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EITI Report of Ukraine 2017

EXTRACTIVE INDUSTRIES TRANSPARENCY
INITIATIVE (EITI): INFORMATION ON THE
INITIATIVE AND HISTORY OF ITS DEVELOPMENT

IN UKRAINE

Information on the Initiative

The Extractive Industries Transparency

Initiative (EITI) is a global Standard that has the
main purpose of promoting the transparency

of revenues of a state from natural resources.

The countries implementing the EITI Standard
should disclose the information on tax and other
payments received by the state from natural
resources extractive companies, the procedures
for granting permits (licenses) for the use of natural
resources and other information related to the use
of natural resources.

The governance and control over the EITI
implementation in a given country are executed by a
Multi-Stakeholder Group (MSG), which should include
the representatives of the government, business

and civil society. Ukraine also has the EITI National
Secretariat, which provides administrative support and
coordinates the activities of the EITl implementation

in Ukraine.

More information on EITI in Ukraine can be found on
the website www.eiti.org.ua

FINANCIAL SUPPORT OF EITI IN UKRAINE

World Bank

International Renaissance Foundation

German Goverment through the

«Good Financial Governance» Project
implemented by the federal enterprise
Deutsche Gesellschaft fir Internationale
Zusammenarbeit (GIZ) GmbH

USAID

THE WORLD BANK

IBRD ¢ IDA | WORLD BANK GROUP

O INTERNATIONAL

\\ Founpation

Implemented by:

cnisnpaus 3 :
HIMEUYUYHNHOIO 9 I1Z:

DEUTSCHE ZUSAMMENARBEIT

'USAID

FROM THE AMERICAN PEOPLE

Extractive Industries Transparency Initiative

September | parliament passed the Law of Ukraine No. 2545-VII
2018 "On providing transparency in the extractive industries’

THE
D EVE LO P M E NT 2%?18 Publication of Ukraine's third national EITI Report
OF EITI IN

I
U KRAl N E 58{7 The first validation of Ukraine by the EITI International Secretariat

February | publication of Ukraine's second national EITI Report, which cover two calendar
2017 | yearsand additional extractive industries

Parliament passed the Law of Ukraine No. 1793-VIIl «On Amendments to the Budget Cade of
December | Ukraine regarding Assignment of the Rental Fee for the Use of Minerals for development of i,
2016  Natural Gas, and Gas Condensate»: 5% of revenues from royalties for the use of minerals for the
extraction of hydrocarbons will be allocated to the local budgets starting from 1January 2018

December Publication of Ukraine's first national EITI Report
2015

16June | Parliament passed the Law of Ukraine No. 521-VIll “On Amendments to Certain Legislative Acts of Ukraine
2015 on Ensuring the Transparency in the Extractive Industries”

17 October
Ukraine was accepted as an EITI Candidate Countr
2013 P ’

10 October | The EITI Multi-Stakeholder Group in Ukraine was created, which includes representatives of the government, business
2012 | andcivil society, on an equal basis

30 September | kraine committed to implement the EITI, having approved the Resolution No. 1098 of the Cabinet of Ministers of Ukraine “On
2009 Ukraine's Accession ta the Extractive Industries Transparency Initiative"

THE SCOPE OF 2017 EITI REPORT OF UKRAINE

mining of coal mining of fire clays'

extraction of crude oil mining of high-melting clays'
extraction of natural gas mining of quartz sand (for the purposes of production of glass)'

mining of iron ores extraction of building stones'

[ S

mining of titanium ores transportation of oil and natural gas

SR >AD

mining of manganese ores

In 2017, based on the results of scoping study and analysis of the information received from the state?,
the scope of the EITI Report covered 53 extractive companies, which paid more than 99% of tax revenues
from the extractive industries for the benefit of the state.

' In accordance with the decision of the MSG, no reconciliation of payments were made for companies operating in the four mining industries such as mining of
fire clays, high-melting clays, quartz sand and building stones.
2 The state bodies included the STS, the Ministry of Economy and the Derzhgeonadra.
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BRIEF OVERVIEW OF UKRAINE’S EXTRACTIVE
According to Geoinform of Ukraine SRPE, as of the beginning of 2018, more than 20 thousand ore deposits

INDUSTRIES and manifestations containing 117 types of minerals have been identified in Ukrainian territory, of which
approximately half are of commercial value and are registered in the State Registry of Mineral Reserves.
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COAL

g 1,188 years?
Reserves for extraction

Balance reserves of coal,
by categories as of 01.01.2018, mIn tonnes*

Coal type
«[l»-type «[»-type «[IM»-type «A»-type «b»-type «X»-type «[I»-type «K»-type <<ﬂC>>-type <<OB»-type

Balance reserves of coal,
by the regions of Ukraine as of 01.01.2018, min tonnes®

Volyn region

[
69 (0.2%)

Lviv region Kharkiv
region

‘ 14309 Luhansk

1,028 (2.5%) (34.5%) region

. Dnipropetrovsk 10620

41,490

Overall balance
reserves, min tonnes

13,477 Donetsk
(32.5%) region

3 Balance reserves of coal will cover extraction for 1,188 years, if the volumes of extraction are on the same level as in 2017
4 The Geoinform of Ukrain SRPE, State balance sheet of mineral resources of Ukraine, Coal (issue 22), 2018
5> The Geoinform of Ukraine SRPE, Yearbook of Mineral Resources of Ukraine 2018, http://gecinf.kiev.ua/M_R_2018_1.pdf

6

Volumes of coal mining in Ukraine,
by regions in 2017, thousand tonness®

Volyn region
1014 (0.3%)
Lw%on Luhansk region
. 15453 (44%) g

Dnipropetrovsk : 1,689.2 (4.8%)

IV o m— o mil}
201621 (717%) g Donstsk
region
34, 1 ° 1438.2 (32.8%)

Volumes of coal mining
in Ukraine, thousand tonnes

Coal extraction volumes by companies in Ukraine
in 2017, thousand tonnes’

DTEK Pavlogradvugillia PJSC
Shakhtoupravlinnia Pokrovske PJSC N 4345.6
DTEK Dobropolyeugol LLC [N 21287
Lvivvuhillia SE - I 1342.8

Krasnolymanska LLC [l 899.3

Selydivvuhillia SE [l 810.0

DTEK Rovenkyantracite LLC [l 699.3
Bilozerska Mine DLC [l 644.0 Public sector
DTEK Mine Komsomolets Donbassa PrJSC [l 6149
Myrnohradvuhillia SE - [l 608.6
DTEK Sverdlovanthracite LLC [l 595.2
Shakhtoupravlinnia Pivdennodonbaske No 1SE [l 4476

20,1421

Vuhilna kompaniia Krasnolymanska SE M 3784 Private sector
Mine named after M. S. Surgai SE M 2887
Toretskvuhillia SE W 265.0
Lysychanskvuhillia PJSC W 2341
Nadiya Mine PJSC Wl 2025
Pervomaiskvuhillia SE - I 160.5
Volynvuhillia SE - I 1014
LE Saint Matrona of Moscow Mine LLC | 73 Total

& The Minekoenergo, Coal extraction in Ukraine by mines in December 2017,
http://mpe.kmu.gov.ua/minugol/control/uk/publish/article?art_id=245266889&cat_id=245183238

7 The Minekoenergo, Coal extraction in Ukraine by mines in December 2017,
http://mpe.kmu.gov.ua/minugol/control/uk/publish/article?art_id=245266889&cat_id=245183238
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Export of coal
by country in 2017 &

Volume of exported Coast of exported
products, thousand tonnes  products, min USD

Import of coal
by country in 2017 °

Volume of imported
products, thousand tonnes  products, min USD

Coast of imported

NATURAL GAS

Extractive Industries Transp

Total 635.8 105.5 Total 19,7711 2,743.8 ® 40 ye a rs10
Russia 3126 575 Russia 13,256.7 1552.0 Reserves for extraction
Slovakia 2344 / 15 USA 3,408.2 / 6819
Other [ 625 65 Canada | 9085 1822 Balance reserves of the natural gas,
Republic of 44,4 / 658 by the regions of Ukraine as of 01.01.2018, mcm"
Australia | 5425 1164
I Other regions 41’3§4 29'4‘,43
(5.0%) (3.5%)
Poland | 4436 56.6 Kharkiv region
Kazakhstan | 408.6 745 poltava region AL
/ Lviv region (XA g (32.7%) 317630
Other | 958 13 (X7 R UCKI N [ano-Frankivsk (38.3%)

(37%) AT

Dnipropetrovsk RSO
region WG|
829 ll.ll.g Black Sea Crimea
I shelf
16,761
Overall balance 37506 (2.0%4)
reserves, mcm (4.5%)
Volumes of natural gas extraction,
by the regions of Ukraine in 2017, mcm®
Sumy region

Other regions . 83 (04%)

Lviv region ‘ 667 (3.3%)
Ivano-Frankivsk region ‘ 433 (21%)

20,909

Volumes of natural gas
extraction in Ukraine, mcm

291 (14%)

Kharkiv region

Luhansk
region

8,648 9,616
(42.2%) (46.9%)

Dnipropetrovsk
region

991 (2.7%)

Poltava region

220 (11%)

5

0 Balance reserves of natural gas will cover extraction for 40 years, if the volumes of extraction are on the same level as in 2017
" Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Natural Gas (Issue 23), 2018
2 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Natural Gas (Issue 23), 2018

& The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
® The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm

8 9
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Volumes of natural gas extraction
by individual companies in 2017, mcm®

Ukrgasvydobuvannya JSC

Naftogazvydobuvannia PrJSC

I —— 15,249
— 1652

Ukrnafta PISC NN 1106
Energy Service Company Esco-Pivnich LLC [N 545
Vydobuvna kompaniia Ukrnaftoburinnia PrjSC NN 542
Natural resources PrjSC [N 237
Poltava Petroleum Company Jv Il 174
Kub-gaz LLC [ 167
Ukrgazvydobutok PrjSC [l 118 Public sector
Persha ukraiinska gazonaftova kompaniia LLC [l 106
Nadra-Geoinvest LLC [l 105 @
Energiia-95 LLC [ 90 Private sector
Systemoilingeneryng LLC Il 74
Representative Office of RegalvPetr'olgum 7
Corporation Limited
NJSC Chornomornaftogaz JSC | 14
Other companies I 258 Total
Import of natural gas,
by country in 2017 *
Volume of imported Coast of imported
products, bem products, min USD
Total I 139 32219 @
/
Switzerland 5.6 @ 13141
Germany 37 @ 8478
Poland 15 @ 3432
France 10 ./ 2319
Hungary 08 .I 178.9
Other 13 @ 306.0

Photo: UkrGasVydobuvannya

¥ Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Natural Gas (Issue 23), 2018.

“ SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
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OIL AND GAS CONDENSATE

@ 12 years™ @ 6/ years'™
Reserves for extraction oil Reserves for extraction gas condensate

Balance reserves of oil,
by the regions of Ukraine as of 01.01.2018, thousand tonnes”

Chernihiv region 17299

Sumy region
9477 (8.6%) (15.8%)

Ivano-Frankivsk
region
Kharkiv

12,860 .
23,838 region
]

Lviv region
Sl (117%)

20,700 Poltava region

(18.9%) (21.8%)

4401 (4.0%)

Other regions ‘ 8110 (74%)

Odessa region . 5,425:(5.0%)

109,574

Overall balance reserves .

of oil, thousand tonnes 7464 (68%)

Balance reserves of gas condensate,
by the regions of Ukraine as of 01.01.2018, thousand tonnes®

Cherniniv regi 5,869 .
Other regions @ 586 (14%) e;néé;r&i;'; . (57 Sumy region

Kharkiv

) region
Ivano-Frankivsk
) . region
Lviv region . 22652 7606
724 (17%) . Poltava region (527%) (177%)
1,304 (3.0%)

Dnipropetrovsk . 861 (2.0%)

region

42,965

Overall balance reserves of '
gas condensate, thousand tonnes 1476 (34%)

> Balance reserves of oil will cover extraction for 72 years, if the volumes of extraction are on the same level as in 2017

' Balance reserves of gas condensate will cover extraction for 67 years, if the volumes of extraction are on the same level as in 2017
7 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, QOil (Issue 60), 2018

8 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Gas Condensate (Issue 47), 2018

n
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Volumes of oil extraction,
by the regions of Ukraine in 2017, thousand tonnes®

Other regions . 13 (0.9%)

lvano-Frankivsk
region
139

Lviv region (9.2%)

333

(22.0%)

1,915

Volumes of oil extraction
in Ukraine, thousand tonnes

Volumes of gas condensate extraction,
by the regions of Ukraine in 2017, thousand tonnes»

Ivano-Frankivsk
region
()

2 (0.3%)

669

Volumes of gas condensate

extraction in Ukraine,
thousand tonnes

Chernihiv region

Sumy region

261 582
(17.2%) (384%)

Kharkiv
region

Poltava region

44 (2.9%)
Sumy region
Chernihiv region .
9(0.7%) 17 (2.5%)
Kharkiv

region

; 409 Luhansk
Poltava region (611%) [33)2;; ] region
: )

4 (0.6%)

Dnipropetrovsk .
region ' 8 12%)

' Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Oil (Ilssue 60), 2018
20 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Gas Condensate (Issue 47), 2018
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Volumes of oil extraction by individual companies in 2017, thousand tonnes =

Ukrnafta PISC
Ukrgasvydobuvannya JSC

Joint Venture Ukrkarpatoil LTD LLC
Poltava Petroleum Company JV
Kashtan Petroleum LTD JV

Joint Venture Boryslavska Naftova Kompaniia LLC

1320
. 8o

I 0

I Public sector
. v @
.

Private sector

Vydobuvna kompaniia Ukrnaftoburinnia PriSC [l 8
Skhidnyi Heolohichnyi Soiuz LLC [l 4
Ukrainska Burova Kompaniia LLC [l &
Yunesko Nadra LLC [l &
Zakhidenerhobud LLC 11 Total

Volumes of gas condensate
extraction

by individual companies in 2017, thousand tonnes 2

Ukrgasvydobuvannya JSC
Naftogazvydobuvannia PrJSC
Ukrnafta PISC

Natural resources PrJSC

Vydobuvna kompaniia
Ukrnaftoburinnia PrJSC

Energy Service Company
Esco-Pivnich LLC

Representative Office of Regal
Petroleum Corporation Limited

Poltava Petroleum Company JV
Systemoilingeneryng LLC
Kub-gaz LLC

Ukrgazvydobutok PrJSC

Arabskyi Enerhetychnyi Alians
UALLC

Nadra-Geainvest LLC
Energiia-95 LLC
Prom-Energo Product LLC

Persha ukraiinska gazonaftova
kompaniia LLC

Ukrainska Burova Kompaniia LLC
Skhidnyi Heolohichnyi Soiuz LLC
Kashtan Petroleum LTD JV

N 390
I 55
I s
I

I w2

I

[

Ms
Ms
m
H

2

Public sector

|
|

I2 Private sector

I

I
I

1 Total

Photo: Ukrnafta

Import of oil,
by country in 2017 =

Volume of imported Coast of imported
products, thousand tonnes  products, min USD

Total [ 10134 4411 @
Azerbaijan 863.6 @ 3761
Iran 879 .{
Kazakhstan 409 @ 174

Russia | 135 ® 64
Romania [73 l 36
Hungary |01 l 0.05

2 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Qil (Issue 60), 2018
22 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Gas Condensate (Issue 47), 2018
2 SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm

13
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IRON ORES

@ 122 years>

Reserves for extraction

Balance reserves of iron ores,
by the regions of Ukraine as of 01.01.2018, mIn tonnes>

Q
S
19,712

Overall balance
reserves, min tonnes

Volumes of iron ores mining,
by the regions of Ukraine in 2017, min tonnes?

N
o
1618

Volumes of iron ores mining
in Ukraine, min tonnes

Poltava region

5392

(274%)

Kirovohrad
region
o Donetsk region
334 (1.7%) 10,197 ®
(51.7%) 284 (14%)

Dnipropetrovsk region Zapérizhzhia region

2,637 (134%)

Crimea

o
869 (44%)

Poltava region
38.0
(23.5%)

Kirovohrad
region

13.6

5.8 (3.6%) (70.2%)

Dnipropetrovsk region Zaporizhzhia region

®.,im

24 Balance reserves of iron ores will cover extraction for 122 years, if the volumes of extraction are on the same level as in 2017
% Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Iron Ores (Issue 34), 2018.
% Geoinform of Ukraine SRPE, Mineral Resources of Ukraine Yearbook, 2018, http://geoinfkiev.ua/M_R_2018_1.pdf
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Volumes of iron ores extraction
by individual companies in 2017, thousand tonnes?

Southern Mining Factory JSC

Ferrexpo Poltava mining PrJSC

Ingulets Iron Ore Enrichment Works PrJSC
Northern Iron Ore Enrichment Works PrJSC
ArcelorMittal Kryviy Rih PJSC

Central Iron Ore Enrichment Works PrJSC
Ferrexpo Yeristovo mining LLC

Krivoj Rog's Iron-Ore Combine PJSC

The foreign investment enterprise
Zaporizhzhia iron ore industrial complex PrJSC

Suha Balka PrJSC

Ilyich Iron and Steel Works of Mariupol PJSC

Export of iron ores and

concentrates (non-agglomerated),
by country in 2017 2

Volume of exported Coast of exported
products, thousand tonnes  products, min USD

Total I 22,466.2 129028 @

China 9412.3 @ 533.6
Poland 3,9374 @ 2424
Czech 3,8979 .I 206.2
Slovakia 2.526.0 @ 1510
Romania 9031 ./ 66.7
Austria | 408.8 ./ 13.9
Hungary | 3824 @ 256
Other 9984 \. 534

4,852.5

4,383.0

2,7651

5804

12,185.0

11471.0

24,634.0

Export of iron ores and

concentrates (agglomerated),
by country in 2017 >

Austria
China
Slovakia
Germany
Japan
Turkey
Serbia

Other

2 Geoinform of Ukraine SRPE, State Balance Sheet of Minerals of Ukraine, Iron Ores (Issue 34), 2018
28 SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
29 SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm

Volume of exported

[ N
26,9184
26,499.0
26,0401
Coast of exported

products, thousand tonnes  products, min USD

Total I 14,9428 12954- ®

31675

2,376.5

1,743.0

1432

1170.8

9203

909.3

32421

@ 282

@ 18638

l

@ 1611

@ 11956

I

@ 933

[

@ 651

\
@ 891

AN

@ 2972
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Import of iron ores and

concentrates (non-agglomerated),
by country in 2017 %

Volume of imported Coast of imported
products, thousand tonnes  products, min USD
Total I 2 49 @
Russia 7.0 4.8 |.
Other 02 .0.1/

Import of iron ores and

concentrates (agglomerated),
by country in 2017 =

Volume of imported Coast of imported
products, thousand tonnes  products, min USD
Total I 2254 %5 @
Russia 2254 245 |.
Japan | 0.0008 @ 0.0061

Photo: Envato Elements

30 SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
31 SSSU, Foreign Trade in Specific Commodities by Countries, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
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MANGANESE ORES

@ 558 years*

Reserves for extraction

Balance reserves of manganese ores,
by the regions of Ukraine as of 01.01.2018, mIn tonnes®

785
2/

21754

Overall balance
reserves, min tonnes

Dnipropetrovsk
region

5911

(27.2%)
1578.2 Zaporizhzhia
(72.5%) region

Kherson region @

6.0 (0.3%)

Volumes of manganese ores mining,

by individual companies in 2017, thousand tonnes*

Total
Pokrovskyi GZK JSC
Marganets GZK JSC

Landshaft LLC

39070
2360.2
1269.0
2718

32 Balance reserves of manganese ores will cover extraction for 558 years, if the volumes of extraction are on the same level as in 2017
3 Geoinform of Ukraine SRPE, The state balance sheet of mineral resources of Ukraine, Manganese ores (Issue 53), 2018
3 Geoinform of Ukraine SRPE, The state balance sheet of mineral resources of Ukraine, Manganese ores (Issue 53), 2018

17
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Export of manganese ores and

concentrates,
by country in 2017

Volume of exported Coast of exported
products, thousand tonnes  products, min USD

Total I 865 410
/

Hungary 328 @16
Slovakia 258 ./ 13

Czech 185 .I 1

Russia 77 ./ 0.6

Poland |11 ., 0.2

Georgia |05 l 0.04

Import of manganese ores and

concentrates,
by country in 2017 3¢

Volume of imported Coast of imported
products, thousand tonnes  products, min USD

Total R 1303.0 234 ®
Ghana 7049 .{
Russia 2381 T 43.0

South At 1 278 /. 508
Gabon 903 @ 274

Brazil | 405 .I 19

Cyprus ' 82 @ 4
Kazakhstan |20 l 03
Other 112 l 04

Photo: Envato Elements

3 SSSU, Foreign trade of certain types of goods by countries of the world, 2017, hitp://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
% SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://Awww.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
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TITANIUM ORES

?37

Reserves for extraction

Reserves of titanium ores in Ukraine in 2017, thousand tonnes:

2,500 (29.8%) 5,900 (70.2%)
RUTILE 8’400 ILMENITE

total

Volumes of titanium concentrates production
in Ukraine and in the world in 2017, thousand tonnes®*

T T 5,540
230

[Imenite

o

Rutile

3713 thousand tonnes
[ Volumes of titanium concentrates

production in the world Sales volumes of titanium concentrate by United
Mining and Chemical Company JSC*, including

sold on the domestic market 43.6 thousand tonnes
exported 327.7 thousand tonnes

Volumes of titanium concentrates
production in Ukraine

3 In the EITI Report 2017, the reserves of the extraction of titanium ores was not calculated due to the lack of necessary data from reliable sources of information
% The US Geological Survey, 2019, https:/prd-wret.s3-us-west-2.amazonaws.com/assets/palladium/production/atoms/files/mcs2019_all.pdf

3 The US Geological Survey, 2019, https:/prd-wret.s3-us-west-2.amazonaws.com/assets/palladium/production/atoms/files/mcs2019_all.pdf

40 According to information of United Mining and Chemical Company JSC, obtained during a survey of companies for the preparation of the EITI Report 2017

19
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Export of titanium ores and Import of titanium ores and

concentrates, concentrates,
by country in 2017 # by country in 2017
Volume of exported Coast of exported Volume of imported Coast of imported

products, thousand tonnes  products, min USD products, thousand tonnes  products, min USD

Total IR 583.8 1052 @ Total [N 0.202 0144 @
Turkey [ 1133 Q‘M/Z Senegal [T 0.200 0125 @
Czech [ 127 \‘ 178 Other 1 0.003 ‘K

USA [ 962 l 16.3
China [ 882 @ 101
Russia [ 745 @ 150
Mexico [ 23.2 ./4.3

Kazakhstan [ 132 l 24
Other | 624 @ 240

Photo: Envato Elements

“ The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
42 The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
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FIRE CLAYS

G 100 years®
Reserves for extraction

Balance reserves of fire clays,
by the regions of Ukraine as of 01.01.2018, mIn tonnes*

Cherkasy region

45.5 (76%)

59.8 4584
(10.0%) (76.3%)
Zaparizhzhia region

35.8 (6.0% ®

Dnipropetrovsk region

600.8

Overall balance
reserves, min tonnes

Volumes of fire clays mining,
by the regions of Ukraine in 2017, thousand tonnes*

5,979

Volumes of fire clays mining
in Ukraine, thousand tonnes

~ Zaporizhzhia region.
100 (1.7

S

> Balance reserves of fire clays will cover extraction for 100 years, if the volumes of extraction are on the same level as in 2017
4 Geoinform of Ukraine SRPE, State Balance Sheet of Mineral Resources of Ukraine, Clays for Refractories (Issue 29), 2018
4 Geoinform of Ukraine SRPE, State Balance Sheet of Mineral Resources of Ukraine, Clays for Refractories (Issue 29), 2018
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Export of fire clays,
by country in 2017 #

Volume of exported Coast of exported
products, thousand tonnes  products, min USD

Total IR 5,966.2 2360 ®
Spain 1,894.5 .{
[taly 17225 ./ 64.2
Russia 8951 @ 328
Poland 372.8 ./ 15.2
Turkey 3498 \. 19.2
Belarus | 1931 @ 73
UAE [ 1158 O’ 5.0
India | 934 l 42
Mexico | g45 l. 43
Other 2446 \. 8.8

Import of fire clays,
by country in 2017 #

Volume of imported Coast of imported
products, thousand tonnes  products, min USD

Total I 3364 1899 @
Germany 275.0 1329 @
/
Russia 40.8 @ 135
USA 18.0 \. 422
Poland | 26 .43
Egypt 10.03 \. 09

Photo: Envato Elements

4 The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
4 The SSSU, Foreign trade of certain types of goods by countries of the world, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm
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HIGH-MELTING CLAYS

VAN 394 years*
A Reserves for extraction

Balance reserves of high-melting clays,
by the regions of Ukraine as of 01.01.2018, mIn tonnes*

Sumy region
42 (54%)

Chernihiv region

1.2 (1.6%)

Poltava region

Luhansk region

Khmelnitsk region
o 07 (0.9%)

Zakarpattia region 02 (02%)

@ Chernivtsi region
o
17 (2.2%)
115

Overall balance
reserves, min tonnes

Volumes of high-melting clays mining,
by the regions of Ukraine in 2017, thousand tonnes®

Zakarpattia region Donetsk region

/\ 196.6 fa
A A Volumes of high-melting clays i
mining in Ukraine, thousand tonnes

874

(644%)

4 Balance reserves of high-melting clays will cover extraction for 394 years, if the volumes of extraction are on the same level as in 2017
4 The Geoinform of Ukraine SRPE, The State Balance of Mineral Resources of Ukraine, High-Melting Clay (Issue 30), 2018
0 The Geoinform of Ukraine SRPE, The State Balance of Mineral Resources of Ukraine, High-Melting Clay (Issue 30), 2018
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QUARTZ SAND

199 years®

Reserves for extraction

Balance reserves of quartz sand,

by the regions of Ukraine as of 01.01.2018, mIn tonnes®

Other regions @

309
(13.8%)

Lviv region

2235

Overall balance
reserves, min tonnes

Chernihiv region

19.6 (8.8%)

Kharkiv region

951

(42.6%)

Zaporizhzhia region

5 Balance reserves of manganese ores will cover extraction for 199 years, if the volumes of extraction are on the same level as in 2017

24

52 Geoinform of Ukraine SRPE, The state balance of mineral resources of Ukraine, Glass raw materials of Ukraine (Issue 83), 2018

218
(124%)

Donetsk
region

Volumes of quartz sand mining,

by the regions of Ukraine in 2017, thousand tonness3

Rivne region

14.7 (1.3%)

Lviv region

@
36.6 (3.3%)

11251

Volumes of quartz

sand mining in Ukraine,
thousand tonnes

Zhytomyr region
°
2.0 (0.2%)

Kherson region

Chernihiv region

AYAY
(264%)

459
(37.0%)

UAEITH

Extractive Industries Transparency Initiative

Kharkiv-region

3252

(28.9%)

Donetsk
region
°
Zaporizhzhia 0.2 (0.02%)
region
o
33.5 (3.0%)

Photo: Envato Elements

3 Geoinform of Ukraine SRPE, The state balance sheet of mineral resources of Ukraine, Glass raw materials of Ukraine (Issue 83), 2018
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BUILDING STONES

A8 321 yearss
t?& Reserves for extraction

Balance reserves of building stones,
by the regions of Ukraine as of 01.01.2018, mcm®

2,686.6

Other regions (30.8%) Zhytomyr region

Rivne region

19676 Poltava region

(22.6%)

504.8 (5.8%)

598.2 (6.9%)

oni rovsk Donetsk region
nipropetrovs
700.6 region 756.5

(8.0%) Zaporizhzhia region  \GEEA)

5071 (5.8%) 989.8
(14%)

Kirovograd region

8,/11.2

Overall balance
reserves, mcm

Balance reserves of building stones in Ukraine,
by geological and industrial types as of 01.01.2018, mcmss

Stone type

v} : H29.5 3708 3404 9711
(51.0%) (67%) (4.3%) (3.9%) (111%)

Granite Migmatitis Sandstone  Gabbro-anorthosite Gneiss Limestone Quartzite Other

5 Balance reserves of building stones will cover extraction for 321 years, if the volumes of extraction are on the same level as in 2017
% The Geoinform of Ukraine SRPE, The State Balance Sheet of Mineral Resources of Ukraine, Building Stones (Issue 37), 2018
% The Geoinform of Ukraine SRPE, The State Balance Sheet of Mineral Resources of Ukraine, Building Stones (Issue 37), 2018
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Volumes of building stones mining,
by the regions of Ukraine in 2017, tcm®”

52416

Other regions )
Y (19.3%) Zhytomyr region

Rivne region Kyiv region

3,869.9 g7e24 21693 Poltava région
(14.3%) (32.3%) (8.0%)

1524.0

(5.6%) Vinnytsia region

Kirovograd region
Zaporizhzhia region

0
W
211494

Volumes of building
stones mining
in Ukraine, tcm

The volumes of building stones mining
by geological and industrial types in 2017, tcmss

% i 256.2 %
(15%) (13%)

Granite Limestone Granodiorite Basalt Migmatitis Sandstone Andesit Other

Stone type

226513 911.6 7057

(2.6%)

13072
(4.8%)

(83.5%) (34%)

" The Geoinform of Ukraine SRPE, The State Balance Sheet of Mineral Resources of Ukraine, Building Stones (Issue 37), 2018
% The Geoinform of Ukraine SRPE, The State Balance Sheet of Mineral Resources of Ukraine, Building Stones (Issue 37), 2018
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E;(ngr:-ttry <I>: 2|:;¢1e7bs!ole, gravel, rubble, LTcpognify?:zgzl::Ple, gravel, rubble, OI L AN D N ATU R AL G AS
Volume of exported Coast of exported Volume of imported Coast of imported T R A N S Po RTAT I o N

products, thousand tonnes  products, min USD products, thousand tonnes  products, min USD
Total I 86468 }o Total I 230 "2 ® Volumes of natural gas transited
Belarus 59222 P urkey " o and transported.to.the. Ukrainian customers
through the trunk gas pipelines in 2013-2017, bcms'
Russia 22018 @ M Belarus 66.3 @ 18
/ [ Transmission to the Ukrainian customers, bcm
Poland 3841 @® 25 Greece 14.2 @ 1 Transit through Ukraine, bem
Moldova [ 1255 07 . ;
l. Czech | 82 '. 1 1302
Lithuania 1120 @ 0 Austria | 45 @ 10 o _—_ ’
| \ 1003 ./
Other 13 @ 003 Other T34 Q@ 19 61 .\97.5/ !
: 82.2
62.2 671
44 381
304 295 274
2013 2014 2015 2016 2017

Volumes of oil transited and transported through the trunk oil pipelines
of Ukrtransnafta JSC in 2009-2017, mIn tonness2

[ Transportation to refineries in Ukraine, min tonnes
Transit, min tonnes

38.0
o
\30.0
29.0 Y
\25,0
. o
200 \13.0 18.0 59
18.0 PY o . 16.6 15.2 16.0
15.0 oO— o [ )
60  ewn e @ @
15.0 15.0
100 13.8
9.0 .
70
I 3.0 20 19 16 14 21
. | | [ | - [ |
2009 2010 20m 2012 2013 2014 2015 2016 2017
Photo: Envato Elements
& Annual report of Naftogaz of Ukraine PJSC 2017, http://www.naftogaz.com/files/Zvity/NAK_AnRep2017_UA pdf
62 Annual Reports of Ukrtransnafta JSC for 2009-2014, https://www.ukrtransnafta.com/dokumenti/
% The SSSU, Foreign Trade of Certain Types of Goods by Countries of the World, 2017, http://www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovi/arh_iovt2017.htm Annual Report of Naftogaz of Ukraine NJSC 2016 and 2017, hitp://www.naftogaz.com/files/Zvity/Anual_report_ukr_170608.pdf http://www.naftogaz.com/files/

50 The SSSU, Foreign Trade of Certain Types of Goods by Countries of the World, 2017, http:/www.ukrstat.gov.ua/operativ/operativ2017/zd/e_iovt/arh_iovt2017.htm Zvity/NAK_AnRep2017_UA.pdf
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Average general tariffs

for natural gas transportation
through the trunk and distribution pipelines
to Ukrainian consumers, without VAT,
UAH/tcmss

Tariffs for the natural gas
transportation through trunk

pipelines

for entry points to and exit points from the GTS,

from 01.01.2016, without VAT, USD / tcm per day®

01.04.2015-30.06.2015 6151 @ ® 6562 Berehdarots [N 1247
PO 2044
Budintse [N 1247
01.07.2015-30.09.2015 6151 @ @ 6635 Valuiky [N 1247
P 2157
Hermanovychi [N 1247
e e o Kobryn NN 1247
0110.2015-31.03.2016 6891 :
R 2367 ol
Mozyr [N 1247
513.7 .
01.01.2016-3112.2016 Tt o5 @ @727 Pysarivka 1400 [N 1247
Sudzha 1200 [N 1247
513.7
01.01.2017-3112.2017 R, 615.1. o 7321 Sudzha 1400 N 1247
Uzhhorod 32.8
— @ - Tariff for consumers whose own gas B
pipelines are directly connected to the trunk Oleksiivka 3216
pipelines, UAH/tcm
The weighted average tariff for natural gas Berehove 31.03
distribution services, UAH/tcm
I The weighted average tariff for natural gas Tekove 28.99
transportation through trunk pipelines for
Ukrtransgaz .JSC, UAH/tcm . Drazdovychi 2573
— @ - Common tariff for natural gas transportation
through trunk pipelines for consumers
of Ukraine, UAH/tcm Ustyluh 1275 2513
Orlivka 2312
Hrebenyky (ShDKRI) 233
Ananiv 16.74
Hrebenyky (ATI) 16.74

Photo: Naftogaz of Ukraine

I Tariff for entry paint,
USD/tem per day
Tariff for exit point,
USD/tem per day

Tariffs for oil transportation through the trunk pipelines

of Ukrtransnafta JSC in 2017, without VAT, UAH/t netto &

32km state border with Belarus - Refinery in Odessa 2019
MNT "Pivdenny” - Refinery "Naftokhimik Prykarpattya” 1774
PZD "Odessa’- Refinery "Naftokhimik Prykarpattya" 1691
MNT “Pivdenny” - Refinery ‘Galichyna” 166.8
PZD "Odessa’- Refinery “Galichyna" 1601
N / N "M.Pavlivka" - Refinery in Odessa 146.0
NPC "Hnidyntsi" - Refinery - Refinery in Odessa 144.8
LVDS "Glinsko - Rozbyshivska'- Refinery in Odessa 1334
32km state border with Belarus - Refinery "Naftokhimik Prykarpattya" 123.2
32km state border with Belarus - Refinery “Galichyna” 112.6
PZD "Odessa"- Refinery in Kremenchuk 1079
NPC “Dolyna” - Refinery “ Galichyna" 101.6
MNT "Pivdenny” - Refinery in Kremenchuk 1013
N / N "M.Pavlivka" - Refinery in Kremenchuk 534
NPC “Hnidyntsi" - Refinery in Kremenchuk 52.2
LVDS “Glinsko - Rozbyshivska'- Refinery in Kremenchuk 411
NPC “Dolyna” - Refinery “Naftokhimik Prykarpattya" 28.8
LVDS “Glinsko - Rozbyshivska" - NPC “Hnidyntsi" 264
Income from operating activities and net profit (loss)
of oil and gas transportation system
Ukrtransgaz JSC = Ukrtransnafta JSC =
522 935 16.9 16.6
X ® [ °® 16.0
- —
o o \15.2/ 'Y
® 511814 ®
38,9976 37819
33209 3,504.6
25,0301
I 2,320.6
2015 2016 2017 204 2015 2016 2017
. 21397
-4,3072 —5!6.1 1610.0 1519.3
“ 688.7
24,8307 l
2015 2016 2017 2014 2015 2016 2017

~-@- Volume of natural gas transit, bem
I Operating income, million UAH
B Net profit, million UAH

—-@- Volume of oil transportation and transit, min tonnes
Revenue from main activity, min UAH
B Net profit, min UAH

53 Resolution of NEURC No 3159 dated 29.12.2015, https://zakon.rada.gov.ua/rada/show/v3159874-15
54 Resolution of NEURC No 3159 dated 29.12.2015, https://zakon.rada.gov.ua/rada/show/v3159874-15

30

% Resolution of NEURC No 2362 dated 23.12.2016, https://www.nerc.gov.ua/?id=22883

% Financial Statements of Ukrtransgaz JSC 2016 and 2017: http://utg.ua/utg/about-company/reports.html

7 Net profit (loss) and income of Ukrtransgaz JSC in 2016 were adjusted in the 2017 financial statements by decision of an independent auditor
% Financial Statements of Ukrtransnafta JSC for 2015-2017: https://www.ukrtransnafta.com/dokumenti/

o
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TAX AND OTHER PAYMENTS
OF EXTRACTIVE COMPANIES

in 2017, min UAH 7

ail
Al

Extractive companies’ payments to the government®”

Total 145,430.5
Oil and gas 126,456.2
Metal ores 10,894.0

Coal 8,080.3
Extractive companies’ payments to the government,
per materisal types of payment in 2017, min UAH 7

Production royalty 44,063.5

Value added tax of goods and services, produced in Ukraine 35499.5
Corporate income tax 25,530.8
Value added tax of goods imported into Ukraine 17,606.9
Dividends and payment of a share of net profit 13,659.0
Unified sacial contribution 6.816.5
Personal income tax 6,223.0
Fees for granting or extending special permits for the use 16945
of subsoil and revenues from the sale of such permits T
Land Fee 1,2541
Environmental tax 7215
Budget reimbursement of value added tax ~ -11,1511
The share of government revenues that were reconciled in 2017
98.39% 100%" 99.787% 713.09%
Total in mining industry Metal ores Qil and Gas Coal

6!

©

For the purposes of reconciliation of the payments, the companies whose activities is categorized as Crude Oil Production, Natural Gas Production,
Transportation of Oil and Natural Gas were grouped in one category - Oil and gas. The companies whose activities is categorized as Iron Ore Mining,

Manganese Extraction and Titanium Ore Mining, were grouped in one category - Metal Ores

=
IS}

special permits of Derzhgeonadra

~

~
N}

Extractive companies mean all companies of extractive industries covered by the reconciliation, the list of which was collected based on the database of

According to the data of the state bodies (State Tax Service, Ministry of Economy, Derzhgeonadra)
According to the data of the state bodies (State Tax Service, Ministry of Economy, Derzhgeonadra)

~
>

Percentage of reconciliation of payments from companies of metal ores mining industry exceeds 100% (100,45%) since the total revenues from one company
that did not provide information and for which no reconciliation was carried out have negative value (the amount of budget reimbursement of value added tax
exceeds the amount of other payments). Therefore, mathematically, the ratio of revenues from the reconciled companies exceeds the total revenues from all
reporting companies of the metal ores mining industry

32

Reconciliation of revenues,
per extractive industries in 2017, min UAH

Total
QOil and Gas
10,567.9
Metal Ores 105757
5513
Coal 5,504.0

Reconciliation of revenues in 2017,

per material type of payment, min UAH

Tax payments
Production royalty

Value added tax of goods and services,
produced in Ukraine

Corporate income tax

Value added tax of goods imported into Ukraine

Personal income tax

Land Fee

Environmental tax

Budget reimbursement of value added tax

Non-tax payments

Dividends and payment of a share of net profit

Unified social contribution

Fees for granting or extending special permits
for the use of subsoil and revenues
from the sale of such permits

138,345.2
138,240.2
122,266.1
122,160.5
Reported by state bodies
Reported by companies
43138.0
431429
345004
34,555.2
25395.2
25,3454
17,266.7
17.274.8
5,543.0
5,545.3
1,204.9
1,204.8
685.5
685.2
-10,713.6
-10,713.6
13,658.8
13,658.8
6,013.6
6,031.3
1,652.5
1,510.0

Extractive Industries Transparency Initiative

+0.08%

+0.09%

-0.07%

-0.01%

-016%

+
o
)
S

'
(=
(=]
o

&

S
(=)
=
=X

0,

+
(=)
=
X

(]

o

+
o
(=)
=
X

.00%

0.00%

-0.29%

+8.62%
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SOCIAL AND CHARITABLE
PAYMENTS

Social and charitable payments
made by the extractive companies in 2017, thousand UAH

ail
Al

Total 1,357,028.3
Metal Ores 954,376.0
Oil and gas 351,569.7

Coal 51,082.6

Companies with the largest social and charitable payments in 2017,
thousand UAH

ArcelorMittal Kryvyi Rih PJSC 684,131.0
Kub-gaz LLC 163,303.8
Ferrexpo Poltava mining PrJSC 105,100.0
Ukrgasvydobuvannya JSC 104,799.9
Ukrgazvydobutok PrJSC 54,059.7
Pokrovskyi GZK JSC 514
Central Iron Ore Enrichment Works PrJSC 36,425.2

DTEK Dobropolyeugol LLC [l 30,733.6
Ingulets Iron Qre Enrichment Works PrJSC 27456.0
Northern Iron Ore Enrichment Works PrJSC 26,0504

Vuhilna kompaniia Krasnolymanska SE Il 20,349.0 )
0Oil and gas

Hl Coal
Metal Ores

Other 63,108.3

34
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FISCAL REGIME FOR EXTRACTIVE

INDUSTRY IN 2017

~8 Allocation of taxes between the budgets of various levels

% (general Budget Code rule)

Corporate income tax

State budget 90%

Regional budget, budget of the city of Kyiv

Production royalty for
non-hydrocarbon minerals
of national importance

State budget 75%

Regional budget, budget of the city of Kyiv

Production royalty
for hydrocarbons

State budget 1 0 0%

Local budgets

Non-production royalty

State budget 0%

Local government budgets
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Royalty for transportation of
petroleum and petroleum products

State budget 1 00%

Local budgets 00/0

Customs duty

State budget 100%

Local budgets 0%

Land fee and property tax
on property other than land

State budget 0%

Local government budgets 100%

36

VAT
State budget 100%
Local budgets 00/0
Military levy

State budget 1 00%

Local budgets 0%

Environmental tax

Regional budgets State budget

55% 20%

Local government
budgets

Special water use levy

State budget 50%

0
Regional budget, budget of the city of Kyiv 50/0

Personal income tax

State budget Regional budgets

257 15%

District budgets and certain
local government budgets

Photo

Envato Elements
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Extractive Industries Transparency Initiative

GENERATION OF GOVERNMENT
REVENUES FROM EXTRACTIVE
INDUSTRIES BY THE REGIONS
OF UKRAINE, ..o

(o]
(o) (o]
O:?O
Donetsk Chernihiv Luhansk
region region region
2,653.56 184896 1120.20
21% -~ 2 19% 7 1% |
Lviv region Other regions
3,380.86 136918
34% 14%
Ivano-Frgnkivsk
region Kharkiv
3,56785 region
3.6% 3220108
Sumy region . J 328%
484965
4.9%

Dnipropetrovsk Poltava
region region
16,994.51 - T 30241597
17.3% 30.8%

38
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Extractive companies that provided
information for reconciliation

Extractive companies that didn’t
provide information for reconciliation

OIL AND GAS

Ukrgasvydobuvannya JSC

Joint activity agreement of 28/11/2000 No. 1-[121/008/2000 -
authorized entity Poltava branch of Devon PrJSC (26002442)

2 Naftogaz of Ukraine NJSC Joint activity agreement of 01/01/1999 No. 35/4 -
authorized entity Hals-K PrJSC (31566427)
3 Ukrnafta PJSC
4 Naftogazvydobuvannia PrJSC
g Energy Service Company Esco-Pivnich LLC
6  Vydobuvna kompaniia Ukrnaftoburinnia PrJSC
7 Natural resources PrJSC
8 Poltava Petroleum Company JV
9 Kub-gaz LLC
10 Ukrgazvydobutok PrJSC
1 Persha ukraiinska gazonaftova kompaniia LLC
12 Representative Office of Regal Petroleum Corporation
Limited
13 Nadra-Geoinvest LLC
14 Energiia-95 LLC
15 Systemoilingeneryng LLC
16 Joint Venture Ukrkarpatoil LTD LLC
17 Kashtan Petroleum LTD JV
18 Prom-Energo Product LLC
19 Nordik Private Enterprise
20 Ukrtransgaz JSC
21 Ukrtransnafta JSC
40

METAL ORES
1 ArcelorMittal Kryvyi Rih PJSC 1 Suha Balka PrJSC
2 Northern Iron Ore Enrichment Works PrJSC
% Southern Mining Factory JSC
4 Central Iron Ore Enrichment Works PrJSC
g Ferrexpo Poltava mining PrJSC
6 Ingulets Iron Ore Enrichment Works PrJSC
7 Krivoj Rog's Iron-Ore Combine PJSC
8 The foreign investment enterprise Zaporizhzhia iron ore
industrial complex PrJSC
9 Ferrexpo Yeristovo mining LLC
10 United Mining and Chemical Company JSC
11 Pokrovskyi GZK JSC
12 Marganets GZK JSC
COAL
1 DTEK Pavlogradugol PrJSC 1 Shakhtoupravlinnia Pokrovske PJSC
2 DTEK Dobropolyeugol LLC 2 DTEK Mine Komsomolets Donbassa PrJSC
g Selydivvuhillia SE % DTEK Rovenkyanthracite LLC
4 Lvivvuhillia SE 4 DTEK Sverdlovanthracite LLC
3 Vuhilna kompaniia Krasnolymanska SE g Pervomaiskvuhillia SE
6 Myrnohradvuhillia SE 6 Krasnodonvuhillia PrJSC
7 Lysychanskvuhillia PJSC 7 DV Naftohazovydobuvna kompaniia LLC
8 Shakhtoupravlinnia Pivdennodonbaske No 1 SE
9 Toretskvuhillia SE
10 Mine named after M. S. Surgai SE

L
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REPORT

HauioHansHui 3Bit IMNBIC Ykpaiiu 2017 Ta #oro
Ckopo4eHa Bepcis NigroroBneHi komnaHieto EY.

EY € MiXHapomHWM NigepoM i3 ayauty, ONOAaTKyBaHHS,
CYNpOBOAY Yrof i KOHCYNbTyBaHHS. Halli 3HaHHS Ta
9KIiCTb MOCNYT, IKi MA Ha#aeMo, CPUSKOTb 3MILIHEHHIO
[LOBIPY | BIEBHEHOCTI Ha PUHKAX PIsHKUX KPaiH Y BCbOMY
CBiTi. MW opMyeMo KoMaHAy BuOATHUX ANiOepis, Mia
YniM yNpaBMiHHAM Halll KONEKTUB BIUKOHYE B3ATi Ha cebe
3000B'93aHHS. TaknM YMHOM, M POBIMO CYTTEBNI BHECOK
Y NOAIMNLLEHHS AiN0BOro CepenoBMLLA B iHTEpEecaXx HaLLmX
CNIBPOBITHMKIB, KNIEHTIB i CYCNiNbCTBA B LNOMY.

Jli3HanTecy binblue Ha CalTi: ey.com

[Dlu3aitn 3Bity - Top Lead

National EITI Report of Ukraine 2017 and its
Abbreviated version are prepared by EY.

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital
markets and in economies the world over. We develop
outstanding leaders who team to deliver on our
promises to all of our stakeholders. In so doing, we play
a critical role in building a better working world for our
people, for our clients and for our communities.

For more information about our organization, please
visit ey.com
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