% 2.0% 1.2% 13.3% 7.5% 100.0%

Entities to which wasn't verified any type of flow in 2015
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6.2 Cash flows from the CBSTP to the Ministry of Planning and
Finance (source: CBSTP and Treasury Directorate)

revenue flow

OPERATORS

Direct investment in

Non tax revenues Tax revenues social and training
programs

Administrative
application rates in
public oil blocks
procurement

Signature Bonus and

other oil revenues

The table below reflects the cash flows occurring between the CBSTP and the Ministry of Finance,
Commerce and Blue Economy, in the period between January 1, 2003 and December 31, 2015,
according to information obtained (i) from the previous reports and (ii) from the Central Bank of S&o
Tomé and Principe and from the Ministry of Planning and Finance through the external confirmation
process carried out in respect of financial year 2015.

Table 27: Detail of the amounts transferred by the CBSTP to the Ministry of
Finance of STP (Amounts in USD)

Treasury . .

Year STPCB Directorate Diference One verifies that there are
5503 5 5 5 no differences between the
2004 0 0 0 amounts transferred from
2005 14,700,000 14,700,000 0

2006 15,600,000 15,600,000 0 the ) NOA (aS per
2007 10,300,000 10,300,000 0 confirmation of the CBSTP)
2008 3,000,000 3,000,000 0] -

5000 2.400.000 2.400.000 5 and the amounts received by
2010 1.955.271 1.955.271 0 the Treasury Directorate to
2011 1,567,147 1,567,147 0

2012 1,254,028 1,254,028 0 complement the STP
2013 1,805,124 1,805,124 0

o1t 2247 297 2247 297 0 General State Budget (as per
2015 1,980,575 1,980,575 0 confirmation of the
Total 57,009,442 57,009,442 0 Treasury Directorate).

It is to be noted in respect of the above table, that the amounts received by the CBSTP also include the
amounts received via the JDZ, which reconciliation is analyzed in the following chapter.
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6.3 Cash flows from the JDA to the CBSTP (source: CBSTP and JDA)

In accordance with that laid down in the Contract Celebrated between Nigeria and Sdo Tomé and
Principe, the revenues received by the JDA from the JDZ operators should be distributed in a
60%/40% ratio to the Federal Government of Nigeria and to Sdo Tomé and Principe, respectively.

—_
revenue flow

OPERATORS

Direct investment in
Non tax revenues Tax revenues

social and training
programs

Joint Development Y . imonitoring
Authority

CBSTP Ministryof Planning and

(Nacional 0il Account) F“ﬁ‘;::: é’ef_ :;fgry

Nigeria Government

The reply obtained from the Joint Development Authority confirms that no cash flows occurred in

financial year 2015 to the Central Bank of Sdo Tomé and Principe.

Although in financial year 2015 a single amount was received by the JDA totaling USD 1,656,250, we
present below the flows accumulated since 2003. It should also be noted that the amount referred to
above, was directly used by the JDA to finance its annual budget and, as such, the amount proportional
to the participation of the State of S0 Tomé and Principe was not transferred to the CBSTP.
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Reconciliation of the Cash Flows between the JDA/CBSTP

The table below presents the cash flows that occurred during the period from January 1, 2003 through
December 31, 2015, according to (i) information contained in the previous reports and (ii) information
reported in respect of financial year 2015 by the JDA and the CBSTP.

Table 28: Reconciliation of payments from the JDA to the CBSTP (Amounts in
UsD)

Description Source Sl Interest
Bonus
Amounts Transfered By IDA 2005 37,764,997 0 37,764,997
JDA 2007 13,600,000 2,393,947 30,993,947 *
Total 51,364,997 2,393,947 68,758,944
Amounts received by CBSTP 2005 37,764,997 [0] 37,764,997
CBSTP from JDA 2007 13,600,000 2,393,947 15,993,947
T otal 51,364,997 2,393,947 53,758,944
Diference 0 0 15,000,000

* The amount of USD 13,600,000 is net of USD 15,000,000 corresponding to a debt the Government
of Sdo Tomé and Principe had vis-a-vis the Government of Nigeria. Mr. Manuel de Deus Lima
(Minister of Natural Resources and the Environment) sent a letter to Mr. Ado Yakubu Wanke
(Chairman of the JDC) on April 12, 2007, authorizing the deduction of USD 15,000,000 from the
transfer associated with signature bonuses in respect of Blocks 2 and 4. The total signature bonuses
totaled USD 28,600,000 and, consequently, the net amount transferred to National Oil Account was
UsSD 13,600,000.

The difference of USD 2,393,947 relates to interest paid by the JDA to the CBSTP that was not
considered in the reply obtained from the CBSTP.

6.3.1 Reconciliation of the amounts paid by the JDZ operators/amounts
transferred to the CBSTP

Based on the reply from the JDA and the information contained in the previous EITI Reports, and
based on Article 3 of the Contract celebrated between Nigeria and Sdo Tomé and Principe that
establishes the revenue split in the proportion of 60%/40% between Nigeria and Sdo Tomé and
Principe, respectively, the reconciliation between the total amount received by the JDA and the total
amount transferred to the National Oil Account was carried out, as is evidenced in the table below:
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Table 29: Amounts received by the JDA from the JDZ operators (Amounts in

USD)

Amounts

Description

Nigeria

Sao Tomé

and Principe

Total signature bonuses in respect of JDZ operators 325,656,250 195,393,750 130,262,500
Deduction of ERHC’s payment - only STP’s portion (*) 51,800,000 51,800,000
Sub-total (a) 273,856,250 195,393,750 78,462,500
JDA's loans (2002/4) 22,587,508 13,552,505 9,035,003
JDA’s Budget for 2005 6,000,000 3,600,000 2,400,000
Deduction of STP’s loan from Nigeria 15,000,000 15,000,000
JDA'’s Budget for 2006 - only Nigeria 4,650,000 4,650,000
JDA’s Budget for 2007 - only Nigeria 8,173,071 8,173,071
JDA’s Budget for 2015 1,656,250 993,750 662,500
Sub-total (b) 58,066,829 30,969,326 27,097,503
Total transferred by the JDA (a)-(b) 215,789,421 164,424,424 51,364,997
Total signature bonuses in respect of JDZ operators 273,856,250
Other JDA revenues (essentially exploration licenses, block 30,493,032
transfers and seismic data) (**)
Total inflows from the JDA in respect of JDZ
operators 304,349,282
Total signature b_onyses in respect of JIDZ 325,656,250
operators, of which:

Sdo Tomé and Principe (40%) 130,262,500

Nigeria (60%) 195,393,750

(*) More information on the agreement with ERHC, in addition to that verbally communicated by the
JDZ and the NPA in the Workshop on the First EITI Report, can be found at

http://www.juristep.com/relatorios/PGR.pdf

(**) The JDA's other revenue sources are related to the sale of seismic data, license transfers, license
fees, concession rentals, studies and interest received. All the revenue was taken into account in the

JDZ'’s budget from 2003 through 2013, except for that related to interest. The interest earned on the
signature bonuses, in the amount of USD 6,487,946, was transferred to the Governments of Nigeria

and STP during 2007 and 2008.

The table below evidences the reconciliation of the amounts received by the CBSTP in respect of

payments made by the JDZ operators to the JDA.
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Table 30: Reconciliation of amounts paid by the JDZ operators/amounts
received by the CBSTP

Description Amounts

STP Percentage (40%) 130,262,500

Deductions of payments made by the JDA to CBSTP
Loan deduction for starting costs of JDA (quote-share of STP) 9,035,003
Contribuition to the JDA Budget from 2005 and 2015 3,062,500
Deduction of the agreement made with the ERHC 51,800,000
STP Loan Deduction to Nigeria 15,000,000
Total Deductions 78,897,503
Total to Transfer from JDA to CBSTP 51,364,997

Amounts received by the CBSTP
First receiving at 17-07-2005 37,764,997
Second Receiving at 31-05-2007 13,600,000
Total Received by the CBSTP 51,364,997

The difference between the total received by the CBSTP referred to in the table above and the total
mentioned in table 28, USD 53,758,944, is related to the interest paid by the JDA to the CBSTP, which
was not considered in the reply received from the CBSTP.
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6.3.2 The JDA’s Budget

According to the information in the First EITI Report of SGo Tomé and Principe, as well as the
information provided by the JDA in respect of its budget for financial years 2014 and 2015, the details
of the amount accumulated since 2003 are presented in the following table:

Table 31: The JDA's annual budget (Amounts in USD)

Contribution through oil Contribution through Governments

Budget Aproved by JDA

Nigeria and STP

2003 0 0 0
2004 10,121,000 0 10,121,000
2005 6,000,000 0 6,000,000
2006 14,097,559 0 14,097,559
2007 13,000,000 5,250,000 7,750,000
2008 15,327,999 7,398,083 7,929,916
2009 16,807,073 2,705,174 14,041,900
2010 8,000,000 0 8,000,000
2011 12,000,000 8,976,079 3,023,921
2012 12,000,000 0 12,000,000
2013 9,500,000 0 9,500,000
2014 12,265,789 0 12,265,789
2015 10,597,333 1,656,250 0
Total 139,716,754 25,985,586 104,730,086

According to the above table, Sdo Tome and Principe’s contribution to the JDA’s Budget should be
USD 41,892,835, equivalent to 40% of the JDA's total Budget from 2004 through 2015, and Nigeria’s
contribution should be USD 62,838,052, equivalent to 60% of the total budget, as evidenced in the
following table.

Table 32: The JDA's annual budget — Contributions of the Governments of
Nigeria and STP, by year (Amounts in USD)

Contribution through Governments (Nigeria Nigerian STP Contribution
Contribution 60% 40%
2003 0 0 0
2004 10,121,000 6,072,600 4,048,400
2005 6,000,000 3,600,000 2,400,000
2006 14,097,559 8,458,535 5,639,024
2007 7,750,000 4,650,000 3,100,000
Total until 2007 37,968,559 22,781,135 15,187,424
2008 7,929,917 4,757,950 3,171,967
2009 14,041,900 8,425,140 5,616,760
2010 8,000,000 4,800,000 3,200,000
2011 3,023,921 1,814,353 1,209,568
2012 12,000,000 7,200,000 4,800,000
2013 9,500,000 5,700,000 3,800,000
2014 12,265,789 7,359,474 4,906,316
2015 0 0 0
Total 2008/2015 66,761,527 40,056,917 26,704,611
Total of ADCs Budget 104,730,086 62,838,052 41,892,035
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Hence, and based on (i) that referred to in the previous EITI reports and (ii) the information provided
by the JDA in respect of financial year 2015, we found that the budget of this entity, which mission,
attributed via the joint treaty, is to manage the resources of the joint zone, has been fully supported,
since the year 2008, by the Nigerian Government. Furthermore, we were informed by the JDA that
STP’s contribution will be deducted in the future from the first oil revenues that are expected to occur
in Block 1 in the 24 month period following the signing of the production sharing contract with the
new operator selected at the end of the first half of 2015 (Equator Hydrocarbon).

Of the total contributions of Sdo Tomé and Principe, amounting to USD 41,892,035, only USD
15,000,000 were actually paid, as referred to in Chapter 6. Hence, STP is indebted to Nigeria in circa
USD 27 million, with this amount has not being considered in SAo Tomé and Principe’s State Budget.

6.4 Cash flows from the Operators to the Treasury Directorate

As mentioned in Chapter 3, as a result of the oil activity there may be a number of potential tax
revenues, namely those resulting from Income Tax on non-oil operations (rentals of ships, helicopters,
probes, ...) associated with the oil contracts. These potential revenues should be paid directly by the
operators to the Treasury Directorate.

However, according to information obtained through the confirmation process for the financial year
2015 carried out with the oil operators and the Treasury Directorate, there were no types of flows
between the operators and the Treasury Directorate.

e
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6.5 Detail of the National Oil Account movements and transfers to the

State Budget
Based on (i) that referred to in the previous EITI reports of S0 Tomé and Principe, and (ii) information
obtained through the confirmation process for financial year 2015 carried out with the oil operators and
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the CBSTP, we determined the following accumulated movements in the NOA from 2003 through
December 31, 2015.

Table 33: National Oil Account Movements (Amounts in USD)

. Flow . Exits from
Description Gener_ator Entries in NOA NOA
Entit
17-07-2005 1st Bonus JDA 37,764,997 0
17-07-2005 Expenses Expenses 0 -50
19-07-2005 Government General Budget STP Government 0 -13,000,000
01-12-2005 Government General Budget STP Government 0 -1,700,000
26-05-2006 Government General Budget STP Government 0 -15,600,000
31-05-2007 2nd Bonus JDA 13,600,000 0
21-06-2007 Government General Budget STP Government 0 -8,000,000
02-09-2007 Interest (JDA) JDA 2,393,887 0
29-10-2007 Government General Budget STP Government 0 -2,300,000
14-07-2008 Government General Budget STP Government 0 -3,000,000
03-04-2009 Government General Budget STP Government 0 -2,400,000
24-09-2010 Government General Budget STP Government 0 -1,955,271
29-03-2011 Government General Budget STP Government 0 -1,567,147
30-12-2011 3rd Bonus Oranto 2,000,000 0
05-03-2012 Expenses Expenses 0 -28
05-03-2012 Government General Budget STP Government 0 -1,254,000
08-05-2012 4th Bonus Equator 2,000,000 0
04-04-2013 Government General Budget STP Government 0 -1,805,124
24-12-2013 5th Bonus Sinoangol 5,000,000 0
31-01-2014 Government General Budget STP Government 0 -2,447,297
08-08-2014 Prospection Authorization Fee STAPET 10,000 0
28-10-2014 Contractual Position Relinquish Fee Sinoangol 100,000 0
28-05-2015 Government General Budget STP Government 0 -1,980,575
05-11-2015 6th Bonus Galp Energia 2,000,000 0
11-11-2015 Cession of Participative Interest, Block 11 Kosmos Energy 100,000 0
03-12-2015 Transfer Fee, Block 6 Galp Energia 100,000 0
14-12-2015 Retention on 3D sismic work made Equator 127,472 0
Total 65,196,356 -57,009,492
Liquid Effect of entries and exits from NOA 8,186,864
Interests until 31st of December 2013 2,060,000
Interest 2014 4,104
Interest 2015 8,954
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Graph 2 — Total inflows in the National Oil Account (JDZ and JDA) in USD

Although there were no cash 7DC
inflows to the NOA for operations } g
and activities of the JDZ, it was USD 51.364.997
verified that, considering the
accumulated receipts, the flows are
mainly related to the receipt of
bonuses from the JDA.
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The following table summarizes the amounts transferred from the National Oil Account of S&o Tomé

and Principe to the S&o Tomé and Principe Treasury Directorate-General for the purpose of financing
the General State Budget (GSB), having been defined on the basis of the previous EITI reports of Sdo

Tomé and Principe and the information obtained through the confirmation process for financial year
2015 carried out with the CBSTP and the Treasury Directorate.

Table 34: Detail of the amounts transferred from the CBSTP to STP's Ministry
of Finance (Amounts in USD)

Treasury

Year STPCB . Diference
Directorate

2003 0 0 0
2004 0 0 0
2005 14,700,000 14,700,000 0
2006 15,600,000 15,600,000 0
2007 10,300,000 10,300,000 0
2008 3,000,000 3,000,000 0
2009 2,400,000 2,400,000 0
2010 1,955,271 1,955,271 0
2011 1,567,147 1,567,147 0
2012 1,254,028 1,254,028 0
2013 1,805,124 1,805,124 0
2014 2,447,297 2,447,297 0
2015 1,980,575 1,980,575 0
Total 57,009,442 57,009,442 [0)

According to Article 8 of Law 8/2004 — Framework-Law governing Oil Revenues, the annual amount
to be transferred to the General State Budget of STP for each year from 2006 and until the end of the
first year following the start of production will be equivalent to a maximum of 20% of the balance of
the National Oil Account. The table below evidences the compliance with that recommended in the
Framework-Law governing Oil Revenues, in financial years 2014 and 2015, for the State Budget of
2015 and for the State Budget of 2016, respectively.
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Table 35: Amounts transferred from the NOA to STP's General State Budget

(Amounts in USD)

Liquid Effect of entrances and exits of NOA as of 31st December 2014 7,839,967
Accumulated Interests 2,064,104
NOA's Balance as of 31st December of 2014 9,904,071
Transfer to State Budget 2015 as of 28th of May 2015 -1,980,575
% of T ransfers to State Budget of 2015 over the total balance of NOA as of

-20%
31st December 2015
Liquid Effect of Entrances and Transfers from NOA as of 31st December 2015 8,186,864
Interests until 31st December 0f 2014 2,064,104
Other effects prior to 2014 200
Interests 2015 8,954
NOA's Balance as of 31st December 2015 10,260,122

Transfer to NOA 2015 at 11th of February 2016

-2,051,984

% of Transfers to State Budget of 2016 over the total balance of NOA as of
31st December 2015

-20%
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The following tables and graphs, based on the information provided by the Treasury Directorate, represent the weight of the oil revenues in the State Budget of
the Government of Sdo Tomé and Principe and the overall characterization of public expenditure.

Table 36.1: Structure of the State Budget Revenue of S&o Tomé and Principe

Revenue Component 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Current fiscal and non-fiscal revenue (in billions Dobras) 142 165 198 306 374 451 529 707 793 777 1,006 975 1,088 1,276
Donations (in billion Dobras) 179 203 214 264 208 371 621 752 793 768 672 657 908 1,349
Internal and External Financing (in billion Dobras) 0 0 364 -194 100 176 583 402 542 478 12 227 702 1,100
Transfers from the National Oil Account (in billion Dobras) 0 0 155 194 138 43 39 36 27 23 34 44 45 53
Total ofthe STP Government Anual Budget (in bilion Dobras) 321 368 931 570 821 1,042 1,772 1,897 2,156 2,047 1,724 1,903 2,743 3,778
Average Exchange Rate of the period (USD/STD) 9,348 9,902 10,558 12,449 13,537 14,695 16,209 18,499 17,623 19,068 18,450 18,281 22,592 23,614
Total ofthe STP Government Anual Budget (in million USD) 34 37 88 46 61 71 109 103 122 107 93 104 121 160

As can be noted, the structure of the State Budget revenue of Sdo Tomé and Principe is significantly dependent on donations (33% of the total budget revenue
in 2015), these being mainly used on specific projects or to directly finance the budget.

Table 36.2: Structure of the State Budget Expenditure of S&o Tomé and Principe (Amounts in billions of ST Dobras)

Expense Component 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Current Expenses n.d. n.d. n.d. n.d. 479 548 642 767 785 853 956 1,085 1,108 1,074
Personnel Expenses n.d. n.d. n.d. n.d. 174 219 252 338 379 427 520 569 623 684
Assets and Services n.d. n.d. n.d. n.d. 112 164 195 191 168 170 162 222 239 249
Debt Interest n.d. n.d. n.d. n.d. 26 23 16 16 24 29 31 28 52 34
Subsidies and Current Transfers n.d. n.d. n.d. n.d. 134 103 144 192 181 187 208 180 0 0
Others n.d. n.d. n.d. n.d. 111 74 102 145 130 135 144 58 248 282
Autonomous Region of Principe n.d. n.d. n.d. n.d. 14 19 26 30 31 31 37 33 39 43
Counties n.d. n.d. n.d. n.d. 9 10 16 17 20 21 28 32 39 41
Other Current Expenses n.d. n.d. n.d. n.d. 31 36 32 28 31 38 32 84 110 84
Expenses from previous exercise n.d. n.d. n.d. n.d. 2 3 3 (] 2 1 2 2 84 22
Capital Expenses n.d. n.d. n.d. n.d. 341 493 1,130 1,130 1,371 1,194 768 874 1,131 1,160
Public Investments n.d. n.d. n.d. n.d. 277 428 1,082 1,083 1,292 1,194 768 874 1,131 1,160
Other Capital Expenses n.d. n.d. n.d. n.d. 64 65 49 48 79 0 0 0 0 0
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With regard to the expenditure structure, and despite the only data available being that for the year 2007, we found that the most relevant components are (i)
staff costs, which represented approximately 56% of the total expenditure in 2015 (2014: 52%) and (ii) capital expenditure in public investment, which
represented, in 2015, approximately 42% of the total expenditure budget (2014: 43%).

The Framework-Law governing Oil Revenues (Law 8/2004) states that (i) an amount not less than 7% of the annual amount transferred from the National Qil
Account to the State Budget is set aside each year for public spending in the Autonomous Region of Principe and (ii) an amount not less than 10% of the
annual amount transferred from the National Oil Account to the State Budget is set aside each year for the State's participation in the budget of the local
Municipalities, distributed under the Local Finance Law.

Hence, as can be seen in the following table and considering the information provided by the Treasury Directorate, it was only in the subsidies and current
transfers for the financial year 2007, from the State Budget to the Municipalities that the amount of the transfers did not comply with the minimum of 10 % of
the total annual transfers from the National Oil Account, as defined in the Framework-Law governing Oil Revenue.

Third EITI Report S&o Tomé and Principe
December 31, 2015 PwC 80



Table 36.3: NOA transfers to the State Budget corresponding to transfers to the Autonomous Region of Principe and
Municipalities (Amounts in billions of ST Dobras)

Expense Components 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Transfers from the National Oil Account 0 0 155 194 138 43 39 36 27 23 34 44 45 53
Subsidies and Current Transfers - Autonomous Region of Principe n.d. n.d. n.d. n.d. 14 19 26 30 31 31 37 33 39 43
% regarding the transfer of NOA n.d. n.d. n.d. n.d. 10% 44% 66% 83% 113% 135% 107% 74% 88% 81%
Subsidies and Current Transfers - Counties n.d. n.d. n.d. n.d. 9 10 16 17 20 21 28 32 39 41
%regarding the transfer of NOA n.d. n.d. n.d. n.d. 7% 24% 40% 49% 75% 88% 83% 73% 87% 78%

The following table shows the % of oil revenues in the General State Budget of the Government of Sdo Tomé and Principe in the period 2003 — 2015.

Table 37: Contribution of the National Oil Account Balance to the General State Budget of the State of S&o Tomé and
Principe (Amounts in millions of USD)

Contribution of the National Oil Account 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Total of the STP Government Annual Budget 34.3 37.1 88.2 45.8 60.6 70.9 109.3 102.5 122.3 107.3 93.5 104.1 118.4 105.8
Contribution of the balance of the NOA to the STP State Budget 0.0 0.0 14.7 15.6 10.3 3.0 2.4 2.0 1.6 1.3 1.8 2.4 2.0 2.1
% of the contribution of the balance of NOA to the STP State Budget 0.0% O0.0% 16.7% 34.1% 17.0% 4.2% 2.2% 1.9% 1.3% 1.2% 1.9% 2.4% 1.7% 1.9%

The weight of the oil revenues, via the National Oil Account, to the State Budget of Sdo Tomé and Principe in financial year 2015 was 1.7% of the total State Budget (2014:
2.4%).
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Graph 3: Weight of the oil revenues on the General State Budget of STP (Amount in millions of USD)
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6.6 Cash flows from the Oil Operators to Social Projects and Training
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The National Petroleum Agency of Sdo Tomé and Principe while regulator of the oil sector in the
Exclusive Economic Zone and entity responsible for managing the Production Sharing Contracts
(PSC) has the function of coordinating the implementation process of the Social Projects and Training
Grants arising in the scope of these contracts. Regarding the Joint Development Zone, the Joint
Development Authority is responsible for controlling the execution of the respective Social Projects
and Training Grants. In accordance with the reply received from the JDA, there were no executions in
2015. This situation is consistent with the inactivity verified in the JDZ in 2015.

@ 6.6.1 Social Projects

Based on (i) the Production Sharing Contracts signed with operators of the Exclusive Economic Zone
and that define the Social Project contributions, (ii) the Second EITI Report of Sdo Tomé and Principe
for financial year 2014 and (iii) information obtained through the confirmation process for financial
year 2015 from oil operators in the EEZ and from the NPA, the implementation status of the Social
Projects may be summarized as follows:
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Table 38: Social Projects contracted with the EEZ operators (Amounts in USD)

Social Projects Estimation - According to contract - source NPA-STP

3?%2'?2;01; 2015 Total contratado

2012 Equator Block 5 400,000 400,000 400,000 400,000 1,600,000
2011 Oranto Block 3 200,000 200,000 200,000 200,000 800,000
2013 Sinoangol Block 2 0 0 625,000 625,000 1,250,000
2015 Galp Energia Block 6 0 0 0 33,000 33,000
2014 Kosmos Energy Block1l 0 0 300,000 300,000 600,000
600,000 600,000 1,525,000 1,558,000 4,283,000

Regarding Block 11, and following the cession of the Participatory Interests from ERHC to Kosmos
Energy on 16-10-2015, the amounts initially contracted between ERHC and the NPA, referring to
social projects, were not changed.

The only changes made were to the minimum work obligations, according to clause 28 of the Contract
that defines the new operator in Block 11, and clause 30 which defines that notifications between the
parties must be written in Portuguese and English, conveyed in person or by express delivery service
or by fax, at the address of the NPA: Avenida das Nag¢des Unidas, 225, CP 1048.

It should be noted that Galp Energia, Block 6, as per the contract, must make available USD 200,000
per year. However, since the contract entered into force on October 4, 2015, the operator only made
available USD 33,000, corresponding to the last two months of the year, with the remaining amount
to be regularized in subsequent years.

Table 39: Social projects executed by the EEZ operators (Amounts in USD) — source
NPA-STP

Executed Social Projects

Operator

31.12.2015 Block 2012 2013 2014 2015 Total executed
Equator Block 5 0 0 526,681 0 526,681
Oranto Block 3 o] 0 0 400,000 400,000

Sinoangol Block 2 0 0 0 625,000 625,000

Galp Energia Block 6 0 0 0 0 (0]
Kosmos Energy Block1l 0 0 0 0 (0]
(0] (0] 526,681 1,025,000 1,551,681

In the EEZ, of the amount of USD 4,283,000 foreseen for the execution of social projects up to
financial year 2015, only USD 1,551,681 were executed, corresponding to the execution in 2014 of the
acquisition of eight school buses and the execution in 2015 of the construction of kindergartens, social
houses for the elderly and the acquisition of six fire engines. As of 12.31.2015, an amount of USD
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2,731,319 has yet to be executed and, in 2016, the localities of Agua 1zé/Cantagalo, Monte Café/Mé
Z6chi and Cidade de Guadalupe/Lobata have already benefited from the construction of three sports
facilities. In addition, the operator Equator acquired 11 school buses for Sdo Tomé and Principe.

The detail of the execution of the social projects in the EEZ up to the end of financial year 2015 is as

follows:

Equator: CPP Reference year.
2012
Project 1

Project 2

Executed
Social Projects
1.551.681 USD

2012 e 2013

Project 1

115.000 USD
Projeto 2

115.000 USD
Prajeto 3

Sinoangol: CPP Reference year.

Purchase of eight school buses | Site: Sio Tomé and Principe
Budgeted Amount: 600.000 USD vs Executed Amount: 526.681 USD

Construction of class rooms (Potd) | Site: Sao Tomé and Principe
Budgeted Amount: 200.000 USD vs Executed Amount: o USD

Oranto: CPP Reference Year

Construction of a kindergarten | Site: Terreiro Velho
Budgeted Amount: 115.000 USD vs Executed Amount:

Construction of a kindergarten | Site: Pincaté, Principe
Budgeted Amount: 115.000 USD vs Executed Amount:

Construction of a kindergarten | Site: Ponta do Sol

2014 Budgeted Amount: 115.000 USD vs Executed Amount:
. 115.000 USD
Projeet 1
Purchase of six firefighters cars | Site: S30 Tomé and Principe Projeto 4
Budgeted Amount: 625.000 USD vs Executed Amount: Construetion of Social Houses for the elderly | Site: Principe
625.000 USD Budgeted Amount: 55.000 USD vs Exeeuted Amount: 55.000
UsSD

Table 40: Evolution of the social project contributions (Amounts in USD)

Social Projects Evolution Amount

Social Projects due in 2012 according to contracts

600,000

Social Projects executed in 2012

0

Balance to execute as 0f 31/12/2012

600,000

Social Projects due in 2013 according to contracts

600,000

Social Projects executed in 2013

0

Balance to execute as 0f31/12/2013

1,200,000

Social Projects due in 2014 according to contracts

1,525,000

Social Projects executed in 2014

-526,681

Balance to execute as 0f 31/12/2014

2,198,319

Social Projects due in 2015 according to contracts

1,558,000

Social Projects executed in 2015

-1,025,000

Balance to execute as of 31/12/2015

2,731,319

Social Projects due in 2016 according to contracts

1,875,000

Social Projects executed in 2016

-868,575

Estimation of social projects due and not executed as
of31/12/2016

3,737,744
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Table 41: Social Projects due and not reimbursed (Amounts in USD)

: . at at

Social Projects at31/12/2012 at31/12/2013 31/12/2014 31/12/2015

Amount waiting for 600,000 1,200,000 2,198,319 2,731,319
execution

Table 42: Social Projects executed in 2015 for Sado Tomé and Principe (Amounts
in USD)

Entity/Block Project Name Ref. Year PSC Budgeted Amount Executed Amount
Equator Purchase of 11 School S&o Tomé e Principe 2014 e 2015 600,000 615,940
Block 5 Buses
Constructlf)!'l of 1 multi- Agua 1zé (sede)/ Cantagalo 98,000 91,187
sports pavilion
(o] t i i-
ranto Construction of1 multi-~ 1o e cats / Me zoxi 20142015 86,000 79,800
Block 3 sports pavilion
Constructlgr\ of 1 multi- City oquafia[upg (sede) / 210,000 81,647
sports pavilion Mé Zochi
Total approved for Social Projects 994,000 868,575
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@ 6.6.2 Training Grants

In respect of training grants in the EEZ, in 2015 only USD 501,802 were executed to provide training
for the NPA’s employees and USD 593,805 in respect of internal scholarships attributed by the
Ministry of Education. Considering the reduced execution of the amounts contractually defined for
training grants, as at December 31, 2015, according to NPA information, the amount of USD 704,393
is pending execution.

Table 43: Scholarships contracted with the EEZ Operators (Amounts in USD)

. 2014 Beneficiaries
Companies Blocks 2015 (USD) TOTAL (USD)
(UsD) NOA-STP Ministry of Education
Oranto
3 150000 150000 150000 150,000 600,000 270,000 330,000
(05/01/2012)
Equator
5 100000 100000 100000 100,000 400,000 180,000 220,000
(14/05/2012)
Sinoangol Co
2 0 0 250000 250,000 500,000 225,000 275,000
(09/01/2014)
Kosmos Energia
11 0 0 100000 100,000 200,000 90,000 110,000
(08/06/2014)
Galp Energia
6 0 ] 0 100,000 100,000 45,000 55,000
(04/10/2015)
Total peryear 250,000 250,000 600,000 700,000 1,800,000 810,000 990,000

As deliberated by the NPA’s Board of Directors, 45% of the training grants contracted are to be used
for NPA employee training and 55% are to be allocated to specific programs developed by the
Government of the Democratic Republic of S&o Tomé and Principe.

We have verified that up to
the end of financial year 45%
2015, the NPA presentsan
execution percentage of the
training of its employees of
approximately 62%. In turn,
the Ministry of Education
presents a slightly lower 1.800.000 USD
percentage of scholarship
implementation,

approximately 60%. 990K

*...55% Ministério da Educacdo
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Table 44: Amounts of NPA-STP training executed in the EEZ (Amounts in USD)

TOTAL
Companies Blocks 2012 2013 2014 2015
executed
Oranto
161 42 1 2 1
(05/01/2012) 3 0 61,000 ,30 0 03,30
Equator
157,024 15,252 172,27
(14/05/2012) 5 0 0 57,0 5,25 276
Sinoangol Co
2 126,22 126,22
(09/01/2014) 0 0 0 6,225 6,225
Kosmos Energia
11 0] 0 [0] 0 [0}
(08/06/2014)
Galp Energia
6 0] 0 [0] 0 [0}
(04/10/2015)
Total peryear (0] 161,000 199,325 141,477 501,802
Table 45: Amounts of Internal Scholarship’s executed —Ministry of Education
(Amounts in USD)
Companies Blocks 2012 2013 2014 2015 VUL
executed
Oranto
3 [0] 0 0 196,061 196,061
(05/01/2012)
Equator
5 [0] 0 0 143,963 143,963
(14/05/2012)
Sinoangol Co
2 [0] 0 0 253,781 253,781
(09/01/2014)
Kosmos Energia
11 [0] 0 0 [0] (o]
(08/06/2014)
Galp Energia
(04/10/2015) 6 0 0 0 0 0
Total peryear 0 [0} 0 593,805 593,805

Scholarship payments started in 2015, and included the 2013-2014 and 2014-2015 academic years.
Thus, the total amount of USD 593,805 was paid in 2015 by the companies Oranto, Equator and
Sinoangol. It should be noted that in 2016 scholarships amounting to USD 175,177 were paid for the
academic year 2015-2016, by the companies Kosmos Energy and Galp Energia.
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We found that during the academic years mentioned above 2,197 students had access to scholarships,
which were distributed among five different universities:

@ Number of scholarships attributed — Academic Years 2013-2014/2014-2015/2015-2016

106

Centro Politéenico

EFOPE

IUCAT

Universidade Lusiadas

Universidade de STP

Table 46: Total amounts of Scholarships executed (Amounts in USD)

Companies Blocks 2013 2014 2015 TOAL
executed
Oranto 3 0 161000 42,301 196,061 399,361
(05/01/2012) ' ' ’
Equator
5 [0] 0 157,024 159,215 316,239
(14/05/2012)
Sinoangol Co
2 [0] 0 0 380,006 380,006
(09/01/2014)
Kosmos Energia
11 [0] 0 0 [0] (o]
(08/06/2014)
Galp Energia
6 [0] 0 0 [0] (o]
(04/10/2015)
Total peryear (0] 161,000 199,325 735,282 1,095,607

Table 47: Scholarships committed but not executed by December 31, 2015
(Amounts in USD)

Education Scholarhsips at31/12/2015
Amount to execute NOA 308,198
Amount to execute GRDSTP 396,195
Total amount to execute 704,393

We obtained from the National Petroleum Agency the information that during the year 2016 training
was executed at the NPA-STP, in the amount of USD 26,125, as were scholarships in the amount of
USD 175,177 by the Ministry of Education.

In the First EITI Report of Sdo Tomé and Principe, as well as in the Second Report for financial year
2014, we verified that the process for the management and control of the implementation of the social
contributions, resulting from the contracts celebrated, needed improvements.

We found that, during the year 2015, the process has remained the same, with it not being required to
register the social contributions in any institution or official document, except for the control carried
out by the NPA-STP.
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Throughout the social projects’ implementation process, several local entities can intervene, such as
the Municipalities and local associations. However, as verified via FONG-STP and a representative of
the Autonomous Region of Principe, a better monitoring and dissemination of all stages of the
adjudication and implementation process of social projects will be necessary.

It should be noted, however, that this mechanism has evolved: a memorandum was signed on July 26,
2016 between the NPA-STP and Kosmos Energy in respect of the implementation of social projects
under the responsibility of the operator of Blocks 5, 11 and 12. The Memorandum determined the
creation of a Monitoring Commission to monitor the social projects, involving the construction of
three schools and the expansion of a school in 2017, with the amounts corresponding to the four years
of the first phase of research in Blocks 11 and 12 and to a three year extension of the first phase of
research in Block 5, making up a total of USD 3,000,000.

The Monitoring Commission is constituted by the following entities:

0] Ministry of Education, Culture, Science and Communication;

(i) NPA-STP;

(i) Kosmos Energy;

(iv) Ministry of Infrastructures, Natural Resources and Environment;

v) Ministry of Finance, Commerce and Blue Economy;

(vi) Court of Auditors.
6.7 Procedures for determining the reliability of the data reported
According to the requirements of the EITI, data reliability is a critical point for the assessment of a
country's Transparency and, consequently, one of the points to bear in mind in evaluating the criteria
for considering a country compliant.
In this sense, we requested from the extractive companies, identified in Chapter 4.1, their most recent
audited financial statements and a reference as to the entity that audited said financial statements.
The EITI requirements with regard to the reliability of data require that the Companies involved in the
flows’ confirmation process have audited financial statements in accordance with international
standards and aligned with best practices in the oil sector.
Furthermore, and in addition to requesting the audited financial statements of the above Entities, we
assessed the current legal framework in the country with regard to the requirement for Sdo Tomé and

Principe Companies to submit audited financial statements on an annual basis.

Thus, bearing in mind the contacts made, namely with the Ministry of Finance, Commerce and Blue
Economy and the NPA, we found that:

e there is still no requirement for companies to present audited financial statements in S&o
Tomé and Principe;

o the NPA has the right to audit operators in the EEZ, such right being established in clause 15.2
of the Production Sharing Contract;

¢ the oil industry companies that have celebrated Production Sharing Contracts with the State
of S&o Tomé and Principe are to keep their accounting records up-to-date, in accordance with
clause 15.1 of the PSC;
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e no audits of the operators have as yet been carried by the NPA, by virtue of the inexistence of
significant activity to justify such a procedure;

e the Holding Companies of the oil industry companies in S&o Tomé and Principe, given the
negligible level of activity and the materiality level of the operations in 2015, have not carried
out any audits, this information having been obtained from the operators in the reconciliation
process.

The table below summarizes the information received/confirmed in the reporting templates, as well as
the latest audited financial information available at the level of the parent holding company of each
company:

Reporting Templates
Audited Financial Identification of

Reportsduly signed  Auditor

Entity Ultimate Owner Origin

Statements Ultimate Owner
Equator Exploration Limited Oando Energy Resource Inc British 2015 v v PwC IFRS
Oranto Petroleum Ldt. Atlas Oranto Petroleum Ltd. Nigerian n/a v v n/a n/a
Sinoangol Sinopec (China) e Sonangol i:?oelsaenand 2':]/165 v v ré/va ;F/’s
Komos Energy Komos Energy American 2015 v v EY USGAAP
Galp STP Galp Energia Portuguese 2015 v v PwC IFRS
ERHC EHRC Energy Inc. American 2015 v v M:?TS:” USGAAP
Sonangol Sonangol Group Angolan 2015 v v EY SPF
Stapet Stapet Corporation American n/a v v n/a n/a

n/a — information not available

As regards Governmental Agencies, since the beginning of 2003 the Court of Auditors has been
responsible for ensuring the transparency of public accounts and the proper application of public
assets and money. As required by modern and democratic States and the principles universally
accepted and expressed by the International Organization of the Supreme Audit Institutions
(INTOSALI), the Court of Auditors of Sdo Tome and Principe was created.

However, and from the information made available, namely in the S&o Tomé and Principe Court of
Auditors' website (http://www.tcontas-st.com/), we have not identified any specific references to any
audit of the accountability of the governmental entities involved in the Sdo Tomé and Principe EITI
process, namely the National Petroleum Agency and the Treasury Directorate.
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I
/ Improvement opportunities

In conformity with the EITI requirements, we present below an analysis of the recommendations
identified in the previous reports and of the implementation status of those improvement
opportunities.

Improvement S estions from -
prov uggesti Evolution and Comments - 3rd Report EITI (2015)

Previous Reports (2013 e 2014)

Following up the publication of the first study, MSG, through its permanent secretariat, has developed
during the years of 2014 and 2015, to this day, actions of dissemination from the first report to the
organs of sovereignty of the country and to the Civil Society in general:

These dissemination actions have been:

(i) realization of workshops, namely what happened during the 12th of May 2015;

(ii) presentation to the National Assembly of the first report on the 14th of May 2015, with the initiative
beeing divulged on the media of STP, and also on the lusophones countries;

(iii) public presentation to the civil society of the first report in the island of Principe and in Sdo Tomé.
Following up the process of dissemination of the EITI in STP, it was approved in July 2015, by the MSG,
the communication strategy of the initiative. A communication strategy had in its basis the field work
done by an external consultant that, in addition to have reunited and listened all of the members of the
EITI-STP, also helped defining the more effective means of communication to the outputs of the
Transparency Initiative. The Sdo
Tomé and Principe EITI National Comitee must continue to develop dissemination actions of the
principles of transparency in S&o Tomé and Principe.

Publication of the results and
dissemination through civil society

Information pack reconciling on the
2 Reporting Templates, and entities to
involve on the reconciliation

The process of Independet Reconciliation of the 2014 exercise had in consideration the objective of
improvement of practicals comparing to its prior, not having resulted in relevant situations.

The process of preparation of the reporting templates was improved during the 2014 exercise, not

3 Reporting Templates having existed any problem with the comprehension, validation and reception of information.

Only the National Oil Agency continues to reinforce the technical capability of its structure. The
4 Education Programs remaining governmental agencies involved, despite having the conscience of the importance of specific
education in this area, still haven't been made any actions.

. . Through the meetings and the interactions made throughout the job, we have verified that this situation
Government should put into practice

5 R isapriority in the agenda of those responsibles. However, to this date, no government structured
Measures of Conformity .
measures have been implemented.
. . During the year 0f 2015 several workshops have been made, namely on the 14th of May and on the 23rd
Workshops and Orientation Forums X . | . T
6 of September, as well as several meeting of the EITI National Commitee, with the participation extended

between MSG and other players
w c play to other players.

The EITI National Commitee should It was not made any type of job to investigate the unsolved differences in the 1st EITI Report that
7 induct na independent entity to embraced the period between 2003 and 2013. In the 2nd EITI Report, refering to the year 2004, the
investigate the unsolved differences differences found are not relevant.

Additionally, considering (i) the reconciliation work developed; (ii) the interactions had, through
workshops and public presentations, both for the period between January 1, 2003 and December 31,
2013 and for the period from January 1, 2014 to December 31, 2014 and now in respect of the period
ended on December 31, 2015, with the MSG, with the operators and with the other entities involved in
the present work we seek next, in this chapter, to identify some situations/processes that can be
improved upon in future processes.
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7.1

Review of the strategy and framework of the oil sector in S&ao
Tomé and Principe

Details Priority

Objectives

Actions to be taken

Stimulate the STP oil industry (both the Exclusive Economic Zone and the Joint

Development Zone); .

Reposition the competitiveness of Sdo Tomé and Principe and the ability to attract
operators and service providers;

Review the legal, contractual and tax frameworks applicable to the oil sector and O
provision of services;

Obtain an integrated view of the oil industry: upstream, midstream and downstream; . .
Recurring Point

Develop and train human resources in the technical areas of the oil sector and in good '§
governance practices to be adopted by public entities operating in the sector;

Review the execution of the Sdo Tomé and Principe Qil Sector Strategy (2008);

Train public sector staff with direct intervention in the oil industry flows and in direct
relationships with the operators in order to provide them with a basic understanding
of the sector and to transmit principles of good governance;

Diagnose comparatively, and for benchmarking purposes, with the key players,
namely with a detailed analysis of the best practices for attracting investment,
competitiveness, as well as public governance structures associated with the upstream
segment;

Carry out a SWOT analysis of the oil sector in Sdo Tomé and Principe;

Diagnose the current regulatory and legislative environment in Sdo Tomé and
Principe associated with the midstream and downstream;

Carry out a review of the oil industry laws (Law 8/2004 — Framework-Law governing
Oil Revenues; Law 15/2009 — Law governing Qil Sector Taxation; Law 16/2009 —
Framework-Law governing Qil Operations);

Review the Production Sharing Contract model;

Review the midstream and downstream legislation;

Interconnect with global competitiveness initiatives (e.g. International Centre and
services industry);

Technically develop the S&o Tomé human resources employed in the oil sector in order
to provide them with the appropriate skills in legal, fiscal and operational aspects that
will allow them to meet the challenges of the oil industry.
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7.2 Measures aimed at accelerating the implementation, execution
and control of the social projects

Details Priority

Objectives

e Understand the oil sector of Sdo Tomé and Principe (Exclusive Economic Zone and .
Joint Development Zone);

e Understand the main social contributions under the direct responsibility of the oil

sector companies;
e Ensure an adequate and timely implementation and monitoring of social projects; O
e Disclose the criteria for the granting of social support and adjudicating of works, as

well as for the identification of beneficiaries of social projects, especially scholarships;

e  Comply with agreed deadlines;

Recurring Point
Actions to be taken

e  The Government together with the NPA should implement measures aimed at \§
accelerating the implementation and execution of social projects;

e Create an interconnection between the NPA and the Treasury Department for the
joint monitoring of the budgeted and executed social project funds, as well as the
respective adjudication criteria. These monitoring actions, which should be published
and disseminated, may be carried out through institutions already created and/or
foreseen in law, as is the example of the supervisory committee that is under the
authority of the National Assembly.

7.3 Regular meetings between the institutions involved in the oil

sector
Details Priority
Objectives
e Understand the status of the oil sector of S8o Tomé and Principe (Exclusive Economic
Zone and Joint Development Zone); ‘

e Understand the main financial flows associated with sector type contracts;

e Understand the types of evidence of payment and of compliance with other
contractual obligations; O

e Issues in the external confirmation process.

Recurring Point

Actions to be taken
BN
e Hold periodic meetings between the Tax Authorities, the Central Bank of Sdo Tomé \g
and Principe, the GRIP, the EITI-STP and the National Petroleum Agency in order to
foster the adequate sharing of information on the sector in its various aspects (legal,
fiscal and operational);

e Discuss and agree with the Extractive Entities and the State Entities the types of
evidence that will suffice for each financial flow;

o Identify questions and answers to be duly explained to Civil Society in order to
promote a timely and clear transparency of the extractive process.
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7.4 Control of the State Participatory Interests

Details Priority

Objectives
e Understand the Sdo Tomé and Principe State participatory interests in terms of their .
associated responsibilities, obligations and rights;
e Understand the main financial flows associated with sector-specific contracts;

e Understand the types of evidence of payment and of compliance with other O
contractual obligations.

Actions to be taken Recurring Point

e Appoint the competent body under the responsibility of the Ministry overseeing the '§
Economy to, in conjunction with the NPA, control the participatory interests of the
State of Sdo Tomé and Principe in the oil sector so that, on a timely basis, the
responsibilities, obligations and rights are properly reflected in the State Budget of
the Country.

7.5 Compliance with the Joint Declaration of Abuja on Transparency
and Good Governance in the Joint Development Zone

Details Priority

Objectives
On June 26, 2004, the Joint Declaration of Abuja on Transparency and Good Governance in .
the Joint Development Zone was signed.

From the work carried out, we found that some of the principles contained in this declaration
are not being complied with by the Joint Development Authority (JDA), namely as regards the O
publicizing and transparency of contracts, the publicizing of the bases for the concessions and

of the results of the annual audit of the financial statements.

Recurring Point

Actions to be taken §

The matter should be addressed at the Joint Ministerial Council in order to evaluate corrective
measures to assure compliance with the Abuja Declaration.

7.6 Publication of the Annual Progress Report

Details Priority

Objectives
Monitor the progress of the EITI implementation in the country .
Actions to be taken

The MSG should continue to prepare the Progress Report and publish same on a timely basis in
order to disseminate the advances made as regards the Initiative. O
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7.7 Development of training and capacitation programs

Details Priority
Objectives Q

e Develop training programs with the entities involved.

e Capacitate stakeholders, including members of the MSG and of other civil society
organizations, in order to create a framework of competencies and skills for the
Extractive Industry; O

Actions to be taken

Recurring Point

e Document and identify the specific training requirements of each of the governmental G
entities involved in the oil sector. \§

7.8 Publication of statistics and facts on the extractive industry

Details Priority
Objectives
The new EITI standard imposes certain requirements for the provision of contextual O

information for the activity and regulation of the extractive industry, including disclosure of:

e Anoverview of the extractive industry in terms of reserves, regions, structure and
current size, significant exploration activities, etc.; Q
e The Sector's contribution to the economy, employment and exports;
e  Government revenue from the extractive industry and funds intended for special and
regional programs;
e Public information on granting of licenses, registration of licenses, benefits and other
contractual terms.
Disclosure should be made of the progressive efforts made by the Ministry of Finance,
Commerce and Blue Economy, the National Petroleum Agency and the Records and Public
Information Office; however, the data is still dispersed over several sources, requiring
improvements in terms of its underrating and consistency and some is not yet publicly

available.
Actions to be taken Recurring Point
In order to enhance the integrity, accuracy, reliability and accessibility of contextual \§

information, we recommend that the Ministry of Finance, Commerce and Blue Economy
together with the National Petroleum Agency periodically (at least annually) publish
contextual information including: the industry potential, the contribution to the economy, the
strategy for the sector, relevant events and facts, current regulations and upcoming changes,
among others.

In the context of improving the reporting and statistics on the extractive sector, we recommend

that the Ministry of Finance, Commerce and Blue Economy considers implementing reporting
requirements that are similar to the international directives on accounting and transparency.

Additionally, legislation should be prepared defining the mandatory annual audit of the
financial statements, this constituting an additional mechanism to enhance the reliability of
the information on the sector, and in this manner allowing for the increased quality and
quantity of the financial information produced in respect of the extractive activities in Sdo
Tomé and Principe.
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7.9 Reliability of information

Details Priority

Objectives O
According to EITI requirements the reliability of the data is one of the critical points for the

assessment of the Transparency of a country and, consequently, one of the points to consider

in the process of evaluating the criteria to consider a country compliant.

In so far as the Governmental Agencies are concerned, from the beginning of 2003 the Court of O
Auditors of Sdo Tomé and Principe has been responsible for guaranteeing the transparency of

the public accounts and the proper application of public assets and money, as required by

modern and democratic States and universally accepted principles expressed by the

International Organization of Supreme Audit Institutions (INTOSAI).

However, from the information made available, namely in the Court of Auditors of Sdo Tomé
and Principe’s website (http://www.tcontas-st.com/), we have not identified specific
references to any audit of the accountability of the Governmental Entities involved in the EITI
process in S&o Tomé and Principe, namely the National Petroleum Agency and the Treasury
Directorate.

Additionally, we verified that there is no formal evidence as to the full compliance with Law
8/2004, namely with regard to the funds to be transferred annually from the State Budget to
local authorities and to the Autonomous Region of Principe. It should be noted, however, that
the annual amounts transferred to these entities, not evidenced as deriving from oil revenues,
have been higher than those provided for in said Law.

As for the companies, for the purposes of this report, the extractive companies involved were
requested to provide their most recent audited financial statements and to make reference to
the entity that audited said financial statements. Based on the replies obtained, such audited
financial statements were not made available.

We found that of the analyzed companies’ universe, the companies only have audit reports in a
group perspective or in a perspective of the parent holding company, and the reason for this,
according to inquiries made, is the fact that companies in Sdo Tomé and Principe, in the year
of 2015, have not had materially relevant operations.

In addition, and as regards companies, under the legislation of Sdo Tomé and Principe
companies are not obliged to present audited financial statements.

Actions to be taken Recurring Point

N
In order to increase the reliability of the information associated with the entities involved that \g
contributes to the financial statements of these entities being audited in accordance with
international standards and in line with best practices in the oil sector, we recommend that:

(i) for Governmental Agencies, procedures be developed with the competent
supervisory authority, the Court of Auditors, in order to raise awareness as to the
specificity and relevance of the oil sector in Sdo Tomé and Principe as well as to the
Governmental Agencies involved;

(ii) the amounts transferred to the local municipalities and to the Autonomous Region
of Principe under the provisions of Law 8/2004 be evidenced in the State Budget;

(iii) for companies, the implementation of the legislative framework that guarantees
the creation of a Professional Order of Account Controllers which objective is the
issuance of audit norms and standards that frame the audit profession and the future
obligation of companies presenting, on an annual basis, audited financial statements.
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I
Annex | — Reporting templates

Reporting template for the extractive Companies (EEZ)

Cash Payments ($USD)

2015 Comments

Payments to Host Government and Other entities:

A) National Petroleum Authority / National Petroleum Account

i) Bonus

i) Oil Prospecting License Fee

i) Annual Area Rental

iv) Transfer Fees

V) Sales of Seismic Data

vi) Other significant payments and material benefit to government

B) Ministério do Plano e Finangas of Sdo Tomé and Principe (Tax
Directorate)

i) Income tax payments

ii) Other tax payments

C) Others

i) Other payments to Government and other public agencies

i) Other payments to social projets

iii) Other payments to training projets

* Please include a detail of amounts paid to specific social and training projects in next page.

Total Payments Made
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Reporting template for the extractive Companies (EEZ) — continuation

Payments to social and training projects

Social/training Projects - Cash Payments
($USD)

2015

Comments

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Latest audited financial statements:

Audit report:

Ultimate Owner of Company:
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Reporting template for the Joint Development Authority

Cash Receipts($USD)

2015 Comments
1. Receipts from Operators
i) Bonus
ii) Oil Prospecting License Fee
iii) Annual Area Rental
iv) Transfer Fees
V) Sales of Seismic Data
vi) Other significant payments and material benefits
Total Receipts

Fees and other revenues retaine
Administrative Cost

2015 Comments

Fees and other revenues retained for Administrative Cost | |
Cash Payments($USD)
2015 Comments

2. Payments to Oil National Account

i) Bonus

ii) Oil Prospecting License Fee

iii) Annual Area Rental

iv) Transfer Fees

V) Sales of Seismic Data

vi) Other significant payments and material benefits

Total Payments

Third EITI Report
December 31, 2015

S&o Tomé and Principe
PwC 102




Reporting template for the Joint Development Authority — Continuation

Cash Payments($USD)

2015 Comments
3. Payments to the Accountant of the Federation of Nigeria
i) Bonus
ii) Oil Prospecting License Fee
iii) Annual Area Rental
iv) Transfer Fees
V) Sales of Seismic Data
vi) Other significant payments and material benefits
Total Payments

Social/training Projects - Cash Payments
($USD)
2015 Comments

Payments to social and training projects

Principe

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Third EITI Report
December 31, 2015

S&o Tomé and Principe
PwC 103




Reporting template for the National Petroleum Agency of S&do Tomé and

Principe

1. Payments to National Petroleum Account

Cash Payments ($USD)

Comments

i) Bonus

ii) Oil Prospecting License Fee

iii) Annual Area Rental

iv) Transfer Fees

v) Sales of Seismic Data

vi) Other significant payments and material benefit to government

Total Payments Made

2. Receipts from Operators

Comments

i) Bonus

ii) Oil Prospecting License Fee

iii) Annual Area Rental

iv) Transfer Fees

v) Sales of Seismic Data

vi) Other significant payments and material benefits

Total Receipts

Payments to social and training projects

Social/training Projects - Cash Payments
($USD)

Comments

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:

Name of the social/training project:
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Reporting template for the Ministry of Planning and Finance of Sao
Tomé and Principe — Treasury Directorate-General

Cash Receipts and Payments (¢

2015 Comments

1. Receipts from Oil national Account

i) Bonus

ii) Oil Prospecting License Fee

iii) Annual Area Rental

iv) Transfer Fees

v) Sales of Seismic Data

vi) Other significant receipts and material benefits

2) Receipts from operators

i) Income tax payments

ii) Other tax payments

Total Receipts

3. Payments made to:

i) Social Projects*

ii) Trainning Projects*

ii) Local Municipalities

iii) Principe’'s Autonomous Region

* Please include a detail of amounts paid to specific social and training projects in next page.

Total Payments

ash Payments

)
2015 Comments
Payments to social and training projects
Name of the soci; ining project:
Name of the i ining project:
Name of the soci: ining project:
Name of the soci: ining project:
Name of the social/training project:
Name of the i ining project:
Name of the soci ining project:
Name of the soci: ining project:
Name of the soci: ining project:
Name of the soci; ining project:
Name of the i ining project:
Name of the soci: ining project:
Name of the soci: ining project:
Name of the soci: ining project:
Name of the soci; ining project:
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Reporting template for the Central Bank of SGo Tomé and

Principe/National Oil Account

1. Receipts from Operators in EEZ - Exclusive Economic Zone

Cash Receipts and payments ($USD)

2015

Comments

i) Bonus

ii) Oil Prospecting License Fee

iii) Annual Area Rental

iv) Transfer Fees

V) Sales of Seismic Data

vii) Other significant payments and material benefit to government

Total Receipts

2. Payments to:

i) General Government Budget

ii) Others

Total Payments
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I
Annex Il — Law 8/2004, Law
15/2009 and Law 16/2009

Law 8/2004 — Framework-Law governing Oil Revenues

ASSEMELEIA NACIOMAL
Lei n.® 8 2004

Lei-{adre Das Becaitrs Peiraliferas
Preambuls

A Republica Democratica de S30 Tome = Poncipe
deverd, hrevements, c a receher receitas financei-
s resultantss da exploracao dos seus recurses petrolife-
ros. Aszociadss a esta realidsde estio guesties sstrasési-
cas complexas, que importa anfecipar, reselver @ regular,
pama que tajs receitas possam potRCia O PrOSTesso & o
desenvolvimento sconomice e social sustentado da Sdo
Tome & Prnrips.

Coom: base nestes principios, & adoptada a presente lel
guiada por duas deizs fimdamentais. A primeira centoa-
=empngmna:taegﬁmudﬁre:ahspeu‘uhmpmcn
m:edarrﬁpus:anspmmpa preccmacdes gue a
experiéncia interracional tem revelade. tomando em
linha de conta a realidade racional e a necessidade de ser
o povo Sdo-tomense a tomar as decizdes estrabegicas
relativamente 0 seu fahamro.

Para o efeitn, cria-se uma conta — 3 Conta Wacienal do
Perraleo — onde deverdo ser ditectamente depositadas
todas a:-ra:ﬂﬂsp-ecmh.fm:emmdum—sem
mis destinados a asseFurar que asrecmusmmger
ufilizadas indiscriminadamente. Para isso, 5o previsias
limitacfes a sua utilizacio, mas sem com isse excluir a
Mﬁmdﬂmmwm:im:p‘mn
tarios onde irdo ser concentradas as despesas e a respec-
tiva reparticao de valores.

De1gualn:nd.o,p:reaamn—ie MECANISMGS [ArA evitar
Qe a5 Teceitas sejam camalizadas pam ouUfTas COmMas.
Com efeite, as meceitas apenas poderdo ser depositadas
a5 Cemtas do Tesouro do Estado ou em comtas abertas
pama o efeito, Com A autarizacde da Assembleia Nacional
em nome do Estado.

Infrochizem-se linmtes quantitatives e qualitatives 2s
receitas pefroliferas que poderdo ser camalizadas pama
despesas orpamentais amnais. Os primeiros definem com
aleuma amplitude 05 montantes maumos das despesas
amuais financiadas pelas receitas petroliferas. Os sepum-
dos fivam o5 principios basicos gue devem presidir ao
calculo daquelas despesas denfro dos limites masimas
fixados, a saber: ﬂ]plammmuemmmfurm-:’e
receitas; & () ausénci de distorgdes na econonma.

Foi também ponderada a natureza finia dos recmses
petroliferes & a pecessidade de miroduzir mecanismos
gue permitam 3 530 Tome e Principe Eu.ﬁ'amrnm
posterion a0 pemroles com um minimo de
economecas. Para iss0, crion-se uma subconta de resera
- ¢ Funde Permanents de Sdo Tome & Principe — onde
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deverdo ser depositadas parte das receitas petroliferas e
ouja urilizacio esta forfements condiciorada, salve guan-
fo a0s rendimentos gue forem gerados pelas suas aplica-
n;ue;]?remd.&seqlm quando o5 recarsos petrolifaras sa
esgofarem, o pove Sio-fomense possa ainda confiruar a
beneficiar de receitas dos rendimentos perades pelas
aplicagies desta subconta de Teserva.

A gastio e investimentos das receims pemoliferas sio
atrimedos 2 1m Cométe da Gestde e Iovestimentos, gus &
3 instinnicdo com competéncis atribuids por lai par o
efeito; devendo actoar de acordo com a regra do fnvesti-
dor pradente, cnmus;umpmsemb&]mﬂsmpr&me
Isi @ na politica de pestio & mMyestmentos.

Inmoduzem-se m.e-:nnismaqueasseg:remn zestio &
o investimento eficazes das receims pstabe-
lecendo distntas prioridades em fincae da sua afectacdo.
Todas as receitas destinadas a0 financiamento da despesa
publica deverdo ser geridas em fincdo de preccupagies
de Houidez imediata, enquanto gue a5 que sdo deposita-
daz no fimdo parmanents de=verdn ter abjectivos de renta-
bilidade a médio & longo praze. Estes principios deverdo
estar reflectidos m polinca de gestdo e Imwestimenios,
U2 EINATA A Pestdo e Mvesimentos das receitas.

A sepmda ideia fimfamental da Jei cemira-se nos
mecanismos de anditoria, publicidade e fiscalizacio da
pesdo das receitas petrobiferss, que se comsiderams da
maior importincia pam assegurar que a presents lai sxja
execuiada de acordo com os s2us objectives.

Esmnprﬁmpdm:a'udmnasmulsns:m:-i
petraleo onde serdo depositadas as receitas pemolifens:
uma realizada pelo Tritumal de Coofas @ outra realimda
POT I empresa internacional de audiceria de reputacio
internacsonal

Comsagram-s2 regras claas de transparéncia e p‘l:l]}].l—
cidade relativamente a todos os acios @ documentos rela-
cionades com o exsrcicio da actividade petrelifara. Par
um lado, infroduzem-se medanismos que lmiam a con-
fdencialidade des confrates que tenham por ebjeco
TeCursos gu receitas petroliferas, o remisto @ publicidade
obrigatoria de todes os documentes e informagdes rela-
cionados com o sector. Por outre, sdo conferidos a todas
25 peszoas amplos direites da acesso 3 informagdo.

Cria-ze tambem uma Comissdo de Fiscalizacdo do
Petrolen, com caracteristicas de independéncia & auto-
nomia administrativa ¢ financeira, que lhe assegurem
ma actuagao eficaz, com poderes fscalizadores, imvesti-
ZAOTiOS & sancienatorios.

Par iltime, a l=i clarifica que a3 nuas disposicdes apli-
cam-s2 2 Zona de Desenvolvimento Conjunto; estabalece
um leque de incompacibitidades ao exercide de cargos
o5 drgaos ciados pela b e agrava de um terpo, nos
SEUS IS, &5 SADCDes previstas em lei pemal pam
punir condutas que violem as disposicdes da presents ki

S&o Tomé and Principe
PwC 107



Mestes termos, a Assembleia Nacional deceta pos
termos da almea b) do Artige 97.° da Censtitaicia, o
SeFuEniE:

Capitulo |

Definigdes & Ambite de Aplicagae
Artiga 1.°
(Defimicies)
17 Para o5 efeitos desta i

2} “Administracie” ou “Administracie do Estade”
amﬁ:nnaiunmmgnn&:ma.mm
poma ou indspendente de 530 Toms e Princpe
mﬂm:uio:enﬂamdm 05 mumistenos, enfdades,
agmuas departamentos, escritorios, instinmos, sar-
wigos, servigos de apoio a05 Orgaos de soberania,
2531 COmD 05 wmusu:hpndarhulemgmmle
mchs 05 5Els SeTViCDs. departamentos, todas as

h) “Agéncia Naciomal do Pemales” - signifia a
p=350a mle-:umd.ed:ramupubhm:ucupe?mepma
a rezulacio da indistria petrolifera nacicmal;
c) “Agents” ou ~Agente da Adminisragio do Esta-
do” — sienifica quakquer pessod que exerca qual-
qum;nﬂ]ampre@dn,ﬁw contmata-
do, o0 2 qualquer Oralo aciue em Dome 00 em
representagao da Administracio do Estade, inchin-
do mimistros, directores, administradares, gerentes,
, COMmissarios o concessiomarios de

qualquer entidade da Adminismacdo Pablica;

d) “Anc” — sipnifica o penode compresndide
enire 1 de Janeiro e 31 de Dezemhro;

&) Jussu«:w;m Enmprezarial” — significa qualquer
a;sma;auparmmntedem:;n‘e:-mm]‘mﬁs-
sipnais iberais criada para defesa e promocao dos
5215 ineresses epU=sAriis ou profssionais;

f) Awondade Comjumta de Desenvolvimemio —
sipmifica a pessoa colectva criada pam os fins
descrites no Tratade;

£) “Banco Central” - significa o Banco Ceniral de
5d0 Tomse 2 Principe, criade pela Lein® 892, de 3
de Aposio de 1092;

b) “Banco de Custodia” - — sizmifica qualquer inst-
ml;auﬁnmmsuasﬁ]im SUCIrEAs ou AgEncias,
de um centro fnanceim internaciomal, classificado
com ¢ melhor mdice por duas agencias de analize
de risco de referéncia & repuiagdo infemacionai:,
capaz de receber & manfer saldos em mesda mosr-
nacionalmente convertivel, assegurar, por si propria
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mp-urli&m.ﬂ.genm.arusmdudearmrcs
firanceiros, manter o Tegistos de movimentagdes &
mmbﬂ;daﬂedxfmaﬁlpenn]med&pmwm
publico, directamente ou ataves das entidades
COmpefentes, s informacies oujeitas 30 princpie
da transparéncia nos termes da presante lei;

i} "Banco Aprovade” — significa qualquer banco

ﬂass:.ﬁ.:adﬁcomnnﬂ.h{rmmtepm'mmam
demhsedemndem&rmemm—

DACionais;

i) “Comite de Gestio & Imvestimentos™ - signifia
umﬂmﬂﬂnmﬁﬁmagﬁﬁadﬂ;
Contas do Pemoleo & o Svestimento das receitas
petraliferas nelas depositadas;

k) “Comizsao da Fiscalizacio do Petroles”™ — siz-
nifica a pessoa colectiva independente que assegu-
naammmdemduasmﬂsmlmma—

daz com os recurses peroliferos e receitas
petralifers nacionais;

1) “Comntas do Pemrolen™ — sipnifica a Comta Nacio-
nal do Pefrdlee & o Fundo Permanente de S3o
Tome & Prindpe, quande referidos colectivamen-
18

m) “Comta do Tesoumo™ — siznifica qualquer das
contas e subcontas referidas como Coma do
Tesouro Publico, abertas pela Direcgio do Tesou-
1o oo Banco Cenfral nos termos do Decreto-lsi
n® 5194, de 28 de Durubro;

) “Conta Maciomal do Petrales™ - significa a con-
fa aberia & mantids pelo Banco Ceniral no Banco
de Custodia, pos termes da presente lei;

o) Cantratos Petroliferos — s30 instrumentos nego-
clais que tém por objecto Recurses Petroliferos o
Beceims Petroliferas;

]J]‘Declam;.ﬂnﬂnnpmnde.ﬂ.b‘ma - siznifica a
declaracdo sobre 2 transparéncia & boa governacio
na Fona de Desenvolvimento Comjunto, assinado
oo dia 26 de humho de 3004, pelos Presidentes da
Bepublica Federativa da Migeria & da Republica
Diemocratica de Sdo Tome e Principe;

q) “Estado™ ou “Estado Sap-tomenss" — sipnifica a
Rapiblica Democratica de 530 Tomé & Principes,
tal come definide no artize 1.° da Constitmicda;

1) “Fumdo Permanente™ ou “Fundo Permanente de
%30 Tome & Principe” - significa a subconta aber-
12 oo Bance de Custodia, destinada a constinuigae
de uma reserva de poupanca permanente, mos ter-
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mirs do n° 1 do artige 3.° e do artizo 10.° da pre-
samfe lai;

f) “Gahinets de Registo e Informagio Piblica™ -
sipnifica o servige de registo & informacie pobli-
ca, tal come definido no artizo 18 ° da presente lei;

) “Gas manmal” - Significa todos os hidrocarbons-
105 que 3 pressae e temperahara atmosferica estdo
em estado Zasosn;

u) “Governe Estrangeiro Aprovade™ — significa o
governo de qualquer pais estrangeiro, agencia ou
ente povermmamental que seja chssificado com o
nﬂhrnhimepm’duseugnmdemﬂgm de
risco de referéneia & reputa; 3o intemacionais;

v) “Inicio de producde”™ — significa a data em que
em gualquer bloce do femitne meconal, inchin-
do a Zona Economica Exchiiva e a Zoma de
Desenvolvimento Cenjunto, s2 d8 indio 3 produ-
o comercial de hidrocarbonstes;

w) “Hidrecarbonstos™ — significa os hidrocarbons-
tos fal come definidos no Tratado, mos Regula-
mentos do Tratado e na alinea m) do artizo 1.2 da
Lai-quadre das Actvidades Petroliferas;

%) “Leiquadro das Actvidades Petrolferas™ -
sipmifica a Lei n® 42000, de 13 de Appsto de
20040 e todas as suas alteragoes;

Y) “Crcamente Geral do Esiade™ - sipmifica o
(Geral de Estado previsto e repulade oa
La o 1/84, de 31 de Dezembro;

ﬁ]'(h'gmzas;nﬁnaﬁgmmmnms — significa
qualq'uarassma;m organizacde, colectvidads
findacde, institzigde ou sociedade e ouiras entida-
des lezalmente equiparadas e representadas em
SanTmmePJm:&mcmm]Jmm'uqm
prossizam, predomirantemente. fins mu.ﬁms,
i:quums,liecmdaﬂemshamia,

bmﬁoma
solidariedade social, deservolvimento econdmico
& social, proecgdo de dirsites huranes, protec;so
amhiental e outros fins conexos Com estes;

a.aj 'P!JIEIJJ‘Etrﬂld.l Coota Nacional do Petro-

— sigmifica o saldo da Confa Maciomal do
Penulaa,mﬂnmd.unmﬂupmmdeSm
Toms & Prmcipe:

bb) “Pesspa™ — significa qualquer pessoa singular
o coleciiva, naciomal ou estrangeima, residente ou
o em 530 Tome e Prindpe;

cr) “Peiroleo” — Todos o hidmcarbonsios que a
pressdo e IEMpETanA MmesfEnca estdo em estado
hipnidie;
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dd) “Polifica de Gestao = Investimentos” — signifi-
cauliecummqu.e:umamasrm-.’eeestme
imvestimento das Receitas Perolifras depositadas
nas Contas do Petroleo, de acordo com o princi-
Ppios previstos 0a presemte lai;

=) “Pregos Madio Funuro Esperade™ - significa o
preco caloulado nes termos da almea a) don® 1 do
artizo 7.5,

ff) “Pragos de Raeferénciy Intermnacionais”™ — sigmi-
fica, pam o periodo amtes de passarem dez anes
s0hre o Ane do Incio de Produgde, o prego oficial
de hidrocarbonetos cotado publicamente no Brent
FOBE Sallom Voe e, a partir do seimo ano apss o
Inicio de Producdo, o preco efective de venda de
petraleo brato de 530 Tome & Princpe, inchinde
as vendas de hidrocarbonetos da Zoma de Desen-
volvimento Conjor;

g} “Produgde de Perrolen”™ - sipnifica a produgdo
comencial de pefroles ou ouiro tipe de hidrecarbe-
netos na Zona Economnca Exchisiva ou na Zoma
de Desenvolvimento Comnjuo;

hh) “Programa de Desenvolvimento de Camipo™ —
significa o doommento detlhado, que pos termos
do Tratade, dos Repulamentos do Tratado ou da
Lei-quadro das Actividades Pemobferas, conforme
0 caso, 5853 submetido por um operador pefrolife-
10, para o estabelacimento, consmagio enpamgan
de metalagdes e saTvigos para armmaa;au i
CE3sAmento, AMArENAmento & Tansporte de hidro-
carbonetos oo hloco do operador contratada;

i) “Receifa Pemolifera” - significa qualquer
pagamente, o obrizacie de pagamente, da gual-
quer pessod, devido a0 Estade, que seja direca ou
indirectaments relaciomade com 03 reomses pemo-
Iiferes de 530 Tome e Principe. inchiindo, mos
nao se limstando a:

I) Todo e qualquer papamento da Autorsdade Con-
jumfa de Desenvolvimento provenient: das activi-
dades relacionadas com hidrocarbonstos desemwal-
widas na Zoma de Deseovolvimente Conjunto, ow a
esta relatva;

II) Todos os pazamentos resulantes das actividades
relacionadas com os Becurses Petroliferos da Fona
Economica Exclusiva, nomeadaments, mas sam e
linmitar, partcipacoes do Estado nas vemdss de
pemaleo bruto & gas; bonus de assinanma e de pro-
dido; royalties; rendas; receitas da venda de acti-
wos, impostes; taxas; chrigacdes e tarifs: aduanei-
as; emwhnenios e taxas pela prestacao de servigos
pablices; hucros liguides de socisdades pemoliferas
estatais; receitas resultantes dos dineitos particpati-
wos do Estado em contrates petrobiferns; vendas de

S&o Tomé and Principe
PwC 109



petrales brute; actvidade comercial resultante de
mansacgoes, que temham por objecic mmas de
petrales, g2 ou produios refinados; rendimentos
sobre investimentos de receitas pemoliferas; todo &
fualquer papaments perado com A producdc
comercial de hidrocarbonetos;

TITy Chuiras receitss de matureza analoga ou que a lei
considere como tal

ii} “Receia Pefrolifers Exmaordindnia” - sigmifica,
para o periado apas o mice da Producdo de Petrd-
lea, qualquer bams de assinanra ou ouiro pagamen-
w0, mrluinde os pagamemios recebides da Zoma de
Desenvolvimento Conjumto, relacknade com uma
area que amda nde ssteja em produgio;

k) “Recurso Perrolifere” - siznifica qualquer depd-
sita, jazige, bloce ou drea onde se encontrem hidro-
carbmmi.mmuahzzmnsmmu deniro do terri-
torio pacioral inchinde pa Zoma Econsmica
Exclusiva e, nos termes do Trtade. o Zoma de
Deesenvohimento Conjumia;

Il "Regra do Iovestidor Prudente™ — significa que m
Eacca0 de quAlsqueT operagdes & 0a prestagao dos
demaiz servigos de investiments, o agente deve
assepmaT 3 pemrencio de padrées de elevada qua-
hdadeeeﬁumdﬁmm.upmmmsmafun-
goes, no sentido da protecsdo des lepitimos inferes-
se: do Estado, com a diligtnda de mm gester
iterioss ¢ ordenado, de acorde com o principie da
reparticio de risces & da sepuranca dos investimen-
tos, respestando as regras de investimento aprovadas
pele Comite de Gestao e Investimentos, nos termos
da presemts lai;

mm) “Regras de Movimentagio” - sigmifica o
documento que CONEM 35 TeETas de movimenmgdo
das Conms do Pemoleo;

mn) “Fegulamentos do Tratade™ — sienifica os 1egu-
lamentos aprovades pelas entddades competentes ao
abrigo e mos termes do Tramdo;

o0) “Foyalties™ - sigmifica as receitas Hoguidadas
dmmdasdar&mhmdnd@nsl;mdnpemleobm-
10 ou gAs manural, tal como defimides no Tratade, nos
Fepulamentos do Tratado & ma Lei-quadro das Adti-
vidades Petroliferas;

po) “Taxa de Fetorno Feal a Longo Prazo™ — siznifi-
ca a taxa calculada nos termes definides no n* 4 do
artizo §.* da presente lei;

o) “Taxa de Servige™ — significa qualquer paga-
mento devido pelos servigos de adoumistragdo, ges-
t30, manutencio das Conmas do Petrales, bem como
peles mvestimenios realizados com as Recesas
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m) “Tratada™ - significa o matade datado de 21 de
Feversiro de 2001, celsbrado ene a Repuhlica
Fedanlda'\meaRepubh:aDemuwmde
530 Tome & Prmcipe, relative 3 Zona de Desemval-
vimento Comjunto de recursos petrobifros e nio
petraliferos;

55) “Sindicato”™ - siznifica quakquer associagdo per-
manentz de rabalhadares constinnda para defesa e
promocio dos saus interesses socio-profissionais;

i) “Valer Presenfe Esperado des Fendimentos
Peiroliferos Fomros” — significa, para qualquer
perodo, o mootante calculado oos termes da almea
c)don” ] do artigo 7.° da pressnie lai;

m) “Verba Amial” — siznifica a quanfia a ser trans-
ferida para a Coofa do Tesmumo nos termos da pre-
sente led;

) “Zoma de Desamvolvimento Conjunte”™ — signifi-
a2 area definida para os fins previstos no Tratado;

ww) “Zoma Fronomica Exchisiva™ — sigmifica o ter-
ritario aquatico definido na Lei n® 1798, de 31 de
Marco.

2. Os termos defimidos o singular podem ser uriliza-
dos no plural e vice-versa, com 3 comespondente altera-
30 do respecive significada, salve s do comtexto ca-
ramente resulfar o contrario.

Amizo 17
{Ambito de Aphcacio)

A presents =i Tegula o pagamento, 3 gestio, a wtiliza-
i;aueﬁ:a:a.hzz;;ﬂu das receitas petroliferas, provenisness
das operagdes petroliferas, realizadas em todo o termitorio
nacicnal, @Anko em fem cono 0o mar, mcoumdo a Zona
Economica Exclusiva e na Zoma de Deseovolvimento

Capituia Il
Contas do PeiTiien

Sacgao|
Dlsposlyien Gerals

Amigo 37
{Abertura das Contas do Petrales)

1. O Banco Cenfral, achiando em nome do Estado,
abre & manfem as Contas do Pemroleo junte de um Banco
de Custodia seleccicnade pelo Governo, mos termos da
presate lal

3 Wa celebracio do conmrate de abertora e gestio das
Contas do Petrolea, o Banco Central entreza a0 Banco de
Custodia as Esgras de Movimentacde, que firdo parte
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infezrante do respective contrate & o Domere da Conta do
Tespuro para onde deve ser mansferida a Verba Anuoal

(Prodbicio de (irnns e Encargns)

1. E proibido todo e qualmuer acie prabcade pele
Estado ou pelos sens Apentes que, sobme a: Comtas do
Pemalzo ou quaisquer cutros Feoursos Pemoliferos =
Peceitas Peiroliferas, achmis ou finures, ou com eles
melacionados, directa ou indirectaments, crie, penmit,
ASUMA O JIOMeE A existincia de enpresimos piblices,
tibules de drvida publica, direitos reais de garantia ou
QUITOs GIUS Ol ENCATEOS.

1. Exceptuam-se do disposto no imsre anferier, o5
sncargos financeires com a memgencis e gestda das
Contas do Petrolee, que ndo excedam um ane apos 2 5@
dam ds comstirgicio.

3. S0 milos, 05 actos pratcados em vielagho do dis-
POSH Dirs DIIMETOS ANLETiores.
Ao 5°
(Regras de Movimentacio)

1. Todss as transferéncias realizadas sobre a5 Cootas
do Pemolen devem ser efectuadas elecronicaments.

1. O Banco Central prepara e apresenta 20 Governao,
q'uembn!‘ten!.s:&mblﬂn\mml AT ATTOVACA0 POT
Lai, asReansde‘duvmmagm das Confas do Peiraleo,
135 guais deverdo constar regTas relativas a:

a) Auorizagies para movimentagdes e mansferén-
i35 3 serem realizadas emire 3 Conta Nacional do
Pemolzo e o Fundo Permanente:

1) Prazmos para a realizacio de ransferéncia para as
Comfas do Petmalea;

c} Cenificacdo, registo & comprovacdo de mewi-
menins;

d) Amborizagoes para movimenios relatives a imves-
tmenios sobre as Contas do Petrolea;
¢) Papamentos de tras, comissdes, emelumentes &
ontras Taxas de Sarvigo pelos servicos e operagies
hancarias;
f) Cumas meeras relativas ao deposito e enfreza de
receitas petralifaras ao Estade.

3. Az Conms do Petraleo so podem ser movimentadas

2 debiin com as assinahmmas sepEnies:

a) Presidente da Repitlica
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) Prmeire-Minismo;
¢ Director do Tesouro & Patrimenio;

d) Direcior de Operagdes Exteriores do Banco Cen-
mal

4. O contrato referido 0o 0.° 2 do artige 3.° deve pre-
ver que nenbuma trapsferéncia de Receitas Petroliferas
depozitadas nas Contas do Pefroles sar feita pam
qualquer oufra confa bancaria que Dao esteja aberta Do
nome do Estado Sdo-tomense, nem para qualuer ouira
COnfa que 630 fenkn side amiorizada por lei aprovada pama
o efeifo pela Assembleia Macional

Sacao il
Conta Maclonal oo Petralan

Arizo 6.7
{Depasitos)

1. Todas as quantias devidas a0 Estade, a thio de
Beceita Pemmolifera, sdo deposttadas, dirsctaments ma
Conta Nacional do Petroleo pelas Pessoas que tiversm o
encargo de proceder ao s=n pagamento, devendo o Banco
Central e as denmis metinegies que tenkam ou posam

vir a ter rspmabﬂldad.emm Aprovar todos os
regulamentos @ instracies pecessarias.

2. Cholquer Receita Petrolifera apenas 58 considera

pag:l pelas Pessoas quando estiver efectiva e imtegmal-
mente deposiada na Conta Naciomal do Pemoleo.

) Amizo 75 .
(Previsoes de Receitas Petroliferas)

1. Ate 30 de fuoho de cada Ano, a Apéncia Naciomal
do Petroles deve caloular e poblicar:

a) O prego medio fifuro esperade do bamil de
pemalen que sera o prego medio de referencia inter-
nacional dos wltimes 10 anos cotados publicaments
0o Brent FOB Sullom Ve, o gual devera ser ajus-
tado por um diferencial de pregos resultado da dife-
renga de gualidade enmre o Brent & o diferentes
upmdepen'olendeSauTmePrmcq! O prege

acordos Contmnas de gas matural e ajustade mos
RIS [IEVisios para o peanlso.

b) As vendas fimuras esperadas de hidrocarbonstos
pelo Estado ou em s=0 nome, baseando-se apenas
1a prodacdo nos blocos em prodiucio ou em desen-
wolvimente comercial 8 consisientes com as estima-
tivas de producdo actoalizadas pelas operadoras dos
blocos.
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c) O Valer Presentz Ezperado dos Fendimentos
Pemolifercs Funiros, estimade pela soma das recei-
tas depositadas ma Coota Nadonal do Petmoleo
durante 0z doze mese: anteriores, Com PETmne em
10 de fmbo do Ano em questdo, aoescdos da
receifa esperada pam todos os Anos fishares, com os
devidos descontes. As receims fororas esperadas
seTo estimadas usando o prepo medio fimnmo espe-
rado do petroles & gAs natural como defimido ma
alinea a) 2 as vendas fuhmas esperadas de hidrocar-
booeins como definido e almea b) desde amtigo.
Para o descomto das receitss fufuras esperadas sera
utilizada uma taxa nao inferier a 7 %.

1. A Apéncia Nacional do Perroleo deve sobmeter os
sans caloubos, por escrifo, ao Presidente da Fepublica, a
Aszembleia Nacional a0 Governo, a0 Govermador do
Banco Ceniral. 3 Comissdo de Fiscalizagdo do Petroleo &
proceder 30 fespecive TeELst.

3. Mo praze nexime de 30 dias contados a partir da
data de emfrega dos caloulos pela Agéncia Nacional do
Petroleo previsia neste artign, a Comissao de Fiscaliza-
gio do Peralen devera verificar se os caloules foram
faitos de acordo com as disposipdes da pressmis ke,

Atign §°
(Determinscio ¢ limite da Verba Anual)

1. O Governo incluird na proposta do Orpamerto
Geral do Estado wma Verba Ammal, a ser ansfrida da
Confa Wacional do Petroles para as despesas prevists
mos termos do artizo 9* da presente lei & que so ser2
transfersda da Conta Macional do Petroles paa a Conta
do Tesouro, apos a aprovacdo definitiva do Orgamento
(eral do Estado.

2. A Verba Amul para 3005 sera 2 que comstar do
COrcamenin Geral do Estade aprovado pela Assemhbleia
Wacional

3. Mes Amos seguintes, ma determimacdo da Verba
Amial devem ser observados o5 seguimnies limites:

n]hmtauﬁmapamrde‘{l}ﬂmnﬁmm
mmm-’umapusulmuudam;m a Verba
Amw] pio deve excedsr o maior dos sepuindes
valores:

T} 20%% do valor do saldo da Comta Macional do
Pemolen 3l de Dezembro de 2005. como
estimade pelo Banco Central

IT) 0% do valor totzl estimado da Comia Nacio-
mal do Pemoleo no fim do Apo mmediatamencs
anteriar, conw estimade pelo Banco Central ;

IT) Em cada Ano, apos a data em que for amn-
cizda a desooberta comercial de hidrocarbonetos
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8 apos 3 garantis de producdo, o monmtante car-
respondente a0 valor el previsto pam a Comta
Mackonal do Petroleo no fim do Ano imediata-
EntE Anferor, como estmado pelo Banco Cen-
ral, dividide pele mumero de anos remanescen-
tes af 0 femmino do primsire Ano apes o
previsto Ao g Inicio de Producio.

t) Para cada Aro, a partir do segumdo Ano 2pos o
Indcio de Producde, a Verba Amnl odo deve exce-
der o menar dos seguintes valores:

I) O montante comespondents 3 soma de:

A) A Taxa de Fetormo Feal a Longo Prazo
omiltiplicada pelo salde do Fundo Permanente
em 30 de Junbo do Ano anterior, e

B) A Taxa de Fetommo Feal a Longo Prazo
mmltiplicada pelo Valor Presente Esperado
dos Rendimentos Peqoliferos Fuhmos em 30
de Tumhe do Ane anterior

II) O montante resultante da sema de:

A) A Taxa de Fetomo Feal a Longo Prazo
mmltiplicada pelo saldo do Fundo Permanente
em 30 de Junbo do Ano anterior, e

B} O saldo da parfe imesiita da Confa Nacio-
nal do Pemoleo em 30 de Jmbo do Ano ante-
Tidr.

4. Pam efeitos deste antign, a Taxa de Fetorno Fleal a
Longo Prazo deve ser a Taxa de Fetorme Feal esperada
de uma carteira de valores composta poT acivos propoer-
ciomais agueles mantidos oo Fundo Permapente durante o
periodo, meca devendo a Taxa de Retorno Feal a Lonen
Prazo emceder 53 Gmsmnmﬂagnndwem:ara:
taxas de variacio de indices de precos oficiais das moe-
das mas quais a carteira de actives do Fundo Permanents
esteja aplicada.

os
{Afectacio da Verba Ammaly

1. A afertacdo da Verba Amml ¢ descenmalizada, sec-
torial e territorialments & tem por objectivo promover a
eliminacio da pobreza e a melhoria da qualidads de vida
do povo Sdo-tomense, 2 boa Eovemacdo £ o dessmealvi-
mento sconomics @ social. E, desting-se. nomeadaments.
a reforgar a eficiéncia e eficacia da Adminisacio do
Eztado, o desenvolvimento harmenioso e inteprado do
Pm;,ajustamparu;mdanmmnﬂ:ma] 2 coordema-
20 da polifica econontica com as polificas sodal, educa-
tiva e culfural. o desenvolvimento do mumdo moral a
presarvacdo do equilibrio ecologice, a defesa do ambisn-
12, apwenl;audnrsduam s lmanss & a ipoaldade dos
cidadaos perante a lei.
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1 A Verba Amual so pode ser unlizada conforme as
pulm:aseax;uﬁdaﬁmdasmmpm-amnm regional
o de desemvolvimento & muma estrarégia

o AumArgTic
naciemal de redugdo da pobreza.

3. Ma auséncia das politicas ou dos planos e estrategia
Teferidos D0 mIeTo anterior, a Werba Amuml & prioritaria
8 pssemriatments afecta 205 sectores de eduragdo, sands,
infra-esmuburas, desenvobimento roral e reforge da
capacidade mstituciomal do Estado, conforme proposta
do Governe & aprovagde da Assemwhleis Naciomal

4. Um montante ndo inferior a 7% da Verba Amal &
reemvado ammlmente 3 despesas publicas da Regide
Antonera do Principe.

5. Umn montante n3o inferior a 10% da Verba Amal &
Teservado ammlmente i particpagdo do Esmdo po orga-
mento das au@arguizs locais, dismnda pos termos da
Lei das Financas Locais.

3. As afectacdes das reservas previstas meste amtizo
devem constar do Crgaments Geral do Esmdo, compe-
tinde 3 Assemblein Naciomal aprewar os mecamismos,
procedimentos orpamentais e comtabiisticos suficientes
TaTa EArANLr o comtrale eficients da respectiva utlizagio.

7. As propostas de afectacio da Verba Amal sdo
acompanhadas de relatorios qoe as findamentem

Secgaoll
Fundo Permanants de $30 Tomé e Princlps

Artizo 107
(Fundo Permanente)

1. At a0 Ano de Inicio de Producie, o Governader do
Banco Central deve estabelecer uma subcon da Conta
Naciomal do Peroles que constituira o Fundo Permonen-
te, & omjas tansacpoes serao efechmdas somente Dos
teTmos dos LImMErDs seFuintes.

1 Ae ao dia 3] de Jameiro, de cada ano, a pantx do
sesunde Ano, apos o Imrio de Producdo, & apes 2 mns-
ferenciz da Coofa Nacional do Petroleo para a Viba
Amual e dos monfantes devides pelas Taxas de Service, o
saldo da Conta Nacional do Petroleo, em 30 de fmbo do

Ano mnterior deve ser fransferido para o Funde Perma-
nenfe.

1. Apos o Inicio de Prodicao, qualquer Receita Peiro-
lifera Extraordinaria depositada na Conta Nacional do
Pemaleo devera ser mansferida para o Fimdo Permansnrs
o prazo de 30 dias contades a partir do respective depo-

4. A 20 dia 31 de Taneiro, a partir do segundo Ano,
apds o Inicio de Producan, pede, se necessamio, ser fans-
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fendo do Funde Permanemte para a Conta Maciemal do
Petroleo, para financiamento da Verba Ammal um men-
fante nio superior ao estipulado nos incisos (T) (4) e (D)
(A da almea b) don.® 3 do arizo 8.7 da presente lei

5. Sdo profhidas & mulas todss e guaisquer ransferen-
cias de Peceitss Pegolifera: depositadas no Fundo Per-
mzu.nemn'.'mlagmdndlspusmmmmum
5810 prejuizo das transferencias exgressa & exchusivamen-
2 amorizadas pam a realizacie de imvestimemio nos
Tmmspn':lsmsmsRem:_lie\-mnmemxnnemPnh
tica de (restio e Investimentos.

SeCqa0 IV
Gastio s Investimento das Contas do Petrdleo

Artigo 11°
{Principios & Regras de Gestio)

A pestd0 e 05 nvestimenios das Receitas Petro-
lLiferas depositadas nas Comtas do Pemoleo sdo assegura-
dos por um Comite de Gestio e Investimentos, que
actan de acordo com a Regra do Investidor Pradents,
omna:.prm:q:mserem:. pstabelecidas na presente lsi e
na Pelitica de Gestio e Iovestimentos.

12*
(Comite de Cestio e Investimento)

1. E institndo o Comife de Gestdo & Ionvestimentos,
presidido pelo Minisro do Plancamento & Finangas e
integrando o Governador do Bance Cenmral, come o vice-
mresidente, & por mais és membros, :endo um indigita-
do pelo Presidente da Republica & ouimos deis pela
Aszsembleia Naconal, sendo um destes obn panamente
indicado pelos partidos da oposigao.

2. As Pessoas indicadas pﬂoPrEldmedaF.@ubh:a
e pala Assemhleia Nacional devem ter experiéncia com-
provada oa gestdo de carteiras de iovestimentos inferna-
cipnais, podends ser Pessoas nackomais, singulares om
calactivas, residemfes ou lezalments reprecentadas em
%30 Tomé e Prncipe.

3. Cada um dos membros mdicados pelo Presidents da
Bepublica e pela Assembleia Nacional deve cumpoir um
mandare de dods anos, recovavel por WM Umica VeT por
igual periodo, contado da dafa da sua respectiva indica-
30,

4. Mo caso de vacahma, o movo membre inici um
nove mandar.

5. 0 Conmite de Gestdo = Investmentos 50 pode eu-
mir-5e Com A presenca da majoria dos sens memhros,
devendo as decisdes para serem validas, serem fomadas
com o voto favaravel de, pelo menos, mes membros pre-
SETEES.
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6. O membros do Comite de Gestdo & Investimentos,
2 excepcdo do Ministro do Plansamento & Financas e do
Governador do Banco Central. recebem vm honorario a
sar estabelecido pelo Govermo, e odo podem receber
nenhims oufa rermmeracio, além do resmbol para
despesas previamente autarizadas.

7. O Comite de Gestdo e Investimentos estabalece a5
SUAS TRETAS OErACionals intermas, sujeitas a aprovagao da
Aszembleia Nacional.

£ O Oramento Geral do Estade prevé uma dotacdo
par2 o orgamento amal do Comite de Gestdo e Imvesti-
M.

Ao 13°
{Palifica de Gestio e Investimentos)

1. O Comite da Gestao o Investimentos elybora e pro-
poe ao Governo, que submete 3 aprovacae da Assembleia
Wacional, a Politica de Gestio = Iovestimentos gue deve
sarisfager os seEuinies objectnvos:

a) Provisde de lignider para satisfazer a Verba
Amaal;

b) Renfabilidsde miima do Fundo Permanents de
Sd0 Tome e Prncipe sujeita 2 niveis especificados
de risco aceitavel no hormonte de investimento;

c) GE:-EDIHIL‘ISP\IEEI:I‘& modema & diversificada dos
activos fimancemos que fazem parte da caderneta de
muvestimanto das Contas do Peroleo.

. A Politica de Gestio e Investimentos deve ser apli-
tadapmtad.amdasﬂmﬂsdmholenedﬁe
imchir, ey Terimr:

a) Os tpos de iovestimentos permitidos, nchsive
a5 Categarias de aciives e MsinImentos;

b)) As minimas @axas eda;s:.ﬁ:aguﬁdemmm&n—
s de msco pernutidas, mmhaseemﬂassﬁ:a;uﬁ
pmpusm p-ar firm: especializadas de reputacdo

c) As regras melativas a diversificacdo dos actives
[ar 3eCtor & emissar;

d) As reeras para determinar e monifomr nscos de
mercado, nomeadamente riscos de moeda e riscos
de faxas de jure;

g} O novel aczitavel de furnacde do valor de mer-
cado duranie o prRAzo do imvestimenta;

f) As repras destmadas a assegurar liquidez sofi-
ciemte. de acorde com a exipencas da Verha
Amual
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3. 0= investimenios da Coota Wacional do Petroleo
devem ser manfidos somenie em moeda internaciomal-
menfe copvertvel, araves dos sepuintes MSMIMENtos:

a) Deposites hancariss 3 vista, oum Banco Aprova-
da;

b) Obrigagtes directas negociaveis emitidss por
qualguer Governo Estrangeine Aprovado;

¢ Tialos & valores mobiliamios emitides ou direc-
amente FaAnides on assepuades por qualquer
Governo Estrangeiro Aprovade, com prazo de ven-
dmeniv 3 dois apos contados a pardr da data de
s respectiva aguisicdo, desde que tal garanda
copte com a fé publica do respertive Governo
Estrangeiro Aprovade;

d) Aceites tencaries e cerificades de deposito a
taxa; flubuamtes emitidos pele Bamco Aprovada,
com praze de vencimenio ate deis anos contades a
partir da data de 512 respectiva aguisi;ao;

g) Fundos de iovestimento, ogjes actives ssjam
Compostos per tiulos & valeres mobilidries do tipe
descrito nos sub-parazrafos a) e o) anteriores, inde-
pendentemente da data de vencimenio dos actvos
que 05 componham;

f) Cratros instrumentos finamceiros de risco, ranmbi-
lidade & liquides simslares a0s insmumentos refTi-
dos nos sub-paragmatins anteriores, aprovados pelo
Comite de Gestie e Investimantos.

4.0 Comité de Gestdo e Investimentos podera delegar
em pesinres especializados em investimentos, 05 aspectos
operacionais inchndos no quadre das s competéncias.

5) ZE proibida a aphicacdo das Recefas Petroliferas
nas Conts do Pefroles em imvestimentos
domiciliados em S30 Tome e Prncipe ou em mvestimen-
tos conmrolades, directa ou indirectamente, total ou par-
par qualquer Pessoa maciomal, residemte ou

nie em S3p Tome & Princips ou que 52 encomtre na sims-

30 prevista non® I do artige 30.° da presente lai.
Capituso Il
Auditoriaa

Artiza 14
{Anditorias Amnais)

1. A gestho e actividades, inchrindo todos oz imvesti-
mentos, depositos, levanfamentos e mansferéncias, das
Cantas do Detrales 30 sujeitss a duss suditortss anuais,
ma realizada pelo Tribunal de Contas & outra, externa e
independenie, realizada por uma empresa imdernacional
de anditoria, que devem ser conchidas no prazo maximy
de seis meses, apos o final de cada Ano a gue se eferem
as auditonas.
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2. As anditorias referidas no mumero anterior incdem
mbma :nnﬁ:rm.dademmnpe:&me]me:masu.’emm
leis relativas a adminisoacao financeira do Estade, a
Politica de Investimento. as Fepraz de Mwmam;an.
bem como com as demaiz nommas relativas 3 actividades
relacionadas com a gestio e movimentacdo das Commas
dio Petroleo b0 Ano anferior, nomeadaments, guaisquer
investimentos, depesitos, levantamentos & transfarencias.

3 []srela‘rmmdasmiumsaurmudmﬂmmu-

Petraleo, 2 Procuradoria-Geral da Repablica e 20 Gabine-

hede]leglsmemﬁmma;mpub]ma. oo prazo de 30 dias,
apds a realizacio das sudStorias, pos termos dos mameres
Anterionss.

4. s relatorios referidos po mimens antersor inchaem
necessanamente. fodes o3 docummentos, nofas e observa-

s que permitam a sua infegral congreensio.

Artign 157
{Selecpio da Empresa de Anditoria)

Iimﬂ@mﬂmemmﬂapﬂnm
s30 de Fioralizacdo do Petmleo, medianfe conomse
piblice, aberto a enpresas de reputagie = experiéncia

2. Sem prefize dos requisites acima mencionades. as
empresxs de audstoria concomentes devem fazer prova da
1 tapa:ldaﬂetecm:apma muditar sociedadss comer-
Cialis com acgoes cotadas em mercado de cotagtes of-
ciais, conforme o padrées internaciorais de auditoria e
conmbilidade.

3. E comespondenssmente aplicavel o disposto no arti-
-

Artizo 16°
{Debate Publica)
L Apnsummdeca.das&sanleg;hh‘mm. a Assem-

bleia Wacioral agenda & debate, em revmides plenarias,
separadas, oos teTmos previstos oo seu Fepmento:

a) A politica peral de hidrocarbonetos, no qual sstardo
presentss 05 membros do Governo, para respondsrem a
perguntas e pedides de esclarecimento dos Depatados;

b)) s relatorios de auditorias realizadas as Coofas
do Petrdlen, o qual participardo, com direito ao uso da
palavra, 05 mimistros responsaveis pelas areas das finan-
¢as & dos hidrocarbonetos, o3 membros do Comite d
gestio & de Investimento, o Governadar do Banco Cen-
tral, ¢ Presidente do Tribumal de Contas, o Presidente da
Comizsdo de Fiscalizagio do Pemraleo, o5 demais mem-
bros da Comissao de Fiscalizacdo do Pemoleo, um admi-
nistador da enmpresa de andifores extermos, que tenka
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realizade a auditoria e o Director Executive da
Agencia Naciomal do Petroleo.

2. (s temas previstos oo DUmere anterior sdo debati-
&ana:on.edademLemsemwbllcﬁm
d.a:.pehCumls:aa de Fiscalizacdo do Pemaleo, que deve-
ré0 anteceder, senmre, o debates a realizar ma
Assembleia Naciomal

Capitulo IV
Ink=gridade Piblica
Sacglol
Transparéncia & Publicldads

Artiga 175
{Principio da Transparencia)
1. 530 -u;emam;rmpmdamspmmamdmn:

acios de pagamento, pestde, wilizacio e imvestiments de
Receits Peiroliferss ou d= Reursos Petroliferes.

2.0 principio da mansparéncia implica a publicidade e
o acesso publice, nomeadamente . dos segnintes achos:

1) 0= pagamentos e respectivos Comprovatives, a
Festdn & 05 mwvimentos, a edito e a débito, bem
coms 05 saldos das Contas do Petroleo;

't} O contram de aberma, estin e mammengio das
Contas do Petroles celebrado entre o Banco Cental
£ 0 Banco de Custodia;

€) A distribuicio das receitas resultantes da actvi-
dads pemolifera desemvolvida na Foma de Desen-
volvimente Conjumnte;

dj hh@md&hﬁimasmda:l:m&l
Petroleo & evenhuais modificagdes;

&) A previzio das Receita:s Petroliferss elaborada
pela Azémria Nacional do Peiroleo;

f) Todos 05 OmIs ¢ encargos constinnidos sobre as
Conotas do Peol=o, nos termos permmfidos pelo n®
1 do artigo £.%;

g} Os relatorios e demais docomerins das audite-
nias do Trinmal de Confas & da empresa de madito-
ria, relatives 3 gestio e execugdo das Comtas do
Petralea;

h) A Polifica d= Investimento das Comtas do Pemo-
lea;

i} 0 relatorio anual da Comizsdo da Fiscalizacdo do
Pamalea;
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1) Todos o5 orpamentos que beneficiem de framsfe-
rmasda'uarbaAmLmﬂumd.uo[hﬂ;MGﬂaldn
Esado e o da Auforidade Conjunta de Desemvalvimernin;

k) Todos o5 contratos gue emvelvam participagdes
do Esmdo ou de qualguer enpresa ou eobdade
detida ou cootrolada, tofal ou parialments, pelo
Estado, cyjo Ambite congresnda, direc ou ind:-
rectamente, actividades relacsonadas com recursos
petraliferos ou Receitas Petrolfens;

) As sifuacdes de incompatibilidade previs@s mo
artiza 307, o3 respectives processos @ samgoes apli-
cadas,

3. (s actos sujeitos ao prindpio da ramsparéncia sdo
publicados amaves de uma pagine electronica criada
Internet para efeifos de consulia.

Artizo 15
(Cabinete de Registo ¢ Informacio Poblica)

1. E esmbalecido um Gabinste dz Fagisto e Informa-
¢do Pablica, onde sdo anquivados, compdlados, mantdos
& posios A disposicde do pablico todos o5 documentos &
informagies referentes as actvidades lizadas a0s Recur-
s0s Pemroliferos e 2 gestdo das Fecsitas Pemoliferas,
mencknados oo Artizo antersor.

1. Os documentos e mfiormagdes referidos no mmmero
mmiﬂms&rmmﬂus.pmuqmu.namdade
re;[:»un;am&lp-&h{tgamn;m & memrencio do Gabiness
de Registo & Mh:mpda:rap-emmsem
dades da Admimistracae do Estado ou Pessoas que tive-
mna:enc.tgua&hbongau a submissde, o recshimen-
1000 2 aprovagde desses documentos @ informmacdes, no
prazo maxime de dez dias uteis a contar da data da ecer-
réncia do respective facto SIjeite a registe.

1. A organizacio & mammtencio do Gabinste de Repis-
to & Informagae Publica ficam sob a futela da Assembleia
Haciomal

4. Lei especial repulamentara a instalacao e funciona-
mente do Gabinete de Registo & Informacdo Pablica.

Arign 10°
(Publicidade & Acesso i Informacio)

I. A informacdo sujeifd a transparéncia deve ser
hmmdadefmmmamdmmdemm
330 2 conhecimentos basicos apresnda o seu semtdo e
almance, devendo nomeadamente:

1} Ser apressnfada em Imzna portuzussa;

b)) Ser completa, infepral, clara, objectiva, verdaded-
e actual;

) Ser de acessp universal e erafuito.
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2 E-Elnmjmzolintmrtermaalegahﬁm-:h
acsss0 2 informacio, o Governo regulamentara as formas
de publicidade e acesso, esmbelecendo, pomeadaments,
25 t3xas A cobrar pela prestacio de certiddes, mslados o
m;pm&u&mdﬂm&mmemm
de acesso 2 informagdo.

Saccdo
Contratos Patroliferos

Artigo 207
(Clamsulas de confidencialidade)

1. As clausalss de confidencialidade ou outres meca-
nismos insendes em Contratos Petroliferss ou em qual-
quer instmimmento negecial que tenha por objecto qualquer
Feceifa Petralifera ou Fecurse Petrolifero, que impecam
mmemmeﬂ:uuasumdmmam:emfm
pdes a que se r=fere o artign 17.° desta 1, sdo nulas e de
nenbumn efsito ¢ commanas acs prncpios de ordem
publica.

2. Ficam, porém, expressamerde exchndss do ambito
dos deveres de publicidads, as informagdes relativas aos
direitos de propriedade indostrial, de titalaridade privada,
na medida em que 2 5w confidencialidade saja profegida
pela l=i naciomal pelo Trtade. pelos Repulamentos do
Tratade ou pela lei intermacional

3.0 disposto Do MImMaTg AMterior, em caso nenkum. s
aplica a quaisquer informacdes de nanmeza ou contenda
fnanceire,

4. A Pessoa mtereszada em bensficar da confidencia-
lidade prevista no mimero antetier, deve fazer prowa da
IR proftecgd, DOS (SNDOs DIEvistos Dam 2 prova docu-
menfal oo Codies Civil.

Artigo 217
(Clamsnlas contratuais imphicitas)

1. Tedos os Comiratos Pemoliferes ou oures. instu-
mentos Degociais que tenham por objecto Becurses
Petroliforos ou Faceitas Petroliferas, devem prever e, nos
CAS05 B QU SEjAM OmMss0s, Consideram-se implicita-
mente nales inchodas, a3 sepaintes clausulas:

a) “Menhum: enmrestine, racompenss, VARILZSm ou
beneficio foi concedide a qualguer Aperte ou a
qualquer ouira pessod visando beneficiar o dite
Agzenie oo terceims, como conrapartida de quais-
QuET A0S o OmNSsdn, por parie do Azente relati-
vamente ae dessmpenho de suas funcdes & obmiga-
goes ou 2 fim de induwir o referido Agente a fazer
uso de 2 pesicdo para influenciar quaszquer actos
ou decisdes da A.dm;uw;au referentes a este
Coptrate, A inobservancia dos termos da pressote
ﬂmmﬂaa:mmnamralﬂanieemh;auch

senie Contraio pela Adminisiracao do Estado.”™;
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b) “A validsde, eficacia e vigéncia do presente con-
mﬁcmsummsauplmacmmdemdas
asrean.—.a]:]::m:de direite administrativo, rela-
fivas 3 conmatagio com o Estada.™

¢} “0 presente Comtrato ¢ elaborade e arguivado
o35 inzuas pormuzaesa e inglesa, prevalscendo, em
cmdadamnﬁmmﬁad.&amsaﬂemhnmnpor
faguesa ",

d) “0r presente Conirato deve ser tormado pablico,
mediante a remessa de um exemplar ao Gabinete de
Fegizto & Informac o Pablica, no prazo maxime de
dez dias, a confar da sua assimatuma.”

Arign 127
{Comcursa Publico)

1. Todos os Conmates Petroliferos ou oumos instro-
mentes nepociais a celebmr com a Administacio do
Estade, que tenham por objecie Recurses Petroliferes ou
Baceitxs Petroliferss, a prestagio de servigos referemtes
ans Becursos Petrolifores ou que da qualquer forma este-
jam relacionados ao sector petrolifero on a actividades
que The sejam afins, devem ser precedides de concurse
pliblico, pos termos da led peral.

1. Wa auséncia de legislacio vigents sobre concursos
piblices, o= Conmatos Peroliferos ou gutmos insmumen-
tos nepnciais refendes 0o mumero anterior, devem. amtes
da sua assimatora, ser previamente aprovades pela
Comizsio de Fiscalizacio do Petroleo.

3. Todos os Confrates Petroliferos ou outros mstro-
menfos negncizis refeidos Dos mimeros anteriorss
dievem ser tormados piblices pelo Estado ou por qualmer
Desspa que seja parts, com amfecedsncia mininn de dez
dinz anfes da sua assinanma, sem prejuizo do disposto nos

™2 a4 do artige 20.%

4. 05 Comtrates Petralifercs ou outros instramentos
negociais celeébrados cemtmlm;m&nd:skmmp'e-
senfe artize 3o msm:;d.m mlos & nio
nenhum efiitn, sem prejuze da responsabilidade des
AgmnﬁePﬁsoaaqmusTenhamdadn]ugar.

31 As disposigies deste ardzo ndo &unmqua]qua
P‘E:SD!. on Azentz da A.dm.tmstm;ﬂu qualguer ohriza-
gio legal, zalvo aguslas que sejam incompaveis com o
disposto no present: arggo.

Capitulo V
{Fissalizagdo Piiblica ¢ Garantias de Aplicagia]
Secqao |
Comlssgo de Flscallzag3oe do Petralso

Artign 23° _
{Criagdo da Comissia de Fiscalizacio do Peirdles)
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1. E institmida a Comiss3o de Fiscalizacia do Pemolen,
dofada de personalidade junidica e antonomia financeira e
administrativa, que asseguma a ﬁ:::a.hzagﬂn permanents
de todas a5 actividades de papamento, pestio & utlizagio
daz Fereitas Petroliferas & Recursos Pemoliferes.

2. A Comissao de Fizcalizagdo do Petroleo & conposta
por onze membros, desimados ou eleftes da segnimte
forma:

2 Um membro designado pelo Presidente da
Fepuablica;

%) Trés represemantes da Assemblein Nackonal,
sendn um obneatoriamente desipnado pelos mupos
parkamentares que formam a oposigio;

) Um juiz conselheiro com mass de cince anos de

mmdmgnadnp&hﬂnmelhﬂ&lmmlmhm

d) Um representante da Regido Antdnoma do Prin-
dipe;

&) Dwois representamtes das muarguias locais;

£ U represeniante de Associagoes Empresarias;
) Um representante dos Sindicatos;

h) Um represemramte das Orgamizagdes mio-
EOVEImAmEntaLs;

3 Jusd.eusﬁﬁdaﬂnmssiu de Fiscalizacao do Petro-
leo, para serem validss, devem ser tomadas com o vt
favorave]l de um mmime de ssis membros.

4 A.rspectrﬂ.]mm'gamca regula, nomeadamente, a
nrgnzagmeﬁmwn nfmdedslgnq_me
destituicao dos membmos da Comissdo de Fiscalizacao do
Peiroleo, a duragae dos mandatos, a remmmeracao, bem
COmo O estanaio e moompatibilidades dos sews membros.

Artiga 24°
{Competéncias e poderes da Comissdo de Fiscalizacio
do Petriles)

1. Sem prejuizo dos poderes da fiscalizacdo arimdas
pela lef a outmos argdes. a Comissio da Fiscalizacdo do
Petrole tem competéncia para fscalizar a repularidade
da execugdo de todas as actividades relacionadas com a
aplicacao da presente lei, pomeadamente:

a) A determinacio & a repularidads da execgdo das
despesas da Verba Ammal

) A gestio e nvestimemio das Receitas Pefrolife-
s, inchiindo as operaghes cambiaiz de crédit e
debito nas Coofas do Petroles e o respective fhwo
de fimdos, em obediéncia 25 Regras de Movimenta-
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do & 205 criterios definidos na Pelitca de Imvesti-
mente;

) Aexeoncdo das regras de publicidads;
d) A anditoria da empresa de auditoria externa;

&) A certificagio da dam de Inirio de Produgio.

1. Para 0 exarcicio das suas competénias, a Comissde
de Fiscalizagdo pode, nomeadaments:

a) Selicitar informagdes & documentos relevamtes 2
guaisgoer Pessoas;

b Realizar inquéritos pam averipuacao de infac-
goes de qualouer marmreza relativas 205 Iecursos
petroliferos e receitas peroliferas;

c} Iniciar processos de iovestisacdn e inqueriio
quandn tenha conhecimento directo ou por demin-
cia de terceiros, da pratica de alguma imegulandads
ou de viclagoes da presente lei;

d) Proceder a buscas, inspecqdes e apresnsdo de
qnmsq'uad.mm&rmsaumm que constihnm
objecto, instrumentn, ou produtes de infraccdo ou
UE 58 MOSTEMm DeCessarios 4 instacio do respecti-
V0 PIOCessa;

g) @ra&m:r&lmmqmpuﬂmmﬂm:adﬁ

a0 pemenarizada de gualquer dos actos sujed-
msamﬁs:ahn;au sobre o3 processes de imves-
Hgacdo & inquerito imiciades e conclmdes, bem
como recomendacies reladvaments 3 adopgio de
procedimentos;

f) Instroir, Tulaarea]:l.u:ar:.m;u-s em processes de

mera ordemr;au social, par factos licites praticados
em violagde da presents ki;

g) Demumciar as autoridades conpefenies 3 Qntn
demeg:ulmda.dﬁn‘uavmﬁngnndemla;uﬁda
presente lei, suscepoves de serem objecto de pro-
cedimento disciplinar, civil ou criminal;

b)) Constituir-se pare cvil em processos judiciais.

Secgaoll
Garantlas de Aplica;3e da Lel

Artipn 257
(Mecanismos de Aplicacio da Le)
[kmammsdemdeaphca;mdawem
lei sdo definides per lef especial a qual regulam, em
especial, as responsabilidades civis, penais e de mem
ordenacdo social per facis praticades em violacdo da
presants lel
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e

(Ministério Pablico ¢ Amtoridades Policiais)

1. Sempre que tiver conhecimente da vielagdo da pre-
sente lel o Mmisterio Publico inicia, oficiosamente. os
respectivos processes judicais para efectivagio da res-
ponsabilidade dos Apentes ou Pessoas, oos termes da sua
Lei Orpdmica, das leis processuxs pemal civil e das
demais leis vigenfes.

2. As muoridades policiaiz prestardo a Comissdo de
Fiscalizacio do Petrolee a colaboragdo que esta hes
solicite, no Ambito das ams amibigdes de Sscalizacio.

. Artiga 27
(Providencias Cantelares Administrativasy

1. Em qualquer momento, antes de ser proferida uma
decizio definitiva, o orgdo competente para a decisio
final pode, oficiosaments ou a requerimento dos interes-
safos, ordsmar as medidas provisoras que se mosmem
necessmias, se hewwer justo receio de, sem fais medidas,
se produzir lesdo prave ou de dificil reparacae dos imbe-
resses piblicos em causa

2. A derizio de cardemar ou alterar gualquer medida
provisoria deve ser fundamentada e fixar o respective
praze de validade.

3. A revogacao das medidas provisorias mmhem deve
ser findamentada.

40mhmq1ncnnanﬁmuda:medldaspm—

visorias ndo suspends 2 sua eficacia salvo gundo o
argdo hierarquicamente superior do mumor do aco 0
determins,

5. Salve disposicio especial as medidas provisorias
caducam-

a) Logo que for proferida una decizdo definitiva;

b)) Quando decorer o prazo que hhes tver sido
fizxado, on a respectva Prommomacan;

€) Se decomer o prazo fixado na e para a decisho
defnitiva;
d) Se for revogada por decisio judicial transitada
e fulzadn.
e
(Recursa aos Tnbanais)

1. Cualquer Pessoa tifular de direttos protegides pela
mmhpﬁemmﬂﬂmmm

argdos da Adwmiristragdo, nos tribunais fadicials compe-
tentes.
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2. {0 recurse interposto, oos feTmos do COmere anfe-
rim,:mnafahaumlspmsim,salwsedamspeus&anm
prave lesdo do interesse pablico e o tibimal o declarar
pear despacho fmdamentado.

3. Mos mecrsos d.as&usws:mdﬁpﬂa
Comissdo de Fiscalizagao do Petroles, mo exercicio dos
pud.a'ﬁdeﬁ;ahza;m;u‘alm—s&.mm&mcwm
g, g&ammheﬁ:nmd&cmgﬁmlﬁmm
inferesse puklico.

Capituia V1
Dizpogigdes Finais

Artizo 207
(Antoridade Conjunta de Desenvolvimento)

1. Sem prejuizo do disposto oo Tramdo, as disposigies
da presente lel aplicam-se a todas as Receitas Petrolfaras
do Esmdo provenmientes da Zoma de Desenvolvimento
Coojimeo & 2 wdos o Apeofes da Adminismacio do
Estado, ou quakquer outra Pessoa que s=ja emmpregado.
:mmdn,uunmulqmtuﬂmmmmwm

represeniacdo da Administracde do Estado Sdo-tomense
oo Conselbo Ministerial Conjumie ou na Autoridade
Conjumta de Desemvolvimenta.

1. Em especial, as Pessoas e Agsntes refendes no
mm‘u.ntemrd!mmnmu: de modo a mlementar,

8 CONJUnGE0 COm o representames da Bepublica Federa-
tiva da MNigénia, a Declaracdo Conjunta de Abja como 52
aplica & Antoridade Conjunta de Deservolvimantn,

3. Toda infrmacio que deve ser tomada pablico
segundo a Declaragio Comjunta de Abwja, deve ambem
sé-lo, pos termos do 0° 3 do artizo 17° e don® 2 do
artigo 187 da presente lai.

4. Weohuma conmibaicio Srancein de Estade pods
s feim para o5 orgamentos da Antoridade Conjunta de

Desenvolvimento ou po cumprimento de gualquer ouma
obrigagio Imposta nes temws do Tratado, sem que s&ja

devidamente aprovada pela Assembleia Waciomal

Artigp 30.°
(Incompatibilidades)
1. E proihids a nomeagio ou a mammsengdo no cargo
Fara que haum 51-:’11 nomeddos, Pessoas quz mhm

oS, pamcq:aum:mdeqlulq'mmmmtmza,ms
ammmmmmijcmanPewhm-wqm
©oUPEm cargos &m OrZdes socials, sejam reprasermantes,
procuradores, mandataries, cmm;mq‘neaqu]

qQuer ouTo tihae, actiem em representacio de qualquer
Pessoa pa qual estejam depositades ou investdos as
Peceitas Petroliferas deposimdas nas Contas do Peroleo.
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2. Chualmaer Pessoa que se enconire 03 SHIaga0 previs-
12 00 Dimers anterior, deve [ECUSAT A 5U3 DOMSMCHD, o
pedir a su demizsiio do cargo para que haja sido nomea-
do, conforme o caso.

3. Quem pomear, designar, aceifar oU SREICEl CAIEOS
ds Administracio Pablica, sabende da existéncia de uma
inconpaibilidade prevista no n° 1 desie arfige, @
munide com uma coima c an fmiple da
remumeracio que haja recehido desds a ocoméncia do
facto, ate a0 momento da sua descoberta.

4. O Agente que, por ef=ito de inferesse que tenha ou
quemau das fimedes que exerga, receba, par s ou
por terceiro, por qualjuer forma on TanIreza, Uma vanta-
Zem econdmica, em vielacdo do disposto meste artigo,
5670 pumide com uma coima comespondente a0 trple do
meniant: 43 vantagem economica qoe baja recebido.

5. Aressoriamente 25 coimas previsias peste artigo, o
Agents serd condenado a develver ao Esmado todo o mon-
fante correspondente ao valor do produte ecomomice,
inchindo neste todos os fratos civis evenmalments rece-
bidos, obtido por si ou por terceire, com @ infraccdo.

6. A tentativa ¢ sempre pumivel, com uma coima cor-
respondente a metade da coima prevista para o ilicito
consumado.

Artiga 31°
(Violagao da Lei)

1. Afe que seja aprovada a lef previsia oo arigo 237
da pressnte lei, & sem prefuiza das sancdes exprassamen-
e previsas na preseoie =i a5 condums que violem o
disposto nest kel e que comstiam rime on Cooira-
ardenagio nos farmes gerais, quando tenham por oljecto
Reoursos Pemoliferes ou Feceltas Perolfras, sdo aga-
vadas de 1m (=100 [0S 58U MEnims.

2. Para efifos desta led, cada dia de omita corresponde
20 valor de tres salirios minimos nacionats praticados ao
ey 43 20030 o ernssde.

3. 05 actes praticados em violaglo de pormas injunti-
va: desta lei =30 milos e ndo produzem qualkquer efeito
coniTa o Estade, sem prejurzo dos direitos de terceiros de
boa fB previstos e protegides nos termos das leis em
vignt & da responsabilidade dos Azentes.

nr
(Diireite Sobsidiirie)

Os casos ndo previsios presamte lai & pelas suas
nommas complementares, 30 regalados pelas normas da
m:meluaphmms 203 o305 analogos e, na faka ou
insuficiéncia de pormas, obsarvam-se, subsidiariaments.
25 pormas da Lei-goadro das Actividades Detroliferas.
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A presente lei enira em viger cinco dias, apoes a s
publicado no Diaria da Bepihlica.

Aprovado pela Assembleis Nacional de 530 Toms
Prncipe, 205 26 de Novembro da 30{04.- O Presidente da
Aszembleia Nacional, Interme, Jrime Joséd da Comra.

Promulzado em 29 de Dezembro de 2004,
Publique-se

O Presidente da Repiblica, Fradigue Bandeira Mels
de Meanazes.
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Law 15/2009 — Law governing Oil Sector Taxation

ASSEMBLEIA MACIONAL
LEIN. 1372009

FRORROGACAOD DO MANDATO DOS
ORCADS AUTARQUICOS E REGIONAL ATE
QUE SE REALIZE AS PROXIMAS ELEICOES

Preambulo

Considerando que as dltimas eleipdes Fegiomis &
Awutarguicas foram realizadas em 27 de Appsta de 20046,

Considerando que decomide o percurse e de acordo
com 2 lei, a5 mesmas deveriam ter lngar a 5 de Cufubre
da 2008,

Considerando que 05 constrangimentos legais que
impossibilifram a w:nm.hzm;m do cademo eleitoral,
provoramm a nao realizacdo das eleicoes Repiomal 2
Anutarquicas em tempo Gl

Cnn;m:danlmpmmmdasmmcmprﬁ
suposto de legitimacio dos poderes regionais e locais.

Mestes termos, 3 Assembleia Nacional decreta, nos
termos da alinea b) do artige 07% da Constitzicao, o
SEFUEnmE:

Armga 17

E promogado o mandato dos Orgles Locais & Regio-

nal, ate A SnpMsamente dos representantes dos referi-

doz argios elsito mo dmbite das prowmes eleicdes
Antarguicas e Begionais.

Artigo 2°

A presente Led enfra em viEor nos termos legais, com
a remmoactividade a partir de 5 de Curobro de 2009,

Aszerphleia Nacional em 530 Tome, 15 de Ounibro
de 2009.- O Presidente da Assembleia Maciomal, Fram-
cisco dir Sifva.

Promvalzade em 17 de Novembro d= 2009,

Publigue-ze

O Presidente da Republica, Fradique Bandeira Melo
de Mamezes.

Lein.® 1572009
LEI DE TRIBUTACAO DO FETROLED

A Assembleia Nacional decreta, pos fermos da alinea
) do artipe 97.7 da Constinnigdo, o seguinte
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_CApiTuLOl
Disposigdes garais

Arizo1?
Titnlo sucints
Esta Led pode ser citada como “Lei de Tributagio do
Peirilea”,

Ariza 2°
Deficis

Para os efeitos desta Lei:

1. Afiliada - sipmifica, oo que respeita a uma pessoa
antorizada [y, s2 mais o que uma pessoa, relatvaments
2 cada uma dessas pessoas), UMA Pessod e CODTela, 6
cantrelada por, ou 5@ sob comirole conmm da pessoa
atorizada ou qualquer uma dessas pessoas, CoNsOANE 0
0]

2. Agencia Nacional do Petroleo - significa o argao do
Ectado iado pela Lei n® 52004, de 14 de fimho, res-
m;nﬂpdnmmﬂmmmeﬁmhzqmdﬁﬂpﬂa—
ges Petroliferas, ou qualkuer oumo drg0 que venha a
substirnir a Agencia Naciomal do Peroleo relativamends a
almums ou a todos os seus poderes;

3. Aoo Fiscal - sippifica o peniodo de doze messs
conpreendide enire 1 de Janeiro e 31 de Dezembro, de
acardo com o calendar (reporniang;

4 Area Amtorizads — sipnifica a area que, a cada
momento, & abjecto de uma Auwtorizacio;

5. Associada — sigmifica qualquer afiliada, subcomira-
fante ou ouma Pessea associada com a pessoa awiorizada
na realizacio das Operagdes Pemolifaras;

6. Amtarimgio - sizmifica wm Contrato Perolifira,
uma Aurorizacae de Prospecdo ou qualquer ouma con-
trato celebrado em relacio a tais Conmates ou Autoriza-
e

ﬂmugm&ehnspec;m-smﬁ:nmnm
zmcomed:dam:termasecmﬂ:;mdusmgﬂs&“

10° da Lei-Qroadro das Operagdes Detroliferas;

£ Avaliaco — sigmifica as actividades realizadas apos
a descoberta de wm depdsito de petrdles com wis@a a
defirir o5 parimetres do jazige pera determuinar a comer-
cialidade do masmo, mcluindo, entre oufmas:
2) A perfimcdo de pocos de avaliagio = a realizacio
de pestes;
k) A.realna;mdesrudos suplementares e a aquisi-
30, processamento e mesrpretacdo de dades geo-
lopicos e quadsquer ouiTos;
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0. Conta Macional do Petraleo —sipnifica a comta aber-
12 e mantdy oos temos da Lei-Quadre das Receifas
Petraliferas, Lei n® 37004, de 30 de Dezembra.

10. Cooiratante — sipmifica uma Pessoa ou Pessoas
com quem ¢ Govemo, em nome do Estado, fenha cele-
‘brade um Contrato Petrolifae;

11. Contate Petrolifero — sienifica qualquer acordo
celebrado emire o Govemno, em nome do Esmdo, & o
Cwmmne.dem&emal.a—t}uamda;ﬂp«mgm
Patroliferas & que auboriza a realizacio & regula o desem-

p&nh;aliasrespecmmstpaz;ﬂEPethﬁﬂsdeﬁmda

12. Controle — significa, em relacio a uma Pessoa, o

poder de oulra Pesson para assagurar:

a) Amdapussedem;oe;mdrmdemnda
o relatives 3 primeira pessoa;

b) Por virude de qualgoer poder confemido pelos
artiges comstimgves ou ouTo documento legal-
mente aceite, regulador da pomeira Pessoa ou
qualeuer ourra Pessoa, que o5 assumtos da primeira
Pesspa sejam conduzidos on geridos de forma
subordinada 2s decisbes ou diectrizes da ouma
Peszoa, e que, pam tal efeii, serae atnbmdes a
uma Pessoa os dirertos de qualgqoer Pessoa a ela
lipada, assim como o podeT expCUvD qUe BXETCE
o aunra Pessoa;

13. Custes Tomis de Desmanfelamenio Aprovados —
significa 0s custos tofais de desmantelamento aprovados
pela Apéncia Naciomal do Petroleo, de acordo com o
Plano de Desmantelamento aprovade efon como estipu-
ladnmmpamwmnmzagm com as alteracdes imtro-

duridas a0 longo do tempo;

14. Desemvalvimento — sgnifica as actividades reali-
zadas no dmhite de um Commrate Perrolifsro apds wma
descoberta comencial para o fim de produgde, inchindo,
mas nde se limitnde a:
1) Estudos e levantamentos geologicos, geofisicos &
e TEservalnmos;

1} Paﬁmandepn-;\a depu'um;;auemecgnn g

.;] Pro]ecw construgie, nstalacaa, ligacdo & verifi-
Cagan inicial de equipamentos, condutas, sisemas,
mstalade:, MAQUEOTIA & 35 actividades mecessa-
rias para produsir & operar os referidos pogos, para
fomar, tratar, , AMmazenar, reinjectar,
Tansportar e enmegar Pemaleo & para empresnder
ammnmﬂag&memm&md&
recuperacio secundaria ou ferciaria;

15. Despantalamento — significa, em relacio a Arsa
Autorizads ou 2 uma parte da mesma, conforme o caso, o
abandono, desmantelamerde, transferéncia, rm-;au 3
abate para sucata ou Hxo de esoobmas, Instalagdes,
ApOins. eqUIpAmEntes @ OUTes bens, e outres rabalhos
realizados no amwhito das Operagdes Petroliferas na Area
Ammada,pmalmpendaﬁ:eaﬂnmzzda,deirmaa
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daluhmcmi;uﬁhnﬁesememnemu
amhiente, de acorde com a defimicie ma Autorizacko
aplicavel & em ez & repulamenios proprios;

16. Despesas da Sede - sigmifica quaisquer despesas de
direcgdo, de gestio ou despesas perais de adménistragio
efectuadss por uma Pessoa Nao Residents fora de S3o
Tome e Principe. despesas essas relacionadas com a
acm'ldadedemﬁtd:»alecmnnm estivel dessa Pessca
em 530 Toms & Principe;

17. Despesas de Desempolvimento — significa todas 2

lee do Planao &Dmmhmude&mpo mchumda,
sem limitaches, operagdes de Desenvolvimento & Produ-

o

18. Diespesa Deduinvel — sipnifica os custos e despesas
PAEAS £ COMpImEssos assumides mo decomer da execu-
¢d0 de Operagdes Petroliferas determinadas de acordo
com esta Lai;

19. Despesas de Pesguisa — sipnifica todas e quaisquer
dazpesas &ﬁcbnda;mtmdugaudeﬂp&m;ﬁpmhfe-
ras, inchiinda s de Pesquisa & Avaliacao, anfe-

nmmdemﬂmdeDmmhmode
Campo pela Apencia Macional do Pemraleo;

20. Gas Natural — significa todes oz hidrocarbonstos
Easosos e imertes, inchinde gis mineral himide, gis
mineral seca, gaspmdundnemasmmpeuuhu
Ermegaar&:lmalremmxemeapo;amgmde
hidrocarbonstos Hguides do zas imide, com 2 excepgio
do Petroleo Bruto;

2I.Iazigu_sigﬂﬁ.camfmma;inmlbruineap«n-
s e permeavel contendn uma conc natural, mdi-
vidualizada e separada de Petraleo susceptivel de ser
produzide, delimitada por barreirs de rochas impermaa-
vels e'ou aFna, & mbém caracterizada por um sistema
natral de pressdo tmice;

22, Lei-Chiadro das Operacdes Pemolifaras — sigmifica
a Lai-Cuadra das Operages Petroliferas, com as altera-
goes, aditamentos ou sabstitmicdes fSitas durante o perie-
do de vigéncia, & inclui guaisquer regulamentes aprova-
dis ao abrigo da mesma ler;

23 Lei Tributaria de Sd0 Tome e Principe — significa
aslalsereg:lammsde:rﬂma;mde %o Tome & DPrin-
cipe em vigor 20 longo do

24, Wio residents - significa qua]quu Pessoa que oo
s8ja residente de 530 Tome & Prncipe;

25, Operagfes Petroliferas — sigmifica:
a)  As actiividades realizadas de acordo com uma
MiEorizacio;
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by As actividades realizadas com vista a Pesquiza,
Avaliagdo, Desemvolvimenio, Produgdo, tans-
poTie, venda ou exparta;io de Petrales; e'ou
c)  As actvidades realizadas com vista 3 constma-
30, mstalacio, ou operacdo de quaisquer estra-
turas, instalagdes, on apoios para o Desenrvolvi-
menta, Producio o exportagio de Petrolso, ou
para Desmantelamento ou remegio de qualquer
dessas estnanmas, insmlagoes oo apoios:

26. Desquisa — sienifica o conjunto das acgdes realiza-
das amraves do uso de processos geelogicos, peoquimicos
giou geofisicos, com o fm de lecakizar Tazigos, assim
COMO O Mrocessamentd, analizs & inerpretagdo dos dados
ad.qmnhs.b-amcmshﬂmregmmlsetmgmﬁm
dﬁﬂnmi:snaﬂhm;memﬂhmcmt&ummﬂdﬂpﬂen
cial pemplifero de uma determinada area, & fambeém a
perfimacdn & teste de poCos que possam Tesiltar momm
descoberta de Pefroleo;

7. Pessoa — significa qualquer individuo ou entidade
Jurl.d::a. COESOTCiD, joind venture, parceria, fiduriaria
‘herdsira, wmua;aucm:sunudaﬁurma]mmewmm
Foverno, ou qualgusr agenca ou mrordade kocal macio-
nal ou esmanzeim, residemte ou ndo residems. de SE0
Tome & Prmcipe;

1B Pesson Auorizada — sipnifica:
a) O Coomtante no que respeim a um Contrato
Pemolifero; &

B A Pessoa 2 quem essa outma Aworizacdo fol
concedida, po que respeit a qualguer ouma
Auntorizacio;

1. Petroleo— significa:

1)  Qualguer hidrocarbeneto de origem mahmal no
esado gasoso, hooide. ou salide;

by Cualquer mistura de hidrocarbonetos de arigem
natral, no estade Fasoso, Hquide ou solide; ou

o) Cualquer peroles, tal como definide acima, que
tenha sido reinroduzrido oum Jazizo;

3. Petralee Brute — significa o petrdles mimeral bouto
& todos os hidrocarhonstes lqusdes oo seu estado nataml,
o obtides atraves do Gas Manmal por condensacio o
ERITACCA0;

31. Plano de Deseovolvimente de um Campo — sigms-
fica o plane de actividades apresentado pele Coniratante
1 Agémria Wacional do Peoleo para apreciacio e gue
contem o= planes para o Desenvolimento d= uma des-
coberta comercial de acardo com a Awmorizagio respecti-
L

32. Plano de Desmantelamento — siznifica o plane de
Despantelamento de fodos 03 pogos, instalacdes & equi-
pamento, asim como 3 raabilitcdo da paiksagem e a
mmnr;audeﬂpa'a;cﬁ Pemoliforas, como estabeleci-
do oo Artizo 355 da Lei-Cuadro das Operagtes Petmb-

feras;
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EER Pmdu;au significa o conjumto de actividades que
mmaem::;andn]’enulm inchuindo, entre outros, o

funcioromente, assisténcia, mamtencde e reparacio de
pogos complemdos, bem como do equipaments, comndu-
tas, sistemas, mstalagdes e estaleiros conchides duramte
o Desemvolvimento, assim como todas as actividades
relacionadas com a planificacio. programacio, comtrola,
medicdo, ensaos e escoamento, recolla fatament,
ammazenagem e expedicde de Pemaleo a partr dos Jazi-
05 subterraness de Petrales para os locais designados de
exportacio ou de levantamenta, & ainda a5 operagies de
Desmantelaments de pogos. nstalagdes, condutas e Jazi-
E0s e actvidades conexas;

34. Feceitas Brutas — significa o rendimento bnato e
mais valias pmmPE:smpImmTe de Orperagdes
Petroliferas e deferminado de acorde com esta Lai;

35. Besidente  significa:

2)  Uma Pessoa natural que esteja presents em 530
Tome e Princips durants mais de cenfo & oitenta
e doés dias mm Arno Fiscal;

b} Uma propriedade indivisa de uma Pessoa Nam-
ral gue tenke sido residents em Sdo Tome e
Prncipe imediatamente antes da s marte

) Uma Pessoa jundica registada, formada, crpani-
zada ou criada de acordo com as leis de Sdo
Tome & Prmcipa;

36. 530 Tomeé e Prmcipe, Emado ou Estdo Sdo-
tomenzs — siznifica a Fepublica Demwcratica de S3o
Tome = Princpe, conforme dafinido nos termos do artizo
1.* da Constitaic 3o Pelitica;

37, Termitbrio de S3a Tomé e Principe _ sigmifica a
area terrestre de S3o Tome ¢ Princips, bem como as
Zonas maritimas sob a jurisdicie do Estade, mcluindo o
mar temtorial, a zona economica exclosiva e a platafor-
ma cootmental, tal como definidos pelos Tamdos, lei e
resehu;des do Esiado e pelo dreito infermacional.

33
Disposignes gerais
1. A nio seT que o COntERID Emnmammqretagnn
dJ.femme. o5 termos sades nesta Lai e ndo definides oo
Artigo 22, t2m 0 mesmo siznificado que lhes & atrinodo
pﬂalﬂ-Q‘umﬂmdas (Operagdes Petralifaras.

1 Emmdednwgmaemeud:spummhe
o disposto na Lei Tributmia de Sdo Tome e
p‘EﬁJx&uﬂabﬂmdomLmdeTnmnude
Pemmoleo.
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A.rtl-’l"

Ambite de aplicacio territorial

1. Esta Lai aplica-se a0 Temitorio de Si0 Tome &

1. Salvo disposicie em contrario, esta Lai esta sujeita
a tratados sobre ajustes provisonos mos termos do 03
do Artigo 53 ° da Convenco das Wagdes Unidas sobre o
Direito do Mar, assinada em Montzeo Bay, Tamaica
10 dz Dezembra d= 1982,

CAPITULO [
Regime Fiscal do Petrolen

Artipo 5.7
Tributacio de pesseas anterizadas, assaciadas, efc.

1. Todas as Pessoas Autorizadas e Associadss (quer
Pesidenfes ou Nio Fesidenfes) estio spjeitaz a umm
mder&nﬂmum:nbrehnnsdmmdmdztmaa
goes Pemoliferas no Territorio de 530 Toms ¢ Prindpe,
de acardo com esta Lei, sujeite 25 modificagdes includas
nas provisdes da Autorizacdo respectiva.

1. Todas 2s Pessoas Aumborizadas Nao Fesidentes sdo
:wadmdﬁcm&mdew Petroliferas
no Temitorio de 530 Tome e atraves de um
sstabelecimento permanente no Territario de 53 Toms &
Prncipe.

i hacro ganho por uma pessoa (iquer Res
dente ou Nao Residente) na disposicao de acgoes, ubn
Factes COOVerivels o4 ouimo interesse de capital secial
Duma Companhia, parceria ou ouira eotidade lepal que
fundamenta a maior paree do seu valor (directaments ou
indiractaments) nas Oparagdes Petroliferas o Termitario
de'iauTmePrmpeatameumms&nsnh‘eu
rendimerie e qualquer compankda, parcera ou enfidade
juridica ma qual as acgies, obrizagtes ou oume intsresss
de capital social 3o objecto de il disposicio, ser res-
ponsavel, em regime de solidanedade, por guaisguer
impestos sobre o rendimento devidos per um Nao Resi-
demte gue resulte de tal venda, salve em caso de uma
exclusao especial baseada mmm acardo.

CAPITULO IV
Imposto sobre o rendimento

Artign 6°
Taza de imposto e exchestes

1. A @axa do imposto sobre o rendimento aplicavel a
uma Pessoa Auforizada e uma Associada duramte um
Ang Fiscal de acorde com o n° 1. do Arfipo 5.5 & de
30
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2 A tra do imposte aplicavel a qualquer Pessca de
acordo com o 0 "3 do Artipe 57 e de 309

3. Unm Pessea Autorizada ndo obtera qualquer rendi-
mento ou mais valia, nem incormera e guaisquer prejul-
Zoz, para efeitos de imposto sobre rendimento, resuifante
da decizdo de 530 Tome e Prncipe de participar em
{Operag des Petraliferas, através de uma empresa desizna-
da pelo Governo par o efeito, ao abrigo do Artigo 23°
da Lei-Cuadre das Operages Petroliferas.

CAFITULOV
Impasto sobre looros

Artiza 77

Lmcros

1. Os hacros de uma Pessaa Autorizada ou uma Asso-
ciada, relatives 25 Operagdes Pemoliferas durante um
Ano Fiscal, s30 as Feceifas Bratas da Pessoa Auwtorizada
ouw da Associada para o Apo Fiscal menos o il das
Despesas Dedutiveis da Pessoa Antorizada on da Asse-
ciada pesse Ano Fiscal decomente das Operagdes Petre-
liferas.

2. s hacros de uma Pessca Awrorizada ou uma Asso-
ciada mm Ane Fiscal pedem ter valor oegative.

3. Sujeitos a ouiras provisoes desia Led, os lomos de
uma Peszoa Awtorizada eu Associada, obtidos de Opera-
goes Pemolifera:, sdo contabilizados de acorde com as
normas de confabilidade peralmente aceites & ternacio-
malmerie reconheridas, consisfentes com as praticas e os
padrdes da indusmia petralifera modema e de acordo com
a5 Malhores Térnicas e Praticas da Industria Petrolifara.

Ariza 87
Receitas brutas

1. Sujeitss a provisdes ma Autorizacde respectiva, a5
Feceitas Brutas de uma Pessoa Amtorizads ou mma Asso-
ciada, relativas 3 Operagées Petralferas, num Ano Fis-
cal, resulfam da soma dos semuintes valkres:

2) 0 rendimento bruto obtide pela Pessoa Autorizada
ou uma Associada, mum Ano Fiscal, relatvaments
35 Orparagtes Petroliferas, inchrinds os montantss
recebides do aluguer ou concessdo de dirsitos de
ns0 e de propriedade, excluinde os rendimentos de
Juamas,

b) A cooirapartida recebida pela Pessca Autorizada
ma&mumm&mmﬂwm
cessdn, desmuicdo o perda de elemenios do active
]m:lmnmal (mﬂmniiu m.aTerm;, aqmpmmmus

135, €as0  despesa efecmuada na aquisicdo desses
elementas do active tenha side deduzida, mo calou-
lo dos Indos para efeitos do imposto sobre o ren-
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dimento Sdo-tomense da Pessoa Autorizads ou
ma Associada em qualquer Ano Fiscal;

) Qualquer montante recebido pela Pessoa Ausori-
zida ou a Asseciada, mim Ane Fiscal, em virtude
&memmdemjnma;m:mdaﬂnsubtﬂns
emqulqgerpe:qm:a.a‘n.hm;mm&huﬂum]m
a Operagoes Petroliferas, case a despesa efectoada
COm @ pesquisa, avalfiagio ou estade, tenha side
dedumida anferiprmente, oo calrule dos hoos para
efeitos do imposte sobre o rendimemte S3e-
tomense da Pessoa Autorizada ou a Asseciada em
qualquer Ana Fiscal:

d) Croalquer outro montnte recebide pela Pessca
Amtorizada ou a Associada, mum Ano Fiscal que
constinua um reembolso, restiticdo ou ressarci-
mento de um montante deduzidoe anteromments,
oo cakoule dos heoos para efeitos do Emposio
s0bre o Tendimento Sap-tomense da Pessoa Awmo-
rizada om a Associada em gualquer Ano Fiscal: e

g) No caso de elementos do activo pammomial
tenham sida desmudos ou exraviados pela Pessoa
Amtorizada ou 3 Associada, gualquer compensa-
(0, indemizagdo ou reparacio de danos recebida
sera inchida em Feceitas Brias, relatva a essas
elementos do active, no 2mbit de uma apalics de
mm.dzmumﬂmd&tﬂdﬂm:ﬂzagimdem
acordo de ouira metureza on de wma decizdo judi-
cal

2. Wao obstante 0 0 °]. do Ardzo 8.° e sem prejuize do
Amgu 157 da presente Lei, as Receitas Brof@s da Pessoa
Amtorizada ou Associada incluem os montantes recebidos
Mub‘nﬂsnmihde:mmudapﬂntsm&dwm
ou participardo ras Opeacies Peiroliferns.

3. Se um menfante a que s= refers oo 0l do Artizo
8.° for imputavel, simulitansamente. a Operagdes Petrali-
feras & a almma oum actividade da Pessoa Autorizada
o uma Associada, apenas o montante que diz respeiio a
sssas Opemaches Pemoliferas & imclmide nas Peceitas
Brutas da Pessoa Auwenzada ou uma Associada, para
efpitos de calrule das Receitas Brafas das Operagbes
Patraoliferas.

4. No calculo das Receitas Brutas para efestos da ali-
nea a) do 0], do Arizo 82, o peroleo produmido sem
walorizado conforms com o seu valor real, de acordo com
mamsmsmcﬁmpﬂmiﬂnﬂ.ﬁdﬁpﬁolm{mﬁm
o dzsposio na Autarizacie, se aphicavel).

Armpo 8°
Despesas Deduninveis

1. Sem prejumzo dos Artiges 1072 14.* da presente Lai
g 0 disposte ma Autorizagde aplicavel, o total das Despe-
:3s Dedutiveis de uma Pessoa Auntorizads ou uma Asse-
ciada, mm Ano Fiscal relativas a Operagbes Detrolife-
a5, € A 50ma dos seguintes valores:

a) Dﬁpsﬁ E.w_mminDspﬁas de Capital, da Area
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) Despesas de Capital da Area Autorizada;

¢} Despesas de Pesguisa Sem Perfimagio da Area
Autorizada; &

d) Despesas de Pesquiza e Avaliagio Sem Sucesso da
Area Autorizada. Az Despesas Deduttveis sardo
registradas separadaments para cada Area Autori-
zada. Licros sardo determinados para cada Pessca
Autorizada com base nas Receitas Brutas e Despe-
sas Dadutweis pil11|13|:|d.1si|=.l:!l;-emn;i:le=.P«e‘tm]:.ﬁaL
ra: oo Temitaria de 530 Tome & Principe mm Ano
Fizcal. %2 um mentante referide neste Artigo 9.°
for imputavel simultaneaments & Operagdes
Petroliferas mma Area Autorizada e a alzuma
outra actvidade da Pessoa Anforizada ou a Asso-
cinda ma Ares Autorizada, é considerada como
Diespesa Dedutivel, no caloalo dos lucres das Ope-
rages Pefroliferas, aperas ¢ montante ma Area
Awrorizada que diz respeite a essas (Operagdes
Peroliferas.

2. Despesas, Excluindo Despesas de Capital. da Area
Autorizada — significa o3 custos operacionais incomides
atribuiveis a5 operagies do ano comente. As Despesas,
Exchimdo Despesas de Capifal da Area Autonzada,
inchiem o seguinte:

) Despesas gerais de escritdrio — escriforie, seTvigos
e:mw;psadmnmmmmsmlnmmm;u;
Operagoes Petobiferas. incluinde servipes do
departamento juridico, Snancere, de compras, de
seguro, contabilistica, de mformarca & pessoal;
conmmcagtss, fransporte, aluguer de egmpamen-
105 especializades, bolsas de estude, confribuicdes
3 caridade e prémdos educacionats.

1) Despesas de mio-de-obma e despesas relacionadaz
— salarios e pagamentos, inchande boens, de fim-
cionarios da Pessea Antorizada ou da Associada
quememdrmmmhﬂsmcmiu—
0 das Operagdes Petraliferss, quer saja da forma
femporaria ou permansnie, mdspendsntemente da
localizacdn desse funcienaria, mcluindo os cusios
dos beneficios a finciorerios, ajudas de custo
habihaais e despesas pesseais incarridas segundo a
pratica e politica da Pessoa Awtorizada ou Asso-
ciada, e valores impostos por ausonidades gover-
namentais compefemtes que forem aplicavels aos
referido: fimcionatios.

Esses custos e despesas incharde:
i Custo de planos estabelecidos para sezmo de
vida de znmo de fincienaries, infemamento, pen-
530, ApoEMIAH0. poUpAnCE & cumos plaos de
Dbeneficios:

ii. Custo de feriades, fériaz, doenga e imvalider

iii. Custo de vida, alojamento e outras ajudas de
ousto habitaads; )
iv. Despesas azpdvels com pessoal, reembola-
veis :lew:mda mma;mmsdepa:oaldaper
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vi Custo de manspore dos fmcionarios, mdo
abrangidos pelo previsio no paragrafo © abaizo,
conforme exigido ma condum das Operagdes
Petroliferms; &
mE.nmmrdatmaﬁmcmmwmm
m:emmuﬂuspml:lpmaguﬁpe'mhﬁms.us
quais serdo caloulades de forma a reflectir os res-
pectives custos efectives durante o perodo ou
penindos de coniratagao.

©)  Despesas de transferéncia de fimciongmios — des-
pesas com redocalizacio, Tansporte e transferencia
de fimrionarios da Pessoa Autorizada ou Associa-
da conmatados para as Operagies Pemoliferas,
mrluindo o csto de fete @ servige da passageiros
ofzrecido aos familiares desses fincionanos e seus
ob]acﬁpﬁmeh&mm}mmm:m
refsigdas, bospedagem e ouiros gastos relaciona-
dos a tal transferéncia incormidos em relagio:

i A foncienaries da Pessoa Awtarizada on Associada
mﬂmamﬂmImeanp&mﬂmﬂnﬁmm—
engs expabiades conmatados pam as Operagdes
Petrolifaras;
nAmﬁrmpmSmeeanpemﬁrme
nconmnnpmas&;ﬂw;m:Pe‘mhﬁms

ol Aoz oustos damsfame-ima:.-,des;ﬁas
incoridas na repamiagie final ou na tramsferéncia dos
fincionarios expamiades da Pessoa Awrorizada ou
Associada e sens familiares em caso de afsshmento
desses fincionanios, de separacao da Pessoa Awinnza-
da ou Asseciada on em caso de mansferéncia desses
fincicnarios ao ponto de orzem da Pessoa Autarizda
on Associada; reszahvade que os cosins de nmdanca de
mﬁmmemtudnemﬁmﬂmalmdﬂpﬂm
demgemmtdm.dnmmmmdamm
cia 2 530 Tome & Procipe ndo serdo resmbolsados
coms Despesas Dedutiveis;
wAmfn:mnmmudadnmdeSmTumeanpe
em actividades de formacio fora da Arsa Autrizada

d) Serviges prestados por ferceiros — Custo Com Servigos
profissionais, técmices, de consultoria, serviges pibli-
cos e demais servigos obtidos de outras fomfes sezum-
do qualquer Coniratd ou oS acordes enire esses tar-
ceiros @ a Pessoa Aworizada ou Associada para fins
das Operagées Pemalifaras.

EjC:Jsme.]egais_md.ususnlsroﬁnudequaasdemu-
i, mi'Etlgm;m, a.ti:ma;m dafesa & encemamenio,
medinte acordo de acpbes judicais ou refvindicagtes
u:’emnu.[sdenur&lmw;a(}pmm Petrpliferas ou
DeC2ssArias paa O reCuperar o5 bens wiliza-
dos mas Operagbes Petroliferas, inchindo, enme
outros, honorarios de advasada, custos udiciaic, cus-
tos de arbitragem, coste de mvestizagdo ou obiengdo
u:‘e;nmasen]urpamm acordo ou comprimento de
quaispuer acgdes judicials, arbitmgem ou refvindica-
goes, de acondo com as disposighes deste nstnamento.

Third EITI Report
December 31, 2015

£) Costos da Sede — 52 uma Pessoa Auwtorizada ou Asso-
ciada for um Nao Residente. a5 despesas da sede dessa
Pessoa, no montants especificado ma Autorizacio apli-
cavel para TeCupemr oF Onts Operadomis ou Caso
2353 especificacdo seja mexistents, o montints razod-
vel que pode ser ambuido a0 esmbelecimento perma-
nente dessa Pessoa em %o Tome e Principe, de acor-
do com o prindpies da OCDE e sujeito 20 limite
maximo estabelecido oo Artizo 112,

g) Premios & acordes de sssuro — {Ep]'EIlI]SdESEgLIIﬂ
noralments exigiveis para cobrr Opsracdes Peiroli-
feras, junfamente com todos of gasts incomides e
]Jngusma:mdnfemdﬁemmsquercu.m
cagdes, danos, semtencas e outras despesas, nchiindo
taxas & franquias relatvas ao ooprimento da Autori-
zac3o pela Pessoa Awmorizada

h) Triwins e imposios — indos os Tingns e imposios,
faxas & quaisquer encargns (Fovernamentais, inchiunda
encargos de queima de g3s, tarms de licenciamento,
impostes aduansires e qualquer oumo encargn diferen-
e de rayaities ou do imposto sohre o rendimenta,

i) Despesas opsacionais — mao-de-obra, materiais e
smﬂsmhzadmmsnp-mnﬁ dlnrlasdnpngulie
pemalen, operacde: am unidades de pm:]n;nuthﬂm—
podepetmleo,upﬂm;uﬁdemcupem;msmndmx
AMATErAMENt), TANSPOE, EOMEEA & Operagies de
mmrmgemmdaﬂsnmls inchindm
reparagoes, reabilitacao, mamitencao & fersing ou alu-
euer de todos o5 materiis, equipamentos e abasteci-
mentos.

il Perfungm de Pesquisa com Sucesso — todos 05 gastos
incarrides com 3 perfaragio de qualquer pogo de pes-
quisa resuliantes mums descobert comercial

k) Perfracio de Avaliacio com Sucesso — todos o3 gas-
tos incomidoes com a perfmacdo de Pogos de Awalix-
30 muma descoberta comercial

I) Perfuragio de Desenvalvimento sem Sucesso — todes
05 E2s00s incoaTidos em relacdo A perfuracdo de pogos
de desemvolvimento secos, incluindo custos incormidos
em relacdo a revestimento, cimenta de poco & dispesi-
T°0s para pagd.

m) Pﬂﬁua;mdeDﬁmmhﬂmmmmSmam todos
-usgasmrsmmg:ma relatmorsamm—d.&obﬂ. combus-
tvel. reparagdes, mamrencdo, cabo de reboque, abas-
tecimentos e materivic (exchinde mvestimento e
oufros dizpesitives do pogo) referentes o1 inerenies 3
pﬂmnl@m@mmmm de
pOos o0 f5a m;:nmdaanr&h;au

i A determinacan da localizagdo dos pogos, levanmmen-

s ge:ul.ug;lnus. geafisicos, topograicos & geoeraficos

PATA Dreparacio ienvalu;m do local pan perfimacdo,

inchindo a determinagdo de peripos provimos 3 superfi-

cie @ proximos a0 fondo do mar;
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ii A limpera, drenagem e nivelamento de temrenn, coms-
tragio de estradas e assentamento de findagGes;

idi. Apzrﬁmﬂn,de‘mm;au teste @ limpeza de poos;

iv. A construgao de sondas e montagem de reservaiono &
instalacdo de oleodutos & eutro plane bem como equipa-
mentos sxizidos 2 preparagdo ou perfimacio de pogos
produtorss da Peralea Bruto.

o) Despesas de Desmantelamento — quaisquer custos
de Desmantelamento decutiveis dz acorde com o
Artizo 127

o) Servigps da Afiliada — servicos profisshonaic,
adminizmatives, ciemtificos & fecnicos prestados
pelas Afiliadas da Pessoa Awtorizada ou a Asso-
ciads em berefide dimecie das Operagies Petrali-
feras, incluindo serviges prestados pelo departa-
mento de Pesquisa, Produgdo, juridice. fnanceim,
de , SEEUTD, om:ua'hl'.hsu:ue serviges de
fformatica dessas Afflindas. 05 encargos referen-
Eamﬂmd&ﬂmﬁmmﬂmm
03 OuEtos @ nd0 nchirdo quakquer elemento do
bucro, e, a esse Tespeito, devem ser compatveis
0 35 praticas de mencados inferracionais.

3. As Despesas de Capital da Area Aworizada —
Incluem o seguine e estio sujeitos a depreciacd:

3}  Despesas com a amidade — gasios relafives ao
prmjecta, :uc:su't;nu- e mstalacio de unidades
{inchuindo maquinaria, wensilios e dispesitivos)
associados A producdo, tratuments & processa-
menio de Peiroler Bro (a excepgao dos custos
devidamente amibuides em custos de perﬁma;ao
intangiveis), mcluindo plaafoma: mantmas,
Md&mmmhﬂmmmﬁl
goados, injec;an de gas, descarte de azua, Fasios
COm equipamentos, maquinaria e disposidves
adguirides para conduzir as Operagoes Petmolife-
ras, tais comd moveds e utensiios 2 aquipamen-
f0s de escritorie, barcas, embarcagdes Sutnantes,
eqmpam&mnsdemnmwﬂ,embarcm;wpmo—
Liferas operacionais, equpamento: de copstm-
£30 B BqUEpAMEnEos GIVErsos.

by Gastos com oleoduios e armazenamento —
s relairves a0 projecta, mlxanecm:;m

deul;auch:ms mmnems

¢} Gastos COM CONSEA0 — Zastos ncomidos com
3 constmigde de predios, estruhuas ou obras de
nanmeza permanente, mcluindo oficinas, arma-
Zéns, escritarios, estradas, cais, movels & utens-
]J.usrelatrmnasadﬁenqﬂgadﬂen;mmla
i;ue:. rmuw;a]mdemba:s:mgmms
inerentes 3 CONSTIGEA.
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d) Pa'ﬁnm;mdeDE:&mn]cmmmcomEm:essu—
mdnsusmmg&m;mml.dﬂsemrelmn
perfiracao de pogos de  desenvolvimento,
mcluindo custos mecaridos em relacdo a reves-
timento, cimento de pogo e dispesitives pam
oGO

g) Inventirios de material - cusie de materiais
comprades & mentdos como inventrio exclusi-
vamente para 2 Dl;az;ue:. Patralifaras, sujsito
a5 seguintes disposigoes:

iAPﬁ:ﬁi Amrorizada ou 3 Associada fimecsra com-
[Tama quaisquer usr materiais necessarios para as
meagmhu‘u]:ﬁaﬂ;nﬂnndnmeuglﬂusm
curee prazo. O oivels do Dvenfari levardo em
CONM o tempD NeCEsEATD para fornecer substifu-

tos, emergencia & consideractes semelhantes:

ii. 0= materiais comprados pela Pessoa Autorizada ou
a Associada para uso nas Operagées Pemoliferas
serdn avaliados de forma a inchoir o prego da
fachura (mencs descontos de papamento anfeci-
pado, descomtos a vis e ouros descomtos, se
hauver), mais fete e encarpes de despacho enire
o panie de formecimento & o ponto de desting,
enchindo-se, parem. do prego da facoora, os
custos de inspeccdo. segure, fauas e impestos
adnaneiros solre 05 maferias mportados exigi-
d.us-]:ma.ﬂnunum

ifi. Materiziz ndo disponiveis em 530 Tome & Principe
fomecidos pela Pessoa Autorizada ou a Asse-
ciada ou provenmientes do mventarie das oms
Afiliadas serao avaliados pelo custo competitive
actoal ne mercade internaciomal.

f) As Despasaz da Capital da Area Aworizads — estio
sujeitas 2 depreciacao, dumante wm penedo de cinco
amis, mpﬂoﬂa:tm:d&‘m.pﬁmmnpem-:h
restamte da Autorizacio, consoante o que for menar,
comegando com a data da despesa.

4. As Despesas de Pesquisa Sem Perfimacio da Area
A.mnzad.a sigmifica o custos operaciomais incomides
em qualquer local da Area Autorizads relativos 2 Pesqui-
53 ou actividade pdo directamente relaciomada com a
perfiragdo de um pogo de Pesquiza. Os Custos de Pes-
quiza Sem DPerfuracde da Area Awtorizda inchism o
seguinte:

3) Levantumentos peologicos e peofisicos — maio-
deobra, materais e serviges wilizados em
levantamentos agTe0s, gealogicos, mugaﬁ;:us
peofisices e s:lsr:uu:o: meomides com pesquisa,
exchindo a aquisicdo de dados da Apencia
Wacional do Petroleo.

b) Custos Sismicos PrE-Aszagm — ostos
razeavels assodados 3 aquisigho de dados ==
micos que cobrem 3 Area Amtorizads, inchindo
PIOCESSAMENtY POT terceiTos, pOrem a0 a infer-
pretacio dos dados pela Pessoa Aworizada oua
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vigor.
c) Pagmentos de bolsas de estdo amais para
cidadios sd0-tomenzes, apds aprovagdo pela
Agencia Waconal do Petralea.

3. 0= Custos de Pesquisa @ Avaliagio Sem Sucesso da
J!Lrea. Amforizada — sigmifica os Cosies Operacomais
mmlioﬁqlnlqjmhcaldaﬂrea Anrorizada relats-
maperﬁu'mdequalq‘mpu;udepﬁqmsampn;ﬂ
de avaliagio m Arsa iuuruadaqlmmreruhmm
desceberta comercial Os Custos de Desguisa e Avaliacao
Sem Sucesso da Area Autorizada estio sujeiios a depre-
riagdo dimante um periodo de cinco anos, em parcelas
iguais de 30%: por ano ou oo penodo restanfe da Awubars-
Zagde, consoante o que for menor, comeando com a das
da despesa

6. Custos da Aquisici de um Interssse em Operagdes
Petraliferas - sem prefuzzo do disposto no n°1. do Artigo
07 g om conformidade com o Artigo 137, asDespe:as
Deduiveis de uma Pesspa Amtorizada ou 1ma Associada
130 incluem o montante oferecids como contrapartida da
compra de um imberssse ou participagdo em Crperagdes
Patroliferas.

Artigp 102
Dredugio de jures
1. Os juros ou guaisquer ouiros custos ou despesas
pampmumpessm Amtorizada ou uma Associada

enqtmsemmmusmﬁmmmmde
gualquer tipe da Afilisdas ndo serde dedutiveds.

1 s juros ou quaisquer ouires custos ou despesas
pagnspmumPessm Antorizada ou uma Associada
sobre emprestimos e adiamtamentos ou financiamento da
mﬂmhwmmsmhlmmm
tveis, ammqmpmu&nm&mm;memre
sob 2: condigtes estipuladas na Aurorizacio.

Artigo 117
Impatacio das despesas da sede

5e a Pesspa Awtonzada ou uma Aszociada for uma
Pessoa Nio residents com um estabelecimento estavel
em 530 Tomé e Princips, o monmnte dedurive] das Dies-
pesas da Seds powtre pais, mm Ane Fiscal ndo excedera
2% da totalidade das Despesas Dedutiveis (com excep-
;mdﬁdspﬁ.ﬁqlrmgmmdaﬁm demmm
01 amwrtizacio) o esbelecimento estivel em Sdp
Tome & Principe nesse ano, exchindo as Despesas da
Sede.

Artiep 127
Eeserva de costos de desmantelamento e despesa
de desmantelamenta

1A reserva constitnida pela Pessoa Amorizada para
co'rir custes de Desmantelamento relatives as Operagdes
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Peiroliferas (ou reserva de custos de desmantelamento),
mﬁmFﬁ:aLedailm&ﬂmaJnﬂglior&mﬁmm

tribuzavel da Pessea Autorizada, respeifanie ap mesmo
anp. A reserva constitwda ao abrgo deste Arbgo 127
pode ser dedurida a partir do Ano Fiscal em que as esti-
mativas dos menfantes exieides pam fanciar um Plano
de Desmantelamemin s2jam impatadas, pela primeira vez,
a tifudo de custo recuperavel ao abrige da Autorizacao
respectiva.

2. A mreserva de Desmantelamento @ caloalada em refe-
réncia 205 Cosios Totais de Desmartelamenio Aprovades
2 0 montante deposindo na reserva, respeliante a um Ano
Fizcal e o mootanie determinado para esse aod, ao abni-
o da Autorizagdn.

3. A despesa de Desmantelamento efechizda por uma
Pessoa Autorizada ou uma Associada mum Ano Fiscal
{designado " Ane Fiscal comente™) nilo 2 dedutivel, salvo
na medida em que o montants total da despesa de Des-
manfelamento efecniada pela Pessea Aatarizada no Ano
Fiscal comente @ nos Anos Fiscais anfersores, exceda o
mentante caloulade d= acorde com a segumte foromla:
(4-B)—C. emque:

A é o montante total da dedacio autorizda, a0 sbrizo
do o], deste artigo, no Ano Fiscal comente & o5 Anos
Fiscais anferiores;

B & o montante total da deducdo autorizada, ao abrizo
deste pumero, em Anos Fiscals anteriores; e

C é 0 mopfante total inchedo no rendimento brato da
Pessoa Autorizada, ao abrizo do o4 deste arizo. no
Ano Fiscal corrente & Anos Fiscais anferionss.

4. Se, a qualguer momento, ¢ montante total da dedu-
30 amorizada 20 abrigo desee artigo ewceder oz Custos
Tofais de Despanelamento Aprovados, o moOmoe
excadents serd mcluido nos rendimentos bratos da Pes-
503 Antorizada, no Ano Fiscal em que esss montanfe em
EHCBS50 OCOITEL

Artign 137
Omtras despesas nio dedutiveis

1 an]quﬂbnm;&easmrmm;mdugmmhel&
cido s Aurtorizacde nde serd dedutrvel

2. Wem o valor dos projectos sociaiz levados a abo
mhanbnﬂgnnnmnsﬂpormﬂuﬁrua;m DEID 05
custes inmplicados pa execucdo dessa obrigagdo, serdo
dedutiveis.

3. 0s Costos acina de 5% dos oostos arpamentados
mm plane de trabalhe e omamente inchrido ouma Auto-
rizacao mao serae dedubives, a m3o ser que b Custes
fenbam sido aprovades amberiorments pela Apéncia
Hacional do Petrolea.
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1. Croalguer monfante que uma Pessoa Antorizada ou
uma Associada possa dedurir 20 abrizo da Lei Tributaria
d= 530 Toms & Princips, em relacdo 25 Openagdes Pemo-
iferas por ela condurnidas, mum Ano Fiscal, so deve sar
deduzido das Receitas Brums obtidas através de Opem-
gies Petroliferas, nesse ano.

2 Se. mum Ano Fiscal as dedugfes totais permitidas a
uma Pessoa Autorizada ou 3 wma Associada, relativas as
Operagées Detrolifaras, exredersm o total das Beceitas
Brutas obtidas atraves dessas Operacdes Deolifmas, o
muﬂempmiopmo Juml-'ls:alsegmmeeeanare
como dedido das Receitas Brots, resultante de tais

Operages Petroliferas, messs ana.

3. Cualquer monrante ndo dedurido a0 abrize do 0.°2.
deste artize & reporade para o Ano Fiscal sepuinte e @
pemmitida 3 sua deducdo nesse amo, segundn o disposte
ool deste artizo. comtimuando assim nos Anes Fiscais
SETUINNES, mqmum:mmhn&:wnhmem
zido ou cessem as Orperagdes Petroliferas.

CAFITULO VI

Cedéncix

Artizp 152
Cedéncia de direito ou pu'tqnﬂn I SpEragoes
petroliferas

1. Caso a rotalidade dos direitos ou das participagdes
de uma Pessoa Aworizada on de uma Associada mas
Operacies Petroliferas seja cedids ou iramsferida 2 um
terceiro, de acordo com a Autorizacde respectiva efou a
Lei-Cuadro das Operagdes Pemoliferas, considera-se que
o adquirente, reladvamente a0s direstos ou participagdes,
tem 25 meso: Receitas Brumas e Despesas Dedutiveds
gue o cadente definha imedixtamenie antes da cedancia.

1. Caso szja cedida apenas uma parte dos direitos ou
pau'ur_lpm;cadeumapama Aurorzada mas l:l;»en;m
Petroliferas, o adguirente & tatado, em relagio 2 pame
cedida, como tendo as mesmas Teceitas brams e as mes-
mas despesas dechitiveds qua o cedente tinha em relacio 3
totalidade dos seus diretios ou participagdes Drediata-
mmeam:dacedmmﬂupkaﬂap&hbcrmpac&n—
tual de mansferéncia.

3 Para efedtos deste artigo, “factor percentual de
transferéncia”™ € a percentapem de direito ou panicipagio
cadida o ransferida pelo cedente. que detem um dirsite
o participacio nas Operagdes Petroliferss, dividida pela
percenmgem tofal do direito ou participacio mas Opera-
gies Petroliferas antes da cedénci,

4. Caso uma Pessoa Autorizads ceda um direito ou
uma participagio mma Auwtorizagio, o adquirente do
direite ou da participacio continuars a reimepTar & amor-
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timar qualquer Despesa de Pesquisa oo Despesa de
Desemvolvimento segumdo o metado adoptado pela Pes-
s0a Autnrizada origireria.

CAPITULOVII
Pagamento de imposto

Arizo 157
Retencio do impesto na fonte

1. Uma Pessoa Autorizada ou uma Associada que
pague ou coloque 2 disposicdo de uma Pessoa (que oo
58] UM engreFAde & que Bdo ssja els mesmo ums Pes-
soa Autorizada ou Associada), montanies respeantes a
remumenacio de servigos contrafados pam as Operagdes
Petroliferas & prestados no Temitono de Sie Tome e
Principe, deve reter mrposto @ fnte. 3 tra de 6% do
mentant: bnrte pago.

2. Censidera-se que o estado da fonte do rendimento &
530 Tame = Principe s2 o randiments for pago por 1ma
Peszoa F.Eadentempmmeaa’hel.aﬂmnﬁmﬂde
um 30 Pesidente localizado em 530 Tome e Prmcipe.

3. Se 0s montantes a que se refere 0 0*]. deste artigo
tiverem sido comectamente refidos na fomfe, 20 abrigzo
deste artige, a retencio de imposeo relativa a esses mon-
fantes & definitiva a:

a) Mo & exizida ao bensfidario mais nephuma

obrizagdo de imposto sobre o rendimento, quan-
0 a0 montants brute sobre s quais inckdin a

retensin; ]

b} Aguele rendimerto bnato ndo ¢ englobade com
ouro Endimenes brato do beneficidrio pam
afeitos de determinagio do Endimento wibma-
vel do benefictario:

c) N0 e permitida penbmma dedixcdo (incluindo
uma dedugio de reimerracio ou amortizagio)
relativa a qualquer despesa oo Prejuizo suporta-
da ma obtengao do rendimenin bogio.

4. Todas as Pessoas Auwiorizadas ou Associadas que
tenham refido na fonte o imposio a partir de um paga-
mento efzcruado em conformidads com este antize paga-
30 0 imposto refida na fonte 3 Conta Naciomal do Peto-
lep, no praze de quinze diss apos o fnal do mé: em que o
papamenin fol efectoado. Mo acto do pagamenio, o paga-
dor emitira em nome do Tecsbedor do pagamento um
avise de Imposto retide oa foofe, descrevendo o montante
do pazamenio efecmado & o mootante do imposio reddo
a partir do pagamento.

5. Crualquer Pesspa Antorizada ou Associada que dei-
%2 de reter na fomfe o imposte em conformidade com este
artigo, a partir de um pagamento efectuado pela mesma,
enbnudaapa@racm\mﬂduPe‘malennmm—
tante do imposto gue oA0 tenha sido retido na fomis. A
Peszoa Auntorizada ou Associada tem o dirsito de recupe-
rar este montante do recebedor do pagamento.
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6. Chalmeer Pessca Awtorizads ou Asspaada que
tenha retido na fonte o impesto a0 abrizo deste antigo &
tenha pago o montante reddo 3 Coota Macional do Petro-
leo serd fratada como tendo page o mootnte retido ao
recebedor do pagamento. para efitos de qualquer recla-
magio apresentada por esse benefidario, em relacdo ao
paFamenty do menfants retida.

7. Crualquer imposto retddo na fonte por uma Pessoa
Auptorizada ou uma Associada ao abrigo deste artizo, a
partir de um pazamento par ela efectuado, fica na posse
da Pessoa Aurorizada ou a Associzda como agenfe da
Appncis Wacional do Petraleo. Na evennulidade de
liguidag@o om fakéncia da Pessoa Aworizada ou a Asso-
ciada, nenbum montants de imposte retido na fonte faz
parte da propriedade da Pessoa Autorizada ou a Associa-
da em liquidacdo ou faléncia, devendn a Agéncia Nacio-
na]duPenulen&zEmmmnredm em rela-
ganmmsmmnhmfome.am;mqulqlm
distribuicao da propriedade seja efeciuada.

Attigo 17. 2
el

Os drvidendos pages por uma Pessea Besidente Auto-
rizada, espeitante a lucres obtidos em Operagbes Petrali-
feras, estao Benfos de imposie sobre o rendimenio.

Arizo 157
Drestapdes da impasto
1. A Pessoa Autorizada ou a Associada deve pagar o
imposto sobre o rendimernin, em cada Ano Fiscal em
presaoes mensais, sendo estas devidas no decimo quin-
to dia apos o final do més a que comespondam.

2. Sem prejuize do disposto bo n® 3. e n® 4. dssie
artigoe, 0 mentanie de cada prestacdo, relatvamenie a um
Anp Fiscal, é um duodécime da ohrizacio do imposio
sobre o rendimentn da Pessea Autorizada ou a Associa-
da, respeitante a0 Ane Fiscal apenor. O moofante de
qualquer prestagdo vencida antes do prazo de enmega da
declaragao do imposte sobre o rendimento relativa ao
Anp Fiscal anterior comesponde 30 maior dos seguintes
montantes:

a) Dmmmedaprsugmdemmpagamuh

mo mes do Ano Fiscal anteriar;

b) O moofane comrespondanie 3 madia das presta-
(0es mensaiz de mposto pagos no Ano Fiscal
antericr.

3. A Azgnria Nacioral do Petroleo pode determyinar o

monfante das prestagdes de inpaesto, se:

a) A Pessoa Awiizada on a Associada dver sefnide
przjuizos no Ane Fiscal anterior e pretander raped-
t2-los pama o Ano Fiscal coments;

b) A Pessoa Autorizada ou a Associada eboiver ren-
dimentos ndo periodicos:
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) A Pessoa Awonzada om a Associada enmesar a
sua declaracio de imposto sobre o rendimenco
relativa a0 Apo Fiscal antersor depois do termo do
ml@lmmmlﬂmsﬁnmaﬁﬂ]
om praze maiz alarzade para a entrega dessa

declaracdo

d) A.dfdmar;mdfnnpusmmhreur&mhmodn
Pessaa Antarizada on da Associada. espeitante a0
ano fiscal anterior, for objecto de comecpdes, ain-
dalrnemnmmam:m:m;cmm

&) Hnmuma miadanca na situagde da Pessoa Anto-
rizada ou da Associada.

4. Mo que diz respeito a0 primeiro Ano Fiscal, o mon-
un:edeudam:mapagarpdaPEMM{nzzda
mp&]ﬂﬁsmﬂaed&mmﬁkﬁmdﬂmd&
imposto sobre o rendimento estmade pela Pessoa Auto-
rizada ou a Asseciada para aguele ano fiscal Todx x
Peszoas Auforizadas ou Associadas devem apressnfar a
Agmm\anmudoﬁtommmwhmm
snh'enre:dnrenmrdmwmprmmﬂmFﬁcaLmn
data de venciments do pagaments d primeits prestacio
do amo.

5. A estimativa apresentada pos termos do n°4. deste
artizo & valida para iode o primeiro Ano Fiscal, salvo s2
2 Pessoa Auotorizads ou a Associada apresentar uma
estimativa Tevista 4 Agénca Naciomal do Pemolea. 4
estimativa revizta aplica-s= a0 calono das prestagdes do
imposto sobre o rendimento desse Ano Fiscal, endgwei
fanto antes como depois da dafa da sua apresentacao. O
saldo em falta de qualquer prestacdo paga, antes da apre-
sentacao da estimativa revista, deve ser pago pela Pessoa
Autorizada ou pela Associada juntamente com a primeir
mﬂxumumamxmum
revista. O saldo credor de prestages DAEAs em excesso 8
conpensado copira fiurms prestagdes devidas de Empos-
o sobre o rendimento.

§. Caso a Pessoa Autorizada ou a Associada ndo apre-
SENfAr 3 estimativa do imposto sobre o rendimento, con-
forme expdo po 0 do Artpo 15.°, o valor estimado do
imposto sehre o rendimento devido pela Pessoa Autori-
zadanupda.ﬂmda.re]mmﬂmfml & dater-
minado pela Apencia Nacional do Petraleo. A estmativa
da Apénria Macional do Petroleo é valids para todo o
Ana Fizcal, salve quande revista pela Pessoa Aumerizada
ou a Associada, em conformidade com o disposio mo 05
di Artizo 18.%

7. Caso a estimafiva do impasto sobre o rendimsnto
ﬁaﬂ.pdaPE:m.&mmdauunmu(demdna
estimativa revista), relativa ao primeiro Ano Fiscal, ssja
infarior a 80%: do monfamte devido pala Pessoa Autoriza-
da on a Associada e a thalo do mesme imposto sobe o
rendimento (ouja diferenga e desigmada de defice de
imposta), a Pessoa Autarizada ou a Associada fica sujeim
2 seguinte coima-
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2} Caso a subavaliacho resulie de faude ou megli- O Presidente da Fepiblica, Fradique Bandeira ldeio
gencia grave, 507 do defice de imposto; de Menezer.
) Em gualquer owre casa, 10%: do defice de impos-
0.

8. Niio & aplicada a coima nos termos previstos na al-
e b) do n° 7 deste artige se a Apencia Naciomal do
Pe‘trnl.en ﬁ:rcmﬂad&qﬂeamﬂnpmndaﬁxec’e

58 deven a Cirounstancizs gue ulrapessam o
tmohdaPEmaAJmnudamaA;mmmlmm
uma sipmificativa fluruacds de preco) & que 3 Pessoa
Amporizada ou 2 Associada tomeu todas as precancdes
razodves 30 elaborar a estimatva.

Q. ngdemmsnm-urmdnmmpagas
par uma Pessoa Auwtorizada ou uma Associada,

1 um Ano Fiscal sdo credifadas conma a sua obrigagdo
de mposto solbre o Tendimento, relatva a esse ano. Se o
mootante fofal de prestagtes pagas excedsr a obripgagao
de miposto sobre o rendimento da Pessoa Autorizada ou
da Associada, relativa a esse amo, o Excesso i @ reem-
bolsade, mas & creditado conta as prestagdes do imposio
devidas pela Pessoa Autorizada ou a Associada po Ano
Fiscal sepuinte.

10. O dizposto neste artige esia sujeiie 2 meios alter-
natives para ¢ pagamento do inpasto sehre o rendimenta
(inchainde por pemraleo tribucirie) confidos mume Aubar-
za;ao aplicavel.

cariTULO VIO
Drisposigies fimais

Artizo 197
Fezulamentos

A Apencia Wacional do Pemrdles aprovara os rezula-
mentos para a efectiva execugie do disposto nest Lai
inchiindo regulamentos de sahaguarda e eEulaments
aplicaveis a relagdes juridicas ja constituidas que subsis-
‘tam a data da enfrada em vigor desta Lei

Artigp 20°
Aplicacio e entrads em vigor

1. Esia Lai aplica-se 205 Anes Fiscais que comecem
o0 52jam posteriores a 1 de Japsire de 2009

1. A presenfe Lei enira em wigor o2 dafa de sma publi-
cagao oo Dizrio da Republica

Assemhleia Macional em 530 Tome, 3de Fulho de
2003.- O Presidente da Assembleia Macional Interine,
Jmyme Josd da Costa.

Promulzado em 4 de Movembro de 2009

Publigue-ze
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Law 16/2009 — Framework-Law governing Oil Operations

ASSEMBLEIA NACIONAL

Lei n,™&2008
Lei-Quadro das Operagies Petroliferas.
Preambulo

Todos o3 recurses enconmades oo termitorio nacional
da Republica Demooatica de 530 Tome e Principe,
inchindo no sabselo. 3 plataforma contimental & £a 2ama
sconomica exclusiva dos seus mares, sdo propriedade
mﬂum'aliu;ﬂmu.‘eSunTmePrmpe E per manda-
1o e delezagan do povo. A QU 05 TeCUTs0s Derbenam
lemitimamande, que o (Governo gare esfes reCuTsos.

Para o mealhor hem-astar da Fepihlica Democratica da
S0 Tome & Principe, tem sido preocupecio constante do
Growerno assegurar que a sua estrutura lagal evolua duma
mAnea Tansparents, comsitents @ Iespamsavel,

Mo sector Petrolifero, 0 Govene, come promotor do
rescimento econdmice da Wagho, tem come objective
CONCENIAT 3 51 Mencio em noves borizontes suscepti-
ta;iepermu:mm.hzagnumm vantajosa dos recur-
05 mciomais do subsolo de Sae Tome e Prncipe, o que
ird criar as condigdes indispenzaveis para um quadro
BCONOMECD DASCENiE DA A [espectva industria, tendo em
vista 0 seu desemvolvimenio @ subsequente cTescimento.

Iaﬂumcmm;wammuﬁmam
conscientz da sua Ie Tatelar, enquandim
guﬁm&bmammbhm.eumnmm&:s
recursos finitos e nio renovaveis do subsolo, assim coms
1 necessidade de se criar um masor equilibrio e rendibili-
dade dos recurses, em colaboracd0 com coppanhias
DaCHOOAIs U estANZeras & investidores em geral.

Nestes termos, 3 Assembleia Nacional decreta, nos
temmo: da alinea ) do ariza 97.° da Constiraicds, o
seguinte:

CaPTULD |
Delinigies & dmbio de aplicagio

Artigo 1
Defimicies

Para o5 efeitos da presente Led:

L o_ﬁ.dmmstm;.m ou wAdminisiracio do Estados
Mammmmmmm
mmaESmInn!EPrm;e.uhmin-ﬂmﬂa
todos 03 ministerios, enfidades, apéncias, depariamentos,
escritorios, instihmos, satn;us,:m-u;osdeapmaus
o7gdos de soberamia assim como oF orgdos de poder
local e remomal do Es@do e todos o5 sems saTvigos,
departamenios, e fodas a5 entidades, sociedades e umda-

des de producdo comtroladas ou panticipadas, total ou
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directa ou indirecamente, pela administra-
0 cenfral, regional ou kocal;

2. wAfiliada sipnifica, no que concemne a uma Pessoa
Aurorizada (ou, se mais gue uma Pessoa, 2 cada uma
dezsas Pessoas), uma Pessea que Comtrola, & Controlada
por o estd sob Congolo comum da Pessea Auerizada
ou qualgner uma dessas Pessoas, consoante o casa;

3. Agincia Nacional do Pemdleow significa o drzio
nacional regulador criade pels Lei 5. 572004, de 14 de
TJunho, responzavel pela regulacie, comtratagdo e fscali-
zagdo das Operagdes Petralferas;

4. wAgenies ou wApente da Admmisiracio do Estado:
significa qualguer pessoa que ewerga fimgdes seja
Eu:l;-regm:’npm' Conframdy por, uumuenqua]q'uzrurulu
om nome ds nnemreprama;m da Administracis do
Estado, inchindo minismos, directores. adminisiradorss,
PEreOfes, PrOCUADOrE:, COMMSSATIos OU CORCESSIOUATSs

de qualguer entidads conmolada pela Adminisiracie do
E=tado;

5. wAnow senifica o periode compreendido emtre 1 de
Jameiro & 31 de Dezembro;

6. sArea Autorimdan mgmﬁ:aamal:[lr_eacada
momETEo objecto de i Autorizacio

mhmdeﬂumm--smﬁma Area Autorizada nos
Tmms&mcmupa:mhfm oos fermos definidos
& delimitados pelo mesmo Confrato Pemolifarg;

B sfssociadas sipmifin qualquer Afiliada, sub-
COnfAnte ou U Pesspa associada com a Pessoa
Aurorizada m realizacio de Operagdes Petrolifans;

2 ..&m:uma;anu sipmifica wm Conirate Petrolifeno,
uma Autorizado derq:ec-;m ou qualjuer ouiro con-
frato celebrado em relacio a tais Conmrains ou Auteriza-
e

10. wAurorizacio de Prospec;io: sigmifica uma aute-
rizacio concedida nos fermos e condigies dos artigos 8%
aln®

11. wAvaliachon sipmifica az actvidades realizadas
apos a descoberta de um deposite de Petroleo com vista a
definir o pardmetras do Jarizo de forma a determénar a
comercialidade do mesmo, inchiinde, mas ndo se limi-
tando, &
2) Perfuracdo de pogos de maliagio e a realizacio
de tesies; e

b)  Eealizacio de estudos suplementares & a aguisi-
¢d0, prOCEssamEnto e imferpretacac de dades
geologicos & ouiros;

12, sBlocos significa uma area desenhada como um
polizono oum mapa com coordenadas geo-refrenciadas
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definidas pela Agénria Nacional do Petraleo de acorde
com a presente Lei para os efeites de uma Auterizacao;

13 #Coptratantes significa qualquer Pesspa ou Pes-
045 COML 35 quais o Governd tenha celebrado um Contra-
0 Pemalifaro

14, wConmaim de Servago de Riscon sipnifica um Coo-
tratn Petrolifera celebrado com o Copiratante que assegu-
e que o Coniratants receba uma quota definida das reces-
35, em vez de receber tma quota-parte de produgao;

15. «Contrato Petroliferos significa qualquer acorde
celebrado entre o Govemo e um Conmatante de acorde
com esta Lai que autorize & ragule 2 exeoxdo de Opers-
gies Petroliferss nele defirddas:

14. «Copfrolow sipmifica, em relacio a uma Pessoa, o

poder que 3 outra Pessoa tenha para assegurar:

3} 17. Atrawes da detencio de acpdes ou direits da
voin, directa ou indirectaments, oun relatvos a
primeira Pessoa; ou

by  Por virude de quaisguer poderss conferidos
pelos textos constimfives ou qualguer ouire
documento lezalmente aceite, A primeira Pessoa
o qualyoer ouira Pessoa,

Cre oz asnumbos da primeir Pessoa sejam conduzides
o1 geridos de forma subordinada a5 decisdes ou direcrdo
da ouira Pessox

17. wComstinzigion aEm.ﬁ.canl:unsuml;au da Bepi-
blica Democratica d2 530 Tome e Principe:

18. «Descoberta Comerciale significa a descoberta de
um deposite ou depositos de Petroleo suscepdvel de
justificar o Deseovolvimenin:

19, «Desenvolvimentor significa actividades realiza-
das 20 abnmdemnCumtoPemh.ﬁmaPustes
tnhemCmIErml]Jmn fim de Produgao, inchindo,
mas nae se limitnde a:

1} Esmdos e levanfamentos geologices, geofisicos

& de Teservarios;

b)  DPerfuracdo de pogos de;lm-iu;in 8 injecrdo; &

¢}  Planeamerdo, _-:pa:s:m;m, instalacdo, ligacio =

des mereszariaz para produzir & operar o5 referi-
dos pogos, pam tomar, fratar, manipalar, arma-
ZEAT, Feimjectar, ransponar & engegar Petraleo
epmammﬁuammﬂu‘na;au reciclazem
& ouiros projectos de recuperagao secundaria ou
terciaria;

0. «Desmantslameriey: significa, em relacio a Ares
Amforizada ou a uma parte da mesma, conforme o case, o
abandono, desmantelamento, mansferéncia, remocdo eiou
abate para sucata ou Hoo de esroburas, Instalagdes,
ApOi0s. SqUIpAmMeEnios & ouTes bens, & oures mabalbos
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realizados no dmbito das Operagies Petroliferas na Area
Autorizada, pam limpera da Area Antorizada, de forma a
daluhseglmeanbuﬁcmﬂ.‘gusepﬂegﬁu
amhients, como definido nesta Led, a Autorizagio aphica-
vel & & leis & o3 regulamentos aplicaveds;

21. wiabinete de Registo & Informacdo Publicas signi-
fica o servigo de registo e informacdo poblica, il como
daﬁm;:hmartmnls da Lei-Cadro das Recsitas Petro-

22, w(as MNataraly significa todos os hidrocarbonatos
Fasosos e inertes, inchinde g2 mireral himide, g2s
minera] seco, asmmoemﬁmcu;aumpemhn
Blmegirsldmlmmmapa:amgmde
hidrecarbonsios Hguides do gas banido, com a excepcio
do Petrolee Brate:;

13, sGovemo: sigmifia o Govemo da Repiblica
Demacratica de 'Saaa'l'nm.eehmpe conforme disposto
no artige 109.° da Constitaicda;

24, sJazipow significa upe fwmagde subderinea
porosa & permedvel contends ura concentracio matural
individualizada & separada, de Petroleo masceptivel de ser
produzido, que & cinomscrita por bameiras de rocha
wxﬂamame:mmnﬁamrmm
nanhmal da pressde umico;

25, olLaix significa a presente Lei-Cuadro dac Opera-
goes Detrobiferas, com as evemhmiz modificactes on
aditamentos futoros, bem como todos e quAisguer regu-
lamentos elabomdos e directivas emitidas ao seu abrigo;

24, sLei-{huadro das Feceitas Petroliferase significa a
Lein® 82004, de 30 de Dezembro;

27. «Meihores Tacnicas e Praticas da Indiseria Petroli-
ferao tem o significado que The e dado no artigs 247,

28, sMinisterics significa o Ministerio que tem a hafe-
1a da Azemcia Nacienal do Petolen;

28, «Modelo do Confrate de Partilha de Producdon
significa o confrate modelo de partitha de producdo la-
borade pela Agencia Wacional do Petrolee, e aprovade
pelo Governo, que serd utilizade come base pama as
negociapies enme A Agéncia Naciomal do Pemdlso e
possivels Conmatmies;

30. wperagdes Pemoliferasy: sipnifica:
2)  As actividades realizadas segunde uma Autori-

zagao;

b} As actividades realizadas com wista a pﬁqm:a.
ammmdemulrmmuwumgau
te, venda ou exportagio de Pemalea; &

o) As actividades realizadaz com vist a comstru-
;mmsu.h;an O ODRIAGE0 de qUASQUET BSTU-
uras. msula;nes.mapomgnnDe:mmlﬂ-
mente, Produgie ou exportacie de Pemolss, ou
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Desmantelamento ou remogao de qualgesr des-
525 estroburas, instalagdes ou apoios;

31. eOperaders significa a Pessoa responsavel pela
realizagio de Operagfes Petroliferas mura Area Ausori-
zada

32, nPesquisan sigmifica o comjunto das acpdes reali-
zadas atraves do use de processos geoldgicos, geoqulm.l
cos efou Eeofisices, com o fim de localizar jazigos, assim
COMmO 0 processamentd, amalise & imterpretagdo dos dados
adquiridos, bem como eshades regionais e cartopraficos,
para em cads caso produmr uma avaliacie ou obter
melhor cophecimento do potencial petrolifero de ume
determrirada area, & a perfiracio e teste de pogos que
possam resuliar mora descoberta de petmleo;

33. oPessoan sigrifica qualquer individuo ou entidade
juridica, consorcie, o vensres, parceria, Sduciaria
herdsire, crganizacia constinuda formalmente ou nde, ou
EOVEITH, mqldmngmmmuﬂadelxalmn—
na]wumngena.mﬂmnunm de 530 Tome e Prn-
cipe;

34, oPessoa Autorizadax significa-
a) O Coomatanfe, mo que respeim a um Contrato
Perolifere; &

b} No que respeita a gualquer ouira Aatorizacio, a
Dessoa 2 queims essa outra Aumorizagso foi con-
cedida;

35. «Petroleo Brutos significa petraleo mineral bruto &

hidrocarbometos liquidos no seu estade mamural ou obtidos
de (5as Macural por via de condensa; 3o o0 exiracgio;

34. oPetraleos siznifica:

1)  Qualguer bidrocarboneto de origem mahumal no
estade gaseso, hyuido, o solide;

by Cualgeer mistra de hidrocarbonetos de arigem
natal, no estade gasoso, Hquide ou salide; ou

¢}  Cualguer Petraleo, fal come defimido acima, que
tenba side reinredrrido oom [amzo;

37, oProducdon agm.ﬁca o comjunto de actividades
gue visam a eximacgao do Petroleo, inckumdo, enme
ouires, o fimcioramente, assisténcia, manbencio e repa-
e de popos compleados, bem come do equipamento,
condimas, smiemas, msalagies e estaleiros conchodos
durante o Dessnvolvimento, assim como todas as activi-
dade: relacioradas com a planifiracio. programagao,
conirolo, medicdo, ensaies e escoamento, recalha tmta-
mente, ameazenagem & sxpedicio de Petrolao a pardr dos
Jazipos subteranecs de Petroleo para os locis desiena-
dos de exportacio ou de levanfamento, & 2inda 25 apera-
goes de Desmantelamento de pocos, nstalagdes, condu-
123 e Jazizos e actividades consxas;

38, «Foyalfye sigmifica a quota-parte do Pefroles pro-
durido e mdahmmﬁrudeﬂnmmnqmn Esado
hmdumem&memhuunhtpmﬂspem]ﬂ-
s, com hase ms percentagens calouladas em fimcdo da
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txa de producdo diara como determinado no Comtrato
Pefrolifero aplicavel;

30, #5350 Tome e Principes:, +Estados ou «Estado Sio-
tomense:: significa a Fepiblica Democratica de S3o
TmePrm;e.cwfm&ﬁmﬂnm:msioamgu
1.7 da Constitigho; & «Temitorio de 530 Tome & Princi-
pex siznifica amfm‘e:tredeSmImermm
Them comeo as ponas martimas sob a jurisdigio do Estade,
inchiindo o mar tamitrial, 3 2ona econdmica excsiva e
a plataforma continental. fal coms definidos pelo dirzito
inferpaciomal, frafades, leis paciommis e reschmoes do
Estado.

Ambito territarial de aplicagio
1. Esta Lei aplica-s¢ ao Temitdrio de 530 Tomé &

2. Salvo disposicdo em contario, esta Lei est sujeita
2 tratades relevantes & a 3justes PrOVESOTios, Dos termes
do n® 3 do artizo 83.° da Convencao das Nagoes Unidas
spbre o Direfto do Mar, asirada em Momtzen Bay,
Jamaica, em 10 de Dezembrn de 1952

Arizo3?
Ambita de aplicagio e objective

1. Esta Lei aplica-se a todas as Operagdes Petrolifaras
realizadas no Tariterio de Sde Tome e Prncipe

2. Esta Lei estabslecs as regras de acesso, exscugao e
Iea]ua;mderaal;ue:PEt‘oh.ﬁﬂsemm-ﬁuTmm
-de'imImernpe excluindo a area abrangida pelo

1 do artipe 27 da presente Lei.

3. As outras actividades Perroliferas, inchrindo (mas
msehmm-amﬁm;aumPetmlmBJmeum
Temamento, tranzporte, dismibuicio & comercializagio do
Detroles, sdo rapuladas par keis proprias.

42
Propriedade do Estado sabre o5 depésites de peiré-
lea

1. Todos os deposites de Pemaleo &me:ns@&rﬁ
cie & mo subsols do Territorio de 530 Tome & Prmcipe
canstineem propriedade exclusiva do Estado, cabendo a
sua adeimistracdo e regulamentacio 3 Agéncia Maciomal
do Patroles.

2 Paa efeito de Opemagies Pemoliferas, o Estado
ERETCE 3 5UA soberamia e jurisdigio sobre todo o Temite-
rin de 530 Toeme & Princips.
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Artign 37
Emmup{h%gm‘umuldnl’dnhndu
smas competéncias e fungdes

I. A Apéncia Wacional do Peroles ewerce 23 suas
:me?ema:efmn;m:auﬂauda]rmlaedh
demass aplicaveis do Estado Sao-tomense, inchinde a
Lein® 52004, de 30 de Faoho, sob a tarela do Ministerio
m:m:regudeassmmspetmll.ﬁa‘es de forma a ass=gu-

a] Una gestdo eficaz dos TeCursos;

b)  Cue o Petraleo seja explorado com o5 mnimos
PrEjuizos pam o ambisnte, seja eConomicAments
sustentavel, promova invesimentos adicionais &
conribua para o deseovolvimento de 530 Tome
2 Princips a lonso prazo;

¢} O desemvolimento equitadvo dos reowses
petruhfuusdeﬂmeeanpa de acorde
COM 05 PrlCpios de transparéncia e aberra;

d) Cue wdo o processe Seja Ccosrenfe Com as
melhores fécnicas @ praticas da indistria petroli-
fera

1. Nenhuma Pessoa smgalar gu colectva, inchinde os
pcrupu:mrmsdema pudereah.ﬂ:DpuagoEPe‘tro—
Iifaras, sem uma previa Autorizagio concedida mos ter-
mos & condigtes da presemte Lei.

3. Todos os relatorios, planos de trabalhe, aramentos
8 quAlQUEr oA commEicagdes de Confmatantes ou
Pessoas Autorizadas dingsdas ao Extado e'ou a0 Governo
=30 dirigidas por escrite 3 Azénca Wacional do Peméleo.

4 Todas as decisdes, Des, AProvagtes, ausori-
zagies e OUiras COMMIm Cagoes dmglda_-, a Conmatantes ou
Pesspas Autorizadas pelo Estado efou pelo Governo, ao
abripo da presente Lei, o dirigidas por escrite aos res-
pectives Contratandes ou Pessoas Autorizdas amaves da
Apgencia Nacioral do Pemralen.

Artigo 6°
Restrigoes de direitos dos agentes da Admimiséra-
ciio do Estado

1. E vedsda aos titulars: e mermbros de Orgios de
Soberania, sens comselheitos, assessares e altos fimciona-
rios de Estado, bem como aes membros do Cemselho
Naciopal do Petroleo, Com:saudel’m]]ua;mdu
Datralan, GabmatedeRﬂgsroEInﬁmm;anPubhme
membros do Conselho de Adming e fimrionaries
daAgmunNanmaJanemhuedaBn;n:aEmﬂJde
Peuulmaau}ua;audemnmneraﬁmma‘imnzxm
o1 participagao muma Pessoa (o afiliada da mesma) que
detenha um inferssse muma Autorizacie.

1. Cuakquer docurmentn que conceda ou implique con-
:Ed.a'amdn:ag&nisreﬁendmmmma:omﬂemrm
imteresse, directe ou indirecto, mma Amu'm@u e
nulo & de nenhum efiito, relatfvaments 3 CODCESS0.
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3. Cualquer Pessoa que detenba um mberesse muma
Amu'ln;aueq'uesga pomeada para um dos Cargns o1
fungdes previstas po n° | do presents atigo, devera
vender o referide imteresse mtes de assumir @l cargo. Se
o inferasze ndo for vendids antes de assumir o cargo. o
infaresse sera comsiderado milo e de nenbum efifio, em
conformidads com o previsto Do mimero amterior. A
respectiva Pessoa tera direito 3 coppensacio pela anula-
¢20 de fal mberesse, nas condigoes do mercade, a ser

4. A aquisico ou detenco de unm Autorizacio, infe-
resse o participacdo pelos conjuges ou por filkos mene-
Tes do agenie, ou por Uma companhia na goal um dos
agentes referidos detenka um imferesse, sera considerada
om0 Aguisiche o detencio pele mspective Agents da
Admévisma 3o do Esada.

5 Qualqmrmla;mdnp:ﬁmemgosmmmm
de acorde com a lerislacio aplicavel.

CAPITULD
Principiog de srganizagic

Principios de arganiracio
IDGwaJJ.udaE:ea;,puIm:asmmu:.lieSau

Tome & Procipe que orisntam a gestdo, inspecpdo, Sxca-
lizagdo e verificagdn das Operages Petroliferas.

2. A Agéncia Nacional do Peiroleo exarce as conme-
tEncias previstas ma Lei n® 52004, de 30 Funho, sob a
nurala do Ministerio encaregue dos assunins perolifaras.

3.0 pasamenta, aeestmaun.hzaganeaﬁs:mzagnn
de todas a5 receifss provemientes das Operagdes Petrol-

feras =30 regulados pela e de acordo com a Lei-Cuadro
das Receitas Derolifras.

CAPITULD I
Autorzacdo da aparagées patroliferas

Armiga 87
Anterizacies de prospeccio

1. Uma Autorizagie de Prospecgdo, refersnts a uma
determimada area, pode sar concedida a uma Peszoa ou 2
um gripd de Pessoas, para efsto dareahniau-iaemt—
dos, agquisicio & processamento da informagac, que per-
mifam uma avaliagdo mais preciza do patencial petrolife-
1o de uma ares determinada

2. Qrualquer S3o-tomense on Pessoa estrangsira de
capacidade reconhecida, conhecimento tenico e capaci-
dade fmameeia pode solicitr 3 Apincia Nacioml do
Peirolen ume Auferizagae de Prospecgao.

2)  Uma Aworizacio de Prespecgio confers o direi-

to de efechiar eshados peclogicos. geollsicos e

S&o Tomé and Principe
PwC 135



geoquimicos m Area Aworizada, podendo ou
nanm.dasa:mzzﬂaapafum;mdep-ugm
1) hﬂmzagamierspecgaumqpuqmnPes
502 Autorizada commumique A Agencia Naciopal
do Peiroleo o progresso e os resultados das act-
vidades de prospecgdo @ mantenha confidencia-
lidade relativamente aos mabalhos realimdos no
amwhito da respectiva Amborizacde, sujeita as
artigo §3.° da presente Lai;
g A izacdo de Prospeccdo odo confere qual-
quer preferencia ou direito de celsbrar um Con-
trato Petralifiera.

3. Antes da concessdo de uma Aworizacio de Pros-
pauanrﬂamaammm&:&muhjeuﬂd&mm
rizacao anda em vigor, a Agenci Macional do Peraleo
deve notificar por escrite o Hular desta Autorizagio.

4. Uma Amtorizagio de Prospeccio @ concedida por
wma duragao inicial de fres anos, podendao ser axessiva-
mente renovads amumimente, sendo ¢ prame maxime de
SEis A0S, A_-»mndl;uepamaub‘ten;aueprmummda
Aumnza;an de Prospeccdo sdo defimides m mespectiva
Arorizacde.

5. Pode ser concedida mais do que uma Autarizacia
derq:ec;mpman!mm

6. 0 Govemno pode calebrar, a gualquer momente, 1m
Contrato Petrolifers que conmreends parts ou a totalida-
de de uma Area Autorizada, sujeito ao disposto nos Arti-
gos 207 e 21" da It led. Se fal suceder, 2 Ausoriza-
¢de de Prospeccdo serd exinta medistaments no que
respeita 2 Area do Confrato sujeita a0 Comtrato Petrolife-
1o @ fal extingdo nie confers 20 tinlar da Autarizacio de
Prospecgio direito 2 qualquer indemnizacdo ou repara-

gio.

Artigo £
Pedido de antorizacio de prospeccio

L. O requerimento de solicitagio da Aworizagio de
Prospegdo deve ser apressnmdo a Agéncia Nacional do
Peirolen, acompanhado de elemenins comprovativos da
idoneidade capacidade tecnica e financeira do requerents
e OuiTos Tequisitos, aplicando-se, com as necessarias
adaptades, o dispesto 0o ardzo 22.° da presente Lai.

1. Do requenimento devem ainda constar, claraments,
05 abjectves, o plano de mabalbo ambicionado, a area
pretendidy, o5 meios tecnices e fnanceiros e o cmamenin
provisomo a ilizar, para alem de ouiros elsmentos que o
Tequarents considerar relevantes para o efiito.

3. O requerimento estd afjeito 20 pazamento dos cus-
tos de processamermdn a serem fvades pela Agéncia
Waciomal do Petroleo.
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Lk
Aprovagio de pedidos de antorizacio de prospec-
gio

1. 05 requenmenios sdo apreciados pela Agéncia
HNacional do Pemoleo, que pede solicifar esclarecimentos
205 Tequarentes.

2. Apos 2 aprecacde do reguerimendo e cavide o
requerente, o (rovernoe decide sobre o pedide.

3. Apos aprovagdo, o Governo concede a Autorizacio

de Prospeccio confra o pagamento dos Custos COmespon-
denfes.

4. A Autorizacio de Prospecrae, bem como o respec-
tive contendo, devem ser publicades no Dizrio da Repi-
Tlica.

Armizo 117
Contends da autorizacio de prospecgio

1. A Aworizaio d2 Prospeccio deve inchir, emmre
OUITs, oF seEuntes elamentos:
a)  Identificagio complet da Pessoa Aworizada;
)  Area e duracio da Awtorizacia da Prospeccio;
¢y Direitos e obrigagoes da Pessoa Autorizada;
d) Descrigdo dos rabalhes a realizar, calendirio &

IRSpeCIVe O Amanto;

&)  Os termos e condipbes para wso de dades e

Ariza12°
Exfingio da antorizacio de prospeccio

lhhmzxaskhmmemgmﬁ.

a) Poroaducidads

b Pmrmmau:hnmlardahtmm;mde?mr
peccho, desde que a Pessca Aworizada tesha
cunprido infegralmente todas as suas obrga-
gies mmpostas pela Autorizacio de Prospecg3o;

4] SeaPEmaAmmzadnmmm;nrassuas
uhu;asmostﬁpﬂa Autorizagio de Proz-
pe:t;mmnauru.mpmaslu:.aphcmasde'iau
Tnmeel‘-‘m:me

d) Por ocoménca de casos de forga puwior, que
impossibilitem a Pessoa Autorizda de cumprio
mhmn.neasubnmwcmu

g) Celebragio de um Conimate Peirolifero que
temha como objecto a mesma i

2. A resrisio da Awinrizacio de Prospeccio & da com-
peténdia do Governo.
Armigo 135
Contratos petraliferos
1. O Governo pode celebrar um Conmrain Petrolifera,

conforme o disposto nes ardgoes 0.7 e 21 %, relabivaments
a um Bloco, com uma Pessoa ou um grupe de Pessoas,
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desde que, oo sepmdo caso, estas tenbam celebrado um
Cunmdeﬂp«m;nu&umapm:hpda Apencia
¥acional do Petroles, nos tenmos do n® 1 do arigo 13°
da presemte Lei

2. 0 Governo pode apenas celebrar Contratos Peimoli-
feros baseados mo Modelo do Cootrato de Partilha de

Prochicdo oa do tpo Contraces de Servico de Risco.

3. Para ser elegivel como parte mum Coptrato Petrali-

fero, uma Pessoa deve:

2) Possur ou ter acesso a recursos franceinos,
canhecimenios e capacidade tecnica para dasen-
volver Operagdes Pemoliforss m Area do Con-
trata;

b}  Ter um registo que prove o hom cumprimerdo
dos principies de boa cidadamia e povernacas
swprezanal

c)  Seruma pessoa colectva

1. O ahjecto do Comirato Permolifre pode sor limitado
a Petroler Bruao, Gas Wamral ou ouiros compansntes do
Petroleo.

Artizo 142

Operagies petrolferas
1. 0 Govemno estabelece por decreto, ouvida a Agen-
cia Maciomal do Petrolee e outras agéncias Govermamen-
m;m&semmcsmasuuamaﬂ.ﬁ a5 areas
quueamm;puieﬁpmgus]’emhjm;sauperm
tidas & em relagdo 25 quais Awtorizagdes podem ser con-
cedidas, As referidas areas devem ser delindtadas em

blocos pela Apéncia Wacional do Pemrales.

2. Todas as Autorizagtes devem dispor que o acesso
s2in pernstide 3 ferceos em fermes e condipdes razoa-
wals

3 Dmcndeaph:a;mdmmﬁtunmusd:mnmas
Orperagdes Petroliferas come exclusivaments por conta da
hmﬁmﬂmmﬂnmd&mﬂm&:&m
3 recuperacde dos capitaiz imvestides no caso de ndo
resultarem muma descoberta de Pemolso economicaments
expilorivel.

4 Sa emr&'lagnnamd!termmadaﬂnmzagm
gxistir pads de uma Pessoa Auorizada, as obrizagdes e
responzabilidades de cada Pessca Autorizada ao abrige
da Autorizacio serde consideradas solidarias & individua-
lizadas.

5. Uma Pessoa Autorizada deve notificar mmediata-
mente par escrito a Azencia Nacional do Petrolao quando
descoirir Petroleo ou outros minsrais na sua Area Aufo-
rizada.

6. Unw Ausorizacio & mla a¥ fnitie sz obtida em vie-
lagdo das leis do Estade, mcluindo, nemesdaments, as
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lais ]'E{‘.EI‘E.I'.‘IIES i nnsparm 8 COMUDGHD, &, Desse
casn, neninima compensaci serd devida pem paza.

Artizo 157
Sobreponibilidade & incompatibilidade de direitos
lAm'hl:;nnlied:n'amsrﬂmmsmmumdﬁ
Operagdes Pemoliferas ndo & por_recTa, incompativel
mammmmmhmdammmu
exerricio de actividades respeitantes a ouires recarsos
DAhmAis 04 US0S 03 MEsma aTed,

2. Havendo incompatibitidsde no exercicio dos direi-
s refrides oo mimere anterier, o Goveno, oovida a
Apénria Nacioral do Petralen, decidira qual dos direftos
deve prevalecer & em que condigdes deve ser exsrrido.

Ardizo 157
Restituicio e reparagio

1. Sem prefwizo da efectivagdo de mespomsabilidade
civil ou penal, a Pessoa que, sem estar devidamente habi-
litada por uma Auorizagao, enmreenda Operagtes Pemo-
liferas:

a)  FRestitira a0 Estade S3c-fomenss um montante
izual ao valor de mercado do Petroleo desemval-
vida, explorade ou expartado, a que acescem
jures de mora a uma taxa ndo superier 2 faxa
leral em wigor, a ser defermuinada por regula-

it
b}  Derdem a favor do Estado o direito sobre toda a
infra-estrutura e equipamento wsado nessas Ope-
ragées Pemoliferas, oU Imover? o ASsEEURIE A

remogio de iz infla-esmimnms e equipamentos
o‘nmrspunsmﬁlpehpagamm dos custes
d= uma tal remogio;

¢)  Procedera 2 limpera da poluigdo resultante des-
35 Operagde: Petroliferas ou membokara ao
Estado todos o5 custos incormidos.

2. As medidas previstas o Dimers anterior aphicar-se-
30 compalativamente, ou ndo, conforme determimazio da
Agéncia Nacional do Pemaleo, tendo em vista reper o
Eztado Sdo-iomense 03 situagdo em que 52 enconiraria se
a5 referidas Upem;cﬁ Perolferas deseovolvidas sem

Auforizacao nao Gvessem sido enpreendidas.

3. A responsabilidade decorrente do n® 1 deste artigzo
&Mmmmmmmﬁmmm'mz
conjunfaments, em Operacdes Petroliferas, & uma res-
ponsabilidade sokidiria,

17*
Restrigies ao exercicio dos direitos
1. Uma Pessoa Auwcorizada ou uma Associada ndo

exercers quakquer dos dirsftos decorrentes de wma Aute-
rizagio ou desta Lei:
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a) Em quaisquer bens imoveis do dominio pablico
sem o devido comsemtiments das auteridsdes

responsRveis; o
b  Em quaisquer bens mdveis do donmmio privade
do Estado sem o copsentimento da autoridads

responsavel; oo

¢} Em guaisquer bens imaveis de proprisdade pri-
vada sem o pagamento de uma mdsmnivacio
DIEvia, Justa e mzoavel 30 propretamio.

O proprietamic de qualguer bem mmowvel sinmdo
nmﬁruimnﬁapammnnﬂumm-fe

ws0 & figdo do seu bem, 2 medida em que fal uso e
fruicho ndo interfiram com a5 Operag des Pemoliferas.

3. Uma Autorizacio pode limitar ou de gualquer for-
ma confrolar o wo de infm-estnahmas poblicas por uma
Pessoa Aumtorizada ou uma Assedada, bem como o con-
sume por essa Pesspa de ouoos TeCurses mafumais,
mm.o,lmm;au arverss, arsia, pravilka, rocha g
1z

4 Unm Autorizacde ndo dispensa a Pessoa Autorizada
o0 uma Associada de obfer o consenfimendn por escit
das amoridades responsaveis.

5. Uma Pessod Antorizada ou uma Associada ndo
ERArCen quatsquer dos direites decomentes de ma Auto-
rizacdo o desta Lei de forma que inferfin com a pesca, 3
navegacds ou quakjuer ouR actividade Nicia no mar ou
em terra, sem o devido comsemfiments por escrito da
meroridads ou autoridades responsaveds.

ﬁiPEsmmmudammﬁsﬂuadaemsa

tdpehpaummmdem@magwnmﬂemn

wal 2, no denumso de Operagdes Pemoliferas

a)  Perfurbar o direites do proprietario de qualguer
bem imavel, on the causar qualquer damo;

by Claramente imerferr com a pesca, A DAVEERGA0
ou qualgusr outra actividade Brita no mar ou em
BT,

7. Cuando o valor de quaisquer direitos tenba sida
iummadu em virade das Operagdes Petrolfens, a
indemrizacio a pagar oo que diz respeito a esses direites
a0 exceder ¢ mentante que seria devido se tal valor nao
tivesse sido aumentada.

£. O valor da indemrizacio 3 pagar nos termos do pra-
sente artigo, sem determinade pelas partes mtereszadas e,
Lo exiztindo t2l determinagdo, pele sistema judical ou
05 mivmai da Sdo Tomé = Principe ou pela mimoridade
apropriada, tendo em comta a5 fustficagtes apresentadas
pear todos 03 inferessados.

9. S requerido pela Pessoa Autorizada ou uma Asso-
ciada, o (Governo pode, d.ea-:eadol:umasslu.-,mmpemn
cizs, wsar o poder do domdnio eminente para

adgquirir
gualquer area meressiTia para a condima de Cwperagdes
Petroliferss pels Pessoa Autorizada ou a Associada
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devendo a Pessoa Auorizada oo Assediada superfar as
dempesas, cosins, indemrizagdes & taxas decomentes do
processo de aquisicio.

Ariza 187
Aprovagies

1. Tedos 0z Contratos de Operagio Conjunta, comra-
tos de levantamsnto & quaisquer comtratos relacionados
com as Operactes Peroliferas, assim como quaisquer
alteragdes 2 fais comtratos, sdo sujeitos 1 previa aprova-
t;SudaAgéJLiaNaLimaJ:hP!ﬂ'oleo
) Todas as mudangas oo Controlo de uma Pessoa
Auorizada si0 sujeitas 3 aprovagdo previa da
Agénria Maciemal do Petralen.

b) Sempre que uma omdanca e Coorolo ecoma
sem autorizc3o previa da Apencia Naciomal do
Pmolmﬁapmammarmm

0.

¢) A alines a) deste mimero mdo sera aplicavel se a
mmdanga o Conmolo for o resuifado directo de
uma aquisigie de acgdes ou de oumos valerss
mobilitrios cofados mmm merade de capifais
recanhecide.

d) Para os fins da alinea a) deste mimers, uma
mdanca po Comtrolo inchi as sitoagies em que
uma Pessoa deiwe de exercer o Controlo (guer o
Copirelo passe ou 00 a ser exaIcido por ouira
Pessoa) e em que uma Pessoa obtenha o Conmalo
(guer o Conmolo fosse on ndo amteriormente deti-
do por ouira Pessoa).

2. Salvo previe consenfimento & Agencia Macional
{hPaJu]aun‘n:e&thmmmedJspn;mmsTmmsdn
A.'u:{nu;au :Eﬂhmcsm transfarencia, trespasse,
novagdo, fuso, {l;»engau ou qualguer ouiTe negodio
relativo 3 Autorizagde sed considerado valido, mem
produzita quaisquer efsites.

3. Os instrumentos coniratmais de cessao referides nos
=1 e ] deste artizn devem ser submetidos 3 aprovacio
previa da Apéncia Macional do Pemroleo.

4. Todas as aprovagdes pela Agéncia MNaciomal do
Petrolen inchudas nests artigo devem ser feffas por escri-

o

Arizo 197
Dispensa e alteracio de condicdes e obrigagtes

Uma Pessoa Auforizada podera ser dispenzada pelo
Governo, mvid: a Ageéncia Wacional do Pemrolso, do
ourpriments das condicdes e obrigagdes comstantes da
@ Antorizacie, a eucepcdo das obrigagdes de famer
AFAIeris, Enﬁmmmbmatmdumﬂm—
Iar ou suspender fais condigbes e obrigagdes, de forma
mwpmmme.mgamﬂn—asnunmamnl—
quer candicio.
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CAPITULD IV
Regras o processo e licitagio

Amizn 20°
Regras de beitagao

1. 4 Agéncia Naciomal do Pemales solicird propos-
12 para Contratos Petmoliferos por anmcio pablice cole-
:adﬂmmmmd&mmmmm;mmmnmem»—
nais, inchinde agueles meios de  commmicagde
tipicamente ublizados mas industrias de pefroles & Fas
para fais efeits.

1. Wio obstante o disposto o artizo 237 da Lei Gua-
dro das Feceitas Petroliferas e non® | do presente artign,
o Govemo pode celebrar Conmmatos Detroliferos por

directa, quando seja do interesse publico e
sujeito a5 condides do artign 21 ° da presente Lei.

1. 05 documentos de licitacio devem especificar o
Eloco ou os Blocos abmngides, & actividades envolvi-
das, o5 criterios 2 huz dos quais 25 propostas serdo avalia-
das, 25 taxas que devem ser paga:s 0a enfresa da propost.
guando aplicavel, ammmnpmmnqmmqro-
postas devem ser apresemtadas e 2 forma como serdp
pfechiadas. 4 kEmmNmnaldﬂPe‘n‘oleoerﬁpmsa
wvel pela elaboragan dos documentos de licitagio.

4. Se aplicavel, o documentos de liciacdo serdo
acompanbades do respective Models d= Coomato de
Partilha de Produgde ou com o formulario do Contrato da
Servipo de Bisco, consoante o caso, que tenha sido ante-
rioments aprovade pele Governo, e indicara, obrigato-
riamente, enire oUT0S:

a) 0= requisitos exipidos 205 ConoMTEnies @ 05 -

ferios da pre ifficac o,

b}  As pardcipagoes mumimas do Estado. se aplica-

vel

3. 0 Governo pode. apos um relatorio tecmico & pare-
cer juridico dx Agpénria Nacional do Petroleo, recusar a
celsbracio da um Contrase Petrolifero a qualguer um dos
COnCOMentes, 32 &5 DIOPOSs apresentydss mdo Cofmes-
panderem 205 requisites & objectives do Estada.

6. U requerimento pam obtencio do Contrato Petro-
lifere deve inchir propostas relativas:

a) Ao programa mumimg de Tabalho;

by A proteccdo dasaude, sepmanca e bem-estar das
Pessoas emvolvidas on afectadas pelas Opera-
t;ne:.Pe‘m]J.fms

c) A.]:rmcgundu amibiembs, preven: i, Mirimirs-
¢30 ¢ mitisacdo dos efeites da poluigde bem
om0 oures danos ambienfais que possam
resulfar das Op-a'a;ospecmh.fm

d) A.fm'ma;nn 2 COnmatagin preferencial de nacio-
nais de S3o Tome e Prncipe para a5 Operagdes
Pefroliferas;

8l A aquisicho de bens e sarvigos a Pessoas resi-
dentes no Temiorne de S3o Toms & Poncpe.
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7. O Contrato Petralifere concedido 2 um requerente
ohriga-o 20 cumprimento do dispesto Do mumero amte-
TiOT.

8Os requerimenios 530 submstidos em envelope
ferbado em linFua partopaesa o0, Caso se ENCONMITRE emM
qualmuer ouira binoa, devern ser acommanhades ds mma
tradugdo aficial

9. Nio & concedido um Contrato Petrolifery ralativa-
m&nteam&reamserenhaprﬁmﬂpmedl—
do a uma avaliagio demda;a.—.suhr_l.mgu-s apresemmdas
nos s e condigies de um determinade conourse,
sendo 3 Apincia Naciom] do Peiroles responsavel pela
apreciacde tecnica e jundica de indas as soliciagoes
amresentadas.

10. A Apéncia Macional do Pemoleo, em pome &
represeniacac do Estado, negoceia oz Contrates Petohife-
Tos.

11. Apd: a comchisdo das megociagies, o Govems
aprovara o Conirato Petrolifere negociade e proceder a
sua celebragdo.

Arizo 217
Negociacio directa

1. Pode ser amibude um Comfrate Petrolifers por
negociagie directa com empresas imeressadas, apemas
035 seEintes sihmgdes:
2) Apos um concurse publico de que nde tenha
resuliado a ambuicdo de wm Conmato Petolife-
0 por mativo de falta de propostas;

b} Apos um concurse publico de que nde temha
resultado a amibuicdo de vm Conmato Perolife-
o em virhade das propesias apresemiadas oo
satisfapeem o5 criterios de adjudicacdo estabe-
lecidos no parecer do Governs.

2 Nu:a:odereoehermprﬁpursupm:emagm
directa, o Governo, atmavés da Agsncia Nacional do
Pet'nleo.d.wededmhmm:mpuhhm a ser cale-
cmmmsdacmm:a;mlmermmemn-
mais, imchuindo aqueles mefos de comumicagdo tpicamen-
te usados ma industria de petroleo @ g3s, e pode nidar a
negociacie directa com 3 Pessoa Propomente, e, 0o pra-
o de quinze dixs contados a partr da data do referido
amncio, nenlumes oury Pessoa declarar um imeresse ma
area refarida

3. Caso oumras Pessoas manifestem inferesze antes do
inicio das negociagdes, deve ser aberto UM CODCUCSD
limitada a fais Pessoas inferessadas.

4. A Aséncia Macional do Patraleo, em nome & repre-
sentacdo do Extade, nepoceia os Cootratos Petralferos.
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i ﬁpnsam:chlsmda;mmu;mnﬁwﬂnme-
mummmwemnm
calshragio.

!TtIHI 133
Ohtros requisitos

0 requerimeanto de atibuicdo de um Contraro Petroli-
forp deve ser instrmdo com os seguimtes elementos,
namedamente:

)  Provade capacidade téemica ¢ financeima;

b)  Promessa de constifoicdo oa de registo de uma
seciedade em 530 Tome e Prncipe, que sera o
nnllardacmopet'oh.ﬁmeqmﬁ&m:me-
zara da realizacio das Operagdes Pemolifsras;

) Lﬁm:n]:uremlmndap&lnmm.udnpam
social ou documento eguivalente, prova que a
eIpresa esta em conformidads com as leis mo
pats da orizem & que a exmresa ndo & objecto da
Uma AcgAe em justica de natareza civil oo penal;

d) 52 o Comtatante for constinnds por mmis de
uma Pessoa, a identidade do Cperadar proposto.

CAFITULOV
Participagio do Estado

Amign 137
Participagio do Estado em operacoes petroliferas

L Admrﬂmaapamnpagmdnflsudnian-
tomense em Operagdes Peirohferas ser tormda pelo
Croverma.

1 Apau'ﬂupa;md.aEsﬂMEau—tumseeﬁaﬂama
tada Sodedads de Pemroleo & Gas de 530 Toms & Prn-
cipe ou qualquer outra enfidade desinada pelo Governs
para o efesin.

3. Cada Amorizacio estipulard os fems & a5 condi-
§l}E de participagdo do Esado Sdo-tomense nas Opera-
e Petraliferss, e esies existirem.

4. A participac3o do Estado Sio-tomense pods efac-
tuar-s2 em qualquer fase das Operagdes Petmliferas, em
conformidade com o5 termos @ condigées a estabelscer
na respectiva Aumorizacie.

CAPITULO VI
Desenvolvimento de actividades petrolferas

Amiznp 147
Priticas de trabalhn

1. As Operagies Petraliferas sdo conduzidas de acorde
com a5 Methorss Tecnicas e Praticas da Indostria Petrol:-
fara, ou sefa, ds acondo cOm a5 1SCHicas, Prificls & proce-
dimenfos wsados na indusira petrolifera, 2 nivel mmmdial,
par operaderes prademtes e dilizentes, em circunstancias
& sob condicdes semelhantes Aquelas que s verificam em
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relacio 2 aspectos relevantes das Orperagdes Petmoliferas,

mﬂmedﬁhﬂaﬁﬁam

a) Amsmmdermumhtmlﬁm‘n&nqne
implica a wilizacio de metodos e processos
adequados a paximizar 3 exiracgdo & recupera-
o de hidrocarbonetos, de forma técmica & ace-
Domicamerds sustentavel Com uma coursspon-
demte pestin do declinip das resemvas e a
minimiTacao de perdas 3 superficie;

b} A seguranca operaciomal, o que inplica a uli-
zagnndenrmdmewoce:&usqmm\mn
sepuranca oo local de mabaho e a prevencio de
acidanges;

¢} A protecdo ambiental que requer a adepgio de
mefodos @ Fresses que minmizem ¢ inpacto
de Operagoes Petrolferas sobre o ambisnte e
adopte ax medidas de mitizagdo mais eficamss;

d} O direites de proprietinios & utemtes, de acorde
com o artigo 17.°.

}.A.Fa'u-:h;nndepeuu]aumhga:r

2) Do mmneira gue seja produzide o makize possi-
wel de Petroleo localizado em cada jazige toma-
do individualmente o em varios jampEes asse-
ciados;

b} Deacordo com 25 melhores Tacmicas e Praticas
mmmpenuhﬁaecmplmpmsdenr
t30 econdmica 3 e equilibrada;

¢} Denonein a evitar o desperdicie de Pemaleo ou
2 enerpia do Jazigo.

3. As Pessoas Autarizadas levardo a cabo uma avalia-
¢80 cootimm da estratégia de Producdo e das solugdes
TBCmicas Eﬁmmtﬁdﬂum&dﬁwmpm
esze fim informando a Apencia Nacional do Pemoleo de
quaisquer alteragdes relevantes, de acordo com as melho-
res Tecnicas e Praticas da Industria Petrolifera.

Artizo 25°
Drireitos & obrizagbes das pessoas a qUem 5&ja con-
cedida nma antorizacio de prospeccio

1. As Pessoas Autorizadas a quem ssja concedida uma
Alumderspec;mgmmdﬂﬁsem&im
a)  Execufar ou fazer executar, por 5i mesmo o0 por
ouiras Peszoas, o3 mabalbos compreendidos na
Autorizag o ds Prospecgda;
b)  Execuiar ou fazer executar, por 5i mesmo o0 por
outras Pessoas, as infa-sstrumras necessarias a
reahzagaudns:nbaﬂu:srefmﬂnsma]mame—

4] Ek:u;u:mrspamdaluaph:mﬂemm
memme;mmm:nmwmde
operagies abrangidas por uma Amtorizmcio de
Pmspa:;a;a.bemcmmalujnmmdnpe:—
soal afecto aquelss operagdes; 8

d) Impertar bens de consumo ou duradouros desti-
nades 2 execucdo dos mabalhos compreendidos
na Aworizacio de Prospecgdo.
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2. As Pessoas Aulerizadas as
uma Autorizacio de
ridas nas alineas a), b), €), £, gL b), 0. k). ) e m) do
artign 7%,

15 s=jam concedidas
A0 ?ﬂfﬁﬁ obrigagies r=fe-

Artizn 267
Diireitos dos contratantes

1. Para alem dos direitos estabelecidos no respective
Contraro Pemolifere & mbmmda:.dlspng{;uamgn
lamertares especificas, relativas a cada uma das siuagoes
abaiwo indicadss, o: Contrammtes ferdo os seguinfes
direitos:

2) Exeosar. ou fmer exeomtar por ouras Pessoas,
o0z mabalhes relacionados com Operagdes Petro-
hiferas;

b)  Exenstar, ou fazer execufar por siou ouiras Pes-
5043, 25 inffa-estratums mecessaTias para exect-
tar, de acorde com as Malhores Ternicas e Pra-
ticas da Inddsmia  Pemolifera, Operagies
Petrpliforas, inchiindo, entre eutres, o ranspors
de matenaiz, equipamsntos e produtos exiraidos;

¢} Ooupar, sob reserva do artizo 177, e no respeito
da lei e direitos existentes, as areas DROSSSANAS &
execucio de Operacdes Petroliferas, bem com
20 alojamento do pessoal afeci aquelas opera-
l;ﬂ:.

d) Impoctar bens de consum o duradouros desti-
nadios 3 execucao das Operagtes Petrolifens;

g)  Tomar, trAnsportar, amazerar, vender, camegar
emammimumdemw
que thes couber, nos termos & condigies do res-
pective Conimio Peirolifere, 52 ndo for um Coo-
trato de Servige de Risco;

fi  Oibder, mi[mmsdn]emsla;aoanmar a
auterizagio demﬂa.pmmuemdadm
Temitone de Sae Tome & Prmcpe dos trabalha-
dores do Contratante ou de qualquer Associada
de qualguer nacionalidade, que com eles coope-
rem: na realizagao de Operagoes Petroliferas,

2. O direites referidos na alinea £) do mimero anterior
30 extensives 305 membros do agrepado famliar do
trabalkader em questdo, compreendendo-se, nesse agre-
gado, o cimjuge, os filhos menares e os que, embara
AlATes, 58 ENCONITEm em siracde de cormmhdo de mesa
& habitagdo com o trabalhador.

Amizo 27°
Obrizacies dos :mtr:lmbu

Sem prejuize dxs obmigagdes decorentes da lepislacdo
em vigor em 530 Tome e Prncipe, da presente Lei 2 do
respective Contrato Petrelifers, relstivaments 3z Opera-
gies Pemoliferas, oz Contratantes devem:

a) Cumprr as deliberacdes do Governo relativa-
mente 3 politica comercial de Drporacdo e
expartacdo, tendo sempre presemte. B0 eRErCicis
das suas actividades, os superiores inferesses do
Estado Sdo-tomense;

Third EITI Report
December 31, 2015

d)

i}

1

Exequfar o5 programas de rabalbo ohrizatonios,
bem come o5 res@nies programas de mabalko
aprovades, mos prazos Deles esmbelecides, de
harmonia com as Malhores Tecnicas & Praticas
da Industria Petrolifera; _
Feealizar, na presenca de indicios de Petraleo em
qualquer sondagpem. os emsaios apropriades de
acordo com o5 propramas aprovades, commmbi-
cando sem demora o seqs remultados 2 Apéncia
Wacioma] do Pemoleo, do forma a permirir-The
fazer um nuzo sobre o valor das descobertas 2 a
viabilidade da sua exploragie;

Submeter 2 propostas de inplementacdo de ins-
talagdes de armazemamerto & de mansports de
Petraleo 2 aprovagdo da Agéncia Waciomal do
Petrales;

Farultar 3 Agéncia Nacional do Petraleo fodas
2z informagdes & os dades que a Azénria Nacio-
nal do Petroleo entender necessario para © con-
trolo eficar das Operagdes Petrolifmas, bem
COmM0 Permuifir o Hvre acesso 205 sEUS IRpresen-
tamies a todos os locais, mstalagdes e equipe-
mentes das Operagdes Petmoliferas, de forma a
et Aqueles represenfantas o cum;tmmm
dos seus deverss de fiscalizacie, imspecrds e
verificacio;

Submeter-sz 35 acgdes de Sscalizagdo, inspec-
¢do e verificacdo gue o Estado entenda levar a
caba;

Prepamar e submeter a A.gema Nacional do
Petrolen relatorios mensaiz das  Operagdes
Petraolifaras, com mclusda, entre guiros, de todes
o5 elementos ternicos @ economices relaciona-
dos com as actividades deseovolvidas no mes a

incluindo o5 resuliados obiidos e uma analise
:uu:q:mam'a das previsdes reladvas a fais relate-

CmmmImmndeSmeeprmpe
todos s [vTos & registos que escrifme nos ter-
mos da ki comercial de 530 Tome & Prncips &
de acordo com o Cootrato Pemolifere, os docu-
menies confabilistcos orizinais Jostificatves
das despesas realimdas, no dmbito das Crpera-
goes Petroliferas, bem como o regito completo
¢ actmalizade de todss as opemacbes termicas
efectaadas ao abrigo do mspective Conmmato
Petrolifara;
Manter nas malbares condicdes de comservagdo
possIves, pares sipnificativas de cada amosima
e de cada festenmmbe obtidos em sondagens,
bem come todos e quaksquer dados, desiprmada-
mmer&lrrmmm]ugmusegeuﬁsm; diagra-
fizs, banda: magneticas, ensaios. reladrios de
i0 & de Teservatosio, mnformardes o infer-
pretagoes de tis dados;
Submetar 3 CONCUTS0, ERCEMM0 DS CAsOs autori-
zadnsp&hAgmmNnumalanetmleue&m
termes & regulamentar, 3 execugdo dos mabalhos
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previsios nos programas de tebalho e orgamen-
i Aprovados:

k) Conceder aos represenfantes dos seIvigos Com-
pemtsh&n&neiemmorg;mm;uﬁ-
ciais a5 mesmas condicdes concedidas aos seus
proprios empreFados oo campo de idéntca cafe-
Eoria profisswomal;

Il Submeter todos o5 seus livwos e documentos
contabilisticos a uma auditoria amal a realizar
pela Apéncia Nacional do Petralse e'ou o5 seus
TEprasantantas; &

m) Ob'rzrucm;entnmupmemda.ﬂ@m:u
Nanma]dﬁPEtmlmmnﬁdemarq‘um
quer Operacdes Petroliforas.

Artizn 28°
mmsenhr@{mﬁsw de pessoas
antorizadas

1. Com vista a prossecucio dos ohjectives fixados nas
respectivas  Autorizagdes, o5 Assodados de Pesspas
Apforizadas poram enfre owfros, dos direitos referides
no artige 35.%, com as limitacSes previstas no corpo desss
artige.

1. Os Associados de Pessoas Antorizadas ficam sigei-
muﬂungmgmm;&mmsdnleg:ﬂagmdeﬂm
Tame e Prncipe 1elatvas n;an;n:asqlrmstme
operem em 530 Tome & Principe, &3zim COm 3 pressnts
Lai e a todas as mrma:.ed:rectln;,ensubcnga;ue:.
:umdasmrap-e-:ma&mmzagnneausmm

2)  Panicpar nos esforgos dem:eg;m;m, f{rma;nn
2 pmmu;nu profizsional de cidadios de Sdo
Tomeé = Prncipe nos fames dos artiges 56°,
57° e 50° da presemte Jei e de acorde com a
legiilaho em vizor, _

b}  Sem prejuze do disposto na ahnea ambeTior
manfer, mos termos da ke e de acardo com a res-
pectiva Amtorizacde, 2 confidencialidade de
quaisquer elementos de caracter tSCmice o eco-
nomco, obtidos e exercicie das suas obmiga-
g0es, syjeifas 20 ardzo 655 )

c)  Adoptar o3 procedimentos e as regras coombibs-
ficas estabeleridos na legislacdo Sdo-tomenss &
2 Autorizacio respectiva; e

d) Submeter todes o5 seus livwes e documentos
contabilsticos 3 wma mditoria amial a Tealizar
pela Apencia Naciomal do Pefroles a'ou pelos
5E1L5 [Epresentantes o desipmados.

Artizn 20
Garantia de comprimento das obrigaches contra-
fmais

Todas as Pesseas Antorizadas devem prestar ao Esta-
do todas e quaisquer parantias requeridas pos termes da
Autorizagde aphicavel desdnads a assesurar o ounmpr-
mente de obrigagdes frenceiras e exaoutvas.
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CAPITULO VI
Contratos petraliferos

3=
Periodes e fases de contratos petroliferos

1. A duragdo do Conirate Petrolifero abrange dois
]Jenuio cada um repartido em duas fases:
a) Dpﬂm&nd&p@qmammeaﬁeuﬁsﬁ
de Pesquisa & Avaliacio; e
b} O penndo de producdo, que compreende as
fazes de
¢)  Desenvolvimento & Produgcda.

2. Nao obstants o disposto no mimero anterior, o Con-
trato Petralifero pode ser celebrado para apenas o penods
de produgio.

Arfizo 31°
Operador

1. Cada Area de Conirato terd um Operadar d= rece-
nhecida idoneidade e capacidade temica e firancein e
3817 Fjeia 2 aprovagde do Governe.

2.0 Operader esta sujeito a observancia da legizlacdo
em viger & 20 estmite curpriments das disposicies conti-
das pesta Led, assim come 205 regulamerins aplicaveis e
20 respective Comtrate Peralifero.

3. A mudanca de Operador esfa sujeita 3 awinrizagio
previa do Governo.

Artizo 327
Termos e condigies de partilha de produgio

Apss a deducdo do Fovalty & custos recuperaveis
aprovados, todo o Petroleo ide ae abrigo de um
Contrato Petrolifero baseado no Modelo do Conmrato de
PthadeM:;mmnpumﬁmuEm-ﬁeu
Conimtanie de acordo com o disposto Do Iespectvo
Contrato Petrolifere. O Cootratante fambsém recsbera
mqmla—pmedaPmm;unPemhmPamrmbo]m
dos sz cusins, nos termes @ candides qUe 58 S2Fuem-
a) Uma parte da toalidads da Detrolifera
213 afects a0 reembeolso dos custes de produgio
efecivamente incomides pelo Conmatante ma
ma].lzagauda:.ﬂpam;cﬁ]’eﬂ'uhfﬂas 8

b} A referida parts da Producio Pemalifera desti-
naiamrmbo]:ud!nﬁbﬁ:nmpmemeueder
apmmmdaprom:;auprammrapem
wo Coomrate Petrelfers, nde podende em
nenhum c@se esia PeICENAFRm 20 SUPEINOl A0
monfante especificado no Conirate Perolifer.

Ei iy
Comteado do conirato de partilla de produgio

0z Coniratos Petroliferos deverao reflactir os fermos &
condicdes acordados entre o Governe & o Contmatants e
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devem incluir, enire ouiras, a5 sezuintes clausulas, se
aplicavel-

a)
b)
o)
d

'l

g)

il

g:l

B

)]

o)
o)
B

q:l

A definicde & a delimitacde do Bloco objecio do
Contrato Petralifers;

A duracio da fase de pesquiza e as condicdes
pmsu.apwmaagau

A duracdo da faze de producdo e as condigpdes
eveniuak de $u3 PrOmoEAga0;
Op‘ogimammmdenhaﬂm,bem:ma
Supervizdo de sua implementacda;

Vohme do investimenio rrrimo previsio;

As obmgacoes relatvas a uma Descoberia
Comercial e a0 seu Desamvolvimento;

Az leis e regulamentos relativos @ propriedade
do Petroles produzids & a s reparticds entre as

partss;
0O regime legal ap]:.cm'ﬂ 05 bens mowveis e
imoveis necessarios A realizacio derEﬂgus
Petroliferas, inchrinds o termos & 2 condipdes
de sua transferéncia para o Estada;
A_-,uh'ma;us rspﬂm:_nﬁm:my;auem
emprego da mio-de-ohr Sdo-tomensa;

As clmsulas fmanceiras, bem como as nommas
contabilisticas aspecificas das Operagies Peiro-
liferas, inclnindo a conservagdo dos Heros:

Az medidas & trabalhos necessanios para as ope-
ragdes de Desmartelamento & par a protecgio
do ambiente;

Ok impeostos e oumas disposipes fiscais

As clausulas relativas 2 estabilidada dos termos
ecandnmicos e fiscais;

O casos de Sorga maior, )

As nommas sobre a resolucio de litgios;

O termos e condiges da participagie do Esta-
do;

As garantias a serem prestadas pelo Confrafante;
05 procedimentos de supervizao, fiscalimcio e
auditoria de Orparag des Peiroliferas;

A chrizateriedade do Contrataote cComwmicar
pmudmmenﬂ.ge:ﬂnNaumaluiJFamIm
mrﬂmms,dadmemﬁuma;msmta‘ea;tpe—
ragdes Pemoliferas; &

s procedimentos relatives a cessacio do Con-
iratas Petrodifiers.

Artigo 34°
Ceszacio de contratos petroliferos

Contratos de Partilka dEPmd:tgsu axtinguem-s2 por
gualquer das semunies cansas

1)
b)
£
Ij:l

Arord enre o (ovama @ o Contratate;
Bascisao;

Femincia pelo Confratante; &'ou
Caducidade.

Ariign 35°
Fescisio de coniratoes petraliferas

1. Contrates Petroliferos podem ser rescindidos com
base nos seguintes findamantos:
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a)

1)

4

A oo exeomdo myustificada das Operagdes
Petroliferas nos m;ecmﬂ;ﬂdﬂrﬁp@m
vo Contrate Petrolfero, bem como dos planos
de rabalho e projecios socials aprovades;
( abandono de qna]qu.a'.'fmmsem;a‘aumo—
por escrito da Agencia Naciomal do
Petraleo, pos fermos constanies no artigoe 55.°;
Ai'mlagnngmveemfaﬂdadapu‘mnel.m.du
Contrato Petrolifero, ou de qualmuer lagislagio
O vigar,
Am;muuapm intenciomal de qual-
guer prneral ndo abmanzde po objecto do Con-
trate Pegolifro, e;.l:epmqum:‘russa&ml:gnu
ol 1rod11;,au forem mevimveis como resul@do
d Orperagdes Petroliferas condumidas de acordo
com 25 Melhores Tecnicas e Praticas da Indis-
tria Petrolifera; e'ou
Conforme os termos e condigdes no Comirato
Petrolifero respectiva.

2. A rescisdo dos Contras Petraliferes € da conmpe-
féncia do Govers.

kL
Cadecidade dos contratos petraliferos

530 motives de caducidade dos Contmates Detroliferos:

a)

o)

€)
4

Dmmmmdop-a‘m-i: de pesguisa on das
Uas promepagies, enceplo pam & dreas em
rﬂmn.—.quu estejam ainda a ser execrmadas
Operagées Detrolifims nos termos conmranml-
mente acordados ou devidamente muorizades ou
em relacdo & quais tesha sido declarada wma
Descoberta Comendial:

O vencimento do perodo de producdo ou das
SUAS PIOITOEA; 085,

A extincio do Comtratants; efou

A verificacio de condicdo reschmiva, e esh
i stin, quando prevista no Contrate Petralifero.

ETA
Reversio da area contraimal

Extinto o Conmato Petrolifero por qualquer das causas
previsias oo artizo 347, e sem prejuzo do dispesto oo
artizo 5%, todos s equpamentos, insoumenios, insala-
ies @ quaisquer outmes bens adquiridos para a realizacia
daz Operagdes Pemaliferss, bem como todos oz elemen-
msdemcﬁmagmdemmmmmucmmaﬂm
rados dumnte a execugie daquelss operagdes devem
Teverter sranstamente para o Estado, desde que tnilo dos
mesmos 0ao tenha side previamente cedido do abrige do

disposto no artizo 475,
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CAPITULO VIO
Desenvolvimento de operaghes petroliferas

Arizn 387
Aprovagio dos planes annais de trabalho

1. Todss as Operagdes Petrolifers devem constar de
um plano ammal de mabathe, devidaments pormenarizado
e orgameniado, elaborade pelo Conmatante, o gual deve
ser submetido 3 Apencia Macional do Petroles para apre-
ciacdo 8 darisio escrita

1. 0 prazo para apresentacdo do plano amal e onga-
mento rafande oo mmeno antenar deve ser definido pela
Apencia Nacional do Petroleo e especificado em cada
conirata petrolifero.

3. 0 plano amua de trahalbo ¢ orpamanto & apraciado
pela Azencia Nackonal do Petroleo que pode negar a sua
aprovagdo oo todo ou em parte oo caso de o plane ammal
demba]huem;mnmmpmnd:spmmm
00 0o Tespective Contrato Pe

4. Em caso de recusa da tomlidade ou de pare do pla-
1o amal &fen orgamente, a Agéncia Nacional do Petrales
deve conmmicar o facto a0 Conatante deniro do praze
de sessemta dias apos a dat da recepcdo do plane amal
e'ou ergamenta, indicande os respectves imdamentos.

3. Verificande-se a recusa referida po mimero anterior,
0 Conratante deve elaborar um oove plano de mabalhe &
oTcamente, oU rectificar o anferiar, que serd submetido 3
Apencia Marional do Petroleo para apreciagio dentro do
prazo de sessenta dias.

6. Nao havendo recsa do plano amal de trabalbo &
orcamento no periodo definide no n® 4 deste artizo, o5
mesmes podem ser considerados aprovades e InTements
implementados pelo Conratante.

7. O Cootratante pode apresentar adifamenins ao plano
dembamo anual efou ¢ OIpAmEnD 2 Agéocia Wacional
do Petroden para apreciagdo escrifa, desde que fastificado
par razies de ordem (BCNiCA 01 Oras IAzes,

Artipn 397
Actividades de pesquisa
1. Drurante o periode de pesquiza, o Contmatante deve
efeciiar com regulanidade actividades de pesguisa e
avaliagdo em toda a area de Contrata, de acordo com o
respective Conmato Pemobfero e os planos ammis de
rabalbo aprovades.

2. 0 Cooiratante & cbrizado a comumicar imediata-
mente 3 Agéncia Wacional do Petroleo a descoberta da
um deposite de Peroleo & manté-la informada dos planos
para estados fihmos e o5 sens reaultados.
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3. O Contramme & também obrigado a commmicar 3
A.ganmNauomJMPemlmams:mmsjmms&
QUITOS TR0Is0s MINerais, elow rscursos nanmais, inchin-
do, enfre outres, azua doce, sais, fioma maring & habitaes:

4. Apos o termino da perforagio de qualquer pogo
durante 2: operagdes de Pesquisa, o Contratnte deve
apresentar 3 Agéncia Wacional do Petrale, no prazo
lepalmente fixade, um relatone cromstanciado sobre o
referido pago.

Artizo 40
Actividades de avaliagdo

1. ¥o case de se verificar a existenda de um deposite
de Petrolen o Confratante deve procader a Avaliacio do
s para deferminar a s comercialidade dentro do
prazo estabelecido no Cooirato Pemohfero aplicavel.

2 Conchuda a Avaliacia, o Contrafants deve subme-
ter & Agéncia Naciomal do Pemaleo um relatorio datalha-
do sobre 0s aspectos tecmicos e comerdais do depsit
Perolifera & o resultades das operagdes de Avaliagio.

Armizo 41°
Ohperagdes em areas (oBEZnAS

Sempre que for de reconheckio interesse para o estudo
do potencial petrolfers de uma deterprrads Area de
Contrato, a realizagio de Operagtes Petroliferas muma
mcmuguna:aﬂreafeﬂmm quer fal area esteja
ou ndo cobema por um Comtrase Petrolifera, a Azéncia
Macional do Petroleo poda, me-ﬁmemmmfm—
damentade do Conmatanie, autoriza-lo a realizar os cim-
dos trabalhos por tenpo determirado, odo podende. oo
enfanto, os mesmos mabalhos prejudicar & Operagdes
Detroliferas da area combipas, se esta estiver ayjesta a um
Contrto Peirolifera.

Arizo 427
Descoberta comercial ¢ inicio do periodo de produ-
gio

1. 0 Confratante pode declarar uma Descoberta
Comercial quando considerar que, no amhite das activi-
dades de pesquisa e avaliagdo, existe wmm jazize passivel
de sar explorade.

2. 0 prazo para proferir a declaragie de Descoberta
Comercial deve constar no respectveo Contrato Perolife-
Io.

3. Apos a declaracio de uma Descoberta Comercial o
Confrafante deve proceder 3 demarcacdo preliminar do
refenido jazizo, hem como elaborar o plane de desemmol-
vimento de ampo referdo o artizo 43 7.

4. A Descoberta Comercial deve ser comumicada a
Apenca Wadonal do Peiroleo imediataments.
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1. Nenhum mimcio de uma Descoberta ou unma Des-
coberta Comercial pode ser feifa por um Confatmie a
ndo ser de acordo com o Comirato Petrolifer aplicivel e
50 38 @ ate gue o Governo dver fi um ammeso publico
de tal Diescoberta ou Descoberta Comercial nos meios de
Comumicacho nacionais e Mbernacionais.

Artizn 43 °
Aprovacio des planes de desenvolvimento do cam-
po

1. O Conmafante deve elaborar um plano de desenvol-
vimeno do camp, nqnallieaesarsubmudon.ﬂ@ma
MWacional do Petraleo pam apreciagdo e decisdo dentro do
prazo estabelecido oo respective Conirat Petolifera.

1. No caso de:eimﬁ:uumdﬁﬂmospenms
oo arten 44.°, um&qmmhphm&
dﬁmuhmdntmposmmmw
m\anmaldnpan]mapusmﬂusaud.upmchmda

umnitizacio & depeis de owvide ofs) Contratantes).

3. 0s clementos gue devem constar de plame de
desenvolvimenio do campo 3o defimidos pela Agénca
MWacional de Petroleo atraves de regulamesnio proprio.

4. Dentro do prazo de novents dias apds a recepcio do
plano de deservalvimento do campo, a Agéncia Nacional
do Petmolen deve proceder 2 sua apreciacdo = decido,
aplicando-se, com a5 devidss adaptades, o disposio Dos
23 4e 5 doartizo 38°.

5. 0 plno de deservolvimento do campo pede, a
Wmﬂmaﬂaﬁnmﬂdﬂnﬁpﬂﬁdﬁm
50 & devidamente fimiamentado do Cnﬂtm:LA.gen
cia Nacional do Petraleo; aplicando-se, para a apreciacio
Edﬂs&u&ﬁx&mp&dﬁmduﬂzﬂgi&umeaﬂqﬂe—
ride no nimers anterior.

4. O plano de desemvolvimenio @ producdo oio pods
ser implementado antes da sua aprovagio por escrito pela
Agencia Macioral do Petralen.

7. A Apéncia Nactonal do Petrales pede, emcepoio-
nalments, gwmdo as condipdes do Bloco e o interesses
do Estade assim exigirem, mutorizar o Contratnte a dar
imcko 2 ceras acividades comtenpladas po plane de
desenvolvimento do campo, anies da aprovacao formal
deste.

Artizo H4°
Unitizacio & desenvolvimento conjunto

1. Um Comtratante deve informar da imediam a Agsn-

cia Macional do Petraleo logo que: )

2) Descubr pa Area de Cooirato um deposito de
Petroleo susceptivel de desenvolyimento comer-
cialments vidvel e que se estenda para além da
ar=a do referido Contrate Petrolifarg;

Third EITI Report
December 31, 2015

b) Descubra m Area de Contmaiv un depisito de
Petroleo que apemas pode ser desemvolvido
comercialmsnte em CONjUNiD COM UM OUTO
deposite de Perdleo existente mma irea adja-
rents 3 area do referido Confrato Petrolifera;

alou

¢)  Comsidere que a descoberm de Pemdleo na Area
do Conmaio deve, por rasdes tecnico-
eConpmicas, s desemvolvida comjumtamente
com uma descoberta de Perolen existente mmma
area adjacemt= aguels do referide Cootmato
Petmaliferg.

2. Serpre que um deposito de Petroles s2 sobreponha

2 duzs Areas de Contrato distinras:

a) AhmmNaumﬂaneuuhupedgmm
de uma notificacio por escito, exigr que os
Contratantes celebrem um contrate de unitza-
-;anmu'esl.mmuﬁmdeassemmm
afmewunn:zdaPmdn;mdePﬁmlenrﬂa—
mmmena:e-depusme

b) Semat{rdnnautmerﬂdmutmdnmplmde
dmmEEammrdare:a;d;audam.ﬁtagau
referida na subahnea anterior, cabera a Apencia
HWaciomal do Petroleo decidiv sobre os termos do
comirace de unitizagdo.

3. Sempre que um deposito de Petraleo esteja loali-
zado parcialments mma Area do Contrato e parciamente
mmareaqmnan s2a objecin de um Comirato Pemolife-

a} Aﬁ.em:uNanmalanetroleodwe,:&ﬁcrm
inferesse do Estado e mediante notificacdo escri-
ta, exizir que o Confratants celebre um confrato
de umitizagao com o Governe; &

b}  Se um acerde ndo tiver side abtido no prazmo de

doze meses a comtar da recepgdo da notificagdo

pracedents, cabera 3 Azencia Nackonal do Petro-
l=a decidir sobre os termos do contrato de undti-
zagdo, devendo o Contratante oumprir fal acor-

d.

4 Sem prefuizo daregulmnxnndeum:nmenas
0 conmae de unitizagio definimd a quantidade de Pemoles
am udam das areas abrmgidas pelo confrate de umiti-
zacda, En.emmnﬁp-mfﬂrrespunsamﬂpﬂapmdxm
do Petroleo abransido pelo contrato de undtzagde.

5. A Apéncia Nacional do Perroles 50 poede aprovar o
plano de desemobamento de wm campo relatdvo a om
Tazigo apés 2 aprovacio ou apreciacie do conate de
Uninzac30.

§. Quaisquer alteracies 20 confrate de umitizacdo
serde sUjeifs 3 aprovacdo escrita da Apéncia Naciomal
di Petroleo.
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Amtizn 457
Aprovacio dos planos & orqamentos annais de
desenvolvimento e de produgio

1. O mabahos de Desenvolvimento & Prodagdo pre-
vistos para cada amo devem constar de planos ammts,
devidaments pormenarizades e erjamentados, que serdo
suhmetidos 1 A géncia Nacional do Pemdleo para apracia-
;nnede«:lsauporﬁmm sendo aplicavel, com as devi-
das adaptacdes. o disposto nos ™ 3, 4 2 5 do artizo 38°

10s ]Jlamsmujs de desenvolvimento e produio
p-ud.an:a'a]tﬂiﬂus. pedide do Cooiratambe,
105 fermes previstos don® 7 do artge 387

Amizn 46°
Denprcacao definitiva dos jaziges

Com excepgio dos Conmates Petroliferos que cubram
;upmmjnde]?mdm;m e considerada definiova,
com 2 aprovagio do plano geral de deservolvimento do
campo rferide no amigo 43.°, a demarcagio dos Jazizos
omie:emmndmmn:.d@usm de Petroleo comercial-
mente exploraveis sujeite s condipdes do respective
Centrat Petrolifera, no fim do periodo de pesguisa dei-
wam de fazer pante da Area do Contrate, consideranda-se
libertadas a favar do Estado, as aress que ndo tenkom
sido definivamente demarcadas.

Artizm 477
Antorizacio e titularidsde das instalaches

1. A Agéncia Nactoral do Pemdl=o pode autorizar a
mhm;iwdeulaudlms gasodutos, cabos de todo o tipo.
mﬂgwemmsmmmmﬁmmde
(Operagies Petroliferas, desde que ndo parnobem o bom
andamento destas Wtines & apes audigho do respectvo
Coniratants.

1. Todas as mstalagdes, materiais, equipamenos e
ouires bens wilizades mas Operagdes Petrolifrs serdo
transfenides sem encarzos, em bom estade de fimciona-
meanto, Limdequjsq'mémlsemmsm.pmu
Estado quando oONTEr oU 3 TRCUpSTaCi0 por parte do
Cootrasante dos custos dos referidos bens ou a cessacdo
danea:ﬂa-:hrap-emw Confrain Peirolifero. Se a
Agéncis Nacional do Petroleo assim o decidir, o Conma-
t.mepudmd:spmdeqwsq'mmlagm materiais,
sguipamentos & bems e fal disposicio ser conduzida de
acordo com as Melbores Tacnicas e Praticas da Indusiria
Petrolifera, com o fm de proteger @ presenvar o ambisn-
te. 05 Confrafardes devem manfsr um inventario detalha-
do das instaledes, materiais, squipamerin: & ouiros bens
g commmicar ¢ mesmo 3 Agéncia Macional do Pemaleo
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Armizo 48"
Diredto 50 wso de instalagtes de terceiras

1. A Agéncia MNacional do Perroleo pode decidir que
muma determinada area de Contraie se wtilizem as nsta-
lagoes e ouiros meics de uma ouira area de Comirate, se
mlm]umm:rﬂ:mnpmm zestio mais eficients &
SCONODTCA 405 TRCArs0s existentes & desde que oo
mhmaredu;andusm:;depmm;au nam perharbe
0 hom andamesnto dasOp&n;c-e:Pm'o]Jf&msnaAreade
Conmato 3 gue o3 referides meios estio afecios.

1 Ad.easandaﬂ.gmnHan.omJ-:hPenhurE&nda
Do mimero anferior deve ser tomada apos andiclo des
Contmfantes de cada wma das Areas Confrahaais afecta-
das.

3. O mootnte relative a0 pazamente pela utlizacho
das instalagies e eguipamentos referidos po n° 1 deste
artizo deve s acordado entre os respectives Cooatan-
185 por escrito @ aprowade por escito pela Asencia
Macional do Petralea.

4 Wo case do acordo referide no mImeTe anterior nEo
ser alcancado mum praze que a Agencia Maciomal do
Petmlencmﬂd.ﬂ'endaqlmmdm estabelecer o
mrege pela respectiva utkizacao.

Imicio de producao comercial

1. 0 Comtracants dave solicitar 3 Agéncia Nacional do
Petﬁhuadmminpmui:dﬂodammﬁu
comercial de um Jazigo pelo meno: noventa dias antes
dntmn.udapmmgnnmmml

2 hm:mmlc’emlmgu apemas fera
huigar apds aprovagdo dada pely Apencia MNademal do
Petrolao. depns-iecmshtxnpl&m Cumprimenio das
tarefas mchndas no plano de desemrobrimento do campa.

Artiza 50.°
Planos anmais de produgio

1. Os Copiratantes devem elaborar um plano amal de
mdlh;mrﬂammnteamdalmgu 05 quiads devem sar
submetidos aAgmaNauumld-nPEtmleupaﬂa}a‘ma—
¢30 e decisdo por escriio de acorde com o prazo estbele-
Cido oo respective Contrato Pemolifero.

2. Para efsitos do estabelecido o oimero anteriar, o
Conmtanie deve, for caso disso, apreseniar para
apreciagio & decisdo da Apéncia Narional do Pemoleo,
]Jlamsahmuwsdeyodu;au inchinde os metodos de
:uuec;nu possiveis e 05 respectivos faciores de recupera-
30, bem como os planos de recuperacio sscundaria e
terciaria.
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EX inquuahﬂm;mdusplnsdegmdn;mma
dnsme-:ed.emaprma;m e decisan por escrito da
Apencia Nacioral do Pemmolen.

Artizo 51°
Medicio & registe

1. Os Copimatantes devem proceder dianamenfe 2
medigio & r2gisto de todo o Peroleo sxmaido, reompendo
& re-injectado, wilizande, para o efeito, meétodes & ins-
trumentos certificades de acordo com as normes legais
B VIEDI, COMm Tespeito absoluo pelas mpms de boa
témica & Mehhores Ternicas ¢ Pratcas da Industria
Petrolifera, & informer semaralmends 3 Apéncia Nacional
0 Petraleo dos volumes produridos per cada Tazizo.

2. A Agéncia Naciomal do Petrodes pode 2 qualgusr
momento soliciar os sarviges de um consultor de med:-
a0 independente com o fim de verificar o processo de
medicio & registo dos Contatantes.

Artizo 527
Tramsporte e Armazenagem

1. 0= projecins relativos a instalacao e ao fimciona-
mente de oleodutos elon instalagies de armarenamerdo
de Pemmaleo elaborados confomme as Melorss Tecnicas &
Praticas da Indnstria Petrolifera, devem ohservar o dis-
pusmmlaaphmﬂemmmusawpﬁr
escrito & 30 brenciamento da Agencia Wacional do Petro-
lea.

1. Os equpamentos de transporte & AMAZEDAZSM 3
que 52 Tefere o DUmeno amterior poden, na medida da am
capacidade dispenrvel, ser unlizades por oufres Conma-
tantes nos fermes do armgo 485

Artigo 53.°
Gas natnral
1. Sujeito 20 n® 3 deste artigo, & obrigatario o aprovei-
tamento do Gas Naroral produsido em qualguer Jazizo,
sando expressamente prohida a sua queima, exrepto por
um cure periode de tempo e quando necessario por
motive de ensaios oU pOr OUTAS TAZdes opeTaconais
1 05 planos de desenvolvimento dos Jampoes devem
s concebidos de forma a wrilizar, conservar efou apre-
veitar comencialmente o Gas Natural associade.
3. Mo @se de depositos margimais oo de pequema

dimensfo, a Azéncia Nacional do Peroleo pode mutorizar
a gueima do Gas Narral assocado para viabilizar 3 om

exploragio.

4. A mporizacio refrida oo DUmery amterior, w0 deve
ﬂme&dﬂmﬁﬂem:ﬂxnd&mamﬂnd&
avaliacio do impacto ambiental técmico & econdmico
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devidamente fimdamentade, que demonsire ser imviavel o
ATOVEIRAMENio o0 preserva; 2o do Gas Nammal,

5. As disposigies do artizo 44.°, relativas 3 unitizacio
e desenvolvimento comjunto, aplicam-s& com as adapta-
0es neCessaTias 30 aproveitamento do Gas Natral

. Sm&q&nqmmﬁm\mmm
da, o Governo, apos apreciagho daA.g;er:ﬂaN.r_mal:lu
Petroleo. pode determimar 3 aplicacio ds uma tra cor-
respondente, em fimgio da quantidade & qualidads do
Gas Natural queinedo @ da sua localizagdo.

Armizo 347
Encerramenta definitivo de pogos produtives

O encerramento definitivo de gualquer pogo de produ-
30 carece de apresentagio previa do Tespective projecio
2 Agércia Nacional do Petraleo, pam apreciacio e deci-
530 por escriin.

CAFITULDIX
Desmantelaments

35®
Desmantelaments on confinnagio de operagies
petraliferas
1. Ummna Pessca Autorizada procedera 20 Diesmantela-
menta;
2)  Cruando ocorrer 3 extingdo da Aurorizacdo;
) defxar de ser necessaTio para A SXBCU-
gao de Operagies Peimoliferas;

2. Em qualguer dos casos, COM O CORGAOfimento por
escritn da A péncia Nacional do Pemaleo & de acordo com
05 termos & condicdes do mesma.

3. A Pesoa Autorizads deve elaborar e submater 2
A.g&nmNumlioPet'nlenmplmpm-qum—
telamento de todos 05 pages, instalacdes & equipamentes,
asamcmmdammnnpmagﬁunedammm
derﬂagosPet‘o]Jﬂu.:eaph:mﬂmmudum
curbo de (i) sefs anos amtes de comeco de operacdes de
desmantelamento, (i) 4 data, guando 50% ou mais do
Petroleo recuperavel da area de Dessnvolvimento @ Pro-
&;m:mhammm.am{nﬁmnmmda
extingio da Autorizacio aplicavel ou a data proposta de

Desmantelamento de alguma ar=a de Produgao nele con-
fido.

4. Esse plano saa sujeito 4 apreciagdo previa, por
escrito, da Agzéncia Macional mpetoleuepndmsa'
modificads pela Pessea Autarizads e pela Apéncia
Macional do Petrolee, em fimcdo da contimiacio de Ope-
rages Peroliferas.

5. Dphm&eDmmnﬂammrzﬁmﬁmn“ldﬂe
artizo deve formecer 3 Agencia Macional do Pemraleo
informacio suficiente para avaliar o fihmo desting da
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totalidade ou parte da respectiva Area Autorizada nos
a5 aspectos tecnicos, financeios, ambéentaic & de sagu-
Tanga e, se aplicavel, mﬂm:pﬁ'n:emrs sobre 3 I2sera a
sar estabelecida de acordo com o 0° 5 deste artizo.

G, Uma Pesspa Autorizada swjeita a um Conmaio
Petrolifero deve estabelecer & conmribuir par um findo
destinado a0 papamento de todos os custes futures de
Dresmantelamesnto.

7. 0 refenido fimdo deve ser estabelecido muma conta
de ‘pscrow’ aberta em nome da Pessoa Autorzada e da
Agéncia Nacional do Petsles, e i
cional financeira aceitavel para ambas parntes.

£, O montante a ser depositado pela Pessoa Autoriza-
da, bem come o prazo para 2l deposito, serd estabelecido
0 respective Confrato Pemobieno.

0. Apos a conclusio das operagies de Desmantela-
mento, nos fermes do plne de Desmantelamento apro-
vado, oo caso de o fondo estabelecide ser mator que o
custo achal dos encarpes de Desmanfelamento, o rema-
nescents da conta sera dismibwde entre 2 Pessoa Autori-
zada & o Estado, 03 mesma propor;do em que as Receims
Petroliferas sio repartidas ma alnma de operagdes de
Diespantelamento, s2 aplicavel e, se nio aplicavel, depo-
sitado na Conta Madonal do Petroles como dsposio oo
artige 6.7, da Lei-Cmadro das Receitas Peroliferas.

1. Mo caso do funde ser msuficiente para cobrir os
custos. 2 Pessoa Auatorizads ser responsavel pelo paza-
mento da diferenca em canza.

11. Mo momento do Desmantelamento de qualquer
Autonizada ou pare da mesma, a Pessoa Autorizada
devera proceder a0 Desmantelamento comecto do pogo
on dos pogos em questio & OUTRS AcEies DeCRSSAris a0
abandono das instalages @ outro equipamento & 2 mRCo-
pmmpmmsu:a.deamr&mmuplamde%m
telamento aprovado, 3 immn;an a;:]b:m:e] s malhores
Técmicas e Praticas da Industria Pemalifera & o5 padroes
mmupnam;mﬂ:mbmen:lmsde
530 Tome e Prncipe.

12. No caso de uma Pessoa Autorizada ndo submeter o
plano de Desmantelamento referide o . I deste arien
demednmaumaumadnmsenlplmdeds
mantelamente nie for executade dentro do praze nele
p]'enmaAmNma]mPenulmpndf[ma:
medidas necessarias para que as operagsss de despambe-
lamento sejam preparadas e execiutadas por conta e msco
da Pessoa Autorizada.

13. De acordo com 05 termos da Aimorizagio. a Agén-
ria Naciomal do Petroleo tem o direitn de realizr as
Operagies Peroliferas que 2 Pessoa Autorizada s2 pro-
pos para o desmantelamento, devendo o findo ser mans-
ferido para a Comta Nactomal do Petroles, e a Pessoa
Amtorizada ser relevada de responsabilidade no que
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respeita 35 operagies de Desmantelamento na Area Auto-
rizada respectiva ou qualgoer parte da mesma.

14. De acorde com o mimero anterior, a Agsncia
Macional do Petrolen pode requerer que a Pessoa Autori-
zadaltefmne;atodo:m:m’;ﬂsemsﬂh;ﬂﬁrdmm
mente A quaisguer Operagdes Petroliferas assumidas pela
Apencia Nacioral do Petrole, por um valor a s detes-
minado.

CAPTULD X
Contadde nacional

Artizo 55°
Foments do empresariado sio-tomense

1 Ammmmmmm
tendentes 3 garantir, promover e rentivar a participacio
no sector Petrolifers de cidadios d2 S3o Tome & Prmcipe
& estbelecer, em leis & regulamentos propoes, as condi-
¢0es necessarias para o efeiin.

2. As Peszoas Auionizadas e as suas Associadas devem
COOpETA com a5 autoridades povernamentais mas acqies
piblicas de promodo do deservolvimento econdmico-
social de 530 Toms e Principe & das actividades empresa-
riais de cidadios Sdo-lomenses.

3. Pama efeftos da presente e sdo consideradss

mmnﬂsnxmam&]ﬁmamamde:apm]e
detida por cidadios S3o-tomensas

4. As empresas macionaks gozam de direlto de prefe-
réncia relativamends a adjudicacde de interssses partici-
patives, bem como de contoates de formecimento de beos
2 SeIVICOs.

LTh

Recrutamento nacional

1. As Pessoas Antorizadas & suas Associadas s3p obri-
adas a formar e empregar ddadies d= 3o Tomé & Prin-
wipe dentro do sen quadre de pessoal em todas as catege-
naz e fimges, & 50 poderdo _empregar trabalhaderes
esimnpeitos expairiados = nap houver oo mercado
nacional cidaddes com as gualificagfes e experisncias
exigidas.

2 As Desmoas Autorizadas e mms Associadas estho
obripadss a formar cidsddes de S0 Tome e Principe.
om0 proposin de substmir mabalhadores estrangsiros
expairiades dentro de um prazo ramavel acordade com a
Aggncia Naciomal do Petmoleo, & sem que sejam postas
em canza a5 Operagdes Petroliferas em oumso.

3. s mbalkadores nacionals e estrangeires de Pes-
s03s Awmorizadas e as sms Assodadas com vincule juri-
dico-laboral devem pozar dos mesmos direifos remumera-
toTios & outros, sem discriminagde de qualquer tipo.
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4 A_-,ubnga;ue:dermmmo,mnezmgunefom.a
¢do de cidsdans de 530 Tomeé & Principe serdo estabele-
cidas por decreto-lei emiddo pelo Governao.

Artign 587
Utilizacio de bens e servigos macionais

1. As Peszoas Awrarizadas e as suas Associadas
devenr
a) Adguirir, de preferéncia, materiaiz, squipamentos,
maguinara & ben: de consumo produzides, Gbo-
cados ou comercializados em Sde Tome e Principe,
da mesma qualidade ou de qualidade semslhante =
que estejam dispomiveis para vends e enfrega em
devido tempo, a pregos ndo superiores a 10%: do
custo dos artipes imperados, mchindo os oastos

deti:spmt&:egmemmgusad‘umn‘ns

1) Cmnnm de preferéncia, prestadores de seTvos
locais, ma medida em que os SETVICOS qUe presiam
sejam idéntices 205 que estejam dispomiveis no
mercade mfemacional e 05 seUs pregos, quandoe
sujeitos aos mesmos encargos fscals, ndo forem
sopeniores 3 10% dos Pregos praticados  por
empTEiteiTos esANERires para identicos servicos.

*Pmazfmmslind]spnsmmn‘mammenbn
gatoria a consulta a5 empresas s@o-tomenses nas mesmas
condigies das consulfas av mercado intermocional,
devendo estas ser previaments acordadas com a Agéncia
Wacional do Petrolao.

3. Uma pessoa indicada pele Governo o, 0o caso de
oo 2 baver, 3 Agéncia Nacional do Petraleo, deve fisca-
lizar o cumprimenio do disposie Do presente ardzo, bem
como todos 03 oustos e despesas incomidos por uma
Pessoa Awtorizada ou wma Asseciada relatvamente a um
CONITa que enme =m violagio da materia nele estabele-
cida.

4. Wio sdo recuperaveis o castos dal decormentes & o
comirasy sera considerado mulo e sem nenhum szt

CAPITULD x|
Dados @ infarmagtas

Artign 597
Propriedade de dados e informagies

1. O Estado detém o tirulo de proprisdade de wdos os
dades e informacdes, quer ssjam bratos. dervades, pro-
cessados, interpratados ou anafisados, obtidos ao abrigo
de qualguer Autorizacio.

X D:dad:seminmoﬁubﬂdnﬁmdmdas
mexmhtolﬁaﬁmﬂmgudemﬂmmsm
infeiraments propriedads do Estado, odo obstmte o
direitos das Pessoas Auwtorizadas imteressadas utilizarem
05 dados e informecio durmte o periedo abrangido pela
3 Autorizag .
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CAFTULG X
Fisealizagio de cperagies patrolileras

Artigo 607
Acompanhamento & fiscalizacio

1. A Agéncia Wacional do Pemoleo tem o direite de
acompachar, fiscalizar e inspeccionar toda a acividade
desamvolvida pelas Pessoas Autorizadas e as sms Asso-
ciadas no ambite das Operagtes Petraliferas.

2. Para efsitos do disposto no numero anterior, as Pes-
s0as Auforizadas e a5 suas Associadas devem remefer a
A.genm'\mmaldnpetmlmm.ﬁmmm e relatorios,
oojo objecte e periodicidade constem ma Aw
aplicavel ou como requeride pela Aséncia Nacional do
Petroleo.

3. Independentemente do disposto oo mimery anterior,
25 Pessoas Auforizadas e as ;s Associadas dewem
ﬁuharnﬂ.g;emaNanmaJ-i:Petmlmmdmnsdaﬂse
informagdes que esta entenda nacessirio par wn eficaz
controlo fecmico, ecomomico e administrative das suas
actividsdes, incluindo sem limfmces, lvres & conts,
bem como o livie acesso dos represemtantes da Agéncia
Macicnal do Petreles a todos o5 locais e mstalagdes onde
exarcam a sua actividade, de forma a permitir-The o cum-
moduammdmwﬁdemspecgm fscalizacio e
verificacdo em todos os assumbes de cardcter fecmice,
SCOnAMice @ administrative.

4 Mo exercicio das competsncias referidas neste arti-
memmﬁﬁmd@dﬂ&cﬂﬁdmﬁdﬂ&rﬂﬂl—
vaments % informaghes que lhe forem transmétidas, a
Agencia Nacional do Pemraleo pods recomer aos sarvigos
de Pessoas qualificadas e designa-las inteiramente por s
Iesma,

5. Sem prefuize do dispesio nos mImeres anfeTinTes,
Pessoas Autorizadss e as suas Associadas devem prestar
inda a cooperacdo que Thes for mhmadap&laﬂge:ﬂn
Nau.ona]dnpeteleommbmdusswspudm;
verificacdo, fiscalizacio = inspecgdo.

4. Mo caso de se verificar que uma defermmada Ope-
n;mkmﬁfmpudecolxmmpmgud&mﬂapaﬁ
ou A preservagio do ambisnte, a Agéncia Naciomal do
Petrolen, apas ouvir a Pessoa Amsorizda ou Associada,
pnde

a) Demaa:s;eusaudel:ipaa;aupemhfma

8 quastio:
k) Mmiarretnmmdas as pessoas dos Jocals con-

SUIDAMENtos QU8 DOSSAM VII 3 DPOr Bm Derizo
de vida pessoas ou a preservacdo do ambismte.
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1. Sujestos a0 artizo §5° da presemfe lei-guadre, o
Croverno & 3 Agencia Nacional do Petralec, bem come as
Pessoas que com ela colaborem, devem manter confiden-
ciais o dados e mformacdes de manreza timica, econd-
mica, comtabilistica ou oufra mafureza fomecides pelas
Pessoas Autorizadas ou suas Assodadas oos termos e
condices do presents artiso.

1. As Peszoas Auforizadas e sms Associadas, bem
com a5 Pessoas que com quem eles colaboram, devem
manter confidenciaiz o: dados & informagtes formecidos
pelo Governo e pela Agéncia Macional do Petrolec.

3.0 dever de conSdencialidade relativaments aos
dadmemjnm;osmhﬂasnsremgocaﬂmamm
prazo que for fixade na respectiva Ausorizaco.

4. O dizposto 0o presente artigo oo s aplica quando
tais dados ou informagdes devam ser facultades a owiras
Pessoas par forga de disposicdes de lef aplicave]

CAPITULO XII
Sande e higiene

Antign 62.°

Garantia do padrio de hiziene, sande e seguranga
do pessoale das imstalacdes

1. As Pessoas Auforizadas e suas Associadas assspa-
IAme o CErprmenio dos padroes de higiens e sepuanca
duranse 25 Operagdes Pemolifiras, de acordo com as leis
@ o5 regulamentos npllcams & 25 melhores tecmicas @
praticas da Indaseria Petrobifers

1. Para o efiito do dispesto no mimero anterior & sem
prefiize de outras medidas previstas na bei aplicavel, as
Passoas Aurorizadas devem apresentar a Agéncia Nado-
nal do Pemolea, 03 seguintes planes coma parte de gqual-
quer plano de desemvalvimento do canpo:

a) Prmeu;mcmme:mmsmﬁmn:m

hdﬁih@hﬂemmw;

b}  Formacho do pessoal para a sua proteccio com-

i3 as referidas enpgies & emanagdes;

¢}  Evaouacio das populdes.

3. As Pessoas Autorizadas e suas Associadas comumi-
cardo imediataments 3 Administragdo do Estado qualguer
acidente Erawe gue oComa Do decurso das Operacoes
Patroliferas.

4. A_-,PEﬂJas_-’Lmi.miaseasmus Associadas foma-
rde guaisquer medidas gue thes sejam erdenadas pela
A::hmmsuagnudoEsmdn. inchaindo, entre ouiras, a insta-
lagda, 2 =0 custo, de equipamentn para prevend ou eli-
minar quaisquer fantes de perizo que asEpﬂagu-sPEh‘n—
lifaras POSSAM Causar 2 samde ]Ju'l:lIJJ:a. 2 seqmanca das
populagdes, 20 ambisnte, 3 seguanca @ higene do pes-

Third EITI Report
December 31, 2015

s0al, dnsbe:;edastmalagna,mnmsmqmde
loecads ou reservas protegidas, nascentes ou vias publicas,
de acardo com o previsto na legislagio e regulamentos
aplicawess.

5. A Adminisacdo do Esmdo. amavés da Agéncia
Hacional do Petroleo, deverd implementar as pommas
ﬁp-euﬁ;:assuh‘eun:uumb:ma,:wﬂesegmmr;ne
hgle:ednpﬁ:mledasmsﬂlagﬂﬁr&lmdasmnas
Operacdes Petroliferss, devendo ser estas normas rigoro-
samente cumpridas pelas Pessoas Autonzadas e smas

CAPITULO XIV
Protecgio ambiental

Artizo 63.°
Proteccio ambiental
INa&mdﬁmmMguFMMn-
rizadas & soas Associadas devem fomar a:.]:ra:m;oe
mcempamawm:mmblmmL Ccom wista a
EATATIAT 3 513 Preservagio, nomeadaments 1o que respei-
12 2 saide, Zgua, solo e subsolo, ar, preservagio da biodi-

versidade, flora & fvona, ecossistemas, paisagem. xtmos-
fem & 0s valores cultumais, arqueologicos e esteticos.

2. Para efsito do disposte Do DOmeTo anterior, as Pes-
soas Awterizadas e suas Associadas deverdo apresemtar
Aggncia Naciom] do Pemoleo, nos prazes lesalments
mbﬂecﬂmmphms&ng:&sp&hleg:lmng&m
especificandn as medidas [praticas que devem ser aplica-
das visande a prevencao de danos ao ambiente, nclumdo
mm&niahmem&mmumml
planes de recaperacio paisagistica & esITUCUCAS ol MeCa-
nismws confTafis & permanentes de gestds & auditoria
ambiental.

Armizo 447
Estudo de impacto ambiental

1. Todas as Operagies Pemolifiras estio sgjeitas a um
eshido previo de impacto ambiental

2.0 estade de impacts ambiental sera realizade a cus-
o da Pessoa Autarizada & deve mchir, enme ouiros ele-

mm;mwﬂmmduseﬁams&:eunsem

das Operagdes Petroliferas propostas oo equilibrio ecolo-
gico da Are Autorimda ¢ de qualguer das dreas vizi-

nhas, mo estilo @ qualidads de vids das populagtes e do
ambiente em geral

3. Todos 05 estudos de mpacto ambdental deverdo
estar disponcveis em fempo apropriade par consulta
mbh:mmte;dnlmmdeqlulsql:ﬂ:ﬁpaapoe Pemolife-
T35 [RTa a5 quais 550 exigidos.

4 Nenhumes Operacio Peerolifers pode decormer sem e
ate gue a Azéncia Nacioral do Pemoleo esteja cente de
que B30 existe impacio amhisntal marerial relatvamente
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h%ﬂmh@hﬂpmmmmw
sl ipacto mtuzm]..qmmedldasdemmm
mﬂpnﬂbeaauplmadﬂemﬁsmﬂﬂm

5. As condigies e 0 modo de implementacio dests
artigo serdo estabeleridos em repulamentos proprios.

CAPITULO XV
Tramsparencia e poblicidade
Artign £5.°
Principio de tramsparéncia

1. 530 sujeitos a0 principio de transparéncia fodos os
coniratos relativas 25 Operagies Pemaliferas.

2. 0 principio de trapsparéncia implica a publicidads &
o aesso do publico a todas as informagdes de acorde
com 2 Lei-Cuadro das Feceims Peiraliferas.

3. Todos o= confratos sujeitos ao principio ds Ganspa-
mmﬁwbh:aduﬁmﬁibmedehmme
Informacd Pablica, conforme o disposte oo artizge 18.°
da Lai-Cuadro das Receitas Patrolifaras.

Artigo 667
Informacio poblica

A Agéncia Waciona] do Petraleo remstera 20 Gabinste
de Regswo o Ioformacic Publica toda a mformacdo
Tequenida pelo arigo 17° da Lei-Quadm das Receitas
Petaliferas,

Artizp 677
Clinsula de confidencialidade

As clausubes de confidencialidade inseridas em todas
a3 Aurorizactes estio siyeitas 20 disposto Do ardge 207
da Lei-Cuadro das Feceifas Petrolifaas.

Artign 687
Clinsalas comtratmais implicitas

Todas as Auwtorizagfes tam que inchar as clausulas
especificadas no artige 21° da Lei-{uadro das Receitas
Pemaliferas.

CAPITULO XVT
Dispasicdes adicionai

Artigo 60
Satsfacdo das necessidades de consumo miemo

1. O Governo, mediante notificacio feifa com uma
anfecedéncia mirima de noventa dias, pode exigir ao
Confratante, sempre que o eofender, que seja fomecids
oo pooip de eoffepa 3 uma eotidade desizmada pelo
(rowerno, a partir da sua respectiva quota-parte da prodo-
g0, ure quantidade de Petraleo destinada 3 satisfacdo
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da_s.n_ecssi.dadsde:mmmimmmdeﬂhTmﬁe

2. Para efsite: do numero anferior, entende-se por
ponto de entrega o ponto F.OE. da instalagio de camre-
Eamenro sio-tomense, no qual o Pemoleo produzide em
Termiterio de 530 Tomé e Principe atinge a falange de
entrada da tobagem de camegamento do meio de trams-
porie de levantamento ou qualquer ouiro poofo gue possa
ser acordado entre o Governo e o Confmtante.

3. A participacdo do Confratante ma satisfacio das
nﬁe:aﬂadﬁdecmmmdeimhn!ehmme
nde pode excedsr a proporgdo eotre a producde amil
mmdaimaiommtueapmimmg]ﬂlﬂde
Petrpleo no Estado S30-tomense, nem ser superior 2 40%
da produco fotal da Area de Contrate respectivo.

4. 0 valor do Peroleo adquiride nos termes e condi-
gies do presente artigo ¢ caloulade de acorde com as
disposigdes relativas 2 avaliagde do Petraleo para efeitos
fisraizs & deve ser pago em moeda intermacomalments
convertivel, no prazo de trinta dias contados a partir do
fim do més em gue ocomma o levaofamenio do referido
Pemoleo.

Artigo 70
Direity de requisicio do Estado

1. Em caso de emergancia macional, tal como conflite
armado, aasmof oatuml ou immente expectadva dos
mesmos, o Governo pode requisitar, para produzr efeios
Mmmmdnruan&ndaemgma.mdam
parte da produgio de quaisquer Operagdes Petroliferas,
Iquide de consumos propries, & pods [EQUEreT gue o
Conmatante mumente 3 produgio ate ao limite mardme
facnicaments vizval

2. Face as mesmms circunstncas, o Governo pode
ainda reguisitar as imstalages Petrolferss de qualguer
Conimatante.

3 Araqma;mdapmimmenreqmmquem
por objecto instalagtes Pefroliferas devem ser efectuadas
por decreto do Governo.

4. Em caso de requisicio nes temos do pressnts arti-
o, ¢ Governo deve compensar misiraments o Coofraan-
12 pelo periodo durante o qual a requisicio e mantiver,
inchuindo:

a) (v valor de todas as perdas & danos que directa

mente resaltem da l;au

b) Dﬁ]urdemdnpmi‘xmreqmadam:mu

peniodn de requizicdo.

5. Na compensacio referida neste artizo, ndo devem
ser inchudos o5 valores de perdas e daoos resuleantes de

acins de goerma perpetrados por forcas nimizas ou oumes
acins de forga maior.

S&o Tomé and Principe
PwC 151



6. O valor da produgio requisitada pelo Governo nos
m:dnm:memgueca]mhhdeumdnmmh
disposigdes relatvas 4 valonzgio do Peroleo para efil-
tos fiscais @ & pago mum prazo determinado por acorde
moﬁiﬁmeurﬁpﬂcmﬂﬂnniﬂhﬂt&apmmmbj
530 do periodo de requisicio.

Artizo 71
Dsponibilidade do petréles produzida

1. Os Contraamte: podem dispar livremente da sua
guita-parts do Petroleo produzido nos termaos da presente
Lei, sujeita 205 regulamenios em vigor o altam.

1. As disposigies dests artigo devem ser aplicadas
sam prejmzo do estbeleddo nos artizes 9.5 2 700

Artigp T1°
Propriedade do petrales produzido

O ponto de transferéncia do Petroleo produzido sinaa-
52 sempre fora ou para alsm da boca do pogo, devendo o

Artigp 737
Recurso a fundes de investimentos

O recurso a terceires por parte do Contratante para
procura de fimdos necessarios ao imvestimento nas Ope-
nguEPeuu]Lﬁms.qmmphmmamhm;mdednam
sobre a Ewdn;au do Petroles. 50 @ possivel mediante
AULOCLZACA0 [IEVid escrim do Governo.

Artizo 747
Resolugio de htizios
1. Croalguer hogio que suszir emire o Governo & mma
Pesspa Autorizada ou uma Associada serd resolvido, ma
primeina instinca, pelas pares, de acordo com os princi-
pins de boa e e equidade & o justo eguilibrie emre os

1. Se as partes Mdﬁmpmﬁrﬂnmﬂh&ro
litigsa, stemmbm:hnaﬂlmgmdn:ur&:cm
05 termos estabelecidos ma Autorizagio ou comtmate apli-
cawel.

1. O tribunal respective aplicard as leis de 530 Tome &

5|.1'tl'.E|.'l"‘-"

A Pessoa Aurorizada e suas Asseciadas devenr

3}  Defender, manter protegido & destesponsabilizar
o Govemo e, sem limitagio, a Agéncia Wadonal
anel:mLm £ PAEAr a5 Iecessdrias indepmiza-
goes, relaivament= a todos os pedidos de
mdemmizacio, gquesides de responsabilidade
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b} Estar coberta por seguro de respomsahbilidade
objectiva relatvamente a quaisquer pedides,
pretensdes ou reclamag des referidas na alines a),
00 mdantante que & Governo a qualjer momen-
to exdja, salvo s considerar, apos consulta com
2 Pessoa Aumorizada ou sua Associada, gue a
responzabilidads potencial decoments da alinea

anterior pode sar coberta por ouTos meios.
T6°

Artign
Uso pablico das instalagdes da pessoa antorizada

1. As instalages de feleconmmicagdes, linhas alécei-
33, resemvatnios de dgma e nfm-esrunras medicas,
educatvas e recreatives constnudas pela Pessea Auteri-
zada ou Associada podem ser usadas para servir as insti-
nu;asmmh.as que 05 5olicktem e Servir assim para uso

publico, desde que B0 mdo prefudique a sua uilizacio
pela Pessoa Autorizada ou a Associada.

2. A compenzacio pelo use de instalagtes sera deter-
minada por acerdo entre 3 Pessoa Auforizada on a Asso-
ciada e o Governo.

T7E

Reparacio de damos cgnﬁﬁnsp-el:s operacies
petrolferas

1. As Pesspas Awforizadas e suas Associadas repara-
rao todos e quaisquer danos que as Operacdes Petrolfe-
T35 [OSSAI COEAr A pessoas, 3 propriedade ou ao
ambiende,

2 Hnﬂ.mdedamsraﬂhﬂtﬁdeunrﬂm
com 25 Operades Perroliferas, 2s Pessoas Autarizadas
smsﬂssuuad.asﬁ:a:mubngadasapamumamﬂ.emm
zacio comespondente ao valor do dano canzado e deter-
minada por acardo amigavel entre s partes respectivas
o, ma falla de fal acordo, pahstﬂ;‘m:-au—mmse:-
mmmﬁmwemmﬁ;msﬂnamﬁ-
ma.

CAPITULO XVIT
Regulamentos e directivas

Armizo 785
Eepolamento:

1. A Apéncia Nacioral do Petrolec poder emitir regu-
lamentos, 20 sbrize desta Lei relativamente 3 seuinges
matemas:

a) Qu.adrll:uh;m do Termitorio ds 530 Tomé e

Prmcipe;

) Pﬁql.u:a. Avaliagio, Desenvolvimento @ Prodn-
o de Pemaleo;
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¢} Usoe divulzacio de dados, infarmacio, registos

& relasrios; _

dy  Meadicdo & venda ou alisnacis da Pemdlzo;

g)  Sande e seguranga:

§  Protecgdo e restruragde do meio amhisnte;

g Gestio de recursos;

) Estrufuras, instalagdes e apoios;

) Limpez on quakquer outra medida de mitigagdo

dos efaitos dos dermames de Petmolea;

I Desmantelamento;

) Controlo do movimento para, dentro e fom do
Termitoo de 530 Tome ¢ Prncipe, de Pessoas,
navies, avides, velcules @ qualsquer ouias estni-
turas e plataformas;

I Controlo de tarifas cobradas oo acesso de terced-
BN

m) Auditoria 3 uma Pessoa Awtonizada e as suas

Confas e registos.

1. Relatorios elaborades por Pessoas Aunorizadas rela-
tm;aunmmmodasutmn;u\saqnesrqmﬂgu
125 por afsito da Lai e Autorizages, inchiindo, sem =
limitar, as relativas a:

1)  Formagio & emprege de macionais da 530 Tome

@ Brncipe:

b)  Aguisicdo de bens e servicos em Sdo Tomé &
Principe; )
) Sande e seguranca oCupacional;

dy  Protec;do ambisntal;

]  Taxas a serem paga:, inchuindo pelos requeren-
m:deﬂ.lmna;ueepﬂnmniﬂmdedamae
informog des;

il Quu:quermn:asmm‘usrelaunmda.—.:ﬂma
In'eﬂtel.amlsuaaph:agm ngamnpetmm
ndo tenha sido atriboida 3 wm outre ArgA.

3. A Aséncia Nacioral do Pemmaleo publicara os mfe-
rides repulamentos mo Diaro da Republica.

Artigo 707
i

A& Azdncia Nacional do Demdleo pode smifir diractivas
para Peszoas Autorizadas ou uma Associada:
3}  Relatvamente a qualquer matéria a que faz refe-
réncia on® 1 do artipo 78
b) Exgpndo por qualguer cutra forma o cunmpr-
mento desta Lei ou da Autorizacie par =i emiti-
da.

CAPITULO XVII
Drisposigies finais

Artigo 807
Fegime de transicio
1. Os direitos adquiridos ao abrige de Awiorizagdes &
omiros acordes celsbrados pele Governo, eficazes a data
de entrada em vigor da presemte Lei, contimmm plena-
mente validos e eficazes.
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2 \uscms&mqlzseaﬁgmnacﬁsame:me-
niente, 35 Autorizacées & outres acordos valides e efica-
wpodﬂssrmgucmp&thmmnﬁmde
adiciorar, splementar, editar efon eliminar provisdes
para que estes s tormem compativeis com a presents Le
2 qualyusr regulamerin.

Artigo 81.7
Regime de tributacio
O regime tritutario aplicavel & Operagdes Petrolife
T2s serd estabelecido em lei propria, sende que uma Pes-
508 Awmorizada, nma Associada ou quakquer Pessoa que
Teceba ume confrapartida de bens e servigos f formecides a
Pessoa Autorizada ou s Associada, ficardo sujeitas a
imposto nos termaos da referida lei.

Artizo 827
Fegime aduaneiro

1. Sujeitas a0 disposto no 0" 1 deste artiso. 3 importa-
-;auempma;au-:’emcﬂuasdmﬂas exchisiva e
directaments 2 exscucdo das Operagdes Peooliferas serie
isempos de fodes e quaisquer impostos aduansins, deven-
do ser objecio de leis @ repulamentos especificos adopia-
dnspehﬁmmumgmadnmaph:welas COpe
ragdes Petroliferas.

2 A excepcio referida no mmmero antetier, 5o @ apli-
civel se o5 bens, materiais, maquinaria e equipamenta,
ndo for vendido, disposto ou de oulm mamsin cedido
para qualquer Pessoa que ndo seja uma Pessoa Awtoriza-
da ou uma Asseciada que tenha como objectivo a utliza-
mmmiﬂ&ﬂmvmmeemmmmgma

3. No caso de gualquer dos bens, maferials, maquina-
Tia e equipamentos serem vendidos, disposios ou cedides
para m Pessoa gue nae seja uma Pessoa Auforizada ou
uma Associada, para o wso exchsive e direcio o exeon-
cdo de Epmguspemh.ﬁmsmpm o Estado, impostos
atuansires sardo aplicaveis, pormencres dos quais saTdo
suwjeitos a lefs @ repulamentos especificos a serem adop-
tados pelo Crovernd.

Ardigo 837
Interpretacio

Sem prefvizo da competénciy des mitamaiz de Sio
TmmePrm;e.-querm m:-:’eDeu'Ho,pom
resolver fodas as questdes relativas 2 interpretacdo da
presente Lai @ de qualquer repalamenio adoptado ao s=u
abrign.

Artizo 547
Norma revezatoria

Ficam revogadas a Lei n® 42000, de 17 de fumhe, & a
Lein® 271998, de 13 de Tulho.
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A presente lei enira em vigor na dam de sua publica-
¢do no Dizrio da Repablica

Aszephleia Nacional em S30 Tome, aes 03 de Fulho
de 2000 - O Presidente da Assembleia Nacicnal, Joyme
Josd da Costa.

Promulzade em 4 de Novembro de 2009
Publigue-s2

O Preziderte da Republica, Frodigue Bandeira Meio
de Manazes.
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Annex Il — List of contacts
and persons involved in the
reconciliation process

Independent Reconciler - PricewaterhouseCoopers & Associados - SROC, Lda.
Jorge Costa Partner

Gongalo Silva Director

José Bizarro Senior Manager

Décio Mateiro Senior Associate

Isabel Costa Mesquita Associate

Américo Oliveira Ramos Ministro das Financas, Comércio e Economia Azul
José Cardos Permanent Secretary

Josias Umbelina Representant of Principe Autonomous Region
Sonia Sequeira Representant of National Petroleum Agency
Eneias Santos Representant of NGO WEBETO

Maximino Carlos Tomba Representant of STP's National Radio

Gracga Augusto Woman Lawyer's association of STP

Marcio Nascimento Treasury Department

Luis dos Prazeres Chairman

Mario dos Santos Administrative and financial officer (Sdo Tomé and Principe)

National Petroleum Agency
Orlando Borges Executive Director
Sénia Sequeira Public Relations

Central Bank of S8o Tomé and Principe
Maria da Piedade Daio General Operations Director
Hermes Nascimento General Operations Assistant

Organizational units of the Ministry of finance

Anita da Silveira Treasury Department Director
Ginésio da Mata Budget Department Director

Olinto Costa Tax Department Director

Wagner Fernandes Accountant of Treasury Department
Djessyh dos Anjos Sinoangol STP Bloco 2, Limited
Tatiana Vilanova Equator Exploration Limited

Silu Santos Oranto Petroleum - STP, Limited
Peter Ntephe ERHC Energy Inc.

Ricardo Ferreira Galp Energia

Jon Cappon Kosmos Energy

Nelson Assungéo Kosmos Energy

Américo Rosa STAPET (S&o Tomé American Petroleum Corporation)

GRIP - Registration and public information office
Silvério Pereira Administrator

EITI
Inés Schjolberg Marques EITI Country Manager

Third EITI Report S&o Tomé and Principe
December 31, 2015 PwC 155



I
Annex IV — Deadlines

Deadline Description

agreed

Framework dialogue May 16/17 Realization of meeting with the key partners of the EITI implementation
2017 ’ process in Sdo Tomé and Principe (see chapter “Meetings realized”).

Until March  Presentation, discussion and approval of the Inception Report with the EITI
Inception Report 31 2017 National Committee of Sdo Tome and Principe in order to ensure a full
! understanding of the scope and its challenges, as well as the commitment
and involvement of the various partners in the different phases.

Circularization process  Until April 17, Based on the information gathered and addresses provided by the
2017 competent authorities, namely the EITI National Committee, the National

Petroleum Agency and the Joint Development Authority, the circularization
process of the previously mentioned entities in this chapter (the extractive
industry companies, Government and Governmental Agencies) will be
initiated.
During this phase, it is essential that all efforts be made by the competent
authorities with the monitoring and the raising of awareness of the various
entities involved in the circularization process, namely by sending an
introduction letter on the Exclusive Economic Zone and the Joint
Development Zone, to ensure that replies are obtained on a timely manner.

Initial Report of the May 31,2017  Dependent upon obtaining the statements within the deadlines specified
Independent above, the Initial Report of the Independent Administrator will be prepared
Administrator and sent to the EITI National Committee indicating the differences and

discrepancies identified.

Adjustments and June 12, 2017  Based on the differences and discrepancies identified in the Initial Report of

reconciliations of the Independent Administrator, justification requests will be sent to the

discrepancies entities involved in the circularization process in order to determine the
reasons for the deviations and the amounts to be considered in the Final
Report.

Final Report of the June 30,2017  Submission of the draft of the Final Report of the Independent

Independent Administrator to the EITI National Committee of Sdo Tomé and Principe.

Administrator
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