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INTRODUCTION

 
 

 

 
 
 

 
 
 

 



 

 
 

 

 
 

 

  



2. EXECUTIVE SUMMARY 

 

 
 

 

 

 

 

Oil Industry 

 



Oil companies Law/regulations Dec 31, 2016

Onshore
Staatsolie Maatschappij Suriname 
N.V. (state owned)

Offshore 
Kosmos Energy Suriname
Teikoku Oil Suriname (TOS) 
Apache Suriname Corporation LLC
Petronas Suriname E & P B.V.
Tullow Suriname B.V.

Mining Industry 

 

 
 
 
 

Mining companies Law and regulations Area of interest Dec 31, 2016 

Rosebel Gold Mines N.V. 

Newmont Suriname LLC 

N.V. Grassalco (state 
owned) 

Small and medium size 
gold mining companies 

  



Laws and regulations 

 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 

(DNA/The 
Nat ional Assembly (ht tp: / / www.dna.sr /wetgeving / )

 

 



 
 

1. Rosebel Gold Mines and Newmont Suriname 

Source: data provided by RGM and NS 

  

Average Prices p/month Local 2016



 
2. Grassalco 

Source: Grassalco 

3. Small and medium size mining companies 

 



 

 

  

 
 
 

 
 
 

 
 

 
 

 

 

 

   *2016 Relative to 
total

Revenue income Suriname 
Extractive industry (mining sector reported revenues by MOF)
Non-extractive industry 
Total revenues

*) Amounts are expressed in mi l l ions 

 



Revenue from mining (oil and mining)                        2016
    SRD

(*1 million SRD)

Relative to 
reported revenues

 Direct taxes
Income tax
Wage tax and Government Retirement Scheme** 
Other direct taxes
Total direct taxes 205.0 36.3% 

 Indirect taxes
Custom duties
Turnover tax  
Other indirect taxes
Total indirect taxes 1.7 0.3% 

 Non-tax income (receipts)
Statistic and consent rights
Royalties 
Other non-tax income
Total non-tax income 358.9 63.5% 

Total reported revenues by Government in 
budget realization 

565.6 100.0% 

Non-cash revenues
Total revenues subject to EITI fiscal year 2016

*) Amounts are stated in mi l l ions. Informat ion der ived f rom the Minist ry of Finance  

**) This refers to Social Securi ty Premium  

social securi ty plan

 



MOF reported Total revenue 
2016 in % of 

the GDP

*1,000 SRD 

DIRECT TAXES
Income Tax
Wage Tax & Social Security Premium
Dividend Tax

84,713 134,946 219,659  
INDIRECT TAXES
Custom duties
Rental value Tax
Wealth tax

- 1,796 1,796  

OTHER INCOME
Statistics and consent rights
Surface rights
Mining rights
Cash Dividend SOE*
Royalty fee Newmont
Royalty fee RGM
Payment to NV1 (RGM)@
Payment based on PPA 1 (RGM) @

50,879 153,913 204,797  

Total cash payment from companies (EITI 2016)
 
Royalty fee from exporters (not included in EITI 2016) 

Total cash payment 
Non-cash transaction reported by Grassalco for MOF
Payment in-kind RGM converted to SRD: USD/SRD 
6.173

Total payment stream 2016

 

Payments Extractive Industry as stated in the 
materiality statement 

*The cash dividend paid is f rom Staatsol ie (SOE) regarding f iscal year 2015 and includes 25% dividend tax. On 
State level this does not af fect the amounts of payments received. 

 

 

See www.gov.sr /ministerie-van-f inanciën.aspx)

 

  



Payment flows Staats-
olie

IOCS RGM NS Gras
salco

Total 
Com-
panies

Total 
MOF

Recon-
ciliation 
differen
-ces

*1,000 SRD SRD SRD SRD SRD SRD SRD SRD SRD
Direct taxes 
Income Tax 
Wage tax 
Dividend tax 
 90,627 1,764 53,677 72,615  218,683 219,659 976 
Indirect taxes 
Turnover tax  
Custom duties 
Rental value tax and wealth tax 
   52  223 275 1,573 1,521 
Other Income 
Statistic and consent rights 
Surface rights 
Mining rights 
Cash Dividend  
Royalty fee Newmont 
Royalty fee RGM 
 50,879  92,512 21,545 12 164,948 138,364 -26584 
 141,506 1,764 146,241 94,160 235 383,906 359,819 -24,087 
Specific arrangements 
Payment to NV1 (RGM) 
Payment based on PPA 1 (RGM) 
 
Cash payment included in 
reporting 

141,506 1,764 285,907 94,160 235 523,572 426,252 -97,320 

Royalty gold export received by 
MOF not included in EITI scope 

Cash payments incl Royalty 
gold export 
Value Royalty in-kind (non- 
cash) reported by Grassalco on 
behalf of MOF 
Total revenue streams 
reported by MOF 
Volume Royalty in-kind/special 
royalty (non-cash) reported by 
RGM and by Grassalco on behalf 
of MOF 
Gold in Oz 
Silver in Oz 

 

 

 



 (*1,000 SRD) Repor-
ted by 

Govern-
ment

Repor-
ted by 

company

Analysis of reconciling items

Company

Staatsolie
Kosmos Energy Suriname 
Petronas Suriname E&P B.V.
Tullow Oil Suriname B.V.
  
Total Oil industry 135,592 143,270 -7,678    -   3  -  -  -7.681 
         
RGM  
NS 

Grassalco 
  
Total Mining Industry 290,660 380,302 -89,642 -83,764 1,214 7,200 -18,093 -3,801 
 
Total Oil and Mining 426,252 523,572 -97,320 -83,764 1,215 7,200 -18,093 11,482 

 



 Category payment  Uncleared 
difference (mining)

 SRD * 1,000 

Uncleared differences: 
More Income tax reported by MOF than reported by company 
Less wage tax reported by MOF than reported by company 
More other revenues reported, e.g. surface right, rental value tax etc.by 
MOF than reported by companies 

Total uncleared differences 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

 

 

 

 

 
 

  



3. THE EXTRACTIVE INDUSTRY IN SURINAME 

 

 

Figure 3.1 Map of Suriname  



1. General 

 

 

Figure 3.2 Map of Suriname wi th dist r ict  overview  

1. 

 



2. Ministries 

Ministries of Suriname

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16
Table 3.1 Minist r ies of Sur iname (websi te DNA/ ww.dna.sr/wetgeving) 

 

 

see ht tp: / /www.gov.sr /ministerie-van-nh/ ). 

 
 

 
 
 
 

 



  (GMD/ Geological Mining Depar tment) 

  (BIS /Bauxi te Inst i tute Suriname).



 

 

Figure 3.3 Prospected Bauxi te resource and hydro-elect r ic powerplant (source: Suriname prospects for bauxi te 
growth) 

1. Finance  
 

 

 

 

 

 

 
 



2. Taxat ion 

3. Development Planning and Development Financing 

 

Figure 3.4 Divisions Directorate Taxat ion Source Mr.M.R Persad BBA; Hoofdl i jnen Sur inaams Belast ingrecht)

  



 

 

 

Figure 3.5 The Triangular Trade in the 17th—19th century  

Export of products Export markets
Bauxite/aluminum (2015)/Gold*
Precious metal scraps** 
Wood (unprocessed)
Diesel oil
Bananas 

 



Import of products Import markets

Refined petroleum
Heavy equipment
Industrial machinery
Trucks
Cars 

Table 3.2 a /3.2 b: OEC - Suriname (SUR) Expor t , Impor t , and Trade Par tners /  
 ht tps: / / at las.media.mi t .edu /nl / prof i le / count ry / sur /
* (2015 /  Gold) is added to this l ine, since 2015 bauxi te mining has stopped. 

** According to ‘Algemeen Bureau voor de Stat ist iek’(ABS) / General Of f ice for Stat ist ic) the 2nd ranking expor t 
good is Ref ined petroleum.

(SRG /  Surinamese Gui lders)

 
  
 

 
 

Public Sector 

 
Private Sector 



 

 

 

 
 



 

 
 

 

 
Figure 3.6 Overview of E&P Blocks. (source Staatsol ie) 
 
Nearshore 

(Mari t ime Authori ty Suriname

Offshore  

 



Oil companies Law/regulations Dec 31, 2016

Onshore 
Staatsolie 

Offshore 
Kosmos Energy Suriname
Teikoku Oil Suriname (TOS) 
Apache Suriname Corporation LLC
Petronas Suriname E & P B.V.
Tullow Suriname B.V.

Table 3.3 Overview Oi l companies /Law /  Fields 

3.1.4.2  Mining Industry 
 

 

Figure 3.7 project ion of the Guiana Shield (source GMD) 

 



 

 

 
 

 

Figure 3.8 MAP-Mineral sources in Suriname (source GMD) 



 



Figure 3.9 manual mining 21th century (source SHMR) 

 
 





Figure 3.10 Afobaka hydro-elect r ic power plant (source History of Mining in Sur iname) 

 
 

 
 

Mining companies Law and regulations Area of interest Dec 
31, 2016 

RGM

NS

Grassalco

Small and medium size 
gold companies
Gold
Building materials

Table 3.4 Overview Mining companies / Law/  Fields 

 



 

 
 
 (Decreet Mi jnbouw)
 
 
 (Arbeidswet)
 (Wet op de jaarrekening)
 (Deviezen wet)
 (Wet Melding Ongebruikel i jke t ransact ies)

 Petroleum act 1990 

(SB 1991/7 Act of March 6, 1991) 

 Mining Decree /1986 

 Labor Act 

(GB 1963/163- ef fect ive May 16,1965 /33 - adjusted October 12,1983 / SB 1983/91 decree E-41) 

 Law on Financial Statements  

(SB 2017/84) 

 



 

 
 
 

 

 

Size of 
entity

Criteria company size Financial statements 
reporting standards

First year for 
reporting

Large
Mid-size
Small

Table 3.5 Cri ter ia company for applying repor t ing standards 

 
 
 

 

  



 Law on Foreign Exchange (1947) 

1. Take out a loan f rom the foreign (parent) company 

2. Transfer of cash dividend to the foreign parent company  

 
 Unusual Transactions Reporting Act  

(SB 2002/65 and i ts amendment in 2012 and 2016) 

 
 
 
 

 

  



 Income Tax 1922  
(G.B. 1921 No. 112, Act ing G.B. 1960, No.84, as last  amended by S.B. 2016 

 
 

 



Effective tax rate for companies 

Tax administration for corporations and individuals 

Individual Income Tax 

 

 

 

 

 

Portion of annual taxable income % 
up to   SRD 2,646 
exceeding SRD 2,646 up to SRD 14,002.80
exceeding SRD 14,002.80 up to SRD 21,919.80
exceeding SRD 21,919.80 up to SRD 32,839.80
from   SRD 32,839.80 and above

Table 3.6 Income tax rate schedule 



 Wage Tax and Social Security Premium 
(S.B. 1981 No. 181, val id text S.B. 1985 no.10, as last amended by S.B. 2016 No. 149) 

Portion of annual taxable wage % 
up to SRD 11,356.80  
exceeding SRD 11,356.80 up to SRD 19,273.80
exceeding SRD 19,273.80 up to SRD 30,193.80
from   SRD 30,193.80 and above 

Table 3.7 Wage tax rate schedule 

 Withholding tax and capital gains  
(G.B. 1973 No 8)

 Turnover Tax/ Sales tax 
 (S.B. 1997 /83, as last amended by S.B. 2013 /117) 



 

 

 

 

 

 

 Custom Duties  

(Act Tari f f of Impor t Rights) 1996 /S.B. 1995 no.111, last amended by S.B. 2004 no. 79) in conjunct ion 
wi th the Petroleum Act 1990) 
 

 (

  



 Statistic and consent levies 

Oil companies 

 

 
Large mining companies 

 
 
 
 

 State Decree Royalty Offshore  
(SB 2005/52) 

 
 
Significant development in the Oil and Gas regulations concerning taxes. 

 



 

 

 

 

 

 

 

 
 

 

 

 

 
 
 

 



 
 
 
 
 

 

 

 
 

 
 

 

Oil industry 

Mining industry 

 

 

 

 

 

 



Table 3.8 Overview durat ion mining r ights and sur face size   
* transfer upon request is possible wi th approval of the Minister of MONR 
** 1 ha = 2,47 acres 

 

 
 
  

 

 

 
 
 

 

 

 



 

 

Oil industry 

 
 
 

(see model PSC 2017 on ht tps: / /www.staatsol ie.com)



 
 

Figure 3.11 Process Open Door Invi tat ion 

 

Mining industry 

 
 
 

 
 

 



Gold 

- 
- 

 
Bauxite 

 
License register 
 

 (see  ht tps: / /geologymining-sr.maps.arcgis.com/home/ index.html)  

GLIS /Land regist rat ion and Land Informat ion System

 

(NIMOS /Nat ional Inst i tute for 
Environment and Development in Suriname

 
 

NMR /Nat ional 
Environmental Counci l

(see ht tp: / / www.gov.sr / themas /mi lieu-en-omgeving /nimos.aspx) 



 

 

 

See annex for requirements CC&I).

 



 
 

 (N.V.1)

 (NOB /Nat ional 
Development Bank). 

Oil industry 

Figure 3.12 Ralph Cof fman jack-up r ig that dri l led the Rosel le prospect in Block 52 in 2016 (Source Staatsol ie) 

 



 
Figure 3.13 overview of onshore and of fshore Oil Concessions granted to Staatsol ie (source Staatsol ie) 
 

Mining industry 

Small and medium size mining companies collective 

 

(SHMR/ Foundat ion for Holders of Mining Rights) 



 

Figure 3.14 prospect ing operat ion medium-scale mining (SHMR) 

 
Areas of interest 

ROSEBEL GOLD MINES 

Figure 3.15 Area of interest , explorat ion and exploi tat ion f ields, RGM  



NEWMONT SURINAME 
 

Figure 3.16 Area of interest , explorat ion and exploi tat ion f ields, NS 

 



GRASSALCO 

Area of interest of Grassalco 

Figure 3.17 Area of interest , explorat ion and exploi tat ion f ields, Grassalco 

Oil industry 

Mining industry 

 



Figure 3.18 Source data provided by RGM and NS 

 
Small and medium size mining companies 

ABS /  Foundat ion General Of f ice for 
Stat ist ics)

See ht tps: / /stat ist ics-sur iname.org / stat ist ieken-en-publ icat ies /

Oil industry 

 



Figure 3.19 A&B Source data provided by Staatsol ie 

 
Mining industry 

Export of Gold by RGM and NS  



Figure 3.20 A&B expor t volume and expor t value /data provided by RGM and NS 

Export of Aggregate by Grassalco 

Figure 3.21 Expor t Aggregate (Source Grassalco) 

Small and medium size mining companies 



Gold production and Royalties 2016
Small and Medium Size companies

Period

Jan-16

Feb-16

Mar-16

Apr-16

May-16

Jun-16

Jul-16

Aug-16

Sept-16

Oct-16

Nov-16

Dec-16

Total

*Estimate: Export volume small and medium size gold companies x 1.05 (assuming local gold 
retention of 5%)
**Source: CBoS / G-uitvoer Formulieren(G-export forms)

Table 3.9 Gold volume expor ted, and royal ty paid by expor ters and derived gold product ion (source CBoS) 

Mining industry 



 
1. RGM 

Figure 3.22 Aer ial view of the plant of RGM in dist rict Brokopondo, Suriname (source RGM) 

 
2. NS 



Figure 3.23 Aerial view of the Merian plant of NS in dist r ict  Sipal iwini, Sur iname (source NS)  

3. Grassalco 



Figure 3.24 View of Grassalco act ivi t ies on the Maripaston si te, in dist r ict Brokopondo, Suriname  

4. Small and medium scale mining right holders 

 



  

- 
- 
- 

- 
- 

- 
- 
- 

- 
- 
- 

- 
- 

- 
- 

- 

- 

Table 3.10 Revenue st reams  



*SRD 1 million Budget outcome 
2016

 
Revenues 
 
Tax Revenues 2,537 

Direct tax revenues 
Indirect tax revenues 

Non-tax revenues 868 
 
Revenues from mining 
 
Tax Revenues 207 

Direct tax revenues 
Indirect tax revenues 

Non-tax revenues 359 
 
Revenues from non-mining 
 
Tax Revenues 2,330 

Direct tax revenues 
Indirect tax revenues 

Non-tax revenues 509 
 
Expenditures 
 
Current expenditures 4,512 

Wages and salaries 
Goods and services 

Subsidies and transfer 
Interest 

Capital expenditures 546 
 
Surplus (+)/deficit (-) current balance 
 
Surplus (+)/deficit (-) primary balance 
 
Surplus (+)/deficit (-) overall balance 
 
Surplus (+)/deficit (-) non-mining primary balance 

Table 3.11 Suriname: Central Government operat ions, 2016 (SRD mil l ion, Source MOF) 
 
 
 



 

 

 

 
 

 
 
 

 

 

 



Requestor Purpose Total 
Approved 

Amount USD

Ministry of Natural Resources (2010) 

School of Mining and Mineral 
Processing (SMMP) Foundation 
(2011) 

Ministry of Natural Resources (2011) 

Anton the Kom University of 
Suriname Adek) (2012) 

Table 3.12 projects executed by SEMiF and project cost 

Requestor Purpose Total 
Approved 
Amount 

USD

The Backlot  

Polytechnical College (PTC) 

Institute for Graduate Studies and 
Research 
MONR  
MONR 

Table 3.13 payments in 2016 of projects executed by SEMiF 

 

 

 

 



OIL INDUSTRY 

 

Pol icy and Guidelines 

Figure 3.25 PSC Procedure for CSR Obl igat ions. (Source Staatsol ie) 



 

MINING INDUSTRY 

ROSEBEL GOLD MINES 

 

 

 

 

 

 

 

 

Donation category USD 
*1,000 

CSR projects in district Brokopondo (voluntary)
CSR projects for the benefit of the society (voluntary)
SEMiF (mandatory) payment in-kind (Gold and Silver valued for)
Total Donations & Community Development

Table 3.14 Summary projects executed in 2016 by RGM in 2016 



Figure 3.26 Complet ion of renovat ion of Huize TylTyl (source RGM) 

 
NEWMONT SURINAME

GRASSALCO 

 

 

 

 
 
 

 



Small- and medium-scale mining right holders / associated with SHMR 

*1,000 USD Areas of interest 
till 2016

Expenditure 
2016 Total 

Companies USD
Oil 
Staatsolie  
Kosmos Energy Suriname 
Teikoku Oil Suriname (TOS) 
Apache Suriname Corporation LLC  
Petronas Suriname E&P BV 
Tullow Oil Suriname BV 
Total 635 
 
Mining 
Grassalco 
RGM 

NS 
Total 2,578 
  
  

Table 3.15 Summary of the Social Expendi ture of the repor t ing companies 

 

ht tps: / /www. fool .com/ invest ing /2016/12 /17/ what-
happened-to-oi l-prices-in-2016.aspx



Figures 3.27 WTI and Brent Pr ices in 2016 (source: ht tps: / / ychar ts.com/ indicators / crude oi l spot pr ice) 

Figures 3.28 Global Product ion and consumpt ion of crude oi l and other l iquids (quar ter ly, 2011 – 2016)  
(Source U.S. Energy Informat ion Administ rat ion, Shor t-Term Energy Out look, December 2016) 



Internat ional and local developments  

 

Internat ional gold pr ice 

Figure 3.29 Gold pr ices for 2016. Gold pr ices are based on the monthly average gold pr ice (World Gold Counci l). 

 



 
 

 

 

 

 



 

 

4. DESCRIPTION OF FLOWS AND ENTITIES REPORTED 

(Central Payment Service /department of the Government),

 
 

 



 

 
 
 

 

 

 

 

 

 

 

  



 

 



 

 

 

 OIL-companies MINING-companies
Payment flows Source: Acts or 

other 
Regulations

Mate-
rial/in
cl 

Staat
s-olie

IOCS RGM NS Gras-
salco

SHMR-
small-
medium 

Direct taxes 
Income Tax
Wage tax /Social 
Security premium 
(SSP)
Dividend tax

Indirect taxes 
Turnover tax 
Custom duties

Statistic and consent 
right

Rental value tax (real 
estate tax)
Other Income 
Application fee
Exploration/Exploitat
ion fee

Dividend 

Royalty in cash 

Royalty in-kind 

Specific 
arrangements 
Electricity 

Payment NV1

Table 4.1 Payment type and reference wi th law applicable per repor t ing company 

 
 

 



 

4.3.2.1 Oil and Mining Sector 

 

 

Portion of annual 
taxable wage

                             % 

up to SRD 11,356.80  
exceeding SRD 11,356.80 up to SRD 
19,273.80
exceeding SRD 19,273.80 up to SRD 
30,193.80

from   SRD 30,193.80 and above 
Table 4.2 Normal rate of taxable wage 



 

 

 

 

 
 
 

 

4.3.2.2 Oil Industry 



 

4.3.2.3  Mining Industry 

 

 .

a. Dividend payments by Oil and Mining 

b. Royalties in cash 

Oil industry 

  



 

Mining industry 

Mining material Amount/ percentage of royalty 
Gold/silver large scale mining based on 
Mineral Agreements:
RGM royalty fee to be paid in cash
RGM royalty fee to be paid in-kind
NS royalty fee to be paid in cash
Small and medium scale mining 
companies based on Mining Decree
Gold/silver small and medium scale 
mining companies
Diamond 

Table 4.3 Royal ty fee rates 

 

 

(to be repor ted by MOF)

Oil industry 

 
 
 
 
 



 

Mining industry 

Type of Fee Payment condition Fee SRD Sequence

Application
Exploration
Exploitation

Table 4.4 Applicat ion and sur face fees  
* 1ha =2,47 acres 

Oil industry 

 
Mining industry 

PRICE PER KWH GOLD PRICE

USD 0.09

USD 0.11

USD 0.12

USD 0.13

USD 0.14

Table 4.5 PPA1 Energy rates for RGM 

 



 

Oil industry 

Nr. Name of company
1
2
3
4
5
6

Table 4.6 Repor t ing companies Oi l Sector 2016 
*TOS – Inpex (IOC) i ts cont ract is terminated in August 2016. There were no payments made or repor ted by 
TOS in 2016 of f inal or subsequent obl igat ions for 2015. Nor did MOF repor t any subsequent revenue of 2015 in 
2016.  
**Apache (IOC) did not repor t data regarding 2016 
 

 

Mining industry 

Nr. Name of company
1
2
3
4
5

Table 4.7 Repor t ing companies Mining Sector 2016  
 

 



 

Nr. Name of company 
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15

Table 4.8 Repor t ing companies wi thin SHMR 2016 

 



 

 

ht tps: / / geologymining-sr.maps.arcgis.com

 

o 

o 
o 
o 
o 

www.bauxiet inst i tuut .com

  



 

5. RECONCILIATION OIL AND MINING SECTOR 

 

websi te ABS

MOF reported Revenue 2016 
in % of the 

GDP

*1,000 SRD 
DIRECT TAXES
Income Tax,
Wage Tax & AOV
Dividend Tax

84,713 134,946 219,659  
INDIRECT TAXES
Custom duties
Rental Value Tax
Wealth Tax (real estate tax

- 1,796 1,796  

OTHER INCOME
Statistics and consent rights 
Surface rights
Mining rights

- 2,890 2,890  
    

Cash Dividend SOE*
Royalty fee Newmont
Royalty fee RGM

50,879 84,595 135,474  

Total cash payment 
Payment to NV1 (RGM)@
Payment based on PPA 1 (RGM)@

Total cash payment from companies (EITI 2016) 
Royalty from Exporters (not included in EITI 
2016)
 
 
Non-cash transaction reported by Grassalco
Payment in-kind RGM** converted to SRD: 
USD/SRD 6.173
Total payment stream 2016 in EITI reporting

Payments Extractive Industry as stated in the 
materiality statement

Table 5.1 Repor ted revenue st reams MOF related to the GDP 2016 

*The cash dividend paid is f rom Staatsol ie (SOE) regarding Fiscal year 2015 and includes 25% dividend 
tax. On State level this does not af fect the amounts of payments received. 

** This amount regards the USD value of the in-kind payments received in 2016 and repor ted on behal f 
of MOF by Grassalco. MOF did not repor t this as such. 

 



 

 
 

Payment flows Staats-
olie

IOCS RGM NS Gras
salco

Total 
Com-
panies

Total 
MOF

Recon 
differenc
es

*1,000 SRD SRD SRD SRD SRD SRD SRD SRD SRD
Direct taxes 
Income Tax
Wage tax
Dividend tax
 90,627 1,764 53,677 72,615  218,683 219,659 976 
Indirect taxes 
Turnover tax 
Rental value tax and 
wealth tax
       1,573 1,573 
Other Income 
Custom duties
Statistic and consent 
rights
Surface rights
Mining rights
Cash Dividend 
Royalty fee Newmont
Royalty fee RGM
 50,879  90,460 21,545  162,884 135,474 -27,410 

 141,506 1,764 146,241 94,160 235 383,906 359,819 -24,087 

Specific arrangements 
Payment to NV1 (RGM)
Payment based on PPA1 
(RGM)
 
Cash payment included 
in reporting 

141,50
6 

1,76
4 

285,907 94,160 235 523,572 426,252 -97,320 

Royalty gold export 
received by MOF not 
included in EITI scope 
Cash payments incl 
Royalty gold export 
Value Royalty in-kind 
(non- cash) reported by 
Grassalco on behalf of 
MOF

Volume Royalty in-
kind/special royalty 
(non-cash) reported by 
RGM and by Grassalco 
on behalf of MOF 
Gold in Oz
Silver in Oz

Table 5.2 Overview repor ted payment by companies and by MOF 2016 

 



 

 

Oil industry 

 (*1,000 SRD) Reported by 
Government

Reported by 
company

  Analysis of 
reconciling items

Company

Staatsolie 
Kosmos Energy 
Suriname
Teikoku Oil 
Suriname 
(TOS)
Apache 
Suriname 
Corporation 
LCD 
Petronas 
Suriname E&P 
B.V.
Tullow Oil 
Suriname B.V.
  

Total 136,135 135,592 125,256 143,270 -7,678    -   3  -  -  -7.681  

Table 5.3 summary reconci l iat ion di f ference oi l companies 2016 

 

Mining Industry 

* 1,000 SRD) Reported by 
Government

Reported by 
company

 Analysis on reconciling items

Company 

RGM  

NS 

Grassalco 

  
Total 

Table 5.4 summary reconci l iat ion di f ference mining companies 2016 
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(see 
ht tp: / /www.starnieuws.com/ index.php /welcome/ index /nieuws / ) 

 



 

 

 Category payment  SRD * 
1,000

Uncleared differences: 
More Income tax reported by MOF than reported by company
Less wage tax reported by MOF than reported by company
More other revenues reported, e.g. surface right, rental value tax etc. by MOF than 
reported by companies
Total uncleared differences

Table 5.5 Uncleared di f ferences mining companies

(amounts x1,000) Grassalco 
received on 

behalf of 
Government 

2016

Rosebel Gold 
Mines N.V.
Reported 

2016

Reconciling item 
 
 

2016

Other 
differences  

 
 

2016
 
Payment in-kind Gold  
Payment in kind Silver 
 
 
 
USD/SRD=6.173: Gold* 

USD/SRD=6.173: Silver* 
 

Table 5.6 Payment in-kind paid by RGM and received by Grassalco 
*CBoS monthly average exchange rate for 2016



 

2016 Sale by 
RCM in 
2016

80% share Government 
reported by Grassalco

MOF 
reported 

Reconci-
ling 

items 

Analysis on 
reconciliation items 

 
 
Gold 
Silver 
 

Table 5.7 Sales of gold and si lver in 2016 by Grassalco and repor ted by MOF 

Small and medium size mining companies (Mining right holders) 
SHMR

MOF Collective of  
15 companies

*1,000 SRD 
Direct taxes:
Income tax
Dividend tax
Wage Tax & AOV
Indirect taxes:
Sales tax
Other payments:
Royalty fee*
Concession fee etc (surface rights)
Other non-tax payments
CSR (e.g. sponsoring malaria project etc.
Infrastructure
Other support related payment towards government
 

Table 5.8 Col lect ive Repor t ing 15 companies associated wi th SHMR and MOF 
*see point C for explanat ion 



 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
Oil industry 

Mining industry 

Gmd
No.

Mining right holder Mining  
Right

Mineral 
requested

New/
Exten-

sion

Issued District Surface 
(ha)

184/16

309/16

516/16

299/16

352/16

353/16

387/16

706/16

246B/15

714/16

843/16

Table 5.9 Overview of GMD regarding the mining r ight l icenses for the category gold, diamond and other ores 
issued in 2016 



 

 
 

Oil industry 

. (see f igure 3.13)
 
Mining industry 

 

 
 

(see appendix 10).



 

Oil industry 

 
 
Mining industry 

 

 
 

 

 

 

 

(See Appendix 12 for respect ively a mining license 
for explorat ion of gold and for exploi tat ion of gold.) 

 (5.4.1)
 (5.4.2)
 (5.4.3)
 (5.4.4)
 (5.4.5)
 

(5.4.6)
 (5.4.7)  



 

  

‘

 



 

 
Oil industry 

Company Stage MMBarrels 

Staatsolie 

Kosmos Energy Suriname 

Teikoku Oil Suriname (TOS)

Apache Suriname Corporation LLC

Petronas Suriname E&P B.V.

Tullow Oil Suriname B.V.

Table 5.10 Oil product ion data by the repor t ing companies for 2016 

Mining industry 

 Production in 2016 of Gold Aggregate

Company
Rosebel Gold Mines N.V.

Newmont Suriname LLC

N.V. Grassalco

Total

Table 5.11 Mining product ion data of RGM, NS and Grassalco 2016 

 Production of SHMR- 2016     Gold 
*1,000 gr

Aggregate

SHMR: small and medium scale mining right holders -gross

SHMR: small and medium scale mining right holders -after 
refinement

Table 5.12 Product ion data of SHMR in 2016 and sold to buyers of gold 

 



 

Oil industry 

Company Prime shareholder Second Shareholder 
Staatsolie 
Kosmos Energy Suriname

Teikoku Oil Suriname (TOS)
Apache Suriname Corporation LLC
Petronas Suriname E&P B.V.

Tullow Oil Suriname B.V.

Table 5.13 Benef icial ownership oi l companies 

Mining industry 

Company Prime shareholder Second Shareholder
RGM*
NS
Grassalco
NV1

Table 5.14 Benef icial ownership Mining Companies 
 
*See appendix 7 for a detai led ownership 

 



 

 

 
 

 

 

 

 

 

 

 
 

Oil industry 

Expenditure
(* 1,000 USD/SRD)
Companies
Staatsolie 
Kosmos Energy Suriname 
Teikoku Oil Suriname (TOS)
Apache Suriname Corporation LLC 
Petronas Suriname E&P B.V.
Tullow Oil Suriname B.V.

Total
Table 5.15 CSR expendi tures Oi l Sector in 2016 



 

Reported by 
(* 1,000 USD/SRD)  PSC- 

Commitment 
for  

CSR expenditures 
reported by IOCs 

for  

Block Operator
Kosmos Energy Suriname 
Kosmos Energy Suriname 
Total

Apache Suriname Corporation LLC
Apache Suriname Corporation LLC
Total

Tullow Suriname B.V.
Tullow Suriname B.V.
Total

Petronas Suriname E & P B.V.
Petronas Suriname E & P B.V.
Total

Teikoku Oil Suriname (TOS)

Total 2016
Table 5.16 Overview or CSR- obl igat ion and expendi ture by IOCs in 2016 

Mining industry 

* 1,000 USD/SRD Expenditure
Mining Companies

(* 1,000 USD/SRD) 
RGM
NS
Grassalco

Total
Table 5.17 Repor ted social expendi ture of RGM, NS and Grassalco in 2016 



 

 

 

 

Oil industry 

Company Employee Data
(Payroll) /FTE

December 31, 2016

Contractors
December 31, 

2016
Staatsolie 
Kosmos Energy Suriname 
Teikoku Oil Suriname (TOS)
Apache Suriname Corporation LLC 
Petronas Suriname E&P B.V.
Tullow Oil Suriname B.V.

Table 5.18 Employee data Oil Companies 2016 
 

Mining industry 

Company Employee Data 
(Payroll) /FTE
December 31, 2016

Contractors
December 31, 2016

RGM
NS
Grassalco

SHMR-collective
Table 5.19 Employee data Mining Companies 2016 

 



 

Oil industry 

ht tps: / / www.staatsol ie.com/nl / f inancials /  

#companies
Submitted audited accounts for the local company
Do not produce audited accounts for local subsidiary, audited group accounts 
provided
Do not produce audited accounts for local subsidiary
Not prepared to release audited accounts
Failed to provide audited accounts
Total

Table 5.20 Overview of f inancial statements 2016 provided by Oil companies 

Mining industry 

#companies
Supplied audited accounts for the local company (RGM and Grassalco)
Do not produce audited accounts for local subsidiary, audited group 
accounts provided (NS)
Do not produce audited accounts for local subsidiary
Not prepared to release audited accounts
Failed to provide final audited accounts 
Total

Table 5.21 Overview of f inancial statements 2016 provided by Mining companies 
 

 



 

Audited financial Statement 

COMPANIES

Staatsolie 
Kosmos Energy Suriname 
Petronas Suriname E&P B.V.

Tullow Oil Suriname B.V.
RGM
NS
Grassalco

SHMR
Table 5.22 Overview of provided f inancial statements, opinion and account ing pr inciples applied by the 
repor t ing companies 

 



 

 
 

 

 
 

 
 

 

 

 

 

 

 

 
 

 
 

 

(see appendix 6); 
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6. RECOMMENDATIONS 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

1 Institutional/organizational improvements for EITI purposes  
 

 

 

 

 

 

 

2 Legal and regulatory framework for extractive industry  

 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

 

 

 

3 Supervision on the PSC agreements and offshore oil and gas 
 

 

 

4 Financial reporting of SOE’s 
 

 

 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

(see recommendat ion 
10) 

5 Reconciliation process EITI 2016 
 

 

 

 

6 Memorandum of Understanding signed by EITI reporting companies 
 

 

 
7 Issuance and monitoring of licenses for Oil & Gas and Mining 

 

8 Other financial and non-financial flows 

 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

9 Gold exports, royalties for ores and quarrying materials (building) 

 

 

 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

 

 

 

 

 

 
 

 

 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

10 Grassalco and the 80/20% rule 
 

 
11 Assurance environment of Government reporting 

 
 

 

12 Government systems 

 

. 

13



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

 

 

 

 

 

 

 

 

 

 

 

 

 

14 Revenue allocation 
 



 

Ref. Recommendations in 2019 relating to FY 2016 EITI report Expected 
implementa
tion

 

 

ht tps: / / www.i isd.org / l ibrary / igf-mining-policy-f ramework-assessment-suriname

 

(For reference see: repor t E. Or tega, ‘Republ ic of Sur inam Minist ry of 
Mineral Resources /  Exper t ise on mining t i t les and Geo-Data Management Diagnost ic 
repor t ’ / January 2018.  



 

7. METHODOLOGY, APPROACH AND SCOPE 

 

 



 

 

 

 

 

o 

o 

o 

o 

o 

o 

 
 

o 
o 

o 

o 

o 
o 
o 

 
  



 

Appendices 


