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We were appointed by the Regional Council for Oil and Gas Affairs ("RCOG”) of the
Kurdistan Regional Government ("KRG") to review oil production, export, consumption
and revenue for 2018, as well as prior years 2014, 2015, 2016 and 2017.

We have completed our review of the schedule of oil export, consumption and
revenue for the period 1 April 2018 to 30 June 2018 ("Q2 2018"), attached as
Schedule 1 to this report. We have previously reviewed and reported on the schedule
of oil export, consumption and revenue for the period 1 January 2017 to 31 March
2018.

Our procedures involved reviewing export and sales records; undertaking site visits;
making inquiries of oil producers; and undertaking other procedures as required.

We report our findings below:

1.4.1 Oil export and consumption - We did not identify any misstatements in the 1
April 2018 to 30 June 2018 oil export and consumption data.

1.4.2 Oil sales - We did not identify any misstatements in the 1 April 2018 to 30 June
2018 oil sales data and the net amount received in the period by the KRG.

This report is limited to the data contained in Schedule 1 and does not extend to any
further information that may have been produced or published by the KRG. We note
that production contributions for the individual fields is subject to additional
reconciliation and verification procedures and this exercise is currently in progress.

We used sampling and other techniques to the extent we considered necessary to
verify the data in Schedule 1. Our review was dependent on documentation provided
by all stakeholders (oil producers, refineries, oil traders, the pipeline operator, and the
KRG’s Ministry of Natural Resources), and the accuracy and completeness thereof.

This report has been prepared for RCOG. Deloitte accepts no responsibility or liability
to any third parties for any opinions expressed or any inaccuracy, omission or error
regarding any information contained within this report. No party, other than the
RCOG, is entitled to rely on this report for any purpose whatsoever.

This report and Schedule 1 have also been published in the Arabic and Kurdish
languages. In the event of any discrepancies between these documents, the English
version is definitive.

Yours faithfully,

N € lay.

Fa'ﬂ/wg"'

Neil Hargreaves Robert O’Hanlon
Deloitte Professional Services (DIFC) Limited Deloitte & Touche (M.E.)



SCHEDULE 1
Oil export, consumption and revenue

Review of the Kurdistan Regional Government of Iraq’s oil production, export,
consumption and revenue for the period 1 April 2018 to 30 June 2018

-

103 oOil Exports and Consumption Period Total

Piped export of crude oil (Note 2) 30,190,384 bbls

Swaps of crude oil for diesel, and heavy fuel oil for use in KRG power plants 278,750 bbls

Local sales 957,010 bbls

Total exported & consumed (Note 3) 31,426,144 bbls

& Pipeline Export Sales Analysis Period Total

Net oil lifted by the buyers (net quantity after inventory movement and removal of

water content) (Note 2 and Note 4) 28,398,248 bbls

Gross value of crude oil sold 1,784,943,575 USD

Average price per barrel achieved for oil sold (Note 5) 62.854 USD/bbl
2

M Local Sales Analysis Period Total

Net oil (crude and condensate) lifted by the buyers (net quantity after removal of
water content and evaporation losses during transportation)

Gross value of crude and condensate sold 53,874,980 USD
Average price per barrel achieved for oil sold (**) 56.295 USD/bbl

(**) Condensate is priced as USD/MT, and has been converted to barrel equivalent for reporting purposes.

957,010 bbls

~7

IIII Financial Flows Period Total
Gross value of crude oil and condensate sold (Piped exports and local sales) 1,838,818,555 USD
Net movement in buyer account balances 201,654,971 USD
Interest and other charges from the buyers (Note 6) (9,213,610) USD
Payments made to oil producers by, or on behalf of the KRG (549,528,356) USD
Tariff payments to Turkish Energy Company (TEC) (98,673,309) USD
Debt repayment to TEC and Turkish Petroleum International Company (TPIC) (200,000,060) USD
Payments made to other parties by, or on behalf of the KRG (Note 7) (70,953,536) USD
Additional net proceeds from PSC / pipeline licensing agreements (Note 8) 197,795,251 USD
:cetti‘::iatlis:sbalance received by the KRG for the period sales and related 1,309,899,906 USD

Kurdistan Regional Government of Iraq




NOTES TO SCHEDULE 1
Oil export, consumption and revenue

Review of the Kurdistan Regional Government of Iraq’s oil production, export,
consumption and revenue for the period 1 April 2018 to 30 June 2018

Note 1

All figures in Schedule 1 for the period 1 April 2018 to 30 June 2018 oil export, consumption and revenue data are based
on the records provided by stakeholders to the KRG.

Note 2
Gross crude oil lifted by the buyers 28,563,489 bbls
Increase (decrease) in storage at oil terminal 1,626,895 bbls
Piped export of crude oil 30,190,384 bbls
Note 3

Total exports and consumption does not include crude oil and condensate allocated as compensation to producers. These
amounts have not been included in total exports and consumption on Schedule 1 as the MNR is not entitled to any of the
proceeds from the sale or consumption of this crude oil / condensate.

Crude oil / condensate allocated as compensation to producers 1,681,373 bbls
Note 4

Gross piped exports are 28,563,489 bbls whereas the net piped export sales are 28,398,248 bbls. The difference between
the gross and net exports is due to the removal of contaminants such as water. There were no trucking exports during Q2
2018.

Note 5
The net piped export barrels and average price per barrel achieved for oil sold by month is as follows:
April 2018 May 2018 June 2018 Q2 2018
8,842,381 bbls 9,612,707 bbls 9,943,160 bbls 28,398,248 bbls
59.995 USD/bbl 64.762 USD/bbl 63.551 USD/bbl 62.854 USD/bbl
Note 6

Interest and other charges from buyers of USD 9,213,610 is made up of the following:
i. USD 4,138,383 in Q2 2018 interest charges;
ii. USD 175,916 in demurrage claims against current period shipments;
iii. USD 656,457 in prior period shipment cancellation charges;
iv. USD 12,907 in demurrage claims against prior period shipments approved in Q2 2018, and
v. USD 4,229,947 for transportation costs from a field to the pipeline.

Note 7

Payments to other parties of USD 70,953,536 is made up of the following:
i. USD 69,710,912 for fuel purchased for the Ministry of Electricity; and
ii. USD 1,242,624 for services provided to the Ministry of Electricity (Smart metering project).

Note 8

In addition to oil sales revenues, an amount of USD 197,795,251 was transferred to the KRG Ministry of Finance and
Economy during Q2 2018 in relation to production sharing contracts (PSC) and pipeline licensing agreements. While these
additional funds were not revenues from the sale of oil, they represent a material receipt of funds to the Ministry of
Finance and Economy linked to the MNR’s oil operations, and therefore have been included in this report.

Kurdistan Regional Government of Iraq 4
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ARABIC TRANSLATION

Deloitte ) s 0

PN Y OVA Glawi ) G Sl A 1Rl (B (i S aalB) da gSat Jadill Culal ) g Mgl g <l ala g LY Axal e YA g
Y OVA Ol
e Sl s Jasill ) 55 a8y sl
31y 5 ASDgianl 5 0yt g nil) ) Annd ol (s S o) Ao sSad i) SUall 5 kil 5580 el Cdaall S8 (e Uiai o3 )2 Gl (b i S 2l A S
YOIV YT Yy oY) € Al l gl ) ddla) (Y VA plad
o Gloadl (lins S 2u08)

b al YOVA Glasa Yo YOV Gl ) e sl A 43lal ) 5 4l 5 Jadill e Jgand Uiea e UileSind 28l Y2
R\ S EQ N ERPRLS TP A R TRVO 7 PREQL ST PSP PR SVERT I Iy R LV - PR (L NEPR I SRS PN |
YA AR Yyl g els

oA el ) Al g Jaiill e e eVl 5 ¢ gall il 5l ) el yaly sl s ppnail Ol daal ye Ll jal e T
:%Al;.“u_\.u;

T el Wasi e b Lads £

YA Sl Ve 8yl JMA Ll Dlgiul g paal Gy B anaa e Ol (sl a3 Al - Jadil) g5 et V-2
XOYA G s T

BA i S ald) Ga S U8 (o alicsal) alaall Gilia s ladill Clagse iy B amaa yut Ol (5l 205 o - Jadil) Clagse Y-£2)
YOYA G Yo Y OVA Gl ) (es il

i) A oS 8 (e < 5l a5 08 Aila) e lee ol Jadiy Vs ) @l Jsaall sl sl i) e 5 1 ety o)
Lo s dilia) (3in 5 Aiddae Cle) jaY anald Bas e Jadil) J ia (e Jin JS 45 palis o3 ALl Jadil) 205) o) ) el s S
uyl PN azul; Q‘;“);:}” XYY L\]\J

el g ) Ay Jpanll 53 sl bl e 3aaill G5 e slian 5 53 5ally ) (ge o 8 5 il oslod Loddid 2l 10
il s ¢y ST laae cdadil aiie) Aaloaal) Claal 2818 U8 e lgs Ly s 35 a3 G clatinall e gy L 3l Gaal )
WG L JUaSI5 83 ey (0lied S o) e sSa 8 Fpmdall 3 5) 5all 3 ) 55 canliW) Iad i

sl ola al 30 5l Al e (gl sl Gani V5Ll 5 Jadill (5580 a8 Guldaall J e ddadind o S 138 dlae) o3 V2D
ok Y G Y el 13 sl e gleall Gadd il j5ad ol elhal ol e ol il 13 8535l el Y e s Gl
OIS Lego g2 Y Il 138 e slaie W) 5ladly Jadill (5580 el Guladdl e GG

Aol 3 gutis eChlatiusall o3 G IR gl dsa 5 Jla iy il An S5 A pall Gl ) ) Jsanlly 55l s laa) 3 A-Y
eyl Al 5 )

ol 5 ) yinY) 3l gy | sloniy

BUBESNY dga i U)L‘u}‘r S
53 s3nall (allall Ll 20 S se) Aigall Clarall iyl (T s¥) Bl (g5 2T oy gl



\ a8 Jgaad
Jaiill culal ) g Agind 5 <l joboa

YOAA G Y G YA Glewd ) e BN DA (51 adl (B ¢l S aalB) da gSal Jadil) cufal ) g Mgl g <l jilag LY daal se

8 il Nlaa Jadll) elbgia § &l jaba ﬁ

L

Sra g Y1 aa, AL (Y Aaadall) i) e Sl Ladil) ¢l jala
Sy YYA, Yo s S i) g Sl al) A8Ual) ildane A aladie DU G 3 585l <y g Jaally L) Jaill Joks
Jan oV, ). s o]l Ciladl)
Jea AL R NE (7 Aaadlall) elgiud g <l jilall Alas)

8l Alaa) Gl el jabal) claga Jalas a

Je YAFAA, Y EA (& Adaaddl 5 ¥ Adaadall) (el (5 simall A 3) any el i) (p yitiall U (g J shial) Laill ila
Sl ¥ 1,YAE,98Y,0V0 gl Alal) Laidl) (ye diaall daiil) Jlas)
sl /¥ 5 1Y,A0¢ (0 Al gl Jaiall ganall a5l Gyl s Jane
2

BA Aea) Tlaal) lageal) olad ﬂ

o NV DAl Ao a3l o Las Sl (5 simall A1) 2y B8 ilin) (g sadiall O (g sl (oradal) S au:sgﬁu\)m%_smi
(ol
Sl ¥ OY,AVE,4A glall audall Sl S g HLA) dadil) (pe Adiaall dail) Naa)
el /¥ 53 °%,Y40 (**) gleal Jatill el aa) gl Japll yras Jane
il ] g Y i pully Aboley Lo (A g o7 g o hall /)Y 5l pmpulall Ui CliSa jras caind (%)

3 8l Aaa) Adlal) clga Iiﬂ
Sl ¥ VL, A¥AAVA 000 (Adaal) Clagaall g o) oo A1 gREa & jalall) ploall adall Uil ClEiCa g alAY) Jadil) (pa AS8aal) Laihl) laa)
Sl JY s Yo),n08,4V) Ol Gl 3 i 838 Al s
Sl ¥ (3514 (7 Adasdlall) G ilall (e gl (e L e g 330N
Sl JY¥ 5 (°£3,0YA,Y01) Ol S o) Fa S i Abailly of Adad gy Jadill sl ileds
Sl JY s (AATYY, T 9) (TEC) &S il &8Uall &S 55 Y] 48 jal) cilaba
Sl ¥ (Yeoreensedy) (TPIC) &Sl A pall Ladil) 4S 55 5 3,8 5 AUl &S 55 (o IS (300 Slws
Sl J¥ s (Y+,30Y,0¥7) (Y Adaa3all) (lives S ald) Ge S e Aailly f a5 5,80 Gl RY el
Sl HY¥ s 14v,v4e,Y0) (A 3Dl i) a5 48 5 (PSC) Uy o8 A8 )Lial 5 sie A8l (pa dfla) ddla il 5o
Sl ¥ 1,¥04,A44,400 i S ) Aa gSa B (e Lg Aa pal) Latil) 9 5 58N Clanaa 0 alieal) fliall Al

Kurdistan Regional Government of Iraq 9




\ ?éJ Jgadl cilaadla

YOAA G Yo G YA Glaad ) e B A (31 ad) (B (i S anlB) da gSad Jadil) culal pf g Mgl g <l jala g LY daa e

51 dBadle

o] i n sial] o) o i ] ] s gl 5 polaas s Lasi Yo 1A g P I Vo 0A Sl ) o 80 S 1 iy i sl b ) e
i 1S ] o s I Ll

s f dBbade

Jse s YA,0TF, €A ol L o Joial] il Laiil] Lan]
sy 1,171 Ao il e 8 R0 (i) 0L

e LIS 7 ¥ ol e alil) billl &f il
o bl

Of Gun V) Jpaadl 5 iy s Ol poleal) Alas) Gacia asil] 038 Jasd 2D als | paTiall sy 528 Glemeasiall oeplal] il ClSs g sl S Ldil] gy 5 & poleall Mas) Jasds Y
crnlall Ll e of Al Ladill s gi] 5f Cilase 250 o (5 Ao st bl ng Y Dimnhal] 3 5l gadl 5 ) 5 s

Jaa 1y TAN TYY Muﬁﬁsuw/b_.,uuuu/ QL&.’I&/{:(_\‘J/A.«IJ/
;im

Cilessa iln g O jaleall Men) i Lo G805 Slea s YA FIA VEA i) e <l poleall Clasia ila il Leiy eSlae s YA, 0TI EAT Coali¥) e plad) Ldill & jolia il il
LT IA ple G S m N S CLiSLE e Dadil] et D o) eLall o Gl plel) DY daiii 58 < poliall

o 4ha5le
ol Lo gl 4 g Liall Ladill Ginall an) gl ro pll jaes Jrea s i) e Ldil] ) ol iloa s
YOVA ale g AU g YOVA Ol YoNA LUl YNNGl
oo YA TGN T EA o 9,96150 70 Lo BTV, VY oo AAZT,FA)
o pll/ )Y 50 TV, A0E o ll/ Y50 11,000 o ll/ Y50 T2, VT b ll/ )Y s 09,990
=7 dBadle

rols Laa o Sopal Y03 VPN 0 ke o sidall o (o R Y o g g 500800 Callis
) ) VA o il g I S 231585 s pal Y50 £31 1A FAT ()
Y NA o (AL o ) SR Lo 48] pal] <iaF Al w30 adil] ilinid il il g (S pal Y50 1VO, 91T (Y
ADlal) 5 538l il o) e S sal )Y 50 TOT, 20V (1
ST IA o A sl IS gsle 48] pal) Caf 3 pL3)) Dadil] e Al Cilindd_p305 o) s G g0l Y50 1T,V (£
L) Jind) o Ji IS5 £, Y79, 95V (0

1V dbiadls
roly Leo Sy pol Y50 Vo, 901,017 lgiady 5 il Gl LY Cileds Cilli

5 teli el 5 )]y pellal 5 Jildl) 0 g8 gl) o S pol Y50 T4V, 90 Y ()

(S el e Shae g 5 pie) by g 550 g A dadie loas ilda oSy sol Y50 1, VEV,TVE (Y

A dBadle

LT o goaies Vo VA ple Cro (A gl IR Sl S ] o 58] Dol STV g Lallal] 551 g (A oS sol Y 50 V3V, V90,700 ilia (fy g aT ecadill lgso <l] pyf ) il YL

Lot LBV 5 llall 55 5 S (0 Tl ] (i LaDlie] Siag 4T ¥) cadill il oLyl 0 50 o) 8 Y ol [t 5f a5, cali¥) il iis (PSC) iy 5 A likall 3
T 138 a4 ] a5 2 Ay amsalalf 3 ) el 3 )] o) Dkl Clilaally G

Kurdistan Regional Government of Iraqg 10




Deloitte

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK grlvate companP/ limited by guarantee, and its network of member firms, each of which is
a Igg?lly sepgratfe and independent entity. Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited
and’its member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients spanning multiple industries. Deloitte
serves four out of five Fortune Global 500® companies through a globally connected network of member firms in more than 150 countries bringing world-class
capabilities, insights, and high-quality service to address clients’ most complex business challenges. To learn more about how Deloitte’s approximately 225,000
profe55|onals make an impact that matters, please connect with us on Facebook, LinkedIn, or Twitter.

About Deloitte Professional Services (DIFC) Limited

Deloitte Professional Services (DIFC) Limited (DPSL) is incorporated in the Dubai International Financial Centre, with commercial registration number CL0748 and is
registered with the Dubai Financial Services Authorit (DFSASj as a Designated Non-Financial Business or Profession DNFBP). DPSL is a joint venture vehicle
between Deloitte LLP (UK) and the Middle East member firm of Deloitte Touche Tohmatsu Limited. DPSL has a 100% wholly owned subsidiary in the DIFC namely
Deloitte Corporate Finance Advisory Limited (DCFAL) which has commercial registration CL2220. DCFAL is regulated by the DFSA and licensed to provide regulated
financial advisory services. DPSL & DCFAL co-inhabit with their principal place of business and registered offices at Al Fattan Currency House, Building 1, 5th Floor,
Dubai International Financial Centre, Dubai, United Arab Emirates. Tel: +971 (0) 4 506 4700 Fax: +971 (0) 4 327 3637.

About Deloitte & Touche (M.E.)

Deloitte & Touche (M.E.) is a member firm of Deloitte Touche Tohmatsu Limited (DTTL) and is a leading professional services firm established in the Middle East
region with uninterrupted presence since 1926. DTME’s presence in the Middle East region is established through its affiliated inde| Jaendent legal entities which are
licensed to operate and to provide services under the applicable laws and regulations of the relevant countlc'jy DTME'’s affiliates and related entities cannot oblige
each other and/or DTME, and when providing services, each affiliate and related entity engages directly and independently with its own clients and shall only be
liable only for its own acts or omissions and not those of any other affiliate.

© 2018 Deloitte Professional Services (DIFC) Limited. All rights reserved.

Gl Adl CSAAT )5S

G5 el 41 Sy b il 4y Mali S4ililie S 4S (Deloitte Touche Tohmatsu Limited) 2558 (Selaits 4l iy ol SaSay 5 4o lals Cuy gl
www.deloitte.com/about M\JJJ 4_1\5_: “;\LS‘U\AL\.HJ LuLm}S scushy ol (5)45\_\4_1 BN N W O T Y * W U GSA_AS‘U Cu sl

Al il AR () e 3 4 ClSen (BASUA Cae ity () S A 5l dom e (33 3 58 el )1 53 5 S B8l ) i s s ) Se A gl
LuLtA)S Gulﬂ_,n.\}u ‘;.:4_9.1 545;14 al GlSen (Fortune Global 500® ) ‘;llsLuL\A}S u.\).\JbJAS i 4l J\P‘L‘ M dJ‘JMﬁ Cusla u\SnJULx; 40 A4S
‘;:\S-Lm“u}\d.u ‘f..\‘)fq.u\.\ AN u\_un)S L)-“)-’JJ“-’ ULSM)JM); 3 U“\SJJS K] g_:\_:h é.uuh 4l ‘5.:15\_1\‘54 U.A.AA_I Gk_IYJ 150 4] ).xL:J c}-ﬂ_:LSA.AL\m
Facebook, LinkedIn, or Twitter (4 45 Glaila jd 485 o )y (liiseaia 481 3o jLE 225000 453 el 5105 (ol ) 5. OlSe )l sba o)) sdida HA

_ (Delome Professional Services (DIFC) Limited) Cu3bd ASAudday 4 )l js8i4a A B

(CLO748) S0k ke s o ole 43 csda w”‘dj"-‘}‘-‘ 385 3L s_AS4s 4l (Deloitte Professional Services (DIFC) Limited) < 3h (SSapady a3 K34
Deloitte Professional ) Q_U)L\J @LSW 4_\4‘)\‘)}5\_:4..4); 5_5\)5 JLQ)J w.m GSMLu\_\A)S \Sb} (A9 ‘;u“)\.\ ‘;1‘)\‘)_95\44.«); ‘_rlukmbd dy hb})% “,}\)S JLA_’J
sl Sty 4 )3 Saa il b (V48 55 4l Cusho elaits sLilu S 5 (Deloitte LLP (UK) ) o) sid 484y sla S4» 555 (Services (DIFC) Limited
asanls )b LSJLA}J 4S ¢(Deloitte Corporate Finance Advisory Limited (DCFAL) 4% 3k skiba 38 5100% 5 (Deloitte Professional Services (DIFC) Limited)
2503 e )1 (@IS (S R 8 SIS ol ASI sstesd (I () SIS Vaes (4] (DCFAL) ¢(CL2220) 2l
g.i\)l.ua (s 9 ‘5\.\45}:_\}\.\‘_,_&5))\_‘6)@@ 65 sA_’@_l ‘1 Ls‘u\AYLI ‘JJ\A Guub‘)‘ﬂs u\_\‘tﬂ)d (DPSL&DCFAL) LLIL\A§ 994N d_"‘)s‘)uy‘;\sb)m ‘5‘4.\5_9.\
.(+971 (0) 4 327 3637) LS (+971 (0) 4 506 4700) () 334M3

uujajuua\J%JJJdguth ©o ke

Al Sy ) K s s 4 5 4slad (Deloitte Touche Tohmatsu Limited (DTTL) ) 2558 4 (Deloitte & Touche (M.E.) ) Cal o sls (VA8 55, Al cysle
4alad E) UAAJ_SLA LS‘\S‘-‘Q 4l k_\u“eb_sl.l @Y%q}}# 4] k_U)S.\J ‘_Tub.\LA\J Ads ‘EIDJLALI 454;)14 4] b_901926 «_AL“ 4] U‘f“" s g 45\_:4.“94 M‘Jb)b EYMJJQ
‘):\S‘&gg_u_ghj @\SAJ\.«S\TEJQMJ}\A JM_}A ‘u\Sb‘)‘AJb)m MYJ ‘;ﬂSleSJM Lah‘f\m‘;:‘)\‘)}&m‘);gm)&nh)JuA)SJIS}JASg_u‘)SbJ n}&.mls‘&_ul.mh
L«JM}&.}\SMA_\u_s‘)au\SnJ\M);j;%Sﬂd.hn)mﬁm‘)MJij\ dml.ézgubuﬂ_:}uﬂ‘Lg‘)\JM‘);E:A)SA;J\J@LSﬂuASme‘)JJAJ}Mh
S ISL 5l S Al ey sy Ay s

13 0551k OSadle 5 seda
© 2018 Deloitte Professional Services (DIFC) Limited.

ol o8 B34

A G I daalsill e 35l e Jgeanll gy als Alie 43 516 dpaddy aiais ) slae Y1 LS 5 (e IS5 83 520 duald Ailhay 5 B850 a5 b 5anall ,muyw,;g,m;t.a;\w)& ,nmn,k;cwm"@,m"?unf,m
www.deloitte.com/about : ! u.}aJ. o (s SV Uad ge dan) je (o> 0 colime Y1 LS kg 53 ganall gaiiled g3 (53 Cu s Ao ganal

Aibis S 5 (el G Y Lgiledd Gyl o8 LalaBY) Vel (o dnasd 5 e sena 8 Galal s alall (el (e ¢Shee G ALl 3 ilastlly LAl 551 Bllall 5 sl s A Y1 LI il 5 Sall 385 Slead Ca sl o5
bt &I pe Jalaill e apaclust) 335ml) Alle Sllasa s Luallal) il pall 5 Gl (30 e pama Lidlae Aatd 8 sl i Lebiniy s ilpa 150 e ST o8 sl Y1 SIS AN (e Ay jie Apalle 280 YA (50 "500 dusla (i) " 0 e
Twntter jL.nkedmjFacebook@umy\J.av,m@v,‘};u_)umﬁ} ‘ngvw,LJ;.dyﬁLJPuquwm)‘u_\;J,.Au,u“m,nqn 225,;._\4@45“(..44 Lpelee (b edaal) Legal sy 5 Ay gna

83 ganall) (pallad) Aall (23 58 sa( Apigeall Ciladill cy slis o0

a1 il 1y 2l Cilosil o Al 3 Ay 0748 0w ) (5 e sty oalall Ll (23 3 50 8 e 3,8 2) 52 g3nall i) lasill iy sla( 5253mall) oallal qu o S se( Rl Slassll s
3 A5 53 0ma)) Al ladal] 0l AS TGN 53 pamall pusiled 53 E 55 ko e panal Rl Jaun 31 55l 5 saniall AShad b elime Y1 S AN (o e £ g st b 82 il Ayl RAl) iy la" sasll) Adlal) e ciealls
o 22 o b ALl ilanal o ABLL il Yigad (55 ol Celild a5 5S sy g, zzzo\_.w?UéJ\;JJMJm,mw,y\mduuu_uJ,J,su,LJémsdmn‘;u~‘:_.A,s)a‘;MOOM_mss\MS,xM
Gl (3 3850 ol Gl (T ) Bl a5 R G 3 e AT sl et i Lol (S Sl 55 3ol (il e, S gl & Sainal gl cilastl oyl o L Aiay Al B Lkl ek

+971 (0) 4 327 3637 :086 +971 (0) 4 506 4700 3, obe zaniall Ay all YT 20 ¢ pallal

LT %] Q- RU R

gl Asal) 25 8 AL Ay Aiall (5) a1 (3l ( (g5 50 shan ) 5 VYT el i a1 (3l e b ol Tiga o 3855 gl o 5" 5 s0nall peiilan 8 (5 gl @M@&L&depl(wym_u,m
olanl) o ey pans ST GO (8 1 sy I Gmamdl s ) Lo 313 (G55 0 sl AL i L Al IS ) et Y, Aieall Il (8 e panal) 05l s am sy lasil) sy Jaall Aad sally Ll
A Rl S A G S el Qe S ST e Gy dlgie (S0 QU Y1 i I (o b Al g e 555 e iin s pilia JCEs LiDlae a8 ALl il L 5 A 385 K o3

53 small) allall Al o S (gl cilarall Cusls 2018 ©

11


http://www.deloitte.com/about
https://www.facebook.com/deloitte?_rdr=p
https://www.linkedin.com/company/deloitte
https://twitter.com/deloitte
http://www.deloitte.com/about
https://www.facebook.com/deloitte?_rdr=p
https://www.linkedin.com/company/deloitte
https://twitter.com/deloitte
http://www.deloitte.com/about

